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thni Gphg. Owfuwwwwnpwuwnwlwb thne L hhdGwywG thne :
1) Lwuwwwwnpwunwlwb thnind hpwywbwgyned £
w. qUwhwwnynn opjynh thwunwpnptiph hwjwpwagnpnid L nuntdGwuhpnipynil, wwwnybiph
plnniGney,
p. gOwhwwniwb wnwownpwbph dLbwybpwned L wwydwbwaph Yapnty:
2) 3pdwlwlwh thnrpnd hpwywbwgynid £
w. qlUwhwwynn opiyinh wnbnwqblnud  ((peuwbGlywpned)  (Guhujwé qlwhwwnynn  opjtywnp
intiuwyhg),
p. qUwhwwiwl hwiwp wOhpwdbyn  nbnGywunynipjwl  hwljwpwagpnid,  dwynd L
yGpniénipni(,
g. gwhwwnidwl hwiwwwwnwufuwb uygpnibpbbph, dnintignLdGbph L dGpnnGGph pGunpnepynda,
n. Gwhwwnd’ pluinpywé dninbigdwb (Ywd dnintignidGbph) Yhpwndwdp,
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hpwynilph nbuwyn ubithwywbniep)nih
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hnnwdwup ntbh npnawyh plipnegynil, wOlywOnb Yunpdwdéph
Gpypwswihwywb Yurnigywdép: Innuidwup pwpbywpgywé sk:
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1.11. LU4UGNI3L 64 UnUYEGL Urasnfuid6S 03SUenrovun SUrreruy

UbGwpd gnuyph wnwyt] hwjwlwywb L wnwyt] Gywunwlwninnywdé oquwgnnpdnidp, npp
dhghywwbu hGupwynp k, hpwdwpwbnptb pnujjwwnptih, $hbwluwwbiu hpwannébith, wwywhnynid
E wbwpd gniph wnwybiwant)b wpdbpp:

Cnijuwywlywb wpdtiph npn2dwl hwiwnp hhdp b hwGnhuwGnd wbwnd gnuph (wdwagniyb b
wnwyb]  wpryntbwydbnn  oqunwgnpéiwl  ybpniénipintGp (nhwnwnynwdp):  dbpnuénepjwb
wpryntbpned wpnn G0 h hwyn qup ogunwgnpéiwl dh pwOh hGwpwynp wwpptpwybbp, npnGp
wjlnithtwnb wowp £ nhinwpydto Phowluwyub Gywnmwlywhwpdwnpnipjwb nGuwGyynibhg:

Oquwagnnpéiwb wjb nmwpptpwyp, npp ywwwhngh wbwnd gnijph wnwybp pwpdp wndbpp,
hwdwnynid £ wnwytp wpnyniOwybn nmwnppbpwy:

Lwdwanyld L  wnwybp wpyniGwydbn  wnwppbpwyh  pbupnepntip qlGwhwwnnnh
Gwulwaghwnwlwb Yunshpl E whwnd qniph ogunwagnpdiwb ypwpbpywi:

Unwyb| wpnynitGwybn oqunugnpsiwl hwulwgnipynilp hwlnhuwGned £ hhdGwpwp, hGswtu
Owb hwOnhuwOnid £ onijuwywyub wnpdtph hw2dwpydwt wlhpwdwb dwup:

Swiwdwjb «UGpwnd gnyph qlwhwwndwb qnpénilbnipjwlb dwuhl» 33 optilphwbwpd
gniph qOwhwwiwl hwyybnynipjwl wywhwle b hwlnhuwbnd wbywpd gnuyph (wjwagneb b
wnwyb] wpnyniGwybn ogunwgnpddwb Jybpiniénep)nilp, tpbt wwwndhpwnniG hwynObp £ GowG
ytpniénipywb gwbynipyniG:

Mwuwunyhpwunnibqlwhwnmdwl wywwnybph hwdwdwjld Gowb JGppnénipjwlb gwbynipnih sh
hwjwnbb:

1.12. QUURUSUUL UNSESNFULEL P FUUUNIS LYUrUSrnkE@3ntue 64 LS AHISNFLL

Innwiwuh 2ntyuywyub wpdbpp hhdGwlwbned npnaynid £ hGnlyw| Gnuwbwybtphg dGyny

w) hwibdwwnwywb dnunbgnid  Gdwlwwhy  hnqwiwubph  Jwdweph  YGpwpbpjwg
wpdwlwhwlww, pwywpwnp pwlwynipjwip 2nijujwlwb  nbnbGywwnynipjwl  wnbwynipjw
nbwpenty,

p) hnnwdwuh dGwgnpnwjhG wpdtph hwwnpyiwb Gnuwbwyny” wgwn hnnwiwuh jwdwaqnijh
L wnwyb| wpyniGwybin ogunwagnpddwl uygpnilphg GiOGin Gowlwunhw hnnwdwubph  Jpw
ywnnigywé hwpwpbpwywbnptb Gnp 26GpGph L 2hGnepyncGhGEph Jupdwlwnipjwb Ywd Jwdwnph
JGpwpbpjw] wpdwlwhwdwuwn, pwjwpwn pwlwynipjudp (wrGjwqlb Gpbp dhwynp) 2nijujwlywb
nbnbywwnynipjwl wnjwynipjwlb nGwpndy,

q) GUwdwnmwjhG dnunbgnid™ hnnwdwubiph Gpywpwdwilybn Jupdwlwinipjwb yYbpwpbpjwg
ntyuwjwlywb nbnGywwnynipjwl wnywjnipjwb nbwpnid

n) Gnpdwwhd-hpwwlwb wywnbpnd vwhdwlOjwé qnpénn dGpnnhywlbph  Yhpwndwdp®
Jwdwreph  YJwd  Juwpdwywinipjwl JGpwpbpw] pwlwpwp  pwlwynipjwdp  2nijuyulub
nbnbywwnynipjwlb pwgwlwynipjwb nbwpnc:

1.12. 1 UUIRUSUUL FUUEUUSUYUL UNSESNIFU

Fwibiwwnwywl dnnbgdwl Yhpwndwl nbwpnid wnpdtpp npn2ynid £ qGwhwwnynn opjtlnnp
GnyOwlwb ui hwdwnpth (Gdwbwwnhy) opjtywnGEph htwn hwdtdwunbiny, npnlGg hwdwnp welw
t qGtiph YGpwpbipjw) wmbnGywwynipynih

Swibiwwnwywb dnnbtignidp GEpwnned £ hbnbyw dbpnnGbpp

v" 3wdwnnbh gqnpéwnplbiph dtpnn
v 3wiwliwb hwbpwyhG pGytpnegynLGabpp hwibdwwnwywb dkpnn

Lwlh np qUwhwwndiwl GGpywjwgdwéd gnuypp wlwpd gnuyp E, niunh Yhpwrednid
hwitdwwnwlwb gnpéwnpltph dGpnnp:

Swdwnptbh gnpdwppltph dGpnnp, npp Gwb hwjwnbh £ npwbu YnndlGnpnzhs gnpéwppltiph
uGpnn, wndtipp npnaGint Gwwwnwyny oquwgnpéynid £ GnyGwywl uwd hwdwnpbih opjGywnGGph
htwn uwywé gnpéwppltinh ytpwptnjwp wnbnGywwmynipyniOp:

Fwidwnpbih gnpéwpplbph dGpnnh hpdOwlywh thnybpt G0 npn2Gp  hwdGdwnnepjwl
dhwynnGtpp, npnGp oquwagnpéynitd G0 hwiwwwwnwufuwb njuih dwubGwyhgbtiph Ynndhg,
Owubwynpwuwbu.

w. npn2b hwibdwwnnipjwl dhwynnpGbpp, npnGp oquwgnpdynid GG hwdwwwnwufuwb
2ntyuwyned dwulwyhgbbnh Ynnohg,
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p. npn2t| hwiwwwwnwufuwb hwdwnptiih gnpéwnppltpp L hwydwnybp wn qnpédwpplbph
hhdtwlwl qOwhwwndwb swihwbh0Gpp,

a. Jwuwwpb] hwdwnpth optynlGtph L qlGwhwwnynn opjbynGEph npuywywlb L
pwlwlwywb  GdwlnpjntGbbph L wwppGpnepynlGbbph - hGnbnnuwb  hwdGdwnwlwb
JdGprniénip)nil, npnlGp oqunwagnpéyned G0 hwiwwwwnwufuwb 2niywyh dwulwyhgbtinh 4nndhg,

n. Ywuwwpb wbhpwdtn  Gqpunudlbp, Gpbt  wnwhuhp  Jwl, qlOwhwwndwl
gnigwlhoGtpnud, npwbugh wpunwgnyh qlwhwwynn opjtiyinh L hwdwnpth opjGyunGtph
tnwpptipnepyn0GGpp,

G. nhinwnyb opjtyinh qGwhwwndwb hwdwp G2gpnywé gnigwbhGbph Yhpwnned,

g. tpbt oquuwagnpéyt; GO qlGwhwwdwl dh pwlGh gnigwlh0bp, unwgywd wpdbiph
gnigwOh2GGph hwiwéwjbtgnidp :

Innwiwubph  hwdwp  hwdtdwwnwlwb  Jbppnednpjwlb ppwlywlwgdwl  dwiwlwy
hhaGwlwnid npwbu hwitdwunnepjwb shwynp £ pGupynid hnnwidwuh dwyGpbup dshwynph qhlp:

LUwnenigwwwwnywd hnnwiwubph hwiwp hwibdwwnwywb JGppnednipjwb hpwwbwgdwb
dwiwlwy npwbu hwitdwwnipjwl shwynpbtp hhdGwlwbnid yhpwnynid GO

w) hnnwdwuh dwybptuph shwdnph qhlp,

p) Jupdwlwnipjwl hwGdGowb GGpwlw 2GGp-2hGnipyntGGtph dwytptuh dhwdnph ghlp,

q) 2hGnepyncGGEph pGnhwGnep dwybptup Ywd swywih dhwydnph ghln,

n) pbwybh mwl, pwlwpwbh Ywd uGbyuyh ghbp:

UGwpd qgnuph qbtiph Jpw twlwlb wagnbgnipintd nibtignn hwiotdwwnnipjwb hhdGwlwh
nwpptinl GO

w) gnipuwhl phpwynilplbpl nt uwhdwGwihwyndbGbpp (wyn pynd”™ hpwynitlplbph L
ogwnwqgnpdiwb GYwndwip),

p) mtinwnpnipyntbp L nhppp,

q) npwlbuwnpuwihb dwuwngbhnipynilp,

n) 2ntywjh yhdwyp, ywsdwnph wwjdwbGtpp L dwdwbwyn,

G) Phahywlwb pbnipwagptipp (dwybiptu, pwpdpnipnil, dwywy, (wjbnep)nilh, GpywpnipncG,
Gpypwswihwywb Yuwrnigwép, Swywwnwihb dwup L wy):

Swuibdwwynn wbywnpd gnyph Jwidwnepltiph qltph G2gpunndp hpwlywbwgynid b hGnbyw
Ywpany

w) hpwywlwgynd GO Jwdwnph wwjdwbGGppld L 2niyuih  dhdwyhG  dGpwptpnn
G2gpnnidltp, npnOp Yuwwnwpynid G0 Guiunpn wpnyneoph GUwndwdp jnipwpwsynip hwonpn
629pundwl Yhpwndwdp,

p) hpwywlwgyntd GG wGdhowlwlnpbl wbywnd gnuyphb YGpwpbpnn d2qpunnudbbn, npnGp
Jwwwnynid G0 gwlywgwd Ywpgny' pniywih wywjdwObbphlt hwiwwwwnwufuwGtgnidhg hbwnn
unwgywé wpnynilph GYwwndwdp Gpywé Ggpnneibbph Yhpwrdwdp:

dwdwnpltph  hwibdwwndwb dGpnnnd  npnpqwé  wprynilph  dGénpjwlb  JGpwpbpjwg
JGpobwlwb npnynudp pOnnibGyned £ qOwhwwnynn wbwpd gnuypht wnwybiwgnyyG GodwGnip)ncl
ntGtignn wbywnd gnyph Juwdwnpltph 62q9punywé qlbiph YGppndnipjwb hhdwb ypw:

QGwhwuwnnp nibh hwdbdwndwl hwdwnp pwwpwnp pwlwynipjwdp hwjwunh nyjwbbp,
nunh  qOwhwwnnh  Jupéhpnd qlwhwwiwl wyjw; dnnbgiwl Yhpwnenidp, Ypbiph
hpwwnbuwywb wpnyniOpGtiph:

3hdp plnnibGind JGpnhpyjwip® qlwhwwnnnh YJwpéhpny hwibdwwnwlwb dninbgdwl
Uhpwenip  qOwhwwynn Jwpbtijwhnnh ubithwywbnipjwld hpwdnibph 2ntywywywb wpdbipp
npn2bnt hwdwp wnyjw nbwpnid hhdGwynpywé t:

1.12.2 QUURUSUUL G4UUSUSPL UNSESNIFU

GUwiwnwiht dninbgdwb 2powlwlybtpnud qlwhwwmdwb wprynibpbbph unwgliwl hwdwn
Yhpwnynid GG wnwpptp dGpnnGtp, npnGg pGnhwOpnipyniGp Yuwywlnid £ Gpwlnid, np wpdtipp
npnaynid £ thwuwnwgh Jwd Jubfuwwnbuynn GwdnunbGph ypw, npnlp unwlnud £ Jwd Yupnn t
unnwlbw] hpwynibph utithwwbwuntbpp :

Gwdwnwjht dnntignidp wpwdwnpnud £ wpdtiph gnighsy wwywaqw npwdwlywb hnuptinp
thnfuwybpwbind plnhwlnip plGpwghly wndtiph: GUwinwihG dnnbgdwdp wnpdbpp npnynd
gUwhwwynn  opjGywnp GUwdwnwptpnipjwip, npwiwyw hnuph T 6wfuubiph
fuGwjnnnipynLGGtph wpdtph hhdwG Ypw:
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Gwdiwnwiht dninbgiwl Ywplbnpwagnyb hhdpb b hwlnhuwGnud £ wyG, np GepnpnnGGpp
wyblywnud G0 pwhnyp unwbw| hptbg GGpnpnudbtphg, L np 60wl GUwdninp whwnp £ wpunwgnih
GbpnpnudGeph nhuyh GGpwnpjw) dwlwpnwyp:

Npwbtu YwlnG, GepnpnnGGpp wytywit) 60 thnfuhwwnnegned dhwyt hwdwywpgwdé rhuyh
hwiwp (Owlb hwyinGh £ npwtiu "2ntuywyub rhuyt Ywd "snhytpuhdhlwgywé nhuyb):

GUwdwnwjhbt dninbigdwb dtpnnltpp thwuwnmwgh hhdjwé G0 wwwaqw npwiwlwhb hnuptiph
gnidwnbGph nhuynGuwynpdwlp (thnfuwybpwdwbp) pOpwghy wnpdtiph: MYwlp npwdwlwb
hnupbiph nhuynbGuwynpdwb dGpnnh nwnpptpwybtnb Ga:

Mwdwlwl hnupbph nhulinlGunwynpdwl vGpnn (177)

RN dtpnnh hwiwdw)l Ywlbfuwwnbuynn npwiwlwh hnupp nhuynGuwynpynid £ hwlwnwy
ninnnipjwip (wwywawjihg L) 0hGs qGwhwwndwb wduwphyp, npp wprynibpnid pnyyp £ wnwhu
unwlw) qhwhwwnynn opjtiinh pGpwghy wndtipp:

N3 dGpnnh hhdGwywh thny Gl GO

w. pun qlwhwwnynn opjtynh L npw qGwhwwniwl wrwbdbwhwwnynipntbbbphg Ywiudwé
npwiwywb hnuph wnwyt] hwpdwp inGuwyh pGunpnipynd,

p. npwdwlywa hnuptiph Ywbhuwwnbudwb wnwyb| owwmhlw| ynGypkin
dwiwlwlywhwwnywdh npnondy,

g.wipnn9 dwiwlwywhwwnywséh hwiwp npwdwlwb  hnuptph Juluwnbudwb
Gwfuwwwwnpwuwnnty,

n.npnpwé  Jwlfuwwnbuynn dwdybnh  JGpond  dGwgnpnwihlb  wnpdbph  npndwl
wlOhpwdtyunnipjwl  nhunwpyned,  wjlnihtinl, bhwydh  welGGind qlwhwwnynn  opjGYwnh
plnipwanbpp, hwiwwwunwufuwb nGpdhGwwihb wpdbph npnpncd,

G. nhuynbGuwynpdwb npnypwswihh npn2niy,

g. nhuynGuwynpdwb npnypwswihh Yhpwrendp Juluwwnmbuynn wwwqw npwdwlywl
hnupbipph GUwwndwdp wlihpwdbynnipjwb nGwpnid hwyyh wrbGiny wnbGpdhGwiwjhb wpdbpn:

QhuynbGuwynpdwb npneypwswihp wbnp b wpwwgnh ng dhwyl npwdwlwb dhongh
dwiwlwlwynp wpdtipp, wyy Gwl wyG rhuytpp, npnlp Yuwwdwdéd &G opjtlywnh wwywqu
2whwanpéiwb L npwdwlwb hnuptph wnGuwyh hGw:

ThuynbGunwynpdwb npnyypwswihtiph pGnnlGdwb Ywd hwdwnpydwb tmwpwéywé dbpnnltinp
hGunlyw) 0 GO

w. bwwhwwih qhwgnyugdwb dnnk| (CAPM),

p. juwwhwwih Guwmdwdp dhohl Yrwé dwfuutip (WACC) ,

a. nhinwnpydnn Ywd unwgywé npnypwswihtiph L GHwdwnwpbpnipjw
hwpwptpwygnipntG,

n. UntdnLywuwnhy atpnn

Ghwawnh juypuinwrhquighuyh obpnn

Gywiwnh Juwwhwnwihqughwjh dGpnnp hhaGwlwGnid yhpweynid £ Gpp wnyw £ GYwdwmh
YuwynthG wsh nbdwbp L 2whnyp qGwhwndwl wduwpyh npnipjwdp, wju nbwpnid Ywphp syw
uwhdwb] YnbGyptin Ywbhuwwnmbudwl dwiwlwlwhwwndwé, L nbpdhGwiwhlt wnpdbpp Ywpnn t
wnw)b| npwbu wndbtiph npn2dwh dhwy hhdp:

QhGwhwuwnnnp sniGh ngup nmwpwéwpowlnid Gdwlwwmhw Jwnpbiwhnnbph Jupdwlwnipjwh
yGpwptpjw| hwywuwnh nyjwGbp, hGunbwpwnp GwdnwihG dGpnnh Yhpwendp Ywpnn £ pbpbg
wlphpwuinbuwlwb wpryniGpbbph, hwydh wrGbind wn hwlqwiwbpp® qGwhwwnnh Ywnpéhpny
GUwdwnwihG dninbgiwb Yhwpwrenedp qGwhwndwb GEpYwjwgwé Junbiwhnnh ubthwwbnepjwb
hpwyntlph 2ntyuywywb wpdtph npn0wl hwdwnp hhdGwynpywé sk:

1.12.3 QUUAUSUUL SURUUSPL UNSESIIU

Innwiwuh dO0wgnpnwiht wpdtph hwqwnpyiwb Gnwbwynd” wquwn hnnwdwuh jwywqnijb b
wnwyb] wpnynibwybn oquwagnpdiwl ulygpnilphg GiGGind Gowlwwnhwy hnqwdwubph  Jpw
Jwnnigywé hwpwpbpwywlnpkb Gnp 2GGptph L 2hGnepyniGGEph Jupdwwinipjwb Ywd Judwneph
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Jbpwpbipjw] wpdwlwhwywwn, pwjwpwnp pwlwynipjudp (wnrGuqlb Gptp dhwynp) 2niyuwjwywb
nbnGywwnynipjwl wnjwynipjwb nGwpni:

Swyh wrbbn hnnwdiwuh Guwunwluwihb GowbGwynipynilp, oginugnpéiwb Guwwnwyp L wjh
hwbqwdwlpp, np wwwdhpwwnnit 00wl wwhwby sh GGpywjwgpt], qGwhwwnnnp hnnwdwuh
OOwgnpnwjht wnpdtph hwqupyowld GnwOwyp sh Yhpwrh hnqnwiwup  ubthwyuwlnpjwb
hpwyntbph 2nitywjwywb wpdtph npndwl hwdwn:
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2.6ArqU3U4UL Urd6Lp FUcdUry
2. 1 qwdbdwinwlwl dnuinbgnLd

SYyjw; nbwpnd hwibdwwnwywb dninbgiwb hwdwp npwbu uygplbwlywb ndyuibbp dbp
unndhg dbpgyty GG dbpohG ybg wdudw plpwgpnid nhnwpldnn  wwpwdépnid  qunlynn
Jupbiwhnntph wnwownyh ndjwGtpp: PGPnpdwghnlb wnpjnuplbpb GG «UdhGunwu Gpniw» UMC-
h h0pnpdwghnlb pwquwl, www.list.am, www.myrealty.am, www.yerkir-real.com, www.estate.am L Gh
2wnp wj| Ywyptpp, npnlp GEpywywgywé GG wnjniuwy 1-nLd:

un3nruuy 1
77 UnLpph dupg, q.
77 UntOhph dung, q. 77 UniOhph dwng, q.
<L Jwibkiwwynn hwunlwbhzGGpp Lbhyuwq, dppluniu Lbhyuq, dhplwdun dwpnwihdnp
SholGwiwu
1 Luywwnwlwyhb Gywlwynipjnilp pOwlwywjntinh pGwywywjnpbiph pOwlywlwyntnpph
2 Oquuwagnnéiwl Guwwnwlp wnlwuibpa nlwikpd nlwikipé
3 3nnwdiwuh dwykpbup 1,200 1,400 700
npnawlh pbipnipncG, npnawyh pbipnipjnta,
UndniGhlwg. UndniGhluwg. npnzwlh ptipnipynil,
4 3nnwdwup GYwpwagpnipyntlp YninLGhywg.
hGwpwynpnipyncG, hGwpwynpnipnt, hGwpwynpnLpynLG
wwnnwuwnt éwnbp wwnwwnt éwnbp ’
Spwluwnpwwyhb
5 duinsbhnipyntG dhghl dhohl ahohl
) ) «UdhbGuwu Qpniwy»
Unwownlh Ywd JuiGwnph «UdhOGunwu Qpnuy» UMEC «UdhGuwu Gpnewy» UNC UMD-h hGY. pwqu,
6 wouwphy h hG$. pwqu, wnwowny | h hGd. puqu, wnwowny wrwownl ubugnbdpbn
pnUD ubiwwnbidptin 2022p. ubiwwnbiiptin 2022p. 20225
7 Urweownyh ghlp (npwy) 2,400,000 2,500,000 1,000,000
8 Cnijwjywlwl wpdtpp (np/pu) 2000 1,786 1,429

QGwhwwnynn hnnwiwuh 1pd-h wpdbph hwqwnpyp G2qpundwlb gnpdwyhgltiph dhongny
ptpdwé £ wnyniuwy 2-nud, npntin hwdwnrywé GO htnlyw| gnpdwyhgbtinp.

puwn pniyuwyh Yyhowlp b Juwownph wuydwGGnh (GGpnweywo U pncyuynid
wrwownly hwlnhuwgnn wndywy Ganh uwlwnlly hntpywl wuwnphdwln),

N2 | puwn inbinunnnipywl L nhph,

N3 | v hnnwdwup phghlwlwl indjwy GGnh (hwpyh b wnrbywo hnnwdwuph dbp°
Luinnywopn, ptipnipincln, owlhuwwnn thnnngh Ghwindwdp),

puwn gnupuyhl hpnwdneGplbnh (hwpyh b wrbdly Gwl Guyuwwnwluyhl b

N4 | gnnpownbwlhwl Grwlwlnipiniln, Gunniguwunindwl swihnpnyphsGbnn L
vwhdwlwhwlhnidbbnn),

N5 | nuwn pwnblwngduwdonipiwl wumnhowlh

N6 | nuwn dwlbinbultinh dGonipywd,

N7 | nuwn inpuwGuwnnuinughl dunnsty hnepywl

N1

unsnruuy 2
62anndwh gnpéwyhglbnp BlwlytnwjhG wpdtpltipp (nn/pd)
33 2,000 1,786 1,429
N1 -10% -10% -10%
62qnunjwé wnpdtipp (np/pl) (200) (179) (143)
N2 -35% -35% -30%
62qnunywé wndtipp (nn/pd) (630) (563) (386)
N3 0% 0% 0%
62anunywé wpdtipp (np/pd) 0 0 0
N4 0% 0% 0%
62qnunywé wndtipp (nn/pd) 0 0 0
N5 -15% -15% 0%
62qnunjwé wpdtipp (np/pd) (270) (241) 0
N6 10% 15% 5%
62qpnywé wpdtpp (np/py) 180 241 64
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N7 -5% -5% -5%
620punywé wndtipp (np/pd) (90) (80) (64)
JwdwpyuwihG wpdtipp (np/pv) 990.0 964.3 900.0
Uh2hLUBYUD (np/pu) 951

QGwhwwniwb Gepywywgywé hnnwidwuh 2ntyuwjwlywb wpdtipp Yywgih

Chon = Shnqp X N, npuntin

N - hnnwdiwuh ubthwlwbnipjwb hpwynibph dshwynp dwytptuh (1pd) 2nLyuwjwlywb wpdtpl t,
Shnq- hnnwidwuh dwybntu €,

Chnn =530 x 951 = 504,030 33 npw

Yuwd Ynpwgywé 500,000 (hhlGq hwpynip hwquwp) 33 npwd

Uvonaenty
33 dwpq Ujnibphp, hwiwjlp dwpnwbGhdnp dwlp gjnin, 2-nn thnnng phy 3hwugtinid qunlynn
wbywnpd gnuph ubithwlwbnipjwb hpwynitlph 2nijuywluwb wpdbpp qUwhwuinbihu qGwhwwnnh
yYnnihg Yhpwnybg 2ntyuwjwlywb gGwhwwndwb dwfuuwihb dninbgnidp:
Swiwdwit ppwywlwgwéd qlwhwwnidwb 33 dwpg Ujnibhp, hwdw)lGp dwpnwbhdnp dwip
gjntn, 2-nn thnnng phy 3 hwugbinid quGynn pOwybih wnwl ubthwywlnipjwlb hpwynilph
2ntyuwjwlywl wpdtipp wn 27.09.2022p., wquinid £ 500,000 (hhGq hwpynip hwqup) 33 npwa:

Uwnwgywdé wndtipp, puin gGwhwwnnnh dwulwghwnwywb Yupshph, shwlqwdw)l hpwwnbuwlwh
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