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SYyw| hwyytnynipjwlt qhwhwwnidwl wnwpluwb 33 Untbhph dwpg, Udwpwbgh hwdwjbp
hwugtbintd qunGynn 900 pd dwytpbuny hnnwdwu t:

1.2. LUIUSNT YUULURESP SH3ULLE

QOGwhwuwnn dwulwqbwunp nbh pwpdpwanyb Yppnipintd L dwubwghunwlwb npwlwynpned
qUwhwwniwl wuwwpbgnid: GGwhwwnnn dwulwqbnh npuwywynpdwlb Jbpwpbpjwp wndjwbGbpp
pGpdwé GO wnyniuwy 1-nLd:
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Uwnbb InyhwGbhujw quulusSnn (uucurd anr3eh guulusSnk 4HU3ULUL Ne UGG 331)

u.u.s.

QGwhwwnn  dwulwqgbwnh  npwywynpdiwb  JbGpwpbpw;  Jyuwwywbp  Yygwsd t
hwyytwnynipjwln:

1.3. UUIUSUUL 1PUE

QOGwhwwndwl hwiwp hhdp £ hwlnhuwGnid 06.06.2022p.-hG Yopywd phy IUUO-UUG/UQQD-
22/1 (qpwlgwéd™ p.Gplwl Iwpwpjwl 41%) wwypowlwaghpp L 10.08.2022p. phy b6-1922-023

(wwnwpnnuywb Jwpnyp' ) gpnipyniln:

1.4. QLURUSUUL UUblrhd

QhGwhwwniwb Gepyuwywgwé whywnd gnupp nbnwgbayb) £ 21.11.2022p.-hG, huy qGuwhwwndwb
hwyytwnynipynilp uqaytby £ 15.12.2022p.-hG: QGwhwwnynn whwpd gniph 2ntyuywlwb wndtpp
uwhdwOybnt £ 21.11.2022p.-h npnipjwip:

1.5. QUUIUSYNT ULGUIrS QNF3LP PPUYUGUL QURPGID

QlGwhwwndwl  GGpywywgwéd  hnnwdwup  (wGwpd  qnuph  Gwwndwdp  hpwynibpGbph
whwnwywbd qpulgiwb Jywywywbd phy 1305433, wnpwé 29.10.2004p.) ubthwywlnipjwl
hpwyniGpny ywwnwned k

1.6. QUUIUSUUL LNUSULL 64 UnU2UNULEL

QOwhwwnidwl OGwwwwyp JbGpngpjwp hwugbintd qunnbynn wbywpd qnuyph ubthwywlnipjwb
hpwynibGphoniywjwywb b thydhnwjhl wpdtpltph npnanidb b inbngbbnipjwb opdw npnipjwip:

UnyG hwpybindnipjwlb oty "CAFGU3UGUL UNFERL hwuhwgnipinitlp dGyGwpwbynid b hGunbyw)
Ubpw.

Cnijuwywywl wpdtpp hwqwpyuwiht npwiwywb JdGénipyntt £, npnd  hwywlbwpwn
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1.7. LUIUSUUL 9Nrouir3ie

QOGwhwwnidwld wprynilGplbpp wOhpwdtipin GG wlwpd qnuyph ownwnpiwb dGYGwpYwhh
wnpdbiph npn2dwl hwdwn:

1.8. QLURUSUUL 31roLLIrRUS

Qlhwhwwnidwl wpfuwwnwbpbtiph plpwgwlwpgp pwnugwd t hGnlyw hwenpnwywb
thni Gphg. Owfuwwwwmpwuwnwlwb thne L hhdGwlwG ghngg :
1) bwhuwwwunpwuinwlwb thnend hpwywbwgynid £
w. qlUwhwwynn opjtyinh thwunwpnptinph hwywpwagpnid L nuntdlwuppnipynil, wwwnybph
plnniGnLy,
p. gOwhwwniwb wrwownpwbph dLwytpwned L wwydwbwaph Yapnty:
2) Ippwlwlwb thnind hpwwbwgyned £
w. qUwhwwynn opiyinh wnbnwqblned  ((nruwblywpnid)  (Yuhujwé qOwhwwnynn  opjthwnh
intiuwyhag),
p. qUwhwwiwl hwiwp wlhpwdbyn  nbnGyuwwnynipjwlbt hwydwpwaqpned,  dwynd L
JGprniénipyni,
9. Uwhwwniwl hwiwwwunwufuwb uygpnilplbiph, dnuinbigndbbiph L dGpnnGGph pGunpnep)nd,
n. Gwhwwnd’ pluinpgwé dninbigdwb (Ywd dnintignidGbph) Yhpwndwdp,
G. JGpolwlwl wpnynilph hwpdwpyiwl Guwunwynd wnwppbp dnuinbgnudbbpnd hw2dwpywé
wpnyntGplGph hwdwnpney,
g. hwpytinygnipjwl Yuginid L npwdwnpniyd

1.9. UucUrd Grr3Lp aSLYEGLNF JUSNLC

QUGwhwwynn hnnwiwup qubdnd £ 33 vnwpwdpwqlwhwnmdwb gninhwlwbnipjwb 20-pn
qUwjhG gnwnnLy:
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1.10. QLUIUSUUL LE1GU3UBYUS ULGUI e G1F3RP LYUrUIr NtESNL

QUGwhwwniw k GEpyuwjwgdwéd hnnwdwuh ubthwlwbnepjwb hpwynibph wdpnng thwptipp:
Innwiwuh Ybpwptipjw tndyubbpp GEpyuwywgywéd GG wnyniuwyh nbupny:

UGJwlneop Innwidwu

Swughl 33 UjnLGhph dwpg, UJwpwbgh hwdw)Gp

Jywjwlwbh hwdwpp L npdwb

wiuwphip phu 1305433, npdwdé’ 29.10.2004p.

UtGthwlwlwuwnbin

Ppwynclph nGuwyp ubthwywlnepnch

Lwwwnwywihb Gpwlwynepynclp pGwywywjntph

Qnpéwnlwlwb Gowbwynipnilp inlwuitipd

Innwdwuh dwybpbup 900 pu

YwnwuwnpwjhG wélwaghnp 09-085-0112-0014

Innwdwuh GUwpwagnpnepjniln Innwdwup hhdGwywbned hwpp £, nLGh nunnutyyncl ubinwOwdb
Yupdwéph Gpypwswithwlywl Yuwenigdwép, puptwpqlws s,
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1.11. LULUGNI3L 64 UnULEL UrISNkLUYdES O3SUeNroUUL SUrreruy

Lwlwani)b L wnwytb] wprynitbwybn nmwppbpwyp’” wbywnd gnyph wnwyb] hwjwlwlwb L
wnwyb| Oywuwnwlwninnwé ogunwaqnndniilb £, npp Phghywwbu hGwpwynp t, hpwjwpwbnptl
pnijiwwnpbith, $hGwluwwbtu hpwagnnétih, wwwhnyned £ wbwnd gnuyph wrwybjwagniyt wpdtpp:

Cnijuwywlywl wpdtiph npn2dwb hwdwn hhdp £ hwGnhuwbnud wbywnd gnyph (wywagni)b b
wnwybt]  wprynitbwybn  oquawgnpddwlb  JGpneénipynilp  (nhwvwipynwdp):  Jdbppnuénipjwb
wpryntlpnid Ywpnn G0 h hwyn qui oguwgnpdiwl dh pwGh hGwpwynp nwppGpwybtn, npnGp
wjbnithtwnb wtiwnp £ nhrnwpyytt $howluwlywlb bywnmwwhwpdwpnipjwb ntuwbynbhg:

Oquwgnpéiwl wjh wnwpptpwyp, npp Yuwwwhndh wGwpd gniph wnwyb| pwnpdn wndtpp,
hwdwnynid £ wnwybp wpnynibwybn nmwppbpwy:

Lwdwagnyld L wnwybp wpryniwydbn  wnwppbpwyh  pbunpnegjntip qOwhwwnnnp
Gwulwaghwnwywb Yunshplb £ whawnpd gniph oqunnwgnpddwb ybpwpbipjwy:

Unwyt] wprynibwybn ogunwgnpédwb hwulwgnip)nitlGp hwlnhuwlnid £ hhdGwpwp, hGswtu
Owl hwlnhuwOned £ 2nejuywyub wpdtiph hwdwpydwb whpwdwb dwup:

Swiwdwyt «UGrwnd gnyph qlwhwwndwb qnpénilbnipjwlb dwuhl» 33 optilphwbwpd
gnijph qOwhwwidwb hwyytnynipjwl wwhwbe £ hwlnhuwlGnid wGwpd gnuph (wdwagneb b
wnwyb] wpryntGwybin ogunwgnpddwb Jbpinidnep)nilp, tpbt wwwndhpwnniG hwynObp £ Gow
dGpiniénipjwb guGynepyncG:

Mwuwunyhpwwnnitbqlwhwnmdwl wywwnybph hwdwdwjld Gowb JGppnénipjwlb gwOynipnih sh
hwjwn GGy

1.12. QUURUSUUL UnSE8NFULErh FUUUNNS LYUrusrita@3ntuL 64 LLSINFE3AFLL

Innwiwuh ntyuwywywb wpdbpp hhdGwywbned npnpynid £ hbnbyw) GnuwbwyGtphg atyny

w) hwitdwnwlwb Jdnntignd™ G0wlwwhwy  hnnwdwubtiph Jwdwneph  dbpwpbipjug
wpdwlwhwjww, pwywpwnp pwlwynipjwdp 2nijuywlwl  nbnGywwnynipjwl  wrlwinipjw
nbwpny,

p) hnnwdwuh d0wgnpnwjht wpdtph hwdwnpyiwb Gnwlwyny” wgqwwn hnnwiwuh jwdwqnijl
L wnwyb] wpnnibwydbinm oquwagnpéiwb uygqpnilphg GiGGind Gdwlwwhwy hnnwdwubph  Jpw
Ywnnigywé hwpwpbpwywGnpbl Gnp 2GGpGpp L 2hGnepntGGtph Jupdwywpnipjwb Ywd Juwdwnph
Jbpwpbipjw] wpdwlwhwjwwn, pwwpwnp pwlwynipjudp (wnGuqlb Gptp dhwynp) 2ncyuwjwywb
nbtintywwnynipjwl wrywjnipjwb nbwpnty,

q9) GYwdwnwihlG dnuinbgnid™ hnnwiwubph Gpywpwdwadybn Jupdwlwinipjwlb JGpwpbpug
2ntyuwjwlywb nbnGywwnynipjwl wnrwynipjwb nbwpnid

n) Onpdwwnhy-hpwduwywb wynbpnd uwhdwlGjwé qnpénn dtpnnhywlbph Yhpwndwdp
wdweph Jwd  Jwpbwlwinipjwb JGpwpbpjw)  pwwpwp  pwlwynipjwip  2nijuywyub
nbnbywwnynipjwl pwgwlwnipjwl nbwpnty:

1.12. 1 QUUAUSUUL FUUEUUSULUL UNSESIFY

Swibiwwnwywb dnnbigiwb yhpwndwb nbwpnid wnpdtipp npn2dncd £ qGwhwwnynn opjtywnp
GnyOwlwb Yud hwdwnpth (Gdwbwwnhy) opjtywnGEph hGwn hwdtdwunbiny, npnGg hwdwnp wrlw
t qGtiph YyGpwpbipjw) tmnbnbywwnynipynih

Fwibdwwnwywh dnintignidp GGpwnenid £ hGnbyw) dGpnnlGpp

v' Swiwnnbh gnpéwpplbph dbpnn
v [wiwbiwb hwbpwyhb pGyGpnepynLGGEpp hwibdwwnwywh dGpnn

Lwlh np qlwhwwndwb GGpYwjwgywd gnypp wlwpd qnup E, nwunh Yhpwnynid L
hwibdwwnwlywb gnpdwppltiph dtpnnp:

Swdwnnbih gnpéwppbtiph dGpnnp, npp Gwbl hwynGh £ npwtiu Ynndlnpn2hs gnpdwnplbph
dtipnn, wpdtipp npn2tnt Gywwnwyny oquwgnpéynid £ Gnylbwlwh Ywd hwdwnpbih opjblywnlGtph
hGwn Juwwywé qnpéwpplbph yGpwpbpjw) inGnGywwmynip)nclp:

Swdwnnpbh gnpéwppltph dGpnnh hhdGwywb thnybpd G0 npnpbp hwdGdwwnnipjwb
UhwynpGtpp, npnlp oquwagnpéynid G0 hwiwwwwnwufuwb niwih dwubwyhgltph Ynnohg,
Owubwynpwwbu.
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w. npn2Gp hwibtdwwnnipjwl dhwynnpGGpp, npnGp ogquwgnpéynid G0 hwdwwwnwufuwb
ntyuwyned dwulwyhgbtiph Ynndhg,

p. npn2b; hwiwwwwmwufuwlb hwdwnpth gnpéwppbtpp L hwydwpyt]p wn gnpéwppltiph
hhaGwywb qhwhwwndwb swihwbhGGpp,

g. Jwuwwnpb] hwdwnpth opGynbGtph L qlGwhwwynn opjGynGtph npulywywl L
pwlwlwywb  GdwlnpjniGbbph L wwppGpnepynlGGph - hGnbnnuywb  hwdbdwnwywh
ytinniénepynil, npnGp oqunwgnpéyncd G0 hwdwwwwnwufuwb pncywyh dwulwyhgbbph Ynndhg,

n. Ywuwwpbp wbhpwdtin  Gqpuinudlbp, Gpbd  wnwhuhp  LHwb, qlGwhwwndwb
gnigwlOh2GGpnuy, npwbugh wpunwgnyh qbwhwwynn opjtiinph L hwdwnpth opjGyunGtph
tnwpptipnipyntGGGpp,

G. nhrnwpyt opjtyinh qhwhwwndwb hwdwp 62gpnywéd gnigwbhbhph Yhpwnnty,

g. Gpt oquwgnpéyt GO qlGwhwwnidwl dh pwlh gnigwlhyGbn, unwgywéd wpdbph
gntgwlbhpGbph hwdwdw)btgnidp :

Innwiwubph  hwiwp  hwitdwnwlwb  JGppnednepjwlt - ppwiwlwgiwl  dwdwbwy
hhiGwywbnd npwtiu hwitdwwnnipjwb dhwynp £ pGupdnid hnnwdwuh dwytptuh dhwynph ghlp:

LGwnnigwwwwnywd hnnwdwubph hwiwp hwibdwwnwlywb Jeppneonepjwlb hpwlywlwgiwh
dwiwlwy npwbu hwitdwwnipjwb shwynpbbp hhdGwywbnid yhpwnynid GO

w) hnnwiwuh dwytptup shwynph qhlp,

p) Jwpdwlwinipjwl hwGdGiwb Ghpwlw 260p-2hGnip)nLGatph dwytptGuh Shwynph qhlp,

q) 2hGnipyncGbEph pGnhwGnep dwybpbup Ywd swywih dhwynph ghln,

n) pGwybh nwb, pGwlywpwbh Ywd ubbyjuyh qhlp:

UGpwnd qgnuyph qlGph Jpw fwlwb wgnbgnipnt nilGbgnn hwibdwwnnipjwb hhoGwlwG
tnwpnptinl GO

w) qgnipujhl phpwdnibplbpb no uwhdwbwihwyndbtpp (wn pynd” hpwynibplbph L
oguwagnpéiwb GUwwndwdp),

p) wnbnwnnnipyntlp L nhpgep,

q) lnpwbuwnpunwihb dwuwnsthnipynilp,

n) 2ntjwyh yhdwyp, ywdwreph wwjdwbbtpp L dwdwbwyn,

G) $hghywlwb pGnipwqnbpp (dwybptu, pwpépnipynil, dwywy, (wjbnigynil, GpywnnipyntG,
Gpypwswhwlwb Yuwrnigwép, Swlwwnwihb dwup b wy|b):

Fwibdwwnynn wlwpd gnuyph Jwdwnepltph qGGph 62qpunnudp hpwwbwgynid £ hGnbywg
Ywnany

w) hpwlwlwgynd GO Jwdweph wwjdwbGGpht L 2ncyuyh Jhowyht  JGpwpbipnn
62gpwnniilbp, npnlp Ywwnwpynid GG Gwiunpn wpnyniGph Gwwndwdp jnipwpwlsinip hwonpn
G2gpndwl Yhpwndwdp,

p) hpwywlwgynid GG wGdhowlwlnpbl wbywnd qnuyphl YGpwpbpnn G2qpunncdbbn, npnlp
Jwuwwpynid G0 gwllwgwd Ywpand™ 2niyuwih wwydwGGbphG hwiwwwwmwufuwbbgniihg hbwnn
unnwgywé wnnynilph GUwwndwdp G2dwé d2qninndbtph Yhpwndwdp:

dwilwnpltiph  hwitdwwmdwb dGpnnnd  npnpdwd  wpryniGph  dGénipjwlb  Ybpwpbpjwg
yGpobwywb npnzndp plnnilGyned £ qGwhwwndnn wGwnd gqnuyphl wnwybiwagny)a Gdwbnipynil
nLGtgnn wbwnd qnijph Juwdwnepltph G2qpndwé qbbph yGppnudnipywb hhdwb ypw:

QGwhwuwnnnp nibh hwiGdwwnmdwl hwdwnp pwdwpwnp pwlwynipjwdp hwywuwnph nyjwiGbn,
niunh  qOwhwwnnh  Ywpdhpnd qlwhwwndwlb wndw)  dnnbgdwl  Yhpwendp, Ypbph
hpwwntuwywb wpnyniGpGtnh:

3pdp plnnibbind  JGpnhpjwip® qOwhwwinnh  Ywpshpnd hwibiwwnwlwb  dninbgiw
Uhpwrenidip  qlwhwwynn hnnwdwuh ubthwlwlnipjwl hpwynilph 2niyuwywywl  wpdbpp
npn2Gnt hwdwp wnyjw nbwpnid hhaGwynpywé k:

1.12.2 QUURUSUUL G4UUSUSPL UNSESNIFU

Glwiwnwiht dninbgdwl 2ppwlbwybtpnid qhwhwwndwb wprynibpbbph unwgdwb hwdwp
Uhpwnynid GG wnwpptp dGpnnbtn, npnbg pOnhwlpnipjntp Yuywlned £ GpwGned, np wpdtpp
npnayntd £ thwunnwgh Ywd Ywbfuwmnbuynn GywidnunGbph ypw, npnlp utnwbnud £ Jwd Ywpnn k
unnwbw] hpwynibph ubithwlywbwuwnbpp :

Glwdwnwiht dninbignudp wnpwdwnpnud £ wpdtiph gnighsy wwywaqw npwdwlwb hnupbipp
thnfuwybpwbind pGnhwlnip pGpwghy wnpdtiph: GUwinwht dnnbgdwdp wnpdbpp npnynid
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qUwhwuwynn  opjtywnp Gwdwnwpbnnipjwip, npwdwywh hnuph Yuwd 6wfuubiph
fuGwjnnnipnLGGtph wpdtph hhdw Yypw:

GUwiwnwiht dnuntigdwl JuplbnpwqniG hhdpl £ hwlGnhuwGnid £ wyl, np GGpnpnnGGpp
wybywnwd 66 pwhnyp unwbw| hptbg GGpnpnudbtphg, LW np G0wh GYwdninp wbnp £ wpunwgnih
GtpnpnudGenh nhubh GGpwnpjw) dwlwpnwyp:

Npwtiu YwOnG, GGpnpnnGGpp wyGyw b G0 thnfuhwwnnignid dhw)G hwdwywpqywdé nhuyh
hwiwp (Gwb hwyinGh £ npwtiu "2nquywywb rhuyt wd "snhybpupdhlwgywé nhuyb):

GUwiwnwjhb dnuinbigiwb dGpnnGGpp hwuwnmwgh hhdgwé G0 wwwaqw npudwlwb hnupbiph
gnidwnbtiph nhuynGuwdnpdwlp (hnfuwytipydwbp) pbpwghy wpdtiph: Ywlp npwiwywb
hnuptiph nhuynGuwynpdwl dGpnnh tnwnppGpwybtnb Ga:

Mnwowlwl hnuplbph nhulinGunwiynpdwl vbpnn (1371)

N3 dGpnnh hwowdw)l Yubfuwwnbuynn npwdwlwh hnupp nhuynGunwynpynid £ hwlwnwy
ninnnipjwip (wwwawjihg L) 0h0s qOwhwwndwl wduwphyp, npp wprynilpnid pniyp £ wnwihu
unnwlw] qbwhwwnynn opjtywnh pGpwghy wpdtpn:

N3N dbpnnh hhdGwywa thny bGpl GO

w. pun qgGwhwwnynn opjtyunnp L npw qlwhwwndwl wrwbGdGwhwwnynip)ntGabphg Ywfujwé
npwiwlwb hnuph wnwyb| hwpdwp wnGuwyh pGunpnepnd,

p. npwiwyw hnuptiph YwbfuwwnGudwb wnwyb| ownhdw| ynGyptin
dwiwlwlywhwwnywdh npnondy,

g.wipnn9 dwiwlwlwhwwnywéh hwiwp npwdwlwb  hnupbph Juluwnbudwb
Gwfuwwwwnpwuwnnty,

n.npnqwé  Ywlhuwwnbuynn dwiytnph  dgbpond  dOGwgnpnwihlG  wpdbph  npndwl
wlhpwdtunnipjwl  nhunwpyned,  wjlnihGunl, hwyyph  welGing qlwhwwynn  opjGywnp
pUnipwanbipp, hwiwwwunwufuwb ntpdhGwwjhb wpdtiph npnanid,

G. nhuynGuwynpdwb npnuypwswihh npnontd,

g. nhuynGuwynpdwb npnypwswihh Yhpwrendp Juluwwmbuynn wwwqw npwdwlywl
hnuptbipph GUwwndwdp wlhpwdtnnipjwb nGwpnid hwyh wnrGtiny wnGpdhGwiwjhb wpdbpp:

QhuynGuwgnpdwb npnypwswithp wbnp b wpwwgnh ng dhwyl npwdwlwb dhongh
dwiwlwlwynp wnpdtpp, wj; Gwb wilG rhuytpp, npnGp Jwwywdéd GO opjGynh wwwagw
2whwagnpéiwh L npwdwywb hnupbiph tGuwyh htwn:

NhuynGunwynpdwb npnypwswithbph pOnneadwb Yuwd hwquwpydwb tnwpwédwé dtpnnltbpp
hGunlyw 0 GO

w. bwwhwwih qGwgnjugdwb dnnb| (CAPM),

p. jwwhwwih Guwmdwdp dhohl Y2rwé dwfuutip (WACC) ,

g. nhnnwnpyynn Jud unwgywsé npnypwswithtiph L GHwdwnwpbpnipjwb
hwpwptpwygnipjnca,

n. UntdnLyjwuwnhy dtpnn

Ghwonh uypuinwihquighuwyh obpnn

Glwinh uwhwnwihqughwih dbpnnp hhdGwywbnid Yppwneynid £ Gpp wrlw b GHwdnh
Yuwynth wsh nbdwbp L 2whnyp qUwhwndwl wduwpyh npnipjwdp, wju nbwpnid Juphp sjw
uwhdwOb] ynaypbwn Ywluwwnbudwl dwiwbwlywhwwnywé, L nbpdhbwjwiht wpdbpp Ywpnn t
Swnwyjt) npwbiu wpdtiph npn2dwb dhwy hhdp:

QGwhwwnnp sntbh nywp nwpwdwnowlbnid Gowlwwmhw hnnwdwubiph Jwpdwywnipjwh
ybpwpbpjw] hwywuwnph nyjwibGbp, hGnbwpwnp GwdnwihG dtpnnh Yhpwendp Ywpnn b pbipbg
wbhpwwnbuwlwb wpnyniGplbph, hwydh wrGtind wyn hwGqudiwlpp® qGwhwwnnnh Jupshpny
GUwdwmwjhl dninbgdiwl Yhwpwrenidp qGwhwwnidwb GGpjuwjwgwéd hnnwiwuh ubthwlywbnepjw
hpwynclph 2ntyuywywb wpdtph npn20wl hwdwnp hhdGwynpywé sk:
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1.12.3 QUUAUSUUL SURUUSPL UNSESIIU

Annwiwuh d0wgnpnwjht wpdtph hwqwnpyowl Gnwiwyny” wquw hnnwidwuh jwdwqnrjl b
wnwyb] wpnynitbwybn oquwgnpddwl ulygpnilGphg GOGind Gowlwwhwy hnnwdwubtiph  Ypw
ywrnnigywé hwpwpbpwywlnpbb Gnp 2GGpGph L 2hGnepyniGGEph Jupdwywinipjwb Ywd Judwneph
JGpwpbipjw] wpdwlwhwywuwn, pwjwpwn pwlwynipjudp (wrGjuqlb Gpgp dhwynp) 2niyuwjwywb
nbnGywwnynipjwl wnjwynipjwb nGwpney:

Rwdh wnbbny hnnwiwuh Guwunwywjhb Gwbwynepynilp, ognwgnpdiwb Guwunwyp b wyh
hwbqwdwlpp, np wwwdhpwwnnt 00wl wwhwby sh GGplywjwgpt], qGwhwwnnnp hnnwdwuh
GbwgnpnwjhlG  wpdtiph  hw2qwpyowb Gnwbwyp sh Yphpweh hnnwidwuh  ubthwlywbnepjwb
hpwyntbph 2ntyuywywb wpdtph npn20wb hwdwn:

2.CAFU3ULUL UrdGeP UCHUrY

2 1 Fwdbdwinwlwl dnunbgnid

SYyw; nbwpnd hwibdwwnwywb dnnbgiwb hwiwp npytu uygplwlywb ndyuibbp abp
Unnihg Jtpgytb| GG ytpohl ybg wduyw plGpwgpnid nhinnwpyynn tnwpwépnid qunlynn Gdwlbwwnhw
hnniwwubiph wnwowpyh nyjwbbpp: PGPnpdwghnb wnpynpbtnlb GG «UdhGunwu Gpniwy» UNC-h
hGpnpdwghnl pwquwl, www.list.am, www.myrealty.am, www.yerkir-real.com, www.estate.am L U0h
2wnp wj| Ywyptpp, npnGp GGpYuwjwgywé G0 wnjniuwy 1-nLy:

unsnruuy 1

YnLohph dwpq, Inphup

Unihph dwnq, Inpfup

UniGfiph dwnaq, q.

<L Swubkiwwynn hwuinlwbhzGkpp 2nswd, q. lulidnpbuy, 2nowl, Punupbl
dpoliuu hwiduylp Sholuniy Chhnihuyp, gjminh dbp
1 Lywwnwlwjhb Goulwynipnilp pGwywywjptiph pOwywywyptpp pOwywywyptph
2 Oquiwgnnéiwb Guwwwlp plwbih Ywrnigww. plwbh Juwenigww. nlwobpé
3 Innwiwup dwlybtipbup 800 640 1300
YndintGhlwghnG
G YninLGhywghnh hGuipwynpaLpnLGGE, YnuinLGhywghn
wpwynpnipjntGOp, hGwpwynpnipyniGGGp,
4 3nnwdwup GYuwpwagpnipjntlp npnawyh phip.,
npnawlh ptip., spupblwnadws, wun npnawlh ptipnip. ,
spwnblwpqywd, Swinbip ' spwnblupgywé
Spwluwnpwwyhb
> dwuwnk hnipyni b dhgh dhghh dhoht
UdhGwuwu Qpniw» UNC «UdhGuwu Qpniy» UNC .
Unwowplyh Ywd Jwdwnph « gorisrealty.am
6 hGd. pwgqw, wnwowply hGd. pwqqu, wnwowny
wduwphyp 10,2022, 10.2022p, wnwywnl 08.2022p.
7 Urweownyh ghlp (npwy) 1,300,000 1,200,000 2,500,000
8 Gnlywjwlwl wpdbpp (np/po) 1,625 1,875 1,923

QGwhwuwnynn hnnwiwuh 1pd-h wpdbph hwydwnpyp Gqpndwl qnpéwyhglbph dhongny

ptpdwé £t wnyniuwy 2-nud, npntin hwdwrqwé GO htnlyw| qnpédwyhgltinp.

N7 | Dun 2nt Juyh yhowlh L qwownph wuwydwblbnh (Genwedwo E UG pnchuyntd
wrwownly hwlnhuwgnn wndywy Gbnh vwlwnlb hnwpwl wuwnhowln),

N2 | puwn inbnwnpnipywl L nhph,

N3 | ouan hnnwdwup phohliwlwl indjuwy Gbnh (hwpyh b wrlywds hnnwdwuh ébn’
Luinnywdpn, ppnipincln, owlwwnn thnnngh Ghundwdp),
puwn gnypuyhl hnwdntGplbnh (hwpyh Fwreldby Gwl Guywnwluyhl b

N4 | gnpownlwlwl Grwlwlnipntln, Gunniguwuwandwl swhnpnphsttinn b
vwhdwlwihwlntdbbnn),

N5 | nuwn pwnbliwngywontpywl wunhowlbh

N6 | nuwn dwlbnbullinh 06onipyuwd,

N7 | puwn innwlbuwnpnunuyhl dunnsty hntpjwl

2022p. Ulpwind gnuph qluwhunndwl hwpdbungnipinil

‘Lnyhwjwinughng wihunnuljub swijughp 2022YZFUDQVK

10


http://www.list.am/
http://www.myrealty.am/
http://www.yerkir-real.com/
http://www.estate.am/

AMINTAS GROUP

unsnruuy 2
G2qnundwh gnpéwyhglbinp GlwytinwihG wpdtipltpp (nn/py)
33 1923 1944 2093
N1 -10% -10% -10%
62qnunywé wndtipp (nn/pd) (192) (194) (209)
N2 -40% -40% -40%
62qnndwé wndtipp (np/pd) (692) (700) (753)
N3 5% 5% 5%
62qnpwnydwé wpdtipp (np/py) 87 88 94
N4 0% 0% 0%
62qnndwé wndtipp (np/pd) 0 0 0
N5 0% 0% 0%
62qnnjwé wndtipp (np/pd) 0 0 0
N6 5% 0% 0%
G2qpnywé wndtpp (np/py) 87 0 0
N7 -5% -5% -10%
G2qnnywé wndtipp (np/pd) (87) (88) (188)
Jwzdwpluyhb wpdtpp (np/pv) 1125,0 1 050,0 1 036,0
Ub2hLUSHUS (np/pu) 1070

QhGwhwwndwl GEpywjwgywd hnnwidwuh 2ntyuywlwb wpdbpp Yywqip

Chnrl = Shnqx N1 nr‘lﬂbrl

N - hnnwdwuh uGthwlwbnipjwb hpwynibph dshwynp dwytptuh (1pd) 2niyuwjwlywb wpdtpl t,
Shnq- hnnwiwuh dwytintiub t,

Chnn =900 x 1070 = 963,000 33 npwd

Yuwd Ynpwgywé 960,000 (hGp hwpynip hwpynip ywpuntlG hwqup) 33 npwa:

uvonenty

33 Ujnbphph dwpg, UwpwlOgh hwdwjlp hwugbinid qubynn hnnwdwuh ubthwywbnipjwb
hpwynilph  2niujuywl  wpdbpp qlUwhwwbihu  Yppwrdb, £ 2ncjuywywl  qGwhwndwb
hwitdwwnwlwb dnuinbigniip:

Swiwdwjt ppwywlwgwéd qlwhwwndwb 33 Ujntbhph dwpq, UJwpwlOgh hwdwjlp hwugbnld
gwnbynn 900 pu dwytptund hnnwiwuh ubthwlwbnipjwb hpwynibph 2niyuywywl wnpdbpp wn
21.11.2022p., Ywquntd £ 960,000 (hGp hwpynip hwpynip JuwpuntlG hwqup) 33 npwd:

Unwgywé wpdtipp pungbGwhwwnnnh dwulwaghnwlwb Yuwpéhph dhwlqwiw)b hpwwnbuwlwa t:

11
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uLcurd qnrseh QLUIUSUUL UUUr O3SUSNI1O4US QUUSURIBEL P,
GrUSULIHE3UL 64 SEM64USYNFE3UL UTRPSNFNLENh SULY

Ubywnd gnijph GUwwmdwdp hpwynibpbbiph ytunwlwb gpuwbgiwb Jywyjwlwb phy 1305433
h. dphniw, L. Opnyb). "Glwdwnwpbp wbwnd gniph qGwhwwnid L yGpniéncpynclt

3. 3wphun(, "UGwnd gniyph qGwhwndwl nwuwaghpptb

U. Swpwunyuw, "UGwnd qnijph qGwhwuwnnid: UGthwlywbnipjwb urwywpniib

U.C. Unthwlywl, 4.©. IndhwGOhuywb, U.L Gphgnpywub "UGwpd gniph tynGndhyw L
Ywnwywnniib

33 pwnwpwghwlwb onptlughpp

"UGwnd qnijph qGwhwwndwb gnpéncltinipjwl dwuhGt 33 onkilp

33 Uwnwywnpnipjwl 24.08.2022p. N 1355-U  npnpnuy, qOwhwwndwb  plnhwnep
unwbnwnpu Ryt ywdé N1)

33 Lwnwywpnipjwlb 24.08.2022p. N 1355-U npnynid, wGwpd qnuyph qOwhwwmdwl
unwbnwnun Fwybywsé N2)

33 Ywnwywnnipjwlb wnplpbip wGwpd gniph Yuwnwuwnph wbnwlwb Yndhnth Ynnihg
pnnwnydwé nbintlwantip

UGwpd gnijph qGwhwwndwb hwdwn wohpwdtun wyp hpwdwlywb wyntp

QOGwhwwnynn wbrwpd gnyph ubthwlwlnipjwlb (oquwgnpéiwl) hpwynilph gpwGgdwl
Jywjwlyw

Utthwywl wnbnbywunwlywb puqu

UGwpd gnijph gnpdwywnipncbbtn

Stintywundwywb ptipptip L wduwantbp, hGntipGGwnw)hb Ywjptip
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varUdLyouarntyLEr 64 3USNFG MU3UULLEN

U vwhiwlunhwlyniolGbppn L wuwyowllbpp hwlnpuwlnid 66 unyl  hwpdbGndnipywl
whpwlinbh dwup.

1. QOwhwwnnp  wwuwufuwlwwmynp)ntt  sh - Ypnud qlGwbhwuwnynn  ubthwywlnipjwl
hpwynibpGtph ppwdwywl  Gwpwagpnipjwl Ywd ubthwywbnipjwl hpwynibpbtph hbun
wnrbsynn wy hwpgtph hwiwp:NMwundhpwwninith - Ynnohg GepJuwjwgywé ubithwywbnipjwb
hpwynibpGtpp hwuwmwwnnn hwunwpnpbipp hwdwpybp 66 hwywuwnh:

2. QQwhwuwnnp wwpunwynpynd £ wwhwwlbp qwhwwmdwl plpwgpnd wywuwnyhpwwnnth

ynndhg uwnwgwéd Ywd  hwzdwpyltiph  dhongnd  wwpqupwldwé  hGPnpdwghwih

qwnwubhnipynilp, pwgwnnipjwdp hwilwwwwnwufuwb [hgtbqwdnpnn  dwpdlh  Ynnohg

Josbph nbwpnid npwyh  JbGpwpbppwp updhph L uwnnegnudGbph dwdwGwy

hwyytwnynipynLGltph tnpwdwnpiwl nGwpbph:

QGwhwwnnnp qnpét) £ npwbu wilwfu Yuwwnwpnn:

4. QGwhwwnnh Yynndhg YJwuwpwé nuntdlwuphpnipniGbtpp L GgpwywgnipyniGGbpp
wdpnnonipjwip wolwofuwyw Ga:

5. QUwhwwnnh wfuwwnwbpbtiph updwwnpnipnilp Ywfujwéd st qGwhwwnidwb wpryniGph L
Ggpwlwgnipjwl htwn:

6. QOGwhwwnnh Ywnéhpp qnuph wnpdbph ybGpwpbpjwp nudh d6e £ qGwhwwndwld wiuwpyh
npnipjwip: Q0whwwnnnp  wwwnwufuwlwwmynipintd sh Ypnd gnuyph wnpdtiph hGunwaqu
ywpney thnthnfunepyntGGGph hwdwp, npnGp wpnn G0 h hwywn qw| wyn wduwpyhg hbwnn,
unghwjwywl, wnlwnbuwywb, Phghywlywb qnpénGhGhph, Gwlk  pwnwpwghwywh
optiGunpnipjwl thnthnfuntpjwl hGnbwGOpny:

7. QGwhwwnnhg sh  wwhwloynd  GGpYwywlw] nwuwywlt  wnywbaGpht L nwg
pwgwwnnnipintl qOwhwwndwl YGpwpbpjw,pwgwnnipjwip nunwywl wwnjwbh ophGwywG
hpwytpny:

8. Glwhwunnp wwwnwufuwbwwmynipjnib sh Ypnd gniph wyb ptipnipyniGbtinh hwdwn, npnGp
hGwpwynp sk hwynGwptiptp mGunnuywb qGGnLpyjwdp:

9. QOGwhwwnnp wwwwufuwbwwynepinitb sh Ypnud Mwwndhpwwnineh  Ynnihg Gepljwjwgywé
nyjubtiph huynipjwb hwidwp:

10. Glwybwnwiht wwjdwbGGpp, npnbp oquhwgnpéytip GG hwpdbndnipjwl dby unwgyb) GG
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