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1.1.LU3USHYNT UrUrauy

SYywy hwyybinydnipjwl qlwhwwndwl wnwplywb 33 UjniGhph dwnpg, dbpht0h hwiw)lp
hwugbintd qunGynn 240 pd hwugbintd qunGynn Jupbjwhnn t:

1.2. LUIUSNT YUULURESP SH3ULLE

QOGwhwuwnn dwulwqbwnp nbh pwpdpwanyl Yppnipintd L dwubwqghunwlywb npwlwynpned
qUwhwwniwl wuwwpbgnid: GGwhwwnnn dwulwqbnh npuwywynpdwlb Jbpwpbpjwp wndjwbGbpp
pGpdwé GO wnyniuwy 1-nLd:
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u.u.3. urRNHA3UL Y6PUPLP3UL OUUSUBNHNP

Uwnbb InyhwGbhujw quulusSnn (uucurd anr3eh guulusSnk 4HU3ULUL Ne UGG 331)

QGwhwwnn  dwulwqgbwnh  npwywynpdiwb  JbGpwpbpw;  Jyuwwywbp  Yygwsd t
hwyytwnynipjwln:

1.3. UUIUSUUL 1PUE

QOGwhwwndwl hwiwp hhdp £ hwlnhuwGnid 06.06.2022p.-hG Yopywd phy IUUO-UUG/UQQD-
22/1 (gpwbgwé’™ p.Gplwl Swiwpjwd 41%) wwypowlwqghpp L 24.02.2022p. phy 5-384-023

(wwnwpnnuywb Jwnpnyp' ) gpnipynilp:

1.4. QLURUSUUL UUblrhd

QhGwhwwniwb Gepyuwywgwé whwnd gnuypp nbnwgbayb) £ 10.10.2022p.-hG, huy qGwhwwnmdwb
hwyytwnynipynilp uquytby £ 14.11.2022p.-hG: QGwhwwnynn whwnpd gniph 2ntyuywlwb wndtpp
uwhdwGybnt £ 10.10.2022p.-h npnipjwip:

1.5. QUUIUSYNT ULGUIrS QNF3LP PPUYUGUL QURPGID

QlGwhwwndwl OGpywjwgwé Jupbiwhnnp (wGwpd qnuyph  GUuwndwdp  hpwynibpGbph
whwnwywbd gqpwlgiwl Jywywywb phy 658055, wpjwéd 01.08.2002p.) ubithwywlnipjwlb
hpwynilpny ywwnwlned k :

1.6. QUUIUSUUL LNUSULL 64 UnU2UNULEL

QOhwhwwnidwl Gwwwwyp dybGpngopjw) hwugbintd qunnbynn wbywpd qnuyph ubthwywlnipjwb
hpwynibpphonityuywywb L thyyhnwihl wnpdtptph npnandb £ wnbnwgqbbnipjwb opdw npnipjwip:

UnyG hwpybundnipjwlb oty "CAFGU3UGUL UNdERL hwuhwgnipintlp dGYGwpwbynid t hGunbyw)
Ltinw.

Cnijwjwywb wpdbpp hwodwpyuwht npuwdwywb dGénpyntt £, npnd hwydwbwpwnp
Uhpwywlwgytbp, qOwhwwniwl wduwpdyh npnipjwdp, 2whwagpghn Ynndtph dhol, pwg L
dpgwlgwihl 2niyuynd qUwhwwnynn opjGywinp  thnfuwbwyncty, nph wwpwquwjnid Ynndtphg
jnipwpwbynipp, hpwqbyJwé |hGGnyd, gnpénid £ nnowidnnptb b wrwbg hwplunpwbph:
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1.7, QUUAUSULL ANPSUNE3BL L

QOGwhwwnidwld wprynilGplbpp wOhpwdtipin GG wlwpd qnuyph ownwnpiwb dGYGwpYwhh
wnpdbiph npn2dwl hwdwn:

1.8. QULURUSUUL UChUSULRLEIP LLIEUSULUIrEL

Qlhwhwwniwl wfuwwnwlplbph pGpwgwlwpqgp pwnlwgwd b hGnlyw| hwonpnwyw
thni Gphg. Owfuwwwwpwuwnwlwb thne L hhdGwywb ghneg :
1) bwhuwwwunpwunnwlwb thnepnd hpwywbwgynid £
w. qlUwhwwnynn opjynh thwumwpnptiph hwjwpwagpnid L nuntdGwuhpnepynil, wwwnybph
pGnniGnLy,
p. gOwhwwniwl wnwownpwbph dLlwytpwned L wwydwbwagph Yapntd:
2) I3pdwlwywb thnind hpwwbwgyned £
w. qUwhwwynn opyinh wnbnwqblnud  ((nuwGupnid)  (Ywhujwé qlwhwwnynn  opjtywnh
intiuwyhag),
p. qOwhwwdwlG hwdwp wlhpwdtn  wnbnGlwundnipjwlt  hwjwpwagpnid,  dwynd L
JGprniénipyni,
g gwhwwnidwl hwiwwwwnwufuwb uygpnibplbbiph, dnintignLdGbph L dGpnnGGph pGunpnepync,
n. gGwhwwntd™ pGuinpdwd dninbgdwl (Yud dnintigniilGtiph) yphpwndwdp,
G. JGpplwlwl wpnynitGph hwdwplyiwlb Gwywwwynd wnwppbp dnuinbignidbbpnd hwdwpywod
wpnyntGplGpp hwdwnpney,
q. hwytinygnipjwl Yuaginid L npwdwnpnty,

1.9. ULGUIr'd Q3PP GSLYELAF UL

QUGwhwwynn Jupbiwhnnp qunbdnid £ 33 nwpwédpwqlwhwndwb gnnhwywbnipjwb 14-pn
qUwjhG gnwnty:

anShruuULNFE3UL ansSruuuLNFEP3UL 3NQuuuur
ansSru GELREMh 3N6rh LUUUSNrU3hL
qnrousuhse anrouyrse ungtece
XV 0,1209 0,0037 1221,00
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1.10. QLUIUSUUL LE1GU3UBYUS ULGUI e G1F3RP LYUrUIr NtESNL

QUGwhwwndwb t GEpyuwjwgdwéd Jupbiwhnnh ubithwwbnipjwl hpwynibph wdpnng thwpbipp:
Innwiwuh Ybpwptipjwp tnndyuibbpp GEpyuwywgywéd GG wnyniuwyh nbupny:

UGJwlneop dwnbiwhnn
Swughl 33 UjnLGhph dwnqg, dbipht6Gh hwdw)bp
q““””‘“wﬁjhlj:m‘;ﬁg L inpaw phy 658055, tnpJwé” 01.08.2002p.
UtGthwlwlwuwnbin
Ppwynclph nGuwyp utthwywlnipjwh
Lwwwnwywihb Gpwlwynepynclp gJnLnwnbunbuwlw
Qnpéwnlwlwb Gowbwynipnilp Jwpbjwhnn
Innwdwuh dwybpbup 240 pu

YwnwuwnpwihG wélwaghnp

09-096-0282-0022

Innwiwuh Gwpwaqnpnigjnilp

Innwdwup nLGh npnwyh pbpnipyniG, dnun nunuGyyntGwdl

Yunpqwdédph tpypwswihwlywb Yurenigqwdp, pugwuwjned k
nrngUwl oph wrlwjnipjnilp

Spwluuynpunwjhlt dwuwnstihnip)nilp

dhohGhg gwdp
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1.11. LULUSGF3U 64 UNULEGL UrSNFLU4ES O3SUeNrouUL SUrreruy

Lwywagn)b L wnwyt] wpnynibwybnm nwppbpwyp® wbwpd gnyph wnwybp hwjwlwywb L
wnwyb] Gywuwnwlwninnwé ogunwagnpdniilb £, npp Phghywwbu hGwpwynp t, hpwjwpwbnpbl
pnijiwwnptith, $hwlbuwwbtiu hpwannétih, wwwhnyned £ wbwnd gnyph wnwybijwagniyt wpdbpp:

Cniyuwjwywb wpdtiph npn2dwl hwdwp hhdp b hwlnhuwGnud wGywpd gnyph (wywagnib b
wnwyb]  wpryntbwybiin  oqunwgnpddwlb  JGppniénipntlpn  (nhwnwpynwdp):  dbGpniénipjwb
wprynitpned wpnn G0 h hwyn qui ogunwgnpéiwb dh pwOh hGwpwynp tnwppbpwyGbp, npnGp
wjbnihGunb wtwp £ nhrnwpyytb $howbuwlywb Gywwnmwwhwpdwpnipjwb nbGuwbyynbhg:

Oquwgnnéiwl wjh wnmwnpptpwyp, npp ywwwhnyh whbwnd gnyph wewyb| pwpdp wpdbpp,
hwiwpynid £ wnwybp wprynibwybn nnwppbpwy:

Lwdwagnyd L wnwybp wpmynibwdbnn wwppbpwyh  pbnpnepinitbp qUwhwwnnnp
Gwulwaghnwlwb Yundhpl £ wbawnd gniyph ogunwagnpdiwb ybGpwpbpjwy:

Unwyb| wpnyntGwybinn oqunugnpéiwl hwulwgnipynilp hwlnhuwGned £ hhdGwpwp, hGswtu
Gwb hwOnhuwGnd £ 2nijuwywywb wnpdtph hw2dwpyowt wipwdwb dwup:

Swiwdwjt «UGwnd gnuyph qlwhwwdwb gnpénilbinipjwl dwuhlb» 33 optlphwbwnd
gnyph qOwhwwniwlb hwydbnynipjwl ywhwby b hwlnhuwlnud wbwnd gnuyph (wywagneyb L
wnwyti| wpnynitbwybn oquwgnpddwb Jybppniénipinilp, Gpb wwwndhpwwnit hwjnGtp £ Gowh
yGpniénpywb gwbynipyniG:

Mwunydhpwunnit qGwhwwndwl wywwnybph hwiwdw)l Gowh JGppniénipjwlb gulynipyntl sh
hwjwnGby:

1.12. QUURUSUUL UNSESNFULEL P FUUUMNIS LYUrUSrNHa3NrLL 64 LS AHISNLL

Innwiwuhp 2ntyuywywb wpdbpp hhdGwywbned npnygnid £ hbnbyw Gnuwbwybtphg aGyny

w) hwibdwwnwywb dnunbignid”  Gdwlwwhwy  hnqnwdwubph  Jwbdweph  JGpwpbpjwg
wpdwlwhwdww, pwywpwp pwlwynipjwdp 2nijuywlwb  nbnGwwnynipjwlb  wrwinipjwb
nbwpenty,

p) hnnwdwuh dGwgnpnwjhG wpdtiph hwqwnpyiwb Gnuwbwynd” wqww hnnwiwuh (wywaqni)l
L wnwyb] wpnynibwybun oqunwgnpéiwlb uygpnilphg Gi0GinY Gdwlwwnhwy hnnwdwubph  Ypw
Ywnnigdwé hwpwptpwywbnptb Gnp 260pGph L 2hGnepyntGbGEph Jupdwlwinipjwlb Yuwd Jwdwneph
JGpwpbpjw] wpdwlwhwdwuwn, pwwpwn pwlwynipjudp (wnGdwqlb Gpbp dhwynp) 2nijuwjwywb
nbinGywwnynipjwl wrywjnipjwb nbwpnty,

q9) GUwdiwmwjhlG dnuinbgnd” hnnwdwubph Gpywpwdwiybn Jupdwwinipjwb Yybpwpbpjwg
2ntyuwywlywb mbnGywwnynepjwb welwynipjwb nbGwpned

n) Onpdwwnhy-hpwywlwl wywnbpnd uwhdwbjwd qnpénn dbpnnhywlbph  Yhpwrdwdp
wdweph Jwd  Jwpdwlwinipjwl JbGpwptpjwp pwdwpwp  pwlwynipjwdp  2nijuywyu
nbnGywwnynipjwb pwgwlwynipjwb nbwpnty:
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1.12. 1 QUUAUSUUL IUUEUUSUYUL UNSESAFU

Swibdwwnwywb dnnbigiwb Yhpwndwb nbwpnid winpdtipp npn2dncd £ qgGwhwwnynn opjtywnp
GnyOwlwb uwd hwdwnpbih (GdwGwwnhw) opjGyinGtph hGwn hwdtdwunbiny, npnlg hwdwn wrlw
t qGGph ybpwpbipjw mbnGYwunynepyncl

Fwibiwwnwywh dnintignidp GGpwnenid £ hGnbyw) dGpnnlGpp

v' Swdwnnbh gnpéwppltph dGpnn
v Swiwliwb hwbpwyhG paGytpnegynLGabph hwibdwwnwywb dkpnn

Pwbh np qUwhwwniwl GGpywjwgywéd gqnuypp wbywpd gnyp L, ntunh Yhpwndned £
hwibdwwnwlwh gnpdwppltiph dGpnnp:

Swdwnnbih gnpéwppltiph dGpnnp, npp Gwbl hwynGh £ npwtiu Ynndlnpn2hs gnpdwnplbph
dtipnn, wpdtipp npn2tnt Gywwnwyny oqunwgnpéynid £ GnylGwlwb Ywd hwdwnpbih opjbywnlGtph
htwn yuwwywé qnpéwppbbph ybpwpbpjw) inbntGywumynipjnclp:

Swdwnnpbih gnpéwppltph dGpnnh  hhdGwywb thnytpd G660 npnzbp hwdGdwwnnipjwb
UhwynpGGpp, npnlp oquwagnpéynid G0 hwiwwwwmwufuwb niwh dwubwyhgltph Ynnihg,
Owubwynpwwbu.

w. npn2b hwibdwwnipjwl dhwynpGbpp, npnlp oquwgnpéynid GO hwiwwwwnwufuwl
antyuwyned dwulwyhgbbiph Ynnohg,

p. npn2t; hwiwwwwnwufuwl hwdwnptih gnpéwnppbtpp L hwydwnybp wyn qnpéwppltph
hhdabwywb qowhwwnidwb swihwbh0Gpp,

g. Jwuwwnpb hwdwnpth opGynGtph L qlwhwuwynn opjGynGtph npuwlywywl L
pwlwlwywb  GdwbnpyntGbbph L wwpptpnepynibbGbph . hGwnbnnuywl  hwitdwwnwlywb
ytpniénipynil, npnlp oqunwgnpédynid G0 hwdwwwwnwufuwb 2ncywyh dwubwyhgbtiph ynnohg,

n. YJwuwwpt]p wbhpwdbn  Gqpnnudlbp, Gpt  wynwhupp  Ywb, qlwhwwdwh
gnigwlOh2Gtpnuy, npwbugh wpunwgnyh qlwhwwnygnn opjGyinh L hwdwnpbih opjGyunGGph
wnwpptipnigynitGabpp,

G. nhinwnyb opjyinh qGwhwndwb hwdwp d2qpnywé gnigwbhGGph Yhpwnned,

g. Gpt oquwagnpéyt GG qlwhwwnidwl dh pwlh gnigwlhyGbpn, unwgdwéd wpdbph
gntgwbhpbtph hwiwdw)lbgniip :

Annwiwutph  hwiwp  hwibdwnwlwb  JGppnednepjwlt - ppwywlwgiwl  dwdwbwy
hhdabwywOncd npwbu hwdbdwunnepjwb shwynp £ pGupynid hnnwidwuh dwytbpbup dshwynph ghlp:

Ywnnigwwwwnywdéd hnnwdwubiph hwidwp hwdbdwwnwywb Jeppneénipjwlb  hpwlywbwgdw
dwiwlwy npwbu hwitdwwnnpjwb shwynpbbp hhdGwlwbnid yhpwnynid GO

w) hnnwiwuh dwybptuph shwdnph qhlp,

p) updwlwnipjwl hwbdGiwh Gapwlw 2G0p-2hGnipyntGbtph dwybptuh dhwynph qhlp,

q) 2hGnipjncGhGtph pGnhwbnep dwytbpbup Ywd dwdwih dshwydnph qhp,

n) pbwybh nwb, pwlywpwbh Ywd ubbyuyh qhap:

UbGywpd qnuph qltiph Jpw twlwl wgnbgnipjnthd nibtignn hwdobdwwmnepjwl hhdGwywh
tnwpntinb GO

w) qgnipwhl ppwdnilplbpl no vwhdwbwihwynwdbtpp (wyn pynd” hpwyntlGplbph L
ogunwqgnnéiwb GYwndwip),

p) wnknwnnnipyntlp L nhpgep,

q) lnpwbuwnpuwihb dwuwngskhnipynilp,

n) 2ntywjh yhdwyp, ywdwnph wwjdwbGtpp L dwdwbwyn,

G) $hghywlwl pGnipwagpbipp (dwytipbu, pwpdpnip)nil, dwywy, (wjlnipynil, Gpywpnipynda,
Gpypwswihwywb Yuwrnigwédp, Swywwnwihb dwup L wyh):

Swibkiwwnynn wlywpd gnuyph qwidwneplbph qlbph d2gpunindp hpwwGwgynid £ hbnbywg
Yupagny

w) hpwywlwgynd GG Jwdweph wwjdwbGGpht L 2niyuyh JhdwyhG  JGpwpbipnn
G2gpninuiltp, npnGp Yuwuwwpynd G0 Gwiunpn wpnyniOph Gwwndwdp jnipwpwbsnip hwonpn
G29pndwl Yhpwndwdp,

p) hpwlwlwgynid GO wbGdhpwlwlnptib wbwnpd qniphlb ybpwptinpnn 62qnnnudlbip, npnbp
Jwwwnynid G0 gwlywgwdéd Ywpgny' pniywih wywjdwObtphlt hwiwwwwnwufuwbtgnidhg hbwnn
unwgywé wpnynilph GYwwndwdp Gawé Ggpnnidlbtph Yhpwndwdp:
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dwownpltph  hwibdwwndwb dGpnnnd  npndwéd  wpnynilph  dGénpjwl  ybpwpbpyjwg
yGpobwywb npnznudp plnnilGyned £ qGwhwwndnn wGwnd gnuyphl wnwybiwgni)G Gdwbnipynil
nLbtignn whwpd gnyph ywdwrepltiph 62gpunywé qltiph ytpntdnipywb hhdwb Yypw:

QGwhwuwnnnp nibh hwdbdwnmdwb hwdwnp pwdwpwp pwlwynipjudp hwyjwuwnh nyyw G,
nunh  qOwhwwnnh  Jwpéhpny qlwhwwndwl wndjwp  dninbgdwld  Yphpwenidp, Ypbipph
hpwwntuwywb wpnyniGpGtiph:

3pdp plnnibbind  JGpnhpjwip® qOwhwwinnh  Ywpshpnd hwibiwwnwlwb  dninbgiwb
Uhpwrnniip  qlGwhwwynn Jwpbiwhnnh ubGthwwbnipjwl hpwynilph 2niuywlwb wpdbpp
npnzti Nt hwiwp nyjw nbwypncd hhdGwynpywé k:

1.12.2 QUURUSUUL G4UUSUSPL UNSESNIFU

GUwiwnwiht dninbgdwb 2powlwybtipnud qlwhwwndwb wprynibpbbph unwgdiwl hwdwp
Uhpwnynid GG wwpptp dGpnnbtn, npnbg pOnhwGpnipjntGp YuywlOned £ GpwGned, np wpdtpp
npn2ynd £ hwunnwgh wd Ywbfuwmnbuynn GywdnunGbph Jpw, npnlp utnwGnud £ Jwd Ywpnn k
unnwbw] hpwynibph ubithwlwbwunbpp :

Glwdwnwiht dnintignidp wnpwdwnpnd £ wpdtph gnighsy wwwagw npwdwlwb hnupbipp
thnfuwybpwbtind pGnhwlnip pGpwghy wnpdtiph: Gwinwht dnnbgdwdp wndbpp npnynud £
glwhwwynn  opjtywnp GUwdwnwpbnpnipjwip, npwdwlywa hnuph Y Swfuubiph
fubwynnnipynLbbtph wpdtph hhdwb Yypw:

Glwiwnwiht dninbgdwl Ywpbnpwanyb hhdpb b hwlnhuwGnid £ wyG, np GGpnpnnGGpp
wybywnwd G0 pwhnyp unwOw| hptbg GGpnpnudbtphg, L np 60wl GYwdninp wbwnp £ wpunwgnih
GtpnpnudGenh nhubh Ghpwnpjw| dwlwpnwyp:

Npwtu YwlnG, GEpnpnnGGpp wyGyw by 60 thnfuhwwnnignid dhwjb hwdwywnpqywé rhuyh
hwiwp (Gwb hwyinGh £ npwtiu "2niuywywb rhuyt Ywd "snhytpuhdhlugdwéd nhuyt):

EYwinwihb dnuinbigiwb dGpnnbbpp hwuwnwgh hhiGwé G0 wywqw npwiwywb hnuptiph
gnudwnbGph nhuynGuwynpdwlp (thnfuwybGpwdwbp) pOpwghy wnpdtiph: Ywlp npwiwlwb
hnupbiph nhuynbGuwynpdwb dGpnnh nwnpptpwybtnb Ga:

Mwdwlwl hnupbph nhulnlGunwynpdwl vpnn (1173)

"R dbpnnh hwdwdw)b Yuwbfuwwnmbuynn npwdwywb hnupp nhuynbGunwydnpynid £ hwlwnwy
ninnnipjwip (wywagwjihg L) 0hGs qOwhwwndwld wduwphyp, npp wprynibpnid pniyp £ wnwhu
unnwbw| qGwhwwnynn opjtywnh pGpwghy wpdbpn:

N3N dGpnnh hhdGwywh thny Gnpl GO

w. pun qOwhwwnynn opjtiyinh L npw qGwhwwndwl wrwGdGwhwwnynipyntbGbtphg Ywuwod
npwiwywb hnuph wnwyt] hwpdwp nGuwyh pGunpnipynd,

p. npwdwlywa hnuptbiph Ywbhuwwnbudwb wnwyb| owtnhdw| ynGynpkin
dwiwlwlywhwwnywdéh npnyniy,

g.wdipnno dwiwlwlywhwundwéh hwiwp  npwiwlwb  hnuptph JulhuwwnbudwO
Gwfuwwwwnpwuwnnty,

n.npnpwé  Jwlfuwwnbuynn  dwdybnh  JGpond  dGwgnpnwihlt  wnpdbph  npndwl
wbhpwdtinnipjwl  nhunwpyned,  wjlnihtinl, hwpdh  wrlting qlwhwwynn  opjtilwnp
plnipwanbpp, hwiwwwunwufuwb nGpdhGwiwihG wpdtph npnpndy,

G. nhuynGuwynpdwb npnyypwswihh npnony,

g. nhuynGuwynpdwl npnypwswihh Yhpwendp JuluwwnbGuynn wwwqw npudwlw
hnuptinh GUwwdwdp wbhpwdbnnipjwb ntiwypntd hwdh webbind nbpdhbGwjwihb wpdtpp:

QYhuynbGuwynpdwb npnypwswihp wbwnp b wpwwgnh ng ohwyl npwiwlwb dhongh
dwiwlwlywynp wpdtipp, wj, Gwbk wjd rhuybpp, npnlp Ywwydwdé GG opjtynh wwwqu
2whwagnpéiwb L npwdwywb hnupbiph nbuwyh hbw:

NhuynGunwynpdwb npnypwswihtiph pGnneGdwb Ywd hwdwpyiwb tmwpwédwé dtpnnbtipp
hGunlyw 0 GO

w. Ywwhwwh q0wgnjugliwb dnnk| (CAPM),

p. juwwhwwih Guwmdwdp dhohh Yrrwé dwfuutip (WACC) ,

a. nhinwnpyynn Ywd unwgywé npnypwswihbph L Ghwiwnwpbpnipjwb
hwpwptpwygnipntQ,

n. Uncdnijwuwnhy dtpnn
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\S GROUP

Ghwawnh juypuinwihquighuyh obpnn

Gywiwnh uwwhwnwihqughwjh dGpnnp hhaGwlwOnid yhpweyned £ Gpp weiw £ GHwdwmh
YuwynthG wsh nbdwbp L 2whnyp qGwhwndwl wduwpyh npnipjwdp, wju nbwpnitd uphp syw
uwhdwb] YnGypbwn Yuwlbuwwnbudwb dwiwlwlywhwwndwd, L nbpdhGwjwihlG wpdtpp Ywpnn &
Swnw)b| npwbu wndtiph npn2dwh dhwy hhdp:

QGwhwuwnnnp sniGh ngup nmwpwéwpowlnid Gdwlwwmhw Jwnpbiwhnnbph Jupdwlwnipjwh
JGpwptpjw] hwjwuwnh ndjubbn, hGnbwpwp GlwdwnwihlG dGpnnh Yhpwnenudp Jupnn £ pbpbg
wlOphpwunbuwlwb wpryniGpbbph, hwydh wrGbind wn hwlqwiwbpp® qGwhwwnnh Ywnpéhpny
GUwdwnwihG dninbgiwl Yhwpwrenedp qGwhwndwb GEpywjwgwséd Junbiwhnnh ubthwwbnepjwb
hpwynclph 2ntyuywywb wpdtph npn0wl hwdwnp hhdGwynpywé sk:

1.12.3 QUUAUSUUL SUUUSPL UNSESIIU

Annwiwuh dO0wgnpnwiht wpdtph hwqwnpyiwb Gnwbwynd” wquwn hnnwdwuh jwywaqgnib L
wnwyb| wprynitbwybn oquuwgnpéiwlb uygpnilbphg GOGind Godwlwuwnhw hnnwdwubph  Ypw
ywnnigywé hwpwptpwlwlnpbb Gnp 2GGpLph L 2hGnepyniGGEph Jupdwlwnipjwl Ywd Jwidwneph
JGpwpbipjw] wpdwlwhwywwn, pwjwpwnp pwlwynipjudp (wrGuqlb Gpgp dhwynp) 2ncyuwjwywb
nbtintywwnynipjwb wrywjnipjwlb ntiwypnty:

Swyh wnbbny hnnwiwuh Guwunwuwjhb GQulwynepynilp, ogunuwagnpdiwb Guywunwyp b wyh
hwOqwdwlpp, np wwwdhpwnnild Gdwl wwhwy sh GGpywjwgpt, qlwhwwmnnp hnnwdwuh
GbwgnpnwjhlG  wpdtiph  hw2quwpyowb Gnwlwyp sh Yphpweh hnnwidwuh  ubthwlywbnipjwb
hpwyntbph 2nitywjwywb wpdtph npn2dwl hwdwn:
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2.CNFU3U4UL Urd6ep UcHUry

2. 1 Fwdbdwinwlwl dninbgnid

\S GROUP

SYyw; nbwpnd hwibdwwnwywbd dnnbgiwb hwiwp npytu uygplwlywb ndyuibbp abp
Ynnohg dtipgyty GG JbpohG Jbg wdudw plpwgpnid nhwwpbynn wnwpwépnid  gunlynn
Jwptiwhnntph wowowpyh wngjwGtpp: PGPnpdwghnl wnpjniplbpb 66" «UdhGunwu Gpniwyy» UNC-
h hGdnpdwghnl pwqul, www.list.am, www.myrealty.am, www.yerkir-real.com, www.estate.am L Gh
2wnp wj| Ywyptpp, npnGp GGpYuwjwgywé G0 wnyniuwy 1-nLy:

un3nruuy 1
17 Ynilpph dupg, 17 Unbpph dung, 77 YnLapph dwng,
4| RIEt o) s e dbpppbl hunuylp Jbppobl huduylp Jbpppl huduylp
1 Luywwnwlwyhb Gpwlwynipinilp gntnuunlnbuwywb gJntnuunlnbuwywb gJntnwnlnbuwywh
2 Oquwgnndiwl Guyuwnwlyp Jwpbjwhnn Jwnbjwhnn Jwnbiwhnn
3 Innwiwup dwlybpbup 3,700 2,800 5,000
npnawlh ptipnipncG, npnawyh pbipnipjnta, nnnawyh pbipnipynca,
4 Annwdwuh GupwanpnipjnLlip wGopnh wGopnh wGopnh
Spwluwnpwwjhb
5 Swwnstihnepynt b dhehlhg guan ahghlhg gquon dhohlhg gudn
) ) «UdhbGuwu Qpniwy»
6 Unwownlh Ywi uwdwreph «Uljﬁh[]muju Qpniwy» UMC «Uljﬁh[]mwu Qpnuw» UMC UNC-p hG$. puqu,
LSutwphin h hOP. puiqui, wowswnly | h hGP. pwqu, wowpwnly | o A B
hnywnbdptin 2022p. hnyunbdptip 2022p. 2022p
7 Urweownyh qhlip (npwy) 300,000 250,000 400,000
8 Cnijuwjwlwl wpdbpp (np/pu) 81.1 89.3 80.0

QOGwhwuwnynn JupGiwhnnh 1pd-h wpdbph hwqupyp d2qpndwl gnpéwlhglbph dhongny
ppqwdé £ wnyniuwy 2-n1d, npntin hwqwnqwé G0 hGinbywp gnpdwyhgbbipp.

N7 | Oun 2nt buyh ypowlh b Jwdwnph wwydwlbbnh (Genwnywo E UG pncluwyntd
wnwownl hwanhuwgnn wnyjwy Ganh uwlwnlb hnipjwl wunhow!ln),
N2 | puwn inbinwnpnipywl L nhph,
N3 | oun hnnwdwuph phohliwlwl indyuwy Gbnh (hwpdh Ewrlywds hnnwdwuh éLnp°
Lunnywdpn, pGpnipiniln, swlhuwwnn thnnngh Ghundwdp),
puwn gnupuyhl phpnwyneGplbnh (hwpyh b wrldly Gwl Guyuwwnwluyhl b
N4 | gnpownlwlwl Grwlwlnipntln, Gunniguwuwandwl swhnpnphsttinn L
vwhdwlwhwlhntdatnn),
N5 | puwn pwnbliwngdwontpywl wunhowlbh
N6 | nuwn dwlbnbullinh d6onipiw,
N7 | puwn inpnwluwnnpnunuyghl dunnsty hntpywl
un3snruuy 2
G2qnundwa gnpéwyhglbipp GlwybinwihG wpdtipltnp (nn/py)
33 81 89 80
N1 -10% -10% -10%
62qnunywé wndtipp (nn/pd) (8) (9) (8)
N2 0% 0% 0%
62anndwé wndtipp (nn/pd) 0 0 0
N3 0% 0% 0%
62qnnwé wndtipp (np/pd) 0 0 0
N4 0% 0% 0%
62anndwd wndtipp (np/pd) 0 0 0
NS 0% 0% 0%
G2qnnjwd wpdtipp (np/pd) 0 0 0
N6 25% 20% 30%
G2qpunywéd wpdtipn (np/py) 18 16 22
N7 0% 0% 0%
G2qnunywé wndbpn (nn/pd) 0 0 0
SwdwpyuwihG wpdtipp (np/pv) 91.2 96.4 93.6
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http://www.list.am/
http://www.myrealty.am/
http://www.yerkir-real.com/
http://www.estate.am/

NTAS GROUP

Ub2hLUSBHUS (np/pu) 94 |

QGwhwwniwb Gepywywgwé Juptiwhnnh 2niyuwjwlwl wnpdtipp Yywgih

Chan = Shnq X N, npuntin

N - JupGiwhnnh ubthwlwbnipjwb hpwynibph dhwynp dwytiptuh (1pd) 2ntyuwjwlywb wpdtpl k,
Shnq- Ywpbijwhnnh dwybpbub t,

Chnn =240 x 94 = 22,560 33 npw

Yuwd Ynpwgywé 23,000 (puwGtiptp hwqup) 33 npwd:

uvonenty

33 UjnLbhph dwpg, dbpph2t0h hwdwjlp hwugbnd qunlynn 240 pd dwytptuny Jwnbiwhnnh
ubthwywOnipjwl  ppwynibph nijuywlwl wpdbpp qOwhwwbihu Yphpwrdbp b 2nijuyuyuG
qUwhwwniwl hwitidwwnwlwh dnuinbignidp:

Swiwdwyt hpwywlwgywéd qlwhwwnidwb 33 UjnGhph dwng, dbphptOh hwiwjlp hwugbinid
gwnlbynn 240 pd dwybGptuny Jwpbiwhnnh ubthwwbnipjwb hpwynilph 2niyuywywb wpdbpp wn
10.10.2022p., Ywquntd £ 23,000 (puwltptp hwquwn) 33 npwy:

Uunwgywé wpdtipp pun qhwhwwnnnh dwulwghunwywb yupdhph dshwlqudw)b hpwnbuww E:
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ok w0

No

10.

1.
12.

13.
14.
15.

2022p.

'as GRoOup

uLcurd qnrseh LUIUSUUL UUUr O3SUSN1OYUS QUUSURNGE! P,
GrUSULIHE3UL 64 SEM64USYNFE3UL UTPSNFPLENP SULY

1. Ubwpd qgnyph OGQwwdwdp hpwynibpbtiph wbnwywb gqpwbgiwb Jywywywb phy
658055

h. dphnow, L. Opnyb). "GHwdnwptp wbwnpd gnyph gGwhwwnned L YGppnidnepynibb

3. 3wphun(, "UGwnd gniph qGwhwndwlb nwuwaghppb

U. Swpwunyw, "UGwnd gnijph qGwhwwnnid: UGthwlwbnipjwb urwywpniib

U.C. Unthwlywal, 4.©. IndhwlOhujwb, U.L QGphgnpywb "UGwpd gniph tynGniplw L

Ywnwywnniib

33 pwnwpwghwlwb onptlughpp

"UGwnd gnijph qGwhwwndwb gnpénclbinupjwb dwuhbt 33 onkilp

33 Uwnwywnpnipjwl 24.08.2022p. N 1355-U  npnpnuy, qOwhwwndwb  plnhwOnep

unwbnwnpu Rwybywd N1)

33 Lwnwywpnipjwlb 24.08.2022p. N 1355-U npnpnid, wlOwnd qnuyph qlGwhwwndwl

utnwbnuwnpun Quybywsé N2)

33 Ywnwywnnipjwlb wnplpbip wiwpd gniph Yuwnwuwnph wbnwlwb Yyndhnth Ynnihg

pnnwnyywé nbintlwantip

UGwnd gnuph qOwhwwndwb hwiwp wohpwdbm wy hpwywlwb wywnbp

QGwhwuwnynn wbrwpd gnyph ubthwlwlnipjwlb (oqunwgnpéiwl) hpwynibph gqpwGgdwl

Jywjwlyw

Utthwywl wnbnbywunwlywb puqu

UGwnd gnijph gnpdwwnipyntbbtp

Stintywundwywb ptinptip L wduwantbp, hGntipGGwnw)hb Yw)ptip

Ulpwnd qnuph QGuhwindwl hwpdbungdnipinil
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MINTAS GROUP

varudLyouantyuEr 64 2USNFG MU3UULLEN

U vwhowlunhwlyniolGbpp L wuwdwllbnp hwlnpuwlnid GG unyl  hwpdbingnipywl

whpwlwnbh dwup.

w

10.

2022p. Ulpwnd gnyph quwhunndwl hwpdbundnipni

. GOwhwwnnp wwuwupuwlwwnygnpntd  sh Ypnud qOwhwwnynn  ubthwlwbnipjw

hpwyniGpGtph ppwdwywl  Gwpwagpnipjwl Ywd ubthwywbnipjwl hpwynibpbtph hbGun
wrbsynn wy hwpgbph hwdwp:NMwwndhpwinneh - Y4nndhg GepYuywgdwéd ubthwywbnipjwl
hpwynibpbtpp hwuwmwwnnn hwunwpnpbipp hwdwpybp G0 hwywuwnh:

. QOwhwwnnp wwpunwdnpynd £ wwhwywbtb] qlwhwwndwb plGpwgpntd  wwwnyhpwwnnth

Unndhg uwnwgywsé  LJwd  hwpwpylbiph  dhengny  wwpqupwldwsd  hadbnpdwghwgh
gqwnwubhnipintlp, pwgwrenipjwdp hwidwwwwnwufuwb [hgtlgwynpnn  dwpilh  Ynndhg
Jootph  nbGwpnid  npwyh  JGpwpbppwp  upShph L uwnnignudGbph dwdwGwy
hwyytwnynipynLGltph tnpwdwnpiwl nGwpbph:

QUGwhwwnnnp qnpét) £ npwbu wilywfu Yuwwnwpnn:

QGwhwuwinnh  UYnndhg Ywwuwpywdé nwuncdGwuhpnepiniGGbpp L GgpwlwgnepyniGGtipp
wdpnnonipjwip wolwbfuwywy GG:

QOGwhwwnnnh  wpfuwwnwbpbbph Juwpdwwnpnep)nilp Yuwhujwé sk qGuwhwwnmdwl wpnynilph L
Ggpwlwgnipjwb htwn:

QGwhwwnnh Jwnpéhpp gnyph wnpdtiph JGpwpbpjw) ndh dbe £ qOwhwwndwl wduwpyh
npnipjwdp: GGwhwwnnnp  wwwnwufuwlwwmynepjntd sh Ypnd gnuph wnpdbiph hGnwaquw
yupniy thnthnfunipyniGlGbph hwdwn, npnGp Ywpnn GG h hwywn qu| wyn wiuwpyhg hbwn,
unghwjwywb, wnlwnbuwywb, Phghywywb qnpénGlGtph, Gwl  pwnwpwghwywh
optiGunpnipjwl thnthnfuntpjwl hGnbwbOpny:

QGwhwuwinnhg  sh  wwhwlOpynd  OGGpYuwywlw]  nwuwywlt  wnywbeGpht L nwg
pwgwuwnnnipintt qOwhwwndwl YGpwpbpjw,pwgwnnipjwip nunwywb wwnjwbh ophlGwywb
hpwytpny:

QOGwhwwnnnp ywunwufuwbwunynep)ntd sh Yypnid gnyph wyb pbipnepyntGGtph hwdwp, npnGp
hGwpwynnp sk hwynGwptiptp mGunnuywb qGGnLpyjwdp:

QOGwhwwnnp  wwwnwufuwbwunynepintd sh Ypned Mwunghpwnnih  Ynndhg Gepljujwgywé
nyjwbtiph huynipjwb hwidwp:

Glwybunwiht wwjdwGGtpp, npnlp oquwqgnnpéyt] GG hwpdbngnipjwl dty unwgyt) GG
hwywuwnh wnpjnipbbphg, pwjg L wjlwbu QGwhwwnnnp sh Yuwpnn wmw) hwpynip tninynuwlng
tinwzftuhp:

jurquueLsrny’
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