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1.1.LU3USHYNT UnUrauy

SYw| hwpybnynipjwl qGwhwwndwl wnwpywb 33 dwpg Ujncbhp, hwdowjlp Uknph qjnin
QnintuiGhu 1-hG thnnng phy 32/1 hwugtinid qunGynn hnnwdwu t:

1.2. LUIUSNT YUULURESP SH3ULLE

QOGwhwuwnn dwulwqbwunp nbh pwpépwanyl Yppnipintd L dwubwghunwywb npwlwynpned
qUwhwwniwl wuwwpbgnid: GGwhwwnnn dwulwqbnh npuwywynpdwlb Jbpwpbpjwp wndjwbGbpp
pGpdwé GO wnyniuwy 1-nLd:

un3nruuy 1
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Uwnbb InyhwGbhujw quulusSnn (uucurd anr3eh guulusSnk 4HU3ULUL Ne UGG 331)

u.u.s.

QGwhwwnn  dwulwqgbwnh  npwywynpdiwb  JbGpwpbpw;  Jyuwwywbp  Yygwsd t
hwyytwnynipjwln:

1.3. UUIUSUUL 1PUE

QOGwhwwndwl hwiwp hhdp £ hwlnhuwGnid 06.06.2022p.-hG Yopywd phy IUUO-UUG/UQQD-
22/1  (qpwlgwé’ p.Gplwl Swjwpjwld 41%) wwjdwlwaghpp L 20.06.2022p. phy 1055-023/1

(wwnwpnnuywb Jwnpnyp' ) gpnipynilp:

1.4. QLURUSUUL UUblrhd

QhGwhwwniwb Gepyuwywgywé whwnd gnupp nbnwgGayb| £ 04.11.2022p.-hG, huy qGwhwwndwb
hwyytwnynipynilp uquytby £ 16.12.2022p.-hG: QGwhwwnynn whwpd gniyph 2ntyuywlwb windtpp
uwhdwGybnt £ 04.11.2022p.-h npnipjwip:

1.5. QUUIUSYNT ULGUr S QNF3LP PPUYUGUL QURGID

QlGwhwwndwl  GGpywywgwéd  hnnwdwup  (wGwpd  qnuph  Gwwndwdp  hpwynibpGbph
whwmwlywb qpubgiwb yywywlywb phy 08122020-09-0013, inpywé™ 08.12.2020p.) ubithwwlnipjw
hpwyniGpny ywwnwned £

1.6. SUUIUSUUL L'NUSULL 64 UnU2UNULEL

QOwhwwnidwl OGwwwwyp JbGpngpjwp hwugbintd qunnbynn wbywpd qnuyph ubthwywlnipjwb
hpwynibGphoniywjwywb b thydhnwjhl wpdtpltph npnanidb b inbngbbnipjwb opdw npnipjwip:

UnyG hwpybindnipjwlb oty "CAFGU3UGUL UNFERL hwuhwgnipinitlp dGyGwpwbynid b hGunbyw)
Ubpw.

Cnijuwywywl wpdtpp hwqwpyuwiht npwiwywb JdGénipyntt £, npnd  hwywlbwpwn
Uhpwywlwgytbp, qlwhwwdwl wduwpyh npnipjwdp, 2whwapqghr Ynndtph dhol, pwg L
Opgwlygwihb 2nijuynd qUwhwwnygnn opjtGywnp  thnfuwlwyned, nph wwpwagwjynd Ynnubphg
Jjnipwpwbgynipp, hpwqbyywdé |hGGnd, gnpéncd £ nnpwdnnptb L wnwlg hwpwnpwbph:
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QOGwhwwnidwld wprynilGplbpp wOhpwdtipin GG wlwpd qnuyph ownwnpiwb dGYGwpYwhh
wnpdbiph npn2dwl hwdwn:

1.8. QLUIUSUUL 3N1OLLIPUS

Qlhwhwwnidwl wpfuwwnwbpbtiph plpwgwlwpgp pwnugwd t hGnlyw hwenpnwywb
thni Gphg. Owfuwwwwmpwuwnwlwb thne L hhdGwlwG ghngg :
1) bwhuwwwunpwuinwlwb thnend hpwywbwgynid £
w. qlUwhwwnynn opjtyinh thwunwpnptinph hwjwpwqgpnid L nuntdGwuppnepynil, wwwnybph
plnniGnLy,
p. gOwhwwniwb wrwownpwbph dLwytpwned L wwydwbwaph Yapnty:
2) Ippwlwlwb thnind hpwwbwgyned £
w. qUwhwwynn opiyinh wnbnwqblned  ((nruwblywpnid)  (Yuhujwé qOwhwwnynn  opjthwnh
intiuwyhag),
p. qUwhwwiwl hwiwp wOhpwdbyn  wnbnGywwnynipjwlbt hwywpwaqpniy,  dwynid L
JGprniénipyni,
g. qOwhwwndwl hwiwwwwnwufuwb uyqpnibpbtiph, dnintignidbtph L dGpnnGtiph pGupnepynta,
n. qGwhwwntd™ pGuinpdwd dninbgdwl (Yud dnintigniiltiph) yppwndwdp,
G. JGpolwlwl wpnynilph hwpdwpyiwl Guwuwnwynd wnwppbp dnnbgnidbGbpng hwdwpyqwé
wpnyntGplGph hwdwnpned,
g. hwytnynipjwl ugined L tnpwdwnpnid

1.9. UucUrd Grr3Lp aSLYEGLNF JUSNLC

QUGwhwwynn hnwiwup qubdnd £ 33 nwpwoépwqlbwhwndwlb gnunpwywbnipjwb 20-pn
qUwjhG gnwnnLy:

anShruLULNFE3UL ansSruuULNFEP3UL 3INuUuuUr
anshu CELREMh 3N6rh LuUUSNrU3hL
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1.10. QUUIUSUUL LENGU3UEHUS ULCUIrd GNF3LP LYUrUdr NteE3NL

QGwhwwniw tE Gepywywgwé hnnwidwuh ubthwywbnepjwb hpwyniGph wdpnne thwpbipp:
Innwiwup ybpwpbpjwg ndjwGbpp GEpJuwjwgywé GG wnyntuwyh inbupny:

UGgwaniip Innwdwu
Swughbl 33 dwpqg Ujnibhp, hwdwjbp UGnph qynin @nenbdbhu 1-hG thnnng
phy 32/1

Jdywjwwbh hwdwpp L npdw

08122020-09-0013, npjwé’ 08.12.2020p

wduwphdp
UGthwlywlwuwnbin
PpwyniLlph wmGuwyp ubthwywlnipncl
Lwwwnwlwihb GowbwynipynLlp plwlwywjntiph
Qnpéwnbwlwb Gowbwynipjnilp pOwyth Yuwrnigwwwwndwl
Innwdwuh dwybpbup 763 pu

LGwnwuwnpwihG wélwaghpp

09-029-0010-0027

Innwiwuh Gwpwaqnpnipjntlp

Innwdwup nibh pbipnipynil, wGywbnh Yunpdwéph

Gpypwswihwlywb Ywrnigywdp, pwptwnqywé sk, nibh
yndnLGhywghwbbbph hGwpwynpnipniG:
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1.11. LULUGF3L 64 UnUYEL Ur3nkLUdES 038UenrouvuL SUrreruy

Lwywanyyb L wnwyb] wprynitbwybin wmwppbpwyp’® wbywnd gqnyph wnwyb] hwwlwlwb L
wnwyb| Gywwwlywninnywd ogqunuwagnpdnidb £, npp $hghywwbiu hGupwynp t, hpwdwpwbnptb
pnijwwnpbih, $hbwluwwtiu hpwagnnpétih, wwwhnyned £ wbwpd gnyph wnwybijwagniyt wpdbpp:

Cnijuwywlywl wpdtiph npn2dwb hwiwnp hhdp £ hwGnhuwGnd wGwnd gnyph (wywagni)b b
wnwyb]  wpynibwybnn  oquawgnpéiwlb  ybpniénipintGp  (nhwwpynwdp):  dbppnuénepjwb
wpryntGpnid Ywpnn GG h hwyn qu) ogunwagnpdiwb dh pwOh hGwpwynp tnwppbpwybtn, npnGp
wjlncthGnb whwp £ nhinwpydtt Phowluwlyub bwywnmwlwhwpdwnpnipjwb nGuwbyynibhg:

Oquwagnnpéiwb w)b wnmwpptpwyp, npp ywwwhndh wbwnd gnijph wnwyb| pwpdp wndbpp,
hwdwnynid £ wnwytp wpnynibwybn nmwppbpwy:

Lwywagnyld L wnwdb  wprynibwydbn  wnwppbpwyh  pbGunpnegntGp qlGwhwwnnnh
Gwulwaghnwlwb Yunshpl E wbwnd gniyph ogunwagnpéiwb yapwpbpjwi:

Unwyb| wpnynitbGwybin oqunugnpsiwl hwulwgnipynilp hwlnhuwGned £ hphdGwpwp, hGswtu
Owb hwOnhuwGnid £ onijuwjwyub wnpdtph hw2dwpydwt wlhpwdwb dwup:

Swiwdwjt «Ubpwnd gnyph qlwhwwndwb gnpénilGbnipjwlb dwuhl» 33 optilphwbwpd
gnyph qOwhwwndiwl hwpdbnynipjwl ywhwye b hwlnhuwGnud wGwnd gqnuyph (wywaneylb L
wnwyb] wpryntGwybin ogunwgnpddwl Jybpiniénep)nilp, tpbt wwuindhpwnniG hwynObp £ Gow
ytpnionpywb gwbynipyniG:

Muwuwudhpwnnibqwhwwndwl wwwnybph hwiwdw)bd Gowb Jybppnednipyjwlb gwlynepynih sh
hwjwnGG:

1.12. QUUIUSUUL UnSES8NFULErh FUUUNNS LLUrusrita3ntul 64 oLSINFE3AFLL

Innwiwuhp ntyuwjwywb wpdtipp hhdGwywbned npnaygnid £ hnbyw| Gnwlwybtphg oGyny

w) hwibdwwnwywb  dnunbgnd Gdwlwwhwy  hnnwdwubph  Jwbdweph  YGpwpbpjwg
wnpdwlwhwdwuw, pwlwpwp pwlwynipjwip 2ntjuwywlywl  nbnGywwnynipjwlb  welwjnipjwb
nbwpnty,

p) hnnwdwuh dGwgnpnwjhG wpdtph hwwnyiwb Gnwlwyny” wgwwn hnnwdwuh (wywagnt)b
L wnwyb| wpyyniGwybin ogunwagnpddwl uygpnilphg GiOGin Gowlwunhw hnnwdwubph  Jpw
Ywnnigywé hwpwpbpwywbnpbh Gnp 2GGpGph L 2hGnepncGGEph Jupdwywnipjwb Ywd Jwdwnph
yGpwptpjw| wpdwlwhwywuwn, pwjwpwnp pwlwynepjwip (wrGwqb Gpbp dhwynp) 2ncyuywywb
nbnGywwnynipjwl wrjwynipjwlb nGwpndy,

q) GUwdwmwihlG dnuinbgnd” hnnwdwubph Gpywpwdwdiybn Jupdwwinipjwb Ybpwpbpjwg
ntyuwjwlyw b nbnGywwnynipjw b wnywjnipjwb nbwpnid

n) Onpdwwhd-hpwdwlwb wywnbpnd vwhdwljwé qnpénn  dGpnnhywlbph  Yhpwrdwdp®
Jwdwnph Jwd  Jwpdwlwinipjwl JbGpwpbpjwp  pwdwpwp  pwlwynipjwdp  2nijuyww
nbnGywwynipjwlb pwgwuwynipjwl nbwpnty:
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1.12. 1 QUUIUSUUL FUUEUUSUYUL UNSESAFU

Swibdwwnwywb dnnbigiwb Yhpwndwb nbwpnid winpdtipp npn2dncd £ qgGwhwwnynn opjtywnp
GnyOwlwb Ywd hwdwnpbh (Gdwbwwhw) opjtywnGhph hGwn hwdtdwunbiny, npnlg hwdwnp wrlw
t qGGph ybpwpbipjw mbnGYwunynepyncl

Fwibiwwnwywh dnintignidp GGpwnenid £ hGnbyw) dGpnnlGpp

v' Swdwnnbh gnpéwppltph dGpnn
v Swiwliwb hwbpwyhG paGytpnegynLGabph hwibdwwnwywb dkpnn

Pwbh np qUwhwwniwb GGpywjwgywéd gqnuypp wbwpd gnyp L, nwunh Yhpwndned £
hwibdwwnwlwh gnpdwppltiph dGpnnp:

Swdwnnbih gnpéwppltiph dGpnnp, npp Gwbl hwynGh £ npwtiu Ynndlnpn2hs gnpdwnplbph
dtipnn, wpdtipp npn2tnt Gywwnwyny oqunwgnpéynid £ GnylGwlwb Ywd hwdwnpbih opjbywnlGtph
htwn yuwwydwé qnpéwppbbph ybpwpbpjw) inbnGywumynipnclp:

Swdwnnpbih gnpéwppltph dGpnnh  hhdGwywb thnytpd G660 npnzbp hwdGdwwnnipjwb
UhwynpGGpp, npnlp oquwagnpéynid G0 hwiwwwwmwufuwb niwh dwubwyhgltph Ynnihg,
Owubwynpwwbu.

w. npn2b hwibdwwnnipjwl ShwynpGtpp, npnlp oquwgnpéynid G0 hwiwwwwnwufuwl
antyuwyned dwulwyhgbbiph Ynnohg,

p. npn2t; hwiwwwwnwufuwl hwdwnptih gnpéwnppbtpp L hwydwnybp wyn qnpéwppltph
hhdabwywb qowhwwnidwb swihwbh0Gpp,

g. Jwuwwnpb hwdwnpth opGynGtph L qlwhwuwynn opjGynGtph npuwlywywl L
pwlwlwywb  GdwlnpyncGbbph L wwppbpnepynibbGbph . hGwnbnnuywl  hwdbdwnwywb
ytpniénipynil, npnlp oqunwgnpédynid G0 hwdwwwwnwufuwb 2ncywyh dwubwyhgbtiph ynnohg,

n. YJwuwwpt]p wbhpwdbn  Gqpnnudlbp, Gpt  wynwhupp  Ywb, qlwhwwdwh
gnigwlOhoGtpnuy, npwbugh wpunwgnyh qlwhwwynn opjtyinph L hwdwnptbh opjGynGtph
wnwpptipnigynlGGbpp,

G. nhinwnyb opjyinh qGwhwndwb hwdwp d2qpnywé gnigwbhGGph Yhpwnned,

g. Gpt oquwagnpéyt GG qlwhwwnidwl dh pwlh gnigwlhyGbpn, unwgdwéd wpdbph
gntgwbhpbtph hwiwdw)lbgniip :

Annwiwutph  hwiwp  hwibdwnwlwb  JGppnednepjwlt - ppwywlwgiwl  dwdwbwy
hhdabwywOnid npwbu hwdGdwunnepjwb shwynp £ pGupynid hnnwidwup dwytbpbup dshwynph ghlp:

Ywnnigwwwwnywdéd hnnwdwubiph hwidwp hwdbdwwnwywb Jeppneénipjwlb  hpwlywbwgdw
dwiwlwy npwbu hwitdwwnnpjwb shwynpbbp hhdGwlwbnid yhpwnynid GO

w) hnnwiwuh dwybptuph shwdnph qhlp,

p) updwlwnipjwl hwbdGiwhb Gapwlw 260p-2hGnipyniGGtph dwybptuh dhwynph qhlp,

q) 2hGnipjncGhGtph pGnhwbnep dwytbpbup Ywd dwdwih dshwydnph qhp,

n) pbwybh nwb, pwlywpwbh Ywd ubbyuyh qhap:

UbGywpd qnuph qltiph Jpw twlwl wgnbgnipjnthd nibtignn hwdobdwwmnepjwl hhdGwywh
tnwpntinb GO

w) qgnipwhl ppwdnibplbpl nt uwhdwbwhwynwdbGbpp (wyn pynd”™ hpwynilbplbph L
ogunwqgnnéiwb GYwndwip),

p) wnknwnnnipyntlp L nhpgep,

q) lnpwbuwnpuwihb dwuwngskhnipynilp,

n) 2ntywjh yhdwyp, ywdwnph wwjdwbGtpp L dwdwbwyn,

G) dhghywlwl pGnipwapbipp (dwytipbu, pwpdpnipynil, dwywy, (wybnipynil, Gpywpnipnt,
Gpypwswihwywb Yuwrnigwédp, Swywwnwihb dwup L wyh):

Swibkiwwnynn wlywpd gnuyph qwidwneplbph qlbph d2gpunindp hpwwGwgynid £ hbnbywg
Yupagny

w) hpwywlwgynd GG Jwdweph wwjdwbGGpht L 2niyuyh JhdwyhG  JGpwpbipnn
G2gpninuiltp, npnbp Yuwwnwpynd G0 Gwfunpn wpryniOph Gwwndwdp jnipwpwbsnip hwonpn
G29pndwl Yhpwndwdp,

p) hpwlwlwgynid GO wbGdhpwlwlnptib wbwnpd qniphlb ybpwptinpnn 62qnnnudlbip, npnbp
Jwwwnynid G0 gwlywgwdéd Ywpgny' pniywih wywjdwObtphlt hwiwwwwnwufuwbtgnidhg hbwnn
unwgywé wpnynilph GYwwndwdp Gowé G2qnpnnidltph Yhpwndwdp:
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dwownpltph  hwibdwwndwb dGpnnnd  npndwéd  wpnynilph  dGénpjwl  ybpwpbpyjwg
yGpobwywb npnznudp plnnilGyned £ qGwhwwndnn wGwnd gnuyphl wnwybiwgni)G Gdwbnipynil
nLbtignn wbwpd gnyph ywdwrepltiph 62gpunywé qltiph ytpincénpywb hhdwb Yypw:

QGwhwuwnnnp nibh hwibdwnmdwb hwdwp pwwpwnp pwlwynipjudp hwjwunh nyjwGbp,
nunh  qOwhwwnnh  Ywpdhpny qlwhwwndwl wdjwp  dninbgdwld  Yphpwenidp, Ypbipph
hpwwntuwywb wpnyniGpGtiph:

3pdp plnnibbind  JGpnhpjwip® qOwhwwinnh  Ywpshpnd hwibiwwnwlwb  dninbgiwb
Uhpwrnniip  qlwhwwynn hnnwdwuh  ubthwlwlnipjwl hpwynilph 2niyuywywl wpdbpp
npnzti Nt hwiwp nyjw nbwypncd hhdGwynpywé t:

1.12.2 QUURUSUUL G4UUSUSPL UNSESNIFU

GUwinwyht dninbgdwb 2powlwybtpnud qwhwwmdwl wprynibpbbph unwgliwl hwdwn
Uhpwnynid GG wwpptp dGpnnGtp, npnGg plnhwOpnepyntOp YuywOned £ GpwGned, np wpdtipp
npn2ynd £ hwunnwgh wd Ywbfuwmnbuynn GywdnunGbph Jpw, npnlp utnwGnud £ Jwd Ywpnn k
unnwbw] hpwynibph ubithwlwbwunbpp :

Glwdwnwiht dninbignudp wpwdwnpnud £ wpdtiph gnighsy wwywaqw npwdwlwb hnupbipp
thnfuwybpwtiny plnhwlnip pGpwghy wnpdtiph: GUwinwht dninbgdwdp wndtpp npnaynud
glwhwwynn  opjtywnp GUwdwnwpbnpnipjwip, npwdwlywa hnuph Y Swfuubiph
fubwynnnipynLbbtph wpdtph hhdwb Yypw:

Glwiwnwiht dninbgiwl Ywpbnpwagnyb hhdpb b hwlnhuwGnud £ wyl, np GepnpnnGGpp
wybywnwd G0 pwhnyp unwbw| hpbbg GGpnpnudbtphg, LW np 60wl GYwdninp wbwp £ wpunwgnih
GtpnpnudGenh nhubh Ghpwnpjw| dwlwpnwyp:

Npwtu YwlnG, GEpnpnnGGpp wyGyw by 60 thnfuhwwnnignid dhwjb hwdwywnpqywé rhuyh
hwiwp (Owlb hwyinGh £ npwtiu "2ntuywlub rhuyt Ywd "snhytpuhdhywgywé nhuyt):

EYwinwihb dnuinbigiwb dGpnnbbpp hwuwnwgh hhiGwé G0 wywqw npwiwywb hnuptiph
gnudwnbGph nhuynGuwynpdwlp (thnfuwybGpwdwbp) pOpwghy wnpdtiph: Ywlp npwiwlwb
hnupbiph nhuynbGuwynpdwb dGpnnh nwnpptpwybtnb Ga:

Mwdwlwl hnupbph nhulinGunwynpdwl vbpnn (177)

"R dbpnnh hwiwdw)b Yubuwwnmbuynn npwiwywb hnupp nhuynbGunwynpynid £ hwlwnwy
ninnnipjwip (wywagwjihg L) 0hGs qOwhwwndwld wduwphyp, npp wprynibpnid pniyp £ wnwhu
unnwbw| qGwhwwnynn opjtywnh pGpwghy wpdbpn:

N3N dGpnnh hhdGwywh thny Gnpl GO

w. pun qOwhwwnynn opjtyunnp L npw qlwhwndwl wrwbGdbwhwwnynipjntGbtiphg Yuwhujwoé
npwiwywb hnuph wnwyt] hwpdwp nGuwyh pGunpnipynd,

p. npwdwlywa hnuptbiph Ywbhuwwnbudwb wnwyb| owtnhdw| ynGynpkin
dwiwlwlywhwwnywdéh npnyniy,

g.wdipnno dwiwlwlywhwundwéh hwiwp  npwiwlwb  hnuptph JulhuwwnbudwO
Gwfuwwwwnpwuwnnty,

n.npnpwé  Jwlfuwwnbuynn  dwdybnph  JGpond  dOwgnpnwyhG  wpdtph  npn2dwd
wbhpwdtinnipjwl  nhunwpyned,  wjlnihtinl, hwpdh  wrlting qlwhwwynn  opjtilwnp
plnipwanbpp, hwiwwwunwufuwb nGpdhGwiwihG wpdtph npnpndy,

G. nhuynGuwynpdwb npnyypwswihh npnony,

g. nhuynGuwynpdwl npnypwswihh Yhpwendp YuluwwnbGuynn wwwaqw npwdwlwb
hnuptinh GUwwdwdp wbhpwdbnnipjwb ntiwypntd hwdh webbind nbpdhbGwjwihb wpdtpp:

QYhuynbGuwynpdwb npnypwswihp wbwnp b wpwwgnh ng ohwyl npwiwlwb dhongh
dwiwlwlywynp wpdtipp, wj, Gwbk wlb rhuybpp, npnlp Ywwlwsé GLG opjbyunph wwwqw
2whwagnpéiwb L npwdwywb hnupbiph tGuwyh htwn:

NhuynGunwynpdwb npnypwswihtiph pGnneGdwb Ywd hwdwpyiwb tmwpwédwé dtpnnbtipp
hGunlyw 0 GO

w. Ywwhwwh q0wgnjugliwb dnnk| (CAPM),

p. juwwhwwih Guwmdwdp dhohh Yrrwé dwfuutip (WACC) ,

a. nhinwnpydnn Ywd unwgywé npnypwswihtinh L GHwdwnwpbpnipjw
hwpwptpwygnipntQ,

n. Uncdnijwuwnhy dtpnn
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Ghwawnh juypuinwihquighuyh obpnn

Gywiwnh uwwhwnwihqughwjh dGpnnp hhaGwlwOnid yhpweyned £ Gpp weiw £ GHwdwmh
YuwynthG wsh nbdwbp L 2whnyp qGwhwndwl wduwpyh npnipjwdp, wju nbwpnitd uphp syw
uwhdwb] YnGypbwn Yuwlbuwwnbudwl dwiwbtwywhwwnywd, L nbpdhGwiwiht wpdbpp Ywpnn
Swnw)b| npwbu wndtiph npn2dwh dhwy hhdp:

QGwhwuwnnnp sntOh g nwpwdwpowlnid Gdwlwwnhw hnnwdwubph Jwpdwlwnipjwl
JGpwptpjw] hwjwuwnh ndjubbn, hGnbwpwp GlwdwnwihlG dGpnnh Yhpwnenudp Jupnn £ pbpbg
wlOppwwnbuwlwb wprynibpbtph, hwydh wrlbind wn hwiqwiwbpp® qGwhwwnnnh Ywnéhpny
GUwdwnwihG dnuinbgiwb Yhwpwnenidp qlwhwwniwb GEipjuwjwgdwéd hnnwdwuh ubithwywbnipjwb
hpwynclph 2ntyuywywb wpdtph npn0wl hwdwnp hhdGwynpywé sk:

1.12.3 QUUAUSUUL SURUUSPL UNSESIIU

Annwiwuh dO0wgnpnwiht wpdtph hwqwnpyiwb Gnwbwynd” wquwn hnnwdwuh jwywaqgnib L
wnwyb| wprynitbwybn oquuwgnpéiwlb uygpnilbphg GOGind Godwlwuwnhw hnnwdwubph  Ypw
ywrnigywé hwpwptpwywlnpbb Gnp 2GGptph L 2hGnepyniGGEph Juwpdwwinipjwb Ywd Judwneph
JGpwpbipjw] wpdwlwhwywuwn, pwwpwnp pwlwynipjudp (wnbdwqlb Gpbp dhwynp) 2niyujulywb
nbtintywwnynipjwb wrywjnipjwlb ntiwypnty:

Swyh wnbbny hnnwiwuh Guwunwuwjhb GQulwynepynilp, ogunuwagnpdiwb Guywunwyp b wyh
hwbqwdwlpp, np wwwdhpwwnni 00wl wwhwby sh GGplywjwgpt], qGwhwwnnnp hnnwdwuh
GbwgnpnwjhlG  wpdtiph  hw2quwpyowb Gnwlwyp sh Yphpweh hnnwidwuh  ubthwlywbnipjwb
hpwyntbph 2nitywjwywb wpdtph npn2dwl hwdwn:
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2.CNFU3ULUL Urd6epb UCHUry

2. 1 Fwdbdwinwlwl dninbgnid

AMINTAS GROUP

SYyw; nbwpnd hwibdwwnwywbd dnnbgiwb hwiwp npytu uygplwlywb ndyuibbp abp
yUnnuihg Jtpgytb| GG ytpohl ybg wdugw plpwgpnid nhinnwpyynn tnwpwépned qunlynn Gdwbwwnhw
hnndwwubiph wnwowpyh wnywbtpp: PGPnpdwghnb wnpjnplbpb GG «UdhGunwu Gpnewy» UNC-h

www.yerkir-real.com, www.estate.am L Uh

hGpnpdwghnb pwquwl, www.list.am, www.myrealty.am,

2wnp wj| Ywyptpp, npnGp GGpYuwjwgywé G0 wnjniuwy 1-nLy:

un3nkuuy 1
77 Uinilfph dwpg, p. 23 Uil
ouing, Q.
Uenp, Gufuli 37 Ynilhoh dung, g. e
< Swubkiwwynn hwuinywbhzGkpp i Lihefuiq, Shobusian 4%7”&%%23”
dnunwlwypntd 2
1 Lywwnwluwjhb Goulwynipjnlp pOwywywyntph plwywdwyptiph pOwywydwyptph
2 Oquuwgnnéiwl Guwwnwlp nlwikpd nOwikpd nlwobpé
3 3nnwiwup dwykpbup 900 1,400 700
npnwlh pbpnipnta, npnwlh pGpnipnta,
4 3 Ynincbhywg. yninclhywg. npnawljh ptipnipyncl,
nnwdiwuh Gywpwagpnipjntlp YndntGhywg.
hGwpwynpnipyncG, hGwpwynpnipynta, hG dnpnip)niG
wwunwwnt wjgh wwnwwnt dwnbp wpwgnpntpinLy,
Spwluwnpwwyhb
5 dwinsbhnipynt dhphlhg guén dhohl dhohl
) «UdhbGuwu Qpniwy»
Unwownyh Ywd ywswnph wnwywnl list.am, «UdhGunwu Spnuyg» UNC UMC-h hG$. pwqu,
6 wduwphyp Gnjtiiptin 2022p. h hEéD fnuégwh L;g;JzQLunu wnwownpl ubwwnbdptn
ttntapan P- 2022p.
7 Urwyownyh ghlp (npwd) 1,000,000 2,500,000 1,000,000
8 Cnijuwjwlwl wndtpp (np/pu) 1,111 1,786 1,429

QUGwhwwynn hnnwdwuh 1pd-h wpdbph hwdwpyp G2qpndwlb gnpéwyhglbbph dhongny
pGpdwé £ wnjniuwly 2-nud, npntin hwdwnywé GG hGunbyw gnpédwyhgbtnp.

N7 | v 2nt Juyh Yhowlh L Juwownph wuydwlGanh (Genweywd UG pnilyuyntd
wrwownly hwlnhuwgnn wnidyjwy GGnh vwlwnll hntpywl wunphowin),
N2 | puwn winbinwnnnipywl L nhph,
N3 | oun hnnwdwup phohlwlwl ingyuwy Gbnh (hwpyh b wrlyws hnnwdwuh ébnp’
Lunnywopn, ptipnipincln, owlhuwwnn thnnngh Ghwindwdp),
puwn gnpuyhl hpwyniGplbnh (hwpdh b webdby Gwl Gwwnwlughl b
N4 | gnpownbwlhwl Grwlwlnipiniln, Gunniguwunindwl swihnpnphsGbnn L
vwhdwlwhwlhndbbnn),
N5 | nuwn punbliwngduwonipiwl wunhowlh
N6 | nuwnn dwlbnbullinh 06onipyuwd,
N7 | puwn inpuiGuunnuinughl dunnsby hnepjwl
un3nruuy 2
G2qnundwh gnpéwyhglbipp GlwybtiwnwihG wpdtipltnp (np/py)
33 1,111 1,786 1,429
N1 -10% -10% -10%
62qnnywé wndtipp (nn/pd) (111) (179) (143)
N2 -15% -35% -20%
62qnndwé wndtipp (np/pd) (150) (563) (257)
N3 0% 0% 0%
62qnndwé wndtipp (nn/pd) 0 0 0
N4 0% 0% 0%
62qnndwd wndtipp (np/pd) 0 0 0
N5 -10% -10% 0%
62qnnywé wndtipp (nn/pd) (100) (161) 0
N6 0% 5% 0%
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G2qnpunywd wpdtipp (np/py) 0 80 0
N7 0% -5% -5%
62qnunywé wndtipp (nn/pd) 0 (80) (64)
SwpqwplwjhG wpdtipp (np/py) 750.0 883.9 964.3
Ub2pLUSIUD (np/pu) 866

QOGwhwwndwl GEpywjwgywd hnnwidwuh 2ncyuywlwb wpdtpp Yywaqap

N - hnnwiwuh ubthwlwbnipjwb hpwyntbph dshwynp dwytptuh (1pd) 2ntyuwjwlywb wndtipl t,
Shan= hnnwdwuh dwybinptub L,

Chan = Shnqp X N, nnuntin

Chnn = 763 x 866 = 660,813 33 npw

Ywad Ypnpwgywé 660,000 (g hwpynip Jwpunih hwqup) 33 npuad:

33 dwpq UjnLGhp, hwdwjlp Utinph qjnin QninbdGhu 1-hG thnnng phy 32/1 hwugbinid qunGynn

hnnwiwuh ubthwywlnipjwl hpwynilOph  2nijuywywl  wpdbpp qlGwhwwnbihu  Yhpwndbp t

uvonenty

2ntyuwjwlywb gGwhwndwb hwibdwwnwywb dnintignidp:

Swiwdwjil hpwywlwgywéd qlwhwwniwb 33 dwpq UincGhp, hwdiw)lp Utinph qjnun GnintdGhu 1-
hG thnnng phy 32/1 hwugbintd qunlynn hnnwdwuh ubthwlwlnipjwl hpwynibph 2nuywyuwb

wndbpp wn 04.11.2022p., Ywquntd £ 660,000 (Ytig hwpjnip uwpuntG hwquwn) 33 npwy:

Unwgywé wpdtipp pungbGwhwwnnnh dwulwaghnwlwb Yuwpshph dhwlqwiw)b hpwwnbuwlwa t:
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uucurd gnrseh QUURUSUUL FUUUr O3SUIINSHUS QUUSURIBE ,
GrUGULNHE3UL 64 SEMEGUSHIHE3UL UTF3NNLEN, 8ULY

UGpwnd qnuph Gwwndwdp hpwynilplbph wbnwywl qpuGgiwb  Jyuwjwlywb phy
08122020-09-0013,

h. dphndw, L. Opnydb). "BYwidwnwpbp wGywpd gniph qlwhwwnnid L YGppneénipynilh

3. 3wphun(, "UGwnd gniyph qGwhwndwlb nwuwaghppb

U. Swpwunyw, "UGwnd gqniyph qGwhwuwnnid: UGthwwbnepjwb urwywpniib

U.C. Unthwlywh, 4.©. IndhwGOhuywb, U.L Gphgnpywub "UGwpd gniph tynGndhyw L
Ywnwywnniib

33 pwnwpwghwlwb onptlughpp

"UGwnd qnijph qGwhwwndwb gnpéncltinipjwb dwuhbt 33 onkilp

33 Uwnwywnpnipjwl 24.08.2022p. N 1355-U  npnpnuy, qOwhwwndwb  plnhwnep
unwbnwnpu Rwybywd N1)

33 LGwnwywpnipjwlb 24.08.2022p. N 1355-U npnznid, wlwpd gnuyph qlGwhwwndwG
unwbnwnun Fwybywsé N2)

33 Ywnwywnnipjwlb wnplpbp wGywpd gnuph Juwnwuwnph wGwnwlwb Yndhnbh 4nndhg
pnnwnyywé nbintywantip

UbGwnpd gnijph qGwhwwndwl hwdwn wohpwdtn wy hpwjwlwb wyntp

QOGwhwuwnynn wbrwpd gnyph ubthwlwlnipjwlb (oquwqgnpéiwl) hpwynilph gqpwGgdwl
Jywjwlyw

Utthwywl nbntywunwlywl puqu

UGwnd qnijph gnpdwwnipyntbGtp

Stintywundwywb ptinptip L wduwantbp, hGntipGGwnwyhb Yw)ptip
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varUdLyoUuantyLEr 64 2USNFY MU3UULLEN

U vwhowlunhwlyniolGbpp L wuwyowllGbpp hwlnphuwlnid 66 unyl  hwpdbGndnipywl
whpwlinbyh dwup.

1. QOwhwwnnp  wwuwufuwlwwmynp)ntt  sh - Ypnud qlGwbhwuwnynn  ubthwywlnipjwl
hpwynibpGtph ppwdwywl  Gwpwagpnipjwl Ywd ubthwywbnipjwl hpwynibpbtph hbun
wnrbsynn wy hwpgtph hwiwp:NMwundhpwwninith - Ynnohg GepJuwjwgywé ubithwywbnipjwb
hpwynibpGtpp hwuwmwwnnn hwunwpnpbipp hwdwpybp 66 hwywuwnh:

2. QQwhwuwnnp wwpunwynpynd £ wwhwwlbp qwhwwmdwl plpwgpnd wywuwnyhpwwnnth

ynndhg uwnwgwéd Ywd  hwzdwpyltiph  dhongnd  wwpqupwldwé  hGPnpdwghwih

qwnwubhnipynilp, pwgwnnipjwdp hwilwwwwnwufuwb [hgtbqwdnpnn  dwpdlh  Ynnohg

Josbph nbwpnid npwyh  JbGpwpbppwp updhph L uwnnegnudGbph dwdwGwy

hwyytwnynipynLGltph tnpwdwnpiwl nGwpbph:

QGwhwwnnnp qnpét) £ npwbu wilwfu Yuwwnwpnn:

4. QGwhwwnnh Yynndhg YJwuwpwé nuntdlwuphpnipniGbtpp L GgpwywgnipyniGGbpp
wdpnnonipjwip wolwofuwyw Ga:

5. QGwhwwnnh wfuwwnwbpbtph updwwnpnipnilp Ywfujwéd st qGwhwwnidwb wpnyniGph L
Ggpwlwgnipjwl htwn:

6. QOGwhwwnnh Ywnéhpp qnuph wnpdbph ybGpwpbpjwp nudh d6e £ qGwhwwndwld wiuwpyh
npnipjwip: Q0whwwnnnp  wwwnwufuwlwwmynipintd sh Ypnd gnuyph wnpdtiph hGunwaqu
ywpney thnthnfunepyntGGGph hwdwp, npnGp wpnn G0 h hwywn qw| wyn wduwpyhg hbwnn,
unghwjwywb, wnlwnbuwywb, $hghywywb qgnpénGGEph, Gwl  pwnwpwghwlywh
optiGunpnipjwl thnthnfuntpjwl hGnbwGOpny:

7. QGwhwwnnhg sh  wwhwloynd  GGpYwywlw] nwuwywlt  wnywbaGpht L nwg
pwgwwnnnipintl qOwhwwndwl YGpwpbpjw,pwgwnnipjwip nunwywl wwnjwbh ophGwywG
hpwytpny:

8. Glwhwunnp wwwnwufuwbwwmynipinib sh Ypnd gniph wyb ptipnipyniGbtinh hwdwn, npnGp
hGwpwynp sk hwynGwptiptp mGunnuywb qGGnLpyjwdp:

9. QOGwhwwnnp wwwwufuwbwwynepinitb sh Ypnud Mwwndhpwwnineh  Ynnihg Gepljwjwgywé
nyjubtiph huynipjwb hwidwp:

10. Glwybwnwiht wwjdwbbbpp, npnbp oquwgnpéytip GG hwpdbndnipjwlb Gty unmwgyb) GG
hwywuwnh wnpjnipbbphg, pwjg L wjlwbtu QGwhwwnnnp sh upnn wmw) hwpynip tinnynuwlng
tinwzfuhp:
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