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Upguljguyhtt onijuynid guwhwwunynn opjljinh thnpuwbwynid, nph Wuwpwquynid Ynnubtphg
nipupwbginipp, ppuqklidws (hukny, gnpénid E npoudwnnpkt b wnwtg hwpljunpuiph:

1) Cmluyuljwi wpdbph vwhdwbnudp whwnp b dijowpuiyh hwdwdwyi hbnbyog
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Jupnn E Jdwpdbk] opjijnh hwdwp wnbwnpuhtt onijujulwt gnpdwpph dwdwbwl:
Cnijujuwlwt wpdbpp hwinbu E qujhu npybu wnpwybk] hwjuwbwlwb ght, npp, pun
nnounihwnn tjunnwenidikph Yupny b dknp phpylp omjuymd quwhwindwl wluwpyh
npnipjudp onijujuubtt wpdtph uwwhdwbdwt dbky tnuwd wuwydwbubphtt htnbbno
nbypnid: Uw Judwnnnh hwdwp dbnp phpynn wpdbpubphg jmdwgnyut £ b wowyly
owhwytwnp qunpnh hwdwp: U wpdbph vwhdwidwt dwdwbwl hwpygh skt wntdnud,
duuttwynpuytiu, gnpswipph hwunnl] wuydwbtphg b hwiquuwbputph hEwnbwtpnyg
pupdpugdwsd Jud hokgws qubpp:

p. «.. npny hwjwbwpwp Jhpulwbwgytp...» tpynd £ wytt hwuwnp, np guuwhwwnynn
opjtjnh  wpdtpp hwighuwind E bBupwunpu) quwhwndws wpdtp, wy) ny ph
Jujunpnodwé fud Judwnph hpuwjwb ghti: Uyt hpkuhg tkpuyugunid E gnpdwpph ghtp
guwhwwndwt wduwpyh ppnipjudp, npunbn hpujuwiwugynd ko onijujuljubt wpdtph
vwhdwtdwt ke tnwé pnjnp wy) yuydwuubpp:

q. «.. gowhwniwi wluwpdh Hpoippudp...» wpnwhwynnd £ wwhwbe pun nph
wipdbpp whwnp E quuwhwwnyh Yntlptinn wmduwpyh gpoipjudp: Ywwydws wyt pwith htw, np
ontjwlt b onijujuljmt wuydwbbbtpp Jupnn G thnthnpodb, wyp dwdwbwlh hwdwp
hujwtwluwt wpdtpp Jupnn k ujuwy hut] jud shudwyunuupowit] hppujutnpjun:
Updtph quwhwwndwt wpynitptt wpnugnmd £ quwhuwndwt wduwpdh gpoipjudp
ontjuyh Yhdwlp b yuydwuubpp, wy ns pk nplk wy) wduwpdh npoipjudp:

1. «.powhwqgpghn Unndtph dhol..» YEpwpbpnid E  owhwqpghn qunpnphtt b
Judwnnnh:

Cwhwqpghn qunpnt nith qubmt pppuwwwdwnubp, puyg nshty upwb  sh
wupuwnpnid nu wik;: Ldwb qunpnt vnhpydws sk qumd juunwpk] b Jhndws sk
guijugws ghtt J&wpk;: Pugh wyn, tw qumup Juuwpnd B gnpstng  hwudwdwgi
ubpyujhu onijuyh hpnnmmipnittph b wbtwihptubph, wy ny phk Gphwljuwwluwi jud
hhynptwnhl oniujh, npnug gnnipjnitp sh Jupnn gnigunpdb] jud jubjupwnbuyby:
Zuwpwynp qunpyp sh Jdwph onitjuyuljuthg wytih pwpdp ght: Fuwhwunyny opjkljnh
ubpuyhu vbthwljwbwnbpp tnybtybu vy «©niljub» Abwynponyubph pwppnid k:

Cwhwqpghr Judwnnnp sh gujuinid wupnwnhp Judwnt], unhyyuws sk Judwunt)
b ny | wuwwnpwun E Judunt] guujugusd quny jud hwunwwnt] wyt wpdtpp, npp nndjuyg
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wuwhht sh hwdwupynud jubjudhn omjuynid: Cwhwgpghe Judwnnnh pppuywuwndwnn
ontjuyuljut  wwydwbubpmd quwhwwnynn  opjijnnh  Jwdwnptt £ pwg onijuynid
wikwhujwiwlwb quny wiwn qihg whijwpny snijuyh nunmdtwuhpnipniithg
htwnn:

L. «.pmg U dpgulguyhtt onijuynid quwhwwnyny optliwnh thnpuwbwynid...»
wbwlimd E  np  Unnutph  dhol  sjwt  npbk  Yntlptinn  ud  hwwnnd
thnjuhwpwpbpmipnititp, ophtiwy, duyp b gniuwnp puypnipniutbph jud updwwnnih b
Jupdwluih vhot hwpwpbpmipnitutpp, npnup Jupnn kb quh dwjuppulp nupdubp
onitjuyhti ny punpny Jud |huk) gkpuqwhwndus: Gupwnpynid k, np onitjuyuljut wpdtph
quny gnpswppp whwnp t hpuwiwgyh wyjtwhuh Ynndtph dheb, npnip juyws skt nplk
hwpwpbpnipniuttpny, b Ynnudbphg pipupwiynipp gnpénid E hupunipniyyt: Fuwhwwnynn
opjtjup onijw E hwidl) wnwyt] hwpdwp duny, npylugh wwywhnygyh ngpu hpugnudp
Aatnp phpynn mwppbpwlutphg jwjwgniyunyg, nnowdhwn tjuwnwnnidubpny, onijujuljut
wpdbiph uwwhdwbdwip hwdwywunwupwt quny: dwdwnph Jdbpnnp wbwp E (hth
wjuyhuht, npp Juwwhnygh onijuynid Judwnnnh hwdwp hwuwbbjh jwjwugnyu ght:
omluynud  gnigunpuul dundjbnh nbngmpniip upng b owwppbp (k] jugws
guwhwwnynn opjijinh b onijuyuljut wuydwbtph mkuwlhg: Uhwl wquydwtbh wjb k, np
wjt wbwp L pwjwpup 1hth quwhwwnynn optiwnh hwunby onijuyh pwdwpup
pwbwnipjudp dwutwlhgutph nipunpnipiniup gqpuytint hwdwnp:

q. «.. npp wwpuwquynid Ynnukphg mipwpwignipp, hpuqbljws (hubny, gnpénid L
nnowdwnnpku ...» tywbhwlnmd £ uwybt Eupwnpnipiniup, np owhwqpghn qunpnp, wjbhybu g
owhwgpghn Jwdwnnnp, pudujubuwswth wnbkntjugJus tuh Judwnynn opjklnh, ppw
thwunnwgh b ynunkughw) jhpundwl punypht b hwnmpmniuutpht, htsytu twb onitugh
Jhdwljh dwuht pun guwhwndwt pupughl wduwpyh: Zbnwuqund Bupunpynud b, np
tpwughg mipwpwignipp hwpdbujun £ oquuugnpémid  hwdwwuwwnwujuwb
nbnbjuwnynipniip’ dquubiny hwutl] hp mbuwtlynithg gnpéwpph wnwyk] swhwiybwn
wpdbiph: Uw {Epwpbpnid £ qguwhwwndwt wduwpdh pponipjudp onitjuygh  hdwlh
hwoquplht, wj ny pEk  htnwqu dwdjbund  wpunwhwjngws  hEnwngupd
nuunnnnipnibtbpht:

k. «..li mnwtg hwplunpuiph..» tywbwlnd E, np Ynndbphg mipwpwbsmniptt niup
gnpéwpph hpwjwtwugdwt pppuuyuwndwnubp, puyg Ynnukphg b ny dkhp hwplhunpus
Jud unhyywsd sk gnpéupp Juwnwpky:

«Cntjuyuljut wpdtp» hwuljugnipniup Eipwunpnid E, np qutipp vwhdwdnid Eu pug
b dpgmbtwl omijuynid, npunbn dwubwlhghtptt odnjws bt gnpsdhnt wquunnipjudp:
Quwhwwnyny opjtjunnubph snijwt Yupnn b jhubk] hsywbu dhowqquyht, wyuwbu b
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wnbknuljul, npp Jupnn L punjugus 1hubl] puquuphy qunpputphg b Judwnnnutphg jud
1hubk] vwhdwbwihwl dwubtwljhgubph puwtwyny:

6. Fbwhwundwb wduwpdbpp

Ulpwund gniph nbnuquunipjut wplnwnwupubpp juunwpyt) Eu 28.03.20237p.:
Ulpwnd gnyph onijujuljut wipdtpp uwhdwudby £ 28.03.2023p.:
Ulpwunpd gnyph qhwhwwndwi hwoybwnynipjniup Juquydby £ 07.04.2023p.:

7. Zmoytwnynipjui dip

Zupybnynipniip  juqudl] b wwwdnqulwt 4dbny, nith wgniuuwluwht b
wnbpunuwjht dbjuwpwtinipinittp:

8. Futwhwwndwh woluwnwputph pupugulupgp

Qtwhwndwt wojuwwnwupttph pipwuguljupgp punjugus k htnlyuw) hwenpnuljwb
thni iphg. twhruwyunpuunuljut oty b hhduwlwb thog:

1) Lwpowyuinpuunwljub thnynud hpulubugdnud £

w. quwhwwunynny opjjnnh thwunwpnptph hwjwpwugpnid b ntumidtwuhpnipntl,
wuwwnybkph pugniunud,

p. qutwhwndwl wpwewnpuph duwltpynid b wwjdwbwqgph Yupnid:

2) Quuunwpnptph twptwjut nuntdbwuhpmput ptpwugpnid thwuwnwpnptph
hhdwt Jpw wuhpwdbon E wupql] quuhwwndwt ukpuyugdwsé opjkjnh hpuduluh
Jupquyhdwlp, htyytu twlk quwhwwnyny gniyph hhdtwljuwt nfjujutpp: Ftwhwndw
wnwownpuwupp whwnp L wupuunhp tkpunh quuhwndwt tyuwunwlp b guuwhwwnynn
hpwyniupuipp b vwhdwbwhwlndubpp: Ftwhwndwt tywunwlp b quwhwwnyng
hpwyniuph mbuwlp whwnp Ehudwdwjukgws jhuku quuhwwndwb uniptljnnutph htwn:

3) Quwhwindwh wuydwwughpp Yupymd E gpudnp Zujuunwih Zwbpuubnnpui
optunpnipjudp vwhdwitws Jupgny b whwp £ wwpnibwlh hbwnbjuw gqupunwughp
wnbnbnipnitutpp.

w. guwhwwnynn opjijinh mtJudwb b tinyiwjubwgdwt yepupbpyuy,

p. quwhwwndwb nhdwg y&wunph swthh yhpupbpuy,

¢. quwhwndwt vnwinupnitpny vwhdwtws b quuhwwndwdp npnyynn wpdtph
wnbtuwljh, quwhwndwh wduwpyh b mwupbpyh Jepupkpuyg,

1. gowhwndwl wnwownpuuph YEkpwpbkpyuy:
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Nuydwbwghpp Jupny b twl wuwpnibwll] Zujuunwih  Zubpuybnnipput
opktunpnipyudp vwhdwigwsé wy mbnklnipniutp:

4) Zhdbwlwt thnynid hpujubwgynid AT

w. quwhwwnyny opjkjnh wnbnuquiunid (nuwtupnid) (Gupdws quuwhwwnynn
opjtljnh wnkuwlhg),

p. quwhwwndwt hwdwp wuhpudbisn nbkntjunympiut hwjupugpnud, dowlnid b
Jbpnidnipini,

¢. guwhwwndwt hwdwywunwupiwt ulqpnitputiph, dnnbgnudubph b dEpnnukph
puwnpnipinil,

1. gbwhwwnnud® ptnpdws Uninkgdwt (Jud dninbgnidubnh) Yhpundwdp,

L. JEpotwutt wpmyniiph hwydupdwt btyuwwnwlny wnwppkp dnnbgnidubpny
hwoJuplws wpnyniuputph hwdwnpnud,

q. hwoytwnynipjut juqunid b mpudwnpnud:

9. Gtwhwwnynn opjljnnh hwdwrnwn tWjwpugpnipniip

Cunn  wuwuyghpwwnnith  Ynndhg wpwdwnpus wbowupd  gnyph  tjuundwdp
hpwyniupuiph whnwjut gpuugdwt phy 16062015-07-0014 Jyujulwuth wwwndkuh
ptwupwih duytpbup uqunud £ 70,73 pu:

Chuph punhwnip pinmpwqhpp

Chliph whujp 5 hwpljuth, pupk gkuph, ptwlwpwip 3-py
hwpynid k, 3 ubkiyuly
Chuph yp&wlyp uy

Sthiihljujut hwgkguénipinil Juy

Udunljujubiwuntnh Unlw pulnid, pinphwbinip pugopjw
Gnpéwntiwljub tpwbwlnipniup puwljlijh

Cunhwunip dwljtpbup /hpwyniuph 70,73 pu, ubthwuljutnipiniu
wnbuwlyp/
‘Ukpphtt hwpnuipnid FPuwjupwih dntinph nninp dbnnunuljut

hhdtwljdwupny k: Mwwnbkpp b wmnwuwnwnubpp
ubpuiynip,hhtt Jipuwtnpngnid hwwnwljukpp
dwtpuwhwnul), wyuwwnnithwttbph sppwtiwljubkpp
dEnunuujuuwn: Lippht poubkpp thugw:

Uwlthwignyg Zunwlp vw hjuywn, qunbkpp' tkpuiynipe
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10. Unwyb) wpynibwybwn oqunugnpénid

Unwyk] wppynibwgbn oginugnpénidt ogunugnpddwtt uyt dut E, npp dwutwljgh
wnbkuwlyniuhg opjijnh hwdwp vntnsénid £ wdkiwpwpdp wpdtpp:

1) Unwyt] wpynitwytn oqguuugnpénudp whwp k 1huh $hqhjuybtu htwpwynp (kpk
wyn; hwbqudwupp wbtnht k), bhttwiuwygtiu hpwgnpstijh, hpwjuwpwinpbu pnyjunpdus b
hwugtguh wdbkbwpwpdp wpdtpht: Cupwghl ogquuwugnpénidvhg wwpphpybnt phuypnid
opjfijnh wpynibwgbn  oqgunugnpédwtt btyuwwnwlny Juwnwpwsd Swhuubkpp Juqpku
winpdbph Ypu

2) Quwhwwnynn opjiljinh wpwyl) wpnynibwybn oqunugnpénudp Jupnn k 1hub) bpu
utpyujhu wd pupwughl oguuwgnpénidp, tpp wyt oyynhdw E oquuuugnpéynid: Unwdby
wpynitwybn ognugnpénidp upnn b wwppbpydl] hp pipwughy ogunwugnpénidhg fud
Jwpnn k hpkuhg bpuyugul] juintwlwpgyuws 1hijyhnugnid:

3) Fuwhwwnynn opjtjinh wnwyt] wpynibwybn oquuugnpénidp, npp guwhwwnyk) |
wnwidhl, Jupny b nwppbpyl] tpu wowdl] wpyymbwdbn ogunugnpsmudhg npuyku
opituntph fudph dwu, Epp whwp E hwpydh wetdph udph punhwtnip wpdbph by tpw
ubpnppdwt swthp:

4) Ununb wipmyniun]bwn ogunugnpduwi inkuwlp npnokip ikpuenid Ehtnlyjup

w. npnoky, pl wpynp guwhwwnyny opjtljnh wyu fud wyt ogurnugnpénidp dhghljuytu
httwpwynn k, wyuhtpl, hwpydh juntybh wyt ogunuugnpddwit Autpp, npnup dwubtwljhgubpp
Jhwdwpkt nppwdhwn:

p. hpwwpwinptt pnyjunpbhh wqwhwbiep hwoyh wnttint hwdwp wthpwdbton k
hwolyh wnul] quwhwwnynn optlinh ogquugnpsdwt guwblugws hpudulub
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uwhdwbuwthulnd (punupuwohtiwmfjut uvwhdwbuwthwlnudukp, husytu tule
hujwbwluwtnipntl, np wyn vwhdwtwhwlnidubpp Jthnjugbu hbnwgquynud b wyj):

¢. oginugnpoénidp phttwmbtumyiu hpwgnpstih pupdubnt whwep hwoyh £ wntinud,
pt wpynp quwhwwnynn opjtljnh wypnpuitipughtt oginugnpdnidp, npp phghuytu
httwpwynp £ b ppwwpwinpbiu pnyjuwnpbih, Ypiph wpynp pwdwpup Bjudninubp
nhyuwhtt dwutwlghtt wnpwyl) swn, pwt Junwgykp pupwughl oquugnpénidhg: Ujy
nbypnid whwnp E hwodh wnul) opjijnh wyjptnmpuipwjhtt ogurnugnpddwit wugubint
dwhuubpp:

Quwhwwnnnp sh  wbgpunupdl]  wpwyl]  wpynibwudbn ogquugnpsdwi
Jbpnidnipjutipn pwh np wuwwnyhpuwwnntt tdwbt guilnipiniu sh hwyntb;:

11.@bwhwndwt dninkgmuubph (kpnnubkph) puunpnipiniup.
Ulpwinpd gniph qutwhwndwt puuwujut Uninkgnidubpt t.

w) huwdkdwunwljut dnintgnid
p) Swhiuughtt Uninbkgnid
¢) Ejudwnuwjhtt dninbgnid

Zudbdwnuljui Uninkgnid
Zudbdlwnuwljut Unnbkgdwt Jhpundwt nhypmid wpdbipp npnoynid b quhwhwngnn
opitjup tnyuwut jwd hwdwnpbih (bdwbwnhy) opjjnutph hkn hwdbdwnkny,
npnig hwdwp wnlu k qutph epupbpu) mintjuwnynipmni
Zudbdwnuljub Uninkgnudp ikpunnud E hnlyjwy dbpngibpp
Zudwnpbih gnpswppubph dkpny
Zudwidwt hwupught puyEpnipnittiph hwdbdwnujut dbpnn
Lwth np quwhwndwt tbkpiujugusd gnypp wbpwpd gniyp Lk, ntunh Yhpunynd L
hudtdwwnwlwut gnpswpputph dkpnnp:
Zuwdwnphih gqonpswipputiph dkpnyp, npp twl hwynth | npybu Ynndunpnohs gnpdwippukiph
Ubpnn, wpdtpp npnobnt byuwwnwlny oguuugnpdynid bt unytwlui jud hwdwnpbih
opjEjunutnh htn juwJwsé gnpdwuppubtinh JEpwptpyuy nkntjuwnynipniip:
Zudwnpbih gnpsuppubph Ukpnnh hhdtwlwh thogbpt 5o npnokp hwdbdwnmppub
dhwynputpp, npnup oguwgnpdynid Lu hwdwwwwnwupwt onijuwih dwubwlhgutph
ynnuhg, dtwutwynpuyku.
w. npnok) hwdbdwwnnipjut dhwynpubpp, npntp oguunuugnpéynid bt hwdwwuwunwupuwh
ontjuynid fwubtmlhgutiph Ynnuhg,
p. npnot] hwdwwwwnwupwt hwdwnpbjh gnpswppubpp b hwoduwplby wyn gnpdwpputph
hhdtwlwut quwhwwndwt swthwuhoutpp,
¢. Juwuuwpl] hwdwnpbih optiwnutph U quwhwwynn opjkjnubkph npulwulut b
pwhwulwbt tdwinipniubph b mwppbpnipnititiph hbnbnpujut hwdbdwwnwlwut
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Jtpnidnipinily, npnup oguiwugnpdynid k. hwdwwwwnwupwt onijuyh dwutwlhgubph
Ynnuhg,

n. Juuwpl] wbhpwdton  Logpuunmdubp, bpk  wmwyhuhp Jwb, quwhwndwb
gniguwthptipnid, npykuqh wpwnwgnyyh quuhwwnynn opjjnnh b hwdwnpbih opkljnntiph
wnwppbpnipniutbpp,

k. phwnwnplt] opyljnh guwhwndwt hwdwp &ogpunjus gnigmuhoubph Yhpwnnd,

q- Ept oquugnpédt] Lt quwhwwndwt dh pwbh gniguwuhoubp, unmwgwéd wpdtph
gniguthptiph hwdwdwjubgnidp :

Zhdp pugnitbng  JEpnhhojup’ quwhwwnnnt  nith pujuwpup  pwbwynipjudp
wpdwtwhwjuwwn nbknkjunynipniy, npp wnwybjugnyuu wpnwugninid b puguhwjnnid
E uytt gnpéntubpp npnig wqpbgnipjudp wnjjup wbpwpd gqnyph Jwdwnpp pug
Upguljguyhtt onitjuynid wowdl] hwjwbwlwt E, nunh hwdbdwnwlwut dninbkgdwb
Jhpwpnidp qguwhwwnynn wbpwupd gnyph ubthwlwunipjutt hpwynitph onijuyuljui
windtipp npnotnt hwdwp hhdtwynpws t:

Bludwnught dninbkgnmd

Bludwnuwjhtt Uninkgdwt sppwtwljubpnid qhwhwndwb wpyniupubph vnugdwt hwdwp
Jhpwnynid Lu wwppbkp dbpnnubp, npntg punhwipmipmniip juywtnud £ tpwbnwd, np
windbpp npnoynid k hwunwgh jud juthunbuynn tjudnintubph Jpw, npnp unwtnid
E jud upny Eunwbw) hpwynittph ubthujubwnkpp :

Bludinwhtt Uninkgmup npudwnpmy t wpdbph gnighs wyuqu gpudwljwi hnupkpp
thnpuwlbpyting pughwunip pupwghy wpdtph: Blwdwnuwhtt dnnbkgdwdp wpdbtpp
npnoynid £ quwhwwnynn opjkljnp Ejudwnwpbpnipjudp, nppudwljut hnuph jud dwjuukph
hutwynnnipjniiubph wpdtph hhdwb ypu:

Bludwnuwjhtt dninkgdwt Juplnpugnyt hhdpt E hwtinhuwtnd E wyt, np Wkpppnnutpp
wlujuwnud b pwhnyp vnwbtw) hpkug ukpgpoudutphg, b np wdwt Byudnunp wbup k
wnpunwugnih tkpgpnidubph phuljh Bupugpyu dwjupnulp:

Nputu Juunt, tkpppnnubpp wuu ) o hhnjuhwnnignid dhuytt hwmdwljupgdwsé nhulh
hudwp (bwb hwynuh Enpytu «ntjuyuljut nhulp jud «sphytpuhbhljugdus nhulyy):
Bludunuwjhtt dnnbkgdwt dbpnnubpp thwuwnwgh hhdudws b wyuqu ppudwlwut
hnuptph gnidwptbtph gphuljntnwynpdwip (hnpowypydwin) pipwghy wpdtph: pwip
npudwljut hnupkph nhuljntnwynpdw dkpnnh nwuppbpuljutpt Gu:

Ipuwdwljut hnuptph ghuljntnuynpdwt dkpnn (321)

127 dbpnnh hwdwduwyt Juwijownbudng ppudwlui hnupp  ghulnbnudnpdnid |
hwjuwpwl ninynipjudp (wywqujhg b) dhty quuhwwndwt wduwphyp, npp wpnniupnid
pny] kEnwjhu uvnwtiw] gowhwnynn opjiljinh pipwghly wpdtpp:

127 Ukpnnh hhutwlwi thnybphb b

w. punn guwhwwnyny opjkljnp b npw guwhwwndwt wpwdtwhwwnlnipniutiphg jupgws
npudwljut hnuph wnwybk) hwpdwp nbkuwyh punpnipntt,
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pypudwljut hnuptph Juttpunbudw wnwy by owwnhuw) yntlptinn
dudwbwjuhwwnywsh npnonud,

guwdpnne dwdwbwlwhwwndwsh hwdwp ppudwlut  hnupbph juwipwnbudwb
twpiwywwnpuunnd,

naopnojus  Jubjuwwnbuynn  dwdljbnh  Jbipeomid  dbwgnpnuwphtt wpdbph  npnpdwib
wihpwdbonmputt ghunwplnid, wjunihtnb, hwodh wnubny quwhwwnynn optljnh
punipwgntpp, hwdwwywnwupiwt nkpdhttwjuyhtt wpdtph npnonud,

k. ghujnuinnuwynpdwb ppnypwsuthh npnontd,

q- nhunbnwynpdwt ppnypwswthh Jhpwenudp juijpwnbuynny wywqu gpudwljui
hnuptph  Ghwndwdp wihpwdbonmpul ghypmid  hwoyh wotbngd  nbkpdhtwughi
wpdbipp:

Thulntnwynpdwt gpoypwswthp whwp L wpunwgnih ny dhuytt pgpudwlwut dhongh
dudwtwluwynp wpdbpp, wy twlb wybt nhuljtpp, npntp Juuwdws Eu opjijnnh wuywqu
owhwgnpsdwt b gpudwljut hnuptph mbuwlh hkwn:

Thulntnwynpdwt  ppoypwswthtph  pupnmitdwt juwd  hwydupldwt nmwpusdus
Ukpnnutpp hknbyuyb B
w. Ywy hwnwih ghugnyugdwu dnnk (CAPM),
p. Juwhunwih tjundwudp dhohtt Yondws swpuutn (WACC) ,
g.qhunwuplynn Jud unnwugyud npnypuwsuthtipnh 61 Ejudinwpkpnipjut
hwpwpkpulgnipntl,
1. Unudnijjunhy Ukpnn
Bhunfinh jughwnunhqughuyh dbpny
Blwudwnh juyhwnwihqughwih dbpnnp hhdtwjwiunid Jhpwunynid E Epp wnljw E Ejudnh
Juynitt w&h nbkdytp b owhnype guuhwndwut wduwpyh npnipjudp, wju phypnid juphp
sju uwhdwtk) hnuypin juthuntudwt dudwtuwljuhwundws, b mtpdhtwjwyhtt wpdtpp
Jupnn E dwnwyt] nputu wpdtiph npnodwt dhwly hhup:

Quwhwwnnnt mbuh nfju] nwpwdwopowunid puwjupububph Jupdujuinipjut
Jbpwpbkpu] wpdutwhwjun nbntjunynipnit, hbnbwpwp Ejudnwhtt dninbkgnidp
Yppunyty E:

Owjuuwghtt Uninkgnid

Owjuuwyhtt Unnbkgdwtt hhudpnid puws E wyt uljgpnitpp, punn nph qunpnp
guwhwwynn opjtjnh hwdwp sh J&wph wybkht, pwt hwjwuwp oquuljwpnipjudp
opjtjup aknp phpknt nwypnud, 1huh nuw qudwt jud junmigdwt dhongny, gnpépupwugp
pupnugng gnpénbikph puguluynippudp wihwpih dudwbul, wihwpdupnient,
nhull Jud wy] gonpénuubp: Uju dnnbkgnidp httwpwynp b nupdunid vnwbw] wpdbp
opjnh wpdbtpp thnjwphtdwt jud JEpupununpdwt pupwughly Swpoubph npnodwb
Uhongny b $hqhfujus dwpguwsdnipjut nt htwgdwt pnjnp nbuwljubph Yhpundwdp:

12
Qhiwhunnng ‘Lnyumjuibwgiinn wthwnmwlwb dwoljughp
2023QNVMWGZY




g

~<unurlUMNGNsSh2u-- UM

L UungdysnpuuNasniuurcNPUYUL ’HULLM

Cunhwunip wndwdp, wnljw k Swhuubph dninbkgdwb tptp dbpny.

w. Swjubph (nuwphidwl dbpnn  wpnugnmd o ohwdwpdtp  oquuuljupnipjundp
tdwbuwwnhy opiljinh unbnsdwu swhiubkph hwyqupljdwt vhongny npnoynn wpdtpp,

p. dwjubph Jbkpupununpdwui dbenn  wpnwugnmd Eoopjiljinh - &ogphin idwibulh
JEpunbnsdwt swhiubph hwpupljdwt dhongny npnoynn wpdbpp:

q. pununphsughtt dkpenn, nph punphpy hwpqupynud b quwhuwindnn opjkinh wpdtpp
opjEjunh wnwtidhtt pununnphs dwubph wpdtputpp gnidwpbny:

Owuuuyhtt Uninkgnidp wytwp E ukpwunh pojnp dwhuubpp, npntp wju) dwuttwhgp upng
Eypky:

Updtph wwuppbpp Jupnn b wwwppbpyl), jupdws quwhwwnygnn opjtljinh wnbuwlhg b
whwp E tkpuntt ninnujh b wininnujh éwhuukp, npntp wwhwbeynmd Eu quwhwndwt
wduwpyh  ngpmpjudp  opjkjmh thnjpwphtdwt (JEpupunwunpdwt) hwdwp,
twuun]npuugbu’

w. nugnulh Swpaubp (Wnipbp, wohiwnnid)

p.  whnippwlh  Swpoubp  (mpuwbuwynpuughtt  Swhuubp,  wbknuppdwt  Swjuubp,
dwutwghnuljut  Jdwpubp (bwpwgswiht, poyuynipnit, dupnupuybnwlub,
hpwjuwpwbwlwb b wyt), wy Jdwpubp (dhpunppuydwpubp b wyn), punhwinip swjaubp,
hwpltp, Phtwbuwljwh swhiubp (ophtiw]  wupnpuhtt $htwbuwdnpiwb nnlnubkp) b
Antwplunhpwlwt owhniype):

Uwodwédnipjutt htin juuyuws Lrgpuunidubpp unynpwpwp ghunwuplynid B hbnbjug
wbuwljutiph hwdwp, npnup nigpnudubp jud Sgpuunudubp juwnwpbihu jupnp o
htwnwuqunud pudwiy b upunbuwlubph.

w. $hqhjulmb dwswdmpmi quwhwwndnn opjijmh Yud npw  pununphsubph
dhahjujut dwodwénipjutt ywuwwndwnny oquuwljwpnipjut guuljugws Ynpniuw, npb
wnwowgh] k ogqnnugnpédwt htwnbiwipny b tnwphphg,

p. $milghntuy  dwpquénipimb  quwhwwnng  opjiljnph  whwpyniiun]bnmppub
htwnlbwipny wnwowgusd ogquuljupnipjutt guulugws Ynpniuwn, hwdbdwnws npu
thnjuwphtdwtt htwn, huswhuhp Bt twpwgdunidp, wbkpthjulut punipwgpbptt nu
wnbhuininghwyh htmugwd 1hubp,

q. wpnuphtt jud winbuwlui dwoqusnipimb  quwhunndnn opjkljnh  ljundwdp
wpuwphtt  hwdwpynny wmbtnbuwljut  juwd wnbiqujut  yguwpdwbubkph  hbwnbwupnyd
wnwowgwd ognuljupnipyut gmuljugws hnpniun: Uju nbuwlh dwpqusnipinitup Jupnn
E 1htul] dudwbwluynp jud donwljub:

Sy nhwpnid, ghwhwwnyny gnipp juqunid E punhwinip puquuptwljupwb okuph
own thnpp dwup hbnmbwpwp hwodupljutpp jhwiugkgutu bujut gknnidubph, hbnmbwpwnp
dwhiuwyhtt Ukpnnh Yhpwnnudp sh mw hpwnbkuwlwt wpyniupubp: Owhiuwght dkpnnp sh
Jhpunyt) ytpp todws hhdtwynpdwdyp:
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12. Toijuywljut mpdtph hwpduply hudbdwnulwb dkpngny.

Utpwund gnyph quwhwunwdwt dwudwbwl hwdbdwnwlwt dbipngp §hpunynd k
htnlyw) hwenpruljuint pjundp
- hwdwbdwb wbywupd gnyph hwdwp onijuyulwtt hpwdhdwlh YEpndnipmit b
Jtpnidnipjut hwdwp wpdwbwhwjun nkntjunynipyubt ptnpnipn,

- huwdbdwwnnipjut hwdwwywnwupuwt dhwynph npnond,

- hudbdwwnnipjut wthpudton nupptph wnwduwugnid,

- hudbdwwnnipjut dhwynpubph wpdtph dogpund,

- hwdbdwwnynn wbpwpd gnyph hwdwp wpdtph dh pwth &>qpunjus gniguhpubph
huwdwywwnwupwibkgnudp Ukl gniguhpohtt jud quuwhwwnynn wupwpd gniyph wpdtph
Uhguluyphl (nhwwywgnt):

Nputu hwdbdwwnnipjut Jhwynp tu punpnmiignid wbpwpd gnyph ontjuynmid dhw-
Ynpws swthnpnohsubpp: Unyt wbpwpd gnyph quwhwwnwdwt hwdwp Juwpnn Bu
dhwdwdwbwl Yhpunybt] hwdbdwwndwi vh putth dhwynpubnp:

Uunnpl pipdus wnniuwlnid ukpjuyugdwsé Gu «bnakaran.com» b « list.am» Juyptipnid
(mquun onijw) wpunugniywsé’ hknwgnunynn mwpwspnid qnuyny, yudwnwhwiudwb tkp-
Juugws b quuhwwndwt Gupwlw gnyphtt hwdwnpbih gnypbph Gpulbnwht nyyuwg-
utpp, npnig 1U? pugphwinip dwibptuh onitjuyuljut wpdtph tjundwdp Yhpundt) Eu
htnljuy £ogpundwt gnpswljhgubpp.

N1 - punn omluyh Yhdwlh, Jwdwopph wuydwbbph, jwdwnph Jud wnwewplh

wduwphyh,
N2 - puwn gniypuyhtt hpudnibipubiph nt vwhdwiwhwynidbph (wyy pynid’ hpudniipukph

b ognuugnpsdwt Wjundudp),
N3 - punn wbknuppnipjutt b ghpph, wpwbuynpuughtt hwugnygubph wejuwnipjut b
dwwnskihnipjul,
N4 - puwn ptuph whwh, phqhjuljut pumpwgpph, Yntunpmljnp] tymptph wwppkph
wnbuwljh,
N5 - puwn skuph, shtunipniuttph swhbph (pupdpnipntl, dwuljbpbu jud swuduy),
N6 - pun hupujunipyui, hwplh,
N7 — puwnn ubkpphtt b wpunwphtt hwpnupdwb Jhdwyh,
N8 — punn wjunnjuyuwimntnhh wnjuynipjut jud htwpwynpnipyul,
N9 — pun hudkubpuljut guugkph nt §ndnibw) vyguuwpdwi (B Ejnpudunwljupupnd,
ququuunuwliupupnid, gpudwnwjupupnid, §nninh,obnnignid b wyjb),
N10 - puwn puwlbjh, hwuwpwlujut b wpnungpulut  wbwlnipyub  obupbp-
ohinipinitiittiph wpdtph Ypw wqnnn wy gnpénukp:

Uunwbnupunny twhpwnbujws dbugyu quugnyugdwt gnpénuttpp, npnugny qubph
&ogpunidubp vnnplh phipjws wpnruwlnid skt junwupdb] jud quwhwwnynny whowpd
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gnijph unyu gnpéntiikphg twjwinptu skt nwuppbpynud, jud £ guwhwwnnnh Ynndhg sk
Yhpwnyt) quh Ypw sushtt wmgqptgnipjut yuwndwnny.

zmd;i?;;l:;'g]mh Q-h:;ﬁlpu;gnq opjtjn-wiwng Nellopjijn-whwng Ne2| opjtljnn-wwmng Ne3
Ubnutntdp puwjupuit puwjupuit phwjupui puwjupui
Zurugh dﬁgriq;‘;ih spuquuit dplpn | 2puquuibtdhypn | 2puqruib dhlpn
Jwdwnph ghup (pud) 10 800 000 11 800 000 12 600 000
Uwltptu (pu) 70,73 68 66 70
1 pu ghup (gpud/pu) 158 824 187 788 180 000
N1 https://www.list.amhttps://www.list.am| https://www.list.am
/item/16119610 /item/19062123 /item/118396776
Ninnnidn (%) -10% -10% -10%
Ninnnidp (pud) -15 882 -17 879 -18 000
flunnyus 1pid ghtip 142 942 160 909 162 000
(qpud/pu)
N 2 quwhwwnynnh tlwi|qguwhwnynnh tdwh| quwhwwnynnh tdw
Ninnnidp (%) 0% 0% 0%
Ninnnidp (ypud) 0 0 0
flunniums 1 pif ghtip 142 942 160 909 162 000
(/)
N 3 1wy pun] Ly 1wy
Ninnnidp (%) 5% 0% 0%
Ninnnidp (ypud) 0 0 0
flunnius 1 puf ghtip 149 669 160 909 162 000
(/)
N 4 pupk puipk puphk puipk
Ninnnidn (%) 0% 0% 0%
Ninnnidp (puad) 0 0 0
flupniwd 1pu ghlip 149 669 160 909 162 000
(pudd/pu)
N5 70,73 68 66 70
Ninnnidp (%) 0% 0% 0%
Ninnnudp (npud) 0 0 0
flupniwd 1pu ghlip 149 669 160 909 162 000
(pudd/pu)
N6 5-h 3 4-h2 4-h1 4-h1
Ninnnidp (%) 0% +5% +5%
Ninnnudp (npud) 0 8 045 8100
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finmwd 1 pd ghtip 149 669 168 954 170 100
(pudd/pu)
N7 3 3 3-4 4
Ninnnidp (%) 0% -5% -10%
Ninnnidp (pud) 0 -8 448 16910
{lnnyuws 1 pd ghtp 149 664 160 506 153 090
(pudd/pud)
N8 niith nih nih nitp
htuwpwynpnipinil| htwpwynpnipmnit | hbtwpwynpnipnit | htwpwynpnipnit
Ninnnidn (%) 0% 0% 0%
Ninnnidp (ppud) 0 0 0
fnnyjuw 1 pd ghtp 149 664 160 506 153 090
(qpud/pd)
N9 wnlu £ wnlju sk wnliu k wnlu sk
Ninnnidn (%) 10% 0% 10%
Ninnnidp (ppud) 14 966 0 15 309
flnnyuwd 1 pd ghtip 164 630 160 506 168 399
(qpud/pd)
N 10
Ninnnidn (%) 0% 0% 0%
Ninnnidp (ppud) 0 0 0
finnyjuw 1 pd ght 164 630 160 506 168 399
(qpud/pd)
Yonughlt gqnpsuiljhgp 0,33 0,33 0,33
Quwhwwnynn opyijnp 1pd
wpdtpp (pud/pu) 162 867
Quwhwwnynn opytljinp 11519 583
wndlpp (gpud)

Ujuwhuny, quwhwndwt tkpujugws’ 22 Ynwnwjph dwpgh p.Zpuqnuib d/p 29 okup
phy 16 hwugtnmd quuydny phwlupwih omujulut wpdbpp, wbknuquunipjut
juunupdwt dudwtwjuhwnyuénid mubgus wwypwbpuhtt Jhdwlnid, quwhwndwb
hudtdwunwlut dkpnyny quuhwngws quuwhwwnynud £ 11 520 000 22 gpud:

13. Toljuyuljmt mpdtph hwpdupy Gudnuwght dkpnnny

SYyju phwypnid Yhpwndlk] b Bjudwnwht dbpnnh  Ejwdnp Jughpnwwudbpuddui
bpwhwlp: Uju tnubwlp twppwnbtunid
quuwhwwndwb gnpépupwugh hinnlyw) hwenpnuljwunipiniup
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- Nnunkighw] hudwpueh Ejudnh () Jubuonbunad, hwsjupymd npybu
Juint quuhwndwt wduwpyhg vkl mupyu jupjuspny,
- Ppuljut hwdwhiwnt Ejudwnh hwogupynid (Irpwy),
- Onin gnpéwntwljut Ejudnh jutjownbunid, hwpduplnud (I),
- Juwhunwjuypwsdwt gnpswjgh hwpduplynid (R),
- quuwhunynn wiowpd gnyph omljuyuljui wpdtph npnonid qnun gnpdwuniuljwh
Ejudnp b juyhinwihqughwih gnpswygh hwpwpbpnipyudp:
NMnunkughw] hwdwpwnt Ejudwnh (Ine) hwpdupy:

NMnunkuighw; hwdwpwet GBludninp quwhwwnynng  wbpwpd gniyph  wnwyly
wpynibwyinn ogunwugnpénidhg uwnwgynn huwpwynp Ejudnint  E: NMnwnkughwy
hwdwhiwnt Ejudninp (Inwe) upnn £ hwodupldl) Gubkny wyt Bupwunpnipiniihg, np
guwhwwndwb opjkljinp hwtdtgty L Jupdujunipjut jud tdwtiwnhy wupwunpd qnyph wyp
ognnugnpédw Yykpwpbpyu wmbnklinipjut Jipnisnipjutt hhdwt Jpu: SYjwy nhypnid
quwhwinyny opjljnnh wnnbkighw) hwdwpwnt Ejwdninp husguplyty E Gjbkny wyl
tupunpmipnithg, np wjt hwtdudl] b Jupdwluniput: Mnnbkighw; hudwhiwnt
Ejudnh  hwpduplp  ppuljwbugt] £ phinwplynn  nupuwdpnud - qnigng - gniypph
Jupduljumput JEkpwpbpyuy ontjuyujut mbntjuwnynipjut JEpnidnipjut hhdwh
Jpu: StEntljwwnynipjut wnpmip kbt hwinhuwgh] hwdwgwbguyhtt juwypbpp, npunbn
qintnjuwsé bt wmquu snijuynmd Judwnwhwgws b Jupdujunipyu hwtjws gnyptph
njuiubpp: Uwnnpl phipdwés wypniuwynd  hwoyduplydl; E quwhwwndnn  gniyph
Jupdwyddwpp, npnkn Jhpwnyb) B hbnlyu) Logpundwt gnpdwljhgubpp.

N1 - punn Jupdwljunipjut wuydwuttph, snitjugh Jhdwljh b gnpsupph wduwpyh,

N2 - pun gnyph hwpluyunipjul,

N3 - puwn ubpphtt hwpnupdwt Jhdwlh, pun jubwynplwt wunhdwih, wpunwpht

hwpnupdwt  Jhdwlh, hudbubpuljutt  gwbgiph U Yndnibw) wguuwpydwb

(Eyupudwnujupupnd, ququuuunuljupupnid, spudwnujupupnid, gbpnigmd b

)

N4 - puwn pkuph npwh, phghjulub pimpugpbph, Yntunpmljnpy ympbph nwppbph

wnbuwlh, jupnigdw tnwpkpih,

N5 - pun wbnunpmput b phpph, pun  wpwbuwynpunughtt dwwnskhnipyul,

npwiuynpuuwghtt hwbgnygubph wnljuynipjul,

N6 - pun hpuwyniuptiph b vwhdwbwthwlnidubnh,

N7 - punn hhdtwlwt b odwlnwl ohunipniutbph swthtph (lwlkpbu, pwpdpnipntl,

dwduy)

N8 - punn qiwgnyuguwt Ypw wqnnn wy) gnpénuikph:

Zudbdwwnynn gnypbph Jupdwdwpubph &oqpuinidt hpulwbwgyty Ehtnbyju jupgnd.
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I) Unwohti htpphtt Jhpunyt) Eu gnpswljhgubp pun qupdujumpiut yuwjdwbtbph b
onijuh h&wlh: Upwighg jmpwpwignip hwonpyp Yhpwedt) b bwjunpn wpyniuph

tjuwndwudp:

II) ©pypnpy hbppht hpwlwbwgdl] bt widhpwlwiunpbt wbpwpd gnyphtt ykpwpkpng
&oqpuunudipp: Upwbp Juwwnwpdlp o gwulwugws YJwpgny, wyuhtpt judwjulub
htppuljuwtnipjudp:
Qtwugnugdutt wyt gnpéntukpp, npntp twhwnbugwsd i vnwinupunny, uvwluyh
npuugny qutph Logpuinduktip skt juwnwpyt] wvinnpl phpguwsd wnniuwlnid, nipkdt nputp
Juwd Yhpundws gnpénutibphg twjwunpku skt nwuppbpynid jud £ guwhwwnnnh §nnuhg
sk yhpwnyk) quh Ypuw sushtt wmgptgnipjut yuwndwnny.

Zudbdwinnipyut Quthdw Qbwhwinyny Utiugng opjkln Nel | Uliuupng opykljn N2 Ufllullnqa opjkljin
twppkpp Uhwgnpp opjkjnp N3
‘Lyywnuljuyght
fywtulm pniop Puwmjuput Puujupui Pumjuput Puwmjuput
Zuugh Zpuiqrpui Uhypn Zpuquuit Uhjpn | Zpugqpui dhypn
Zpugnut _ .
hwdwyup https://www.list.am | https://www.list.am https.//am list.
/item/18445319 /item/18505459 Jitem/18809275
Hwpduduwpp npud 200 000 120 000 120 000
Uwljtiptup pu 70,73 60 60 78
upéudwpp np/pd 3333 2 000 1538
04.2023p.

N1 Qtuhwnnud 04.2023p. 04.2023pp. 04.2023pp.
Minnnuip % -10% -10% -10%
Ninnnudp npud -333 -200 -154

fnmwd ghtp np/pd 3000 1 800 1384

N2 5/2 4/4 9/5 5/1
Ninnnudp % 0% 0% 0%
Minnnudp npud 0,00 0,00 0,00

flanniwd ghtp np/pd 3 000 1800 1384

N3 3 4 4 4
Ninnnudp % 10% 10% 10%
Ninnnudp npud 300 180 152

fnniud ghlp np/pd 2700 1620 1370

N 4 puipk puphk punk punk

Munnnudp % 0% 10% 0%
18
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Mnnnuip npud 0 -162 0
fnniuwd ghlip np/pd 2700 1458 1370
N5 Juy Juy 1wy 1wy
Ninnnudp % 0% 0% 0%
Ninnnudp npud 0,00 0,00 0,00
flunniud ghtip np/pu 2700 1458 1370
N6 guwhwwnynnht quwhwuynnht guwhwuynnht
udwl udwl udwl
Ninnnudp % 0% 0% 0%
Minnnuip npud 0,00 0,00 0,00
flunimé ght np/pu 2700 1458 1370
N7 70,73 60 60 78
Ninnnudp % 0% 0% 0%
Ninnnudp npud 0 0 0
fnniuwd ghlip np/pd 2700 1 458 1 439
N8
Mnnnudp % 0% 0% 0%
Ninnnudp npud 0 0 0
fnniuwd ghlip np/pu 2700 1458 1439
Yonuyhtt gnpduljhgp 0,333 0,333 0,333
Jupdwljunipjui 1pd
wpdtpp ap/pd 1864
Puwjupwih Jupdwdwnpp gpudnyg 131 841

NMnunkughw] hwdwpwnt Liudninp hwpdunplydty Ehbnbjw) puttiwdling.

Inmn=NxSx 12, npwntn

[1nn - ynunkighw] hwdwpwnt Giudnint £ (mwpbklijub),
N - Jupdwljuynipjut wpdtpt k 1pd dwljtpbuh hwsduplnd,
S - Gnypp dwltipkub £

I’flnm = ]. 582 089

Ppulwb hwiwhiwet Eyudwh (Thpay) hwodupl

Qiuhunnng
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Ppwijwt hwdwpwuet  tyuwdninubpp  hwodbint  hwdwp  hwodh  E wntdby
wuwpuuynppubpp b sddwpdwtt phulbpp: dwpdwlunipjut onijugh niunud-
twuhpnipjniiibpp b phpnpuutt gnpéwluwnipniuubph hkn  whghugus
lunphpnuljgmpnitiiph wpyniupubpp gnyg G tmwhu, np Jupdwlwnipjutt hwtduynn
wlownd qnuypkph wwpwwnipnp dhohttwgqwsd Jupnn b juqudl] wetduqt dkly wdhu:
Zknbwpwp phppinudwdnipjub gnpswljhgp 0,92:

Ihpwy = 1 582 089 x 0,92 =1 455 522

2nin gnpéwrtwljub Ejudwnh (I) hwoduply:

O9nin gnpbwntwljut Gjwdnin - hpwlwt hwdwhiwet Bjudnint £ wjuqblgdus
owhwgnpédw b junwdupdwb swhubph swithtpny, wpwig hwydh wntbnt thnpuwnnt
Uhongubkph gény J&wupnidutpp b wdnpinhqughnt hwnjugnidubpp:

Cwhwqgnpduwt  Sdwhuubkp - wbpwpd qoyph qgopdwntwlwt  whunwibjhnipjut
ywwhywiudwt hwdwp wuhpwdton Swjuukptt Eh, npnup wwywhnymd kbt wnunkughwy
hudwhiwnt Ejudnh unwugnidp:

Qnjnipnih niukt owhwgnpsdwt tpkp hhdtwlwt swjuubp.

w) hwunwwnnit Swpuubkp’ gnypwhwplh, hnnph hwplh, wywhnugqpujut b wy
hwunwwnnit Jdwpnidubph hbn juydws sSwpuubpt B, npnip Juppdws skt wpwpd
gnijph pwhwgnpédwt Swbpwpkntjwénipniihg,

p)  tmhnjwljut  Swjuubp’ YnuUnitw, wuwhywinipjul, uvwbdwppdul,
wnpwhwinipyut b wy hnthnppwlut Jdwpnidubph b hwplbiph htnn juydws sSwhuukpt
ki, npnup Jujudws Lu wupwnd gnyph pwhwgnpddwt swbpwpbnujwénipiniihg,

¢) ykpuutqudwt dwhiubp (wuwhniuwnwjht dhongubp)® wtpwpd gnyph ntnbuwljui
Jjwuph pbpwugpnid wnwthph, uwwihnwpwluwb wbbuhlugh, Jepbjulh, ubkppht jud
wpuwpht pupwghl huppupdwt b wy] wpwdht wpuqudwy mwpptph hnpjpwphtudwb
Jud pupbjudwt htinn juyyuws swhuukpt kb,

1) junwjupdwb swhubtp’ wnwudht dwhiukp b, npntp ninnus kb Jupswljuquh
wohiwnwywpdh wywhnydwip b junwujupdwt hbn juyydws wy; gnpébwnnyputpht:

Cwhwgnpduwl b junwjwupdwt hpwljwut hwdwhiwnt 72 776
dwuubp Eudwnh 5%
hpwljut hwdwhiwnt
Blwdwnuyhtt huply Elundnh 10% 145 552
Oniwn gnpéwntiwljut Ejudnin 1237194
Ywuy huvnuyg hquighuyh gnpdwlhgh husjupl
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Qwwhwnwihqughwih gnpdwihgp ninfnuwnpnyp £ npp jhpundnud £ wbpwpd gniyph
ontjuyjulut wpdbpp npnokjhu wipwpd gnyphg wwpklub Yupguspny unwugyng

wwywquw  Ljwdninubph  hnupp

pupwughy

wpdbiph  Jhpuddwit

byuwwnwlyny:

Yuuyhwnwjhqughuwjh gnpswjhgu hp dke tkpunnid E juuhwnwihg unwugdus Ejudninp b

Juuyhwnwh Jekpunwpdp: Cug npnud.

Juwhwinuhg vnugdus Ejudnunp’ tkpnunnh gpudwlub Uhenghkph oginugnpéuwi
nhuwg J&wpnn nnnuwswih £ juwws akpypoudibph Yniypbn dudwtuljudhengh b

nhuljiph gnpénttph htwn,

Juyhwnugh Jepunupdp’ thpyplus uygpiiulub gnidwuph Jhpungupdl t:
Hurygpinuhqughugh gnpdwlhgp npnoynul E.
w) Ybpnswljutt Ynunijjunhy junnigdwt tpubwlny,
p) ontjuyuljumb inugdwh' Epunpughugh kyubalynd,
q) hhynplpuht-ukpypuwt’ hnjuwent juyhunwh oguugnpsdwb kyubulny:
Bludnh juyhunwjwybpwsdwt  tpuwbwln] wbywupd gnyph onijujulwmtt wpdbtph
huwpyupluuwtt  dudwtwl Yuwhwnwihqughuyh gnpéwlgh wnwdt] hpunbuwlub

wpyniupubiph £ hwigbkginud onijuyh pinugdwt bnutiwyp:

Uunnpl  ubpjuyugqus E  hhwnwgnugnn  wwpwépmd  dh  pwbh  phwuwpwbubph
Jupdwlwinpjut  gnpswpptph - JEpwpkpjug - oppwfubp b juwhwwihqughwgh

qnpduligh hwpuplp:
Z ud Z ud Z ud
Uttpupd qnuph huught puqnui Uplypn puqnub Uhypn | Zpuqub dpypn
Jupdwlwnipjut wnwewplh wduwphyp 03.2023p . 03.2023p 03.2023p
b wnpnipp wnwowpl list.am wnwiguiny wnwgwnly
' list.am list.am
Uwltpbup 68 66 70
Cunudbiup wduwdupd 127 000 123 000 130 480
1 pd wduwupdp 1 864 1 864 1 864
NMnunkughw] hwdwhiwnt Lludnin 1524 000 1 476 000 1565 760
Nuwpwuynipy b sydupnidubip 8% 8% 8%
bPpuljut hwdwhiwnt Ejudnin 1402 080 1357 920 1440 499
Owuutp, wwhniunwjhtt ntg b o 0 o
Eluninghtt hupy 15% 15% 15%
Onin gnpéwntwljut Liudnun (1) 1191768 1154 232 1224 424
Ulpwuind gqnuph ontjuyuljub wipdtpp (V) 10 800 000 11 800 000 12 600 000
Yuuyhnwhqughuyh gnpswlhgp (R)=(1/V) 0,1103 0,09781 0,09717
21

Qiuhunnng

‘Lnyumjuibwgiinn wthwnmwlwb dwoljughp
2023QNVMWGZY




g

£ UNGUSPUUNI3NFLURENULUL MULUS A
<UPUERUMGNShaUs  UMQ /"V\

Twwghinu hquighugh gnpsurhhgp
hwoJuplyus onijuyuljutt pnwugdwt 0,10176

Ubpnnny

dbpp huwydupldus tpuybnwghtt njjujubiph yuydwiutbpmd quuwhundwt Gupulju

ptwupuih omjuwjyuut wpdbtpp, Ejuwunintbtph Juuwhwnwihqughugh Jdkpnnh Yh-
pundudp ghwhuintwt junupdut dudwbuluhunm]wsh gpotpjudp uginud £

V=1I/R = 1237 194/ 0,10176 = 12 157 960 22 npul

Uunwugwé wjjuyhkph hunfwnpnid
Gnyph quwhwwndwt ptpwgpnid quwhwwnnnh Ynndhg Yhpundl) G onitjuyulju
wpdbph quwhwundwb wju phwypnid pnnp htwpwynp dbpnnubpp: Uwnnpl pEpduws
wnniuuljnud tkpuyugdws b quwhwndwt wpyniupubpp b Yonwghtt gnpswjhgukpp,
Judws quwhwndw Ukpnnhg:

Updtipi puwn Pudutdwup Undtipp 22
ZZ Zmpyuplh Jkpnn Yhpundwud JEpohului npuning
Ukpnnubkph wipdtipmd %
1. Owuuwyhti Ukipnn -- --
2. zudbdwnuwljut dkpny 11 520 000 50 11 838 980
3. Glwdninubph dkpny 12 157 960 50

Quuwhwndwlt Eipwlw' 22 Ynwnwph dwpgh p.2pwqpub d/p 29 skup phy 16
hwugknid quudny ptwljwpwih sntjuyuljut wpdtpp, mnuquunipyut junwpdwt dw-
dutwjuwhwnusnid ntubgws wypwipuwhtt Jhdwlnid, quwhwwnynid L 11 838 980 2z
npud, pugnidnud £ 11 839 000 (nwutdky dpjhnt nip hwpmip Gpkuntihip hwqup) 22
npud:
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14. Bqpuljmgnipinit guwhwwndwt wnwupuygh snitjuyjuljub wpdtph
Ybpupbpyur

Quwhwndwt ukpjuyugdws.

22 Ynwnuwyph dwipgh p.Zpugnuit d/2 29 okp phy 16 hwugknud quinn ptwljupuith
ontjuyuljutt wpdtpp, wnbknuquunipjut junwpdwt dudwbujuwhwnydwsnid niukgus
wwypuipwihtt Jhdwlnid, quwhwwynid £ 11839 000 (wnwutdkl dhihnt mp hwpmip
Epkuniuhip hwmqup) 22 gpund:

15. Ognugnpédwd thwunwpnpbp
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16. Uwhdwbwthwlnidubp b hwnnt] wuydwbubp

Uju vwhdwbwhwlnudubpp b wuydwbtbpp hwunhuwinid o unytt hwodbwnynipjui
wlpwljnbkih dwup:

J Qtwhwwnnnp  wuwunwupwbwnynipnit sh jpnd quwhwwnynn ubthwlwinipjub
hpwyniuputiph hpujwlwt wjwpwgpnipjut jud ubkthwlwinipyut hpwyniupubph htn
wnbsynn wy] hwpgbph hwdwp: Mwudhpwnnth  Ynnudhg tbpuyugdus hpwyniupubpp
hwuwnwwnng hwunwpnpebpp hwdwupyt) Bt hwjuuwnh:

J Quwhwwnnnp wupunuwynpynid £ wwhwwul] quwhwndwt  phpugpnid
wuwwnyhpwwnth Ynndhg unwugws Jud hwoduplubph  dhongny wwpquputdus
hudnpdwughuyh qununuhnipniup:

J Quwhwwnnnp gnpst] Enpytiv wijwp junwpng:

J Quwhwwnnnh Ynnuhg Juunwupdus niuntdbwuhpnipjniubpp 6}
Lqpujugnipiniuutpp wdpnnonipjudp wujutuwluy Eu:

. Ugjpwwnwuptiph Jupdwnpmpmniip jupdws sk quwhwwndwt  wpynitph b
Lqpuljugnipjut htwn:

J Quwhwwnnnh Jupshpp gnyph wpdbph yYEpwpbpju; niwdh dbe E quwhwwndwib
wduwpyh gpnipjudp: Stwhwnngp  yuwunwupwbwwnynipinit sh pnud  gnyph wpdtph
htinwmqu Ywpniy thnthnpjunipnibttph hwdwp, npnup fwpnn b b huyn qup wyn
wduwpyhg htun, unghwjuluit, wbnbuwlwb, $hqhjulwut gnpénuukph, twl
punupwghwlju opktunpnipju thnthnpjuntpjut hknbwtpny:

J Quwhwwnnnhg sh wwhwioynmd ubkpjujwiw) nuunwlwut wwnywbbbtpht b wnug
pugunpnipjnit  qguwhwwndwt  JEpwpbpjwy, pwugupmipjudp nuwnwlwut  wwnywuih
ophttwut hpwybtpny :

J Quwhwwnnyp wwunwupiwbwwnynipmnit sh Ypnmd goyph wyt phpnipniutbtph
hwdwp, npnup htwpwynp sk hwynbuwpbpl] mbunnujut quunipyudp:

J Quwhwwnnnp wuwuwupwbwnynipmnit sh Ypnid  Mwwndhpwwnnith Ynndhg
ubpjuyugus nyjuubph hunipjut hwdwnp:

J Blulbnwjhtt wuwydwuubpp, npnup oqunugnpéyky ki hwpdbknynipjut ke unwgyty
ki hwjwuwnh wypmipttphg, payg b wjiybu Fowhwwnnnp sh Jupny ww)  hwpmnip
wnnlnuwing Epwpjuhp:

o Juquws hwoydbnynipmniip nu dwubwugbn Guwhwwnnnh Jupshp £ gnyph
hwjwbwluwt wpdtph Jbpwpbpuy; b sh hwinhuwind Epwojuhp, np gqnuypp wquun
onitjuynid jywdwnyh unyt hwoybkndnipjut Ubky wpunwsyws qguny:

J Quwhwwnnyp wuwnpwun b Jipubugl] qotwhwndwt wpgnibpubpnid jpugnighs
nnnohs wjuubp h hwyn qunt nhypnid, guwhwwnnidhg hkwnn b wdyw dwdljEwnnd :
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17. Ogunugnpédwé gpuljmunipint

1. 22 opkup «Ulpwnpd gniph quwhwwndwb gnpéniubnipjut wuhy, pugniugws:

2. 2z Ywpwdwpnipjut 2022 pdulwth ognuwninuh 24-h phy 1355-U npnpdwdp
hwunwnyjws wupwunpd gnyph quwhwndw uvnwtnupwn, hp pnnp hwybJusutpny:

3. ZZ pwnupuphumpjutt twhwpwph Ynnuhg 14.01.2008p. phy N 09-U «2Z
nwpwépmd junnmigynn okupkph, Junniguspubph b shttwpupuwljutt wouwmwuputph
wnbuwljuiph wpdtph funonpugusd gniguwuthptbph dnpnjwénitt hwunwwnbine dwuht»
hpwdwlp, gpuugwé 22 wppupununmpjut twppwpwpnipyut Ynnudhg 07.04.2008p.,
whunwluwb gpuiugdwi phy 11708117 (wjunthtn® TUILS 2009):

4. 2Z punupwohnipjut twpapwpuph 08.12.2009p., N 282-U hpwdwtny hwunwwngws
«Puwljtih, hwuwpwlwluwi, b wpunwngpului  okupkph  wkthjuiut  Jhdwlh
htwnwquunipjut dkpnguljut gnignidutpt-h 118 fEnh wnniuwy 2) :

5. 2z puwnupuohunipjutt twhwpwph 14.01.2008p. N 05-U «Qnpénn qubpny
ohttwpwpwlwt wohwmwnwtpubph wpdtph hwydupldwt jupgp hwunwwnbint dwuhub
hpwdwi:

6. 2z punupuwohumpjult twhwpwph 15.02.2008p. N 19-U «Runupuwohtiwlfjui
thwunwpnplph (pwgpuyht Swpunupuybtnuphttwpupuljui) Uoujuwt
wohnwnwupttph wpdtph hwpdupdwt jupgp hwunwwnbint dwuhtt hpudw

7. 2Z punupuwohtnipjult twpiwpupnipntl, 21.08.2001p., phy 69 «Chuwpwpnipju
huwdwp Jwpnigynn dwdwbwlwynp skupkph b jupnmigwspubph twpowhwoduyht
unputph hwunwwndwt dwuht hpudw:

8. 2Z puqupwohunipjul twjuwpwpnipnil, 21.08.2001p., phy 68 «Chuwpwpuljwh
wojiwwnwupttph Jpu  Jihdwuwljut  wuydwbbbtph  wqpgnipniip  hwodh  wntnn
twpiwhwyuwyht unpdtph hwunwndwt dwuhtt hpudw:

qQLU2USNA, L. Nunthwiywb
( TYyuyuljui No @3-2022-53)
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