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1. QUUAUSUUL Unuuyuuver

Muwuwnyhpwunnih Ynnihg qGwhwwnnnhl GGpywjwgynn wnwownpwlp, npntd wpwnwgnyned
G0 qGwhwwnynn opjtywnh GnyyGwywbwgdw GungywGtpp, gGwhwndwb Guuwwnwyny GEpljuywgywé
thwuwnwenptiph gwOyp, hGswbu Gwb qlwhwwnidwl Guuwuwyp, qGwhwwndwb gnpéwnnypp L
qUwhwuwnynn opjtilyinh GYwwndwdp hpwyniGpbtiph nGuwynp:

1.1 QLURUSNIP SYSULLE

QOGwhwuwnnn dwulwagbwp nibh pwpdpwagnil Yppnipintd L dwulwqhunwlwb npuywynpnid
qUwhwwniwl wuwwnpbgnid: GGwhwwnn dwubwqgbwnh npwywydnpdwb YGpwpbpjwp ndubGGpp
ptipqwdé GO wryniuwy 1-nLd:

un3nruuy 1

nruywudnruuLl 64 vuuuughSuyUL
UrENHASUL Y6MrUREN3UL dUUSUBNENIE

3wy MbwnpnuywG quU3USNN (ULTUNG aNF3ek QLUIUSNAP JUU3ULUL Ne G9-2023-12)

QGwhwwnn  dwulwqbwnh  npwywynpiwb  JGpwpbpyw;  Jyuwywywlp  Ygwsé
hwyyGwnynipjwln:

u.uas.

1.2 UUIUSHNT QNF3RPP LNF3LUYULUSUUL S43ULLE

SYyjw; hwpdbndnipjwl qlwhwwndwl wnwpywb 33 dwyng 2nph dwpq q. Pwpdpnibh
hwugtind qunlGynn wbywnp qnuph k:

1.3. QLUIUSUUL IhUE

QOGwhwwndwb hwiwnp hhdp t hwGnhuwlnid 06.06.2022p.-hG yopywd phy ILUUOS-UUG/UGQOD-
22/1 (qpwlgwé” p.Gplwl Swiwpjwb 41%) wwypdwbwghpp L 10.03.2023p. phy 780

(wuwwpnnwywb Junpnp' ) gpniepynilp:

1.4. QUURUSUUL uvuUprkrd

QOGwhwwniwb Gepywjwgywé whywnd gnuypp nbtingbGyb £ 23.03.2023p.-h0, huy qGwhwwndwb
hwpytwnynipnilp Yuqudb| £ 20.04.2023p.-hG: QGwhwwnynn wbwnd gnyph 2ntjuwjwlwb wpdtpp
uwhdwOybint £ 23.03.2023p.-h npnipjwdp:

QGwhwwnnnh Lwndhpn qnuyph wndbph Jbnwptbmyw nidh dbo b qUuhwindwl wduwpyh
npnipjwdp.: Qwhwwnnnp  wwnwufuwbwngnipinia sh Ypned  gnyph wndbph hGunwaqw Gupney
hnhnfunipyntGatinh hwdwpn, npnbp Jwnpnn G0 h huyn quy wyn wduwpyhg htiun, unghuwywlwda,
wbinbGuwlwl, phghlwlwl qnnonbbbnp, Gwl pwnuwpwghwlwl onGlunnnipywl thnhnfunipjuwl
hGwnluwlpny:

1.5. QUUIUSINT ULEUrd QNIF3EP hrUYUGUL @UBERP

Qhwhwwniwl GEpYuwywgywéd Jwpbiwhnnp (wbywnd qnijph Gywwndwadp
hpwynibpltph  wbwnwlwb  gqpwlgiwl  Jyuwywywb 1042999, wpwé  30.05.2003p.)
ubithwywbnipjwl hpwynelpny ywwnwbned k

1.6. QLUIUSUUL LTIUSULL

QhGwhwwdwl  funphpnuwnynipjntGp hwdwwnbpunnhg  nnipu Jwd wyp GuwwnwyGbpny
soginwgnnéytint hwdwp wtwnp £ hunwy Gah qwhwwndwb Guwwnwyp, nph hwiwnp junwpynedk
qUwhwuwnidp: QGwhwwniwb Guwwnwyp npn2nud £ oquiwgnpéynn wipdbiph winbuwp:

Qlwhwwniwl Gwwwuwyp ybpngpjwyp hwugbnud qnlGynn wGwnd gqnuyph utithwlwbnipjwb
hpwyntlph 2nLyuywlwb wpdtph npn2nudl £ nmbnwqbGnpjwb opy wnpnipjwip:

Unyyb hwpybGundnipjwlb oty «CAFGU3SUGUL UNTEL» hwuywgnipinilp aGYGwpwbynid £ hGunbyw)
Ytpw.

2023 Ulpwnd qnuph gluwhunndwl hwpdbingnipini //flzf/ff
- T.U.O. 2023SJYURBMG



AMINTAS GROUP

Cntyuywlwl  wndbpp  hwpdwnluyhl  npwdwlwl  dGénipinc . npny  hwdwbwpwn
Upnwlhwlwagytin, qlUwhwwindwl wduwpdyh npnipywdp,  pwhwanghe  Gnndbnh  dhol, pwg L
ungwlguyhl  pnihuynid qQluwhwiingnn  opiiliinp  thnfuwlwlnid, npp  wwpwaquynitd Unndtinhg
JnLpwpwlgninn, hnwqblywd (hltiny, gnpndned F nnowdinnnbl L wrwlg hwnplwnpwlph:

1.7. UURUSUUL qnrounnrser

QOUwhwwndwl wpmynibpltpp wbhpwdbn G0 wGwpd qnuyph ownwpdwb AGYOwnYwihG
wndtiph npn2dwb hwdwn:

1.8. QUUIUSUUL UCvUSULRLEP LLIPUSUYUNar

Qhwhwwnidwl wfuwwnwbplbph plpwgwlwpqgp pwnwgwd bt hGunlyw| hwonpnwywb
thntiphg. Gwpuwwwunpwuwnwlwb thne b hphdGwlwG thny :
1) Lwhuwwwwnpwunwywa thnined hpwlywbwgyned £
w. qOwhwwnynn opjtynh thwuwnwenptiph hwywpwagnpnid L neuntdbOwuppnipynil, wwwnybiph
pannilnLy,
p. gGwhwwniwl wrwownpwlph dLbwybpwnid L wwydwbwaph Yapnd:
2) 3pdwlulywa thnind hpwywbwgyned £
w. qlwhwwynn opjyinh wnbnuqgblnid (nruwbGlywnpned) (uwhujwé qlwhwwnynn  opjtiynnp
intiuwyhag),
p. qUwhwwiwl hwiwp wOhpwdbn  nbnGywwnynipjwlt hwydwpwagpney,  dwynid L
JGpinLénipni,
g. qiwhwwnidwl hwiwwwwnwufuwb uygpnilGpbtiph, dnuintignidGbph LW dGpnnGGph pGupnignda,
n. qwhwwnnid™ pGinpgwdéd dninbigdw (Yud dninbignudbtiph) Yhpwndwdp,
G. Jbpolhwlywb wprynitlph hwqwpyowlb Guuwunwyny wnwppbp dnnbgnudbGbpnyg hwwunpyywé
wpryntGplbph hwdwnpniy,
g. hwoybwnynipjwl Juqinid L inpwdwnpniy,
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1.9. ULGUrd QnfF3LPh ASULJELNF U3

QGwhwwnynn Jwpbiwhnnp qubGynid £ 33 nwpwépwqlwhwwndwb gninpwywbnipjwb 20-pn
qUwjhG gnwnniy:

qnsShuLULNFE@3UL aNShULULNFE3UL INQuUuUr
ansShu cELeEMh 3Nasrn LuUUSNU3hL
qnrouyrse anrouyrse undgcee
XX 0,0456 0,00028 92,40

' https://www.google.com/maps/place/39%C2%B032'23.7%22N+45%C2%B029'11.5%22E/@39.5399101,45.483953
1.17z/data=!3m1!4b1!4m4!3m3!8m2!3d39.539906!4d45.486528 ?hI=hy

Qlwhunniynn gniph qundbynte Yuypp

Boloraberd
Artavan Upunuwdwl

Akhta Upatniu

Gomk Gnup
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1.10. QUUIUSUUL LEPGU3UEHUD ULCUIrd GnF3LP LYUrusrnto3nFL

QGwhwwndwb £ GEpYujwgwé Jupbiwhnnh ubthwywbnipjwb hpwyniGph wdpnne thwpbipp:
Innwdwuh Yybpwptpyw i bbpp GEpyuwjwgywé G0 wnyntuwyh inbupny:

UGwbniip dwpbihnn
Swugtl 33 dwyng nph dwpg q. Pwpénpntbh
Hhwjwhuwth hwiwnp Loinpawd 1042999 npywé’ 30.05.2003p,
wiuwphyp
Utithwlywlwuwntbp
Ppwynibph nGuwyp ubithwywlnipyncl
Lwwwnwuwihb Gawlwynepyntlp gnnuunbnbuwyub
QnpownOwywb Gwlwynipynibp Jwpbjwhnn
Innwidwuh dwybintup 2290 pu

LGwnwuwmnpwihbt wélwaghnpp

10-013-0125-0070

Innwdwup GUwpwagnpnep)niln

Innwdwup nthh npnwyh pbpnipncl , nunnuGyntbwadl

Lpwgnighs ingyu GGp

Yupywéph pypwswhwywl Yuwenigwép, whepnh t

Spwluwynpuuwihl dwwnshbhnipjnclp

Jwun

S

Ulpwnd gnuyph (ntuwlblywnplbbpp
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1.11. LULUGI3L 64 UNUYEL Urs3niuudES O0gsuenrouvuL SUrreruy

Lwywagnylb L wnwyb] wpryntbwybn tnmwpptpuyp’ wbywnd gnyph wnwybp hwjwlwlwb L
wnwyt|] Gywwnwywninnwd ogquwagnpontdb £, npp $hahywwbtiu hGwpwdnp t, hpwwpwbnptb
pnjwwinpbih, $hGwluwwbtiu hpwagnnétih, wwwhnynud £ wbwpd gnyph wnwybjwaniyG wpdtpp:

Cnijwywlywb wpdtiph npn2dwl hwdwnp hhdp £ hwlnhuwGnud wGwnd gnyph (wywgnyl L
wnwyt]  wprynitGwydbitn - oquawgnpddwl  Jbppnénipynitbp  (nhwwpynudp):  dbppnudnipjwb
wnpryntbpnid Ywpnn G0 b hwjwn qu) ogunwgnpddwb dh pwbh hGwpwydnp wnwpptpwybtp, npnbp
wjlnithGwnb whwp £ nhunwpyytt $phbwbuwywb dywwnwwhwpdwpnepjwl inGuwbyjnibhg:

Oquwagnnpéiwl wyb wnmwpptipwyp, npp jwwwhndh wbwnd gniyph wnwyb| pwpdn wndtpp,
hwiwnygnid £ wnwybp wpnnibwybn tnmwppbipwy:

Lwdwagnyld L wnwdbp  wprynibwydbn wmwppbpwyh  pbunpnepjniip qUwhwwnnnh
Gwulwaghwnwlwb Yunpséhpl £t wbywpd gniyph ogunwagnpdiwb yapwpbpjwg:

Unwyt] wpmynibwybin oquwagnpéiwb hwulywgnipintbp hwbnhuwGned £ hhdGwpwp, hGswbu
Owb hwbnhuwGnd £ 2nijuwywlywb wnpdtph hwwnpydwb wipwdwl dwup:

QGwhwwnnh Yupéhpny qlwhwwnidwb GEpywjwgpwd whywnd qnuyph hwdwnp (wywagnyb L
wnwyb| wpnyniGwybin nmwppbpwyp Jupbiwhnnb k:

1.11.1 QUURUSUUL UNSESNFULE P FUVUMIS LUUrUSI NHE3NLL 64 LULSNHOSALL

Annwidwuh 2nitujwyuwb wpdtpp hhdbwywlnid npnygncd £ hGnlyw) Gnwlbwybtphg aGyny

w) hwitdwwnwywlb dninbgnd” G0wlwwhw  hnnwiwubph  Jwdweph  YbGpwpbpjw
wpdwlwhwywuw, pwywpwnp pwlwynipjwip 2nijuwywlwb nbnGwwnynipjwl  wrlwjnipjwb
nbwpndd,

p)hnnwdwuh dGwgnpnwihb wnpdtiph hw2wplyiwb Gnwlwyny” wgqwun hnnwdwuh jwywagni)l
L wnwyb| wpyntGwybinn ogunwgnpddwl uygpnilphg GiGGiny Gowlwuwhw hnnwdwubph  Jpw
ywnnigywé hwpwpbpwywbnpth Gnp 260ptph L 2hGnepyncGGEph Jupdwywnipjwl uwd Jwdwneph
yGpwpbpjw| wpdwlwhwywwn, pwywpwp pwlwynipjwdp (wrGjwqb Gptp dhwynn) 2niyuywyub
nbinGywwnynipjwl wrywjnipjwb nbiwpnty,

q) GwiwmwihlG dnunbgnd” hnnwdwubph Gpywpwdwiybn Jupdwwinipjwb ybpwpbipjwg
ntyuwjwlw b nbnGywwnynipjwl wrbwynipjwb nGwpnid

n) Gnpdwwnhy-hpwdwlhwb wynbpnd uvwhdwlGjwsd qnpénn  dbpnnhywlbph  Yhpwndwdp
wsdwreph Ywd  Jwpdwlwinipjwlb Jbpwpbpw)  pwwpwp  pwlwynipjwidp  2nijuyww
nbnGywwnynipjwl pwgwlwjnipjwl nbwpnty:
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1.11.2 QUUIUSUUL IUUEUUSULUL UNSESNFU

Swibiwnwywb dninbgiwb Yhpwndwb nbwpnid wpdtpp npnaynid £ qGwhwunynn opjtiyunp
OnyOwlwO Yuwd hwdwnpth (Gdwbwwhw) opjtywnltph hGn hwitdwwnbiny, npnbg hwdwp wnlw
t qGtiph yGpwptpjw) mbnGywwynepynih

Swibiwwnwywb dninbignedp Gepwnened £ hGnlyw dGpnnlbpp

v Swdwnpbih gnpéwpplbph dtpnn
v [wiwbiwb hwGpwjhG pGytpnepynLGGEph hwibkdwwmwlywh dbpnn

LPwlh np qOwhwwiwb GGpYwywgwdé agnypp wbwpd gnup £, ntunh Yphpwrdnd
hwibdwwnwlwb gnpdwnpltiph dGpnnp:

Swdwnnbh gnpéwppltph dGpnnp, npp Gwlb hwynGh £ npwtu Ynndlnpn2hs gnpédwnpltph
dtipnn, wpdtipp npntint Guywwnwyny oqunwgnpéyned £ GnylGwlwb Ywd hwdwnpbih opjtywnGtph
hGwn uwwywdé gnpéwpplbph yGpwptpjw inbnGywunydnepiniap:

Swdwnnpbh qnpdwpplbph dGpnnh hhdGwywb thnybpb GG npnzbp hwdGdwwnnigjwb
dhwynpbbipp, npnGp oquwagnpéynid GO hwiwwwwmwufuwb niyuyh dwulwyhgbbph Ynnohg,
Jwulbwynpwuwbu.

w. npn2b| hwibdwwnnipjwl dhwynpGtpp, npnlp oquwgnpéynid GO0 hwdwwwwnwufuwl
2ntyuwynud dwulwyhgbtiph Ynnohg,

p. npn2b| hwiwwwwnwuhuwb hwdwnpbih anpéwppbtpp L hwdwpytb]; win gnpéwnpltinh
hhdbwywb qGwhwwndwh swhwbh0Gpp,

9. Ywuwwnpbp hwdwnpbh opjGynbGph L qOwhwwynn opjynGGpp npuwwywl L
pwlwlwlwb  GdwlnpjntGbGph L wwppGpnepyncbbGph . hGnbnnuywl  hwdbdwnwywb
JGppniénip)nil, npnGp oquwgnpéyned G0 hwiwwwwnwufuwb oncywyh dwulwyhgbtiph Yynndhg,

n. YJwuwpb, wbhpwdtn  Gqpnnudlbp, Gpbt  wnwhuhp  YJwb, qlGwhwwndwb
gnigwOh2bGpnuy, npwbugh wpunwgnidh qGwhwwnydnn opjynh L hwdwnptih opjGYwnGtph
tnwppbipnipintGGbpp,

G. nhinnwpyt opjtyuinp qGwhwwndwb hwdwp G2qpundwéd gnigwbhbbph Yhpwnny,

q. tpbt oquuwagnpéyt GG qGwhwwniwl dh pwlGh gnigwbhGbp, unwgywd wpdbiph
gntgwbh2Gtph hwiwdéw)btgniip :

Innwdwubph  hwdwp  hwibdwwnwywb  JGpneénipywlb ppwwlwgiwld  dwiwlwy
hhabwywOncd npwbu hwdtdwwnnepjwb shwynp £ pGuinpynd hnnwidwuh dwytpGuh dhwynph qhlp:

Lbwnnigwwwwnywd hnnwdwubph hwdwp hwibdwwnwlywb Jybppnednipjwl hpwwbwgdw
dwiwbwy npwtiu hwitdwwnnipjwb dhwynpbtip hpdGwywbnid Yhpwnynid GO

w) hnnwdwuh dwytipGuh dhwynph ghln,

p) Juwpdwwinipjwl hwGdGowb Gapwyw 26Gp-2hGnipyntGGEph dwytipGuh dhwydnph ghlp,

q) 2hGnupyncGGEph pGnhwGnep dwytptup Ywd dwywih dhwynph ghln,

n) pOwyth wnwh, phwlywpwbh Ywd ubGuyh ghlp:

UGpwpd qnuph qlGph Jpw twlwb wqgnbgnipjntd nilbgnn hwibdwwnnipjwl hhdGwlwb
tnwppbinb GO

w) qnupwjhlG hpwyniOpbbnld ni uwhdwOwthwyndbGbpp (wyn pyntd”  hpwynilGplbph L
ogunwaqnndiwl GYwwndwdp),

p) wbnwnnnipyntlp L nhppp,

q) npwluwnpunwjhb dwwnskihnipyniln,

n) 2ntywih yhdwyp, Jwdwreph wwydwbbbpp b dwdwbwyp,

G) $hghywlwb pGnipwqntpp (dwybptu, pwpdpnip)nil, dwywy, (wjbnipyntl, Gpywnpnepnda,
Gpypwswhwlywb Yurnigwép, dwlywwnwihb dwup b wy b):

Swibdwwynn whywnpd gnyph Jwidwnpltinh qGtph d2qpunndp hpwlwbwgynid b hGnbywg
Ywpany

w) hpwywlwgynd GO  Jwdwnph wwjdwbGGGpht L 2niyugh Jhdwyha  JGpwpbpnn
62qnunncdbbp, npnbp Ywuwwngnid GO0 Gwfunpn wprynibph G4wwndwdp jnipwpwsjnip hwonnpn
G2qnpundwl Yhpwndwdp,

p) hpwywlwgyntd GG wGdhowlwbnpbl whywnd qnuyphb yGpwpbpnn d2qpunincdltp, npnGp
Ywuwwpynid 60 gwllwgwéd Ywpgny' 2nfwih wwydwbabpht hwiwwwwnwufuwbbgniihg hbiwnn
unwgywd wprynilph GYwndwdp Gpdwé GgnpnnedbEph Yhpwndwdp:

dwdwnepltph  hwibdwwndwb  dGpnnnd  npnpdwé  wpnynilGph 0Génpjwlb  JGpwpbipgug
yGpohwywb npnznudp plnnilGyned £ qGwhwwnynn wbwnd gnuyphl wrwybiwagniyt GawGnip)nil
nLGtignn wbywnd qnijph Jwdwnpltiph 2qpundwé qbbph ytppnudnipjwb hhdwb ypw:
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AMINTAS GROUP

QGwhwwnnnp ntbh hwibdwwndwb hwiwp pwywpwp pwlwynipjwdp hwywuwnh ndywGp,
nunh  qUwhwwnnh  Ywpéhpnd qlwhwwndwl wjwp dnnbgdwl  Yhpwnenidp, Ypbiph
hpwwnGuwywb wpnyniGpGtnh:

3hdp plnnibbind  JGpnhhjuip® qOwhwwnnph  Ywpéhpny hwdbdwwnmwywb  dninbgiwh
Uhpwreniip  qlwhwwynn hnnwdwuh  ubthwlywbnipjwl hpwynibph  2niyuywywl  wpdbpn
npn2bnt hwdwp wnyjw nbwpncd hhdGwynpgwé t:

1.11.3 UURUSUUL E4UUSUSPL UNSESIFY

Gwinwihl dnnbgdwb powlwybtpnid qgGwhwndwb wprnyntbplbph unwgdwl hwdwp
Yhpwnyntd GG wnwpptip dtpnnbtin, npnGg pOnhwGpnipynibp Yuwywbnid £ Gpwbnid, np wpdtipp
npnayntd E thwuwnnwgh yuwd Ywlfuwwnbuynn GywinunGeph Jpw, npnlp utnwbnid t ywd Ywpnn k
unnwbw] hpwyntbph uGthwywbwunbpp :

Gywdnwihl dnunbignidp npwdwnpnud £ wpdbph gnighs wwwqw npuwdwywb hnupbpp
thnfuwybpwbiny pGnhwlnip plGpwghy wnpdbph: GwinmwihlG dnnbgiwdp wpdbpp npnaynud
qUwhwwnydnn  opjtywnn GUwdwnwpbpnipjwip, npwdwlyw hnuph Ywad 6wfuubiph
fubwynnnipynLGGtph wpdtph hhdwb Yypw:

GUywdiwnwihl dnunbgdwl YwplbnpwagniG hhdpb £ hwOnhuwGnud £ wyl, np GGpnpnnGGpp
wybywncd 66 pwhnyp unwOw hptbg GGpnpnudbtphg, W np Gowb GYwdninp wbwnp £ wpunwgnih
Gtpnpnudlinh rhubyh Ghpwnpjw) dwlwpnwyp:

Npwbu JubnG, GepnpnnGGpp wyGyw b GG thnfuhwwnnigned dhwylt hwdwywpgwé rhuyh
hwiwp (Gl hwynGh £ npwtu "2niyuywywb rhuyt Ywa "snhybpuhdhyugdwéd nhuyb):

Gywdiwnwihl dninbgliwb dGpnnGtpp thwuwnwgh hhdGwé G0 wywaw npwiwlwb hnuptiph
gnudwnbGph nhuynGuwynpdwlp (thnfuwybpwdwlp) pbpwghy wndbph: Ywlp npuwdwywb
hnupbiph nhuynGunwynpdwb dGpnnh nwpptpwyltpb GG:

Mwiwlwl hnupbinh nhulnGuwynpndwl dpnn (173)

N3 dtpnnh hwiwdéw)l Ywbfuwwnbuynn npwdwlwb hnupp nhuynGuwynpynid £ hwlwnwy
ninnnipjwip (wwywaqwjihg L) 0h0s qGwhwwniwld wduwphyp, npp wprnynilpned pnyyp £ wnwhu
unwbw) qhwhwwnynn opjtiyuinh pGpwghly wpdtipp:

N3N dtpnnh hhdGwywb thne Ginb GG

w. pun qgGwhwwnynn opjtywnnp L npw qlwhwndwl wrwbGdGwhwwnynip)ntGObphg Ywudwoé
npwiwywb hnuph wrwyb| hwpdwnp wnbGuwyh pGunpnepynd,

p. npwdwywa hnuptiph Ywlhuwwnbudwa wnwyb| owwmhdw| ynGynptin
dwiwlwlywhwwnywdh npnpniy,

q.wipnn9 dwiwlwywhwwnywséh hwiwp  npwiwywb  hnuptiph JubfuwnbudwG
Owfuwwwwnpwuwnnty,

n.npn2jwéd  Ywlfuwwnbuynn dwiytnh  dbpond  dGwgnpnwihlG  wpdtph  npn2dw(
wlhpwdtynnipjwl  nhwnwnpyney,  wjlnihtnk, hwyyh  wrGGind qlwhwwynn opjGywnh
pUnipwanbpp, hwiwwwwnwufuwb nGpdhGwiwjhb wnpdbph npnndy,

G. nhuynGuwynpdwb npnypwswithh npnanid,

g. nhuynGuwynpdwb npnuypwswihh Yhpwenip Ywbuwwnbuynn wwwqw npudwlwb
hnuptiph GUwwniwdp wihpwdtnnipjwl nGwpnid hwayh webtiny wnbpdhGwiwjht wndbpp:

QhuynbGunwynpdwlb npnypwswhp wbwnp E wpwwgnih ng ohwb npwiwlwb dhengh
dwiwlwlwynp wnpdtpp, wy OGwbk wl rphuytpp, npnGp Jwwywdé GG opjtUnh  wwwaqw
2whwanpéiwl L npwdwlwb hnupbph wnGuwyh hGw:

NhuynGuwydnpdwb npnypwswihtiph pGnniodwb Yuwd hwjwnpydwb tnwpwéjwé dtpnnlbpp
hGunlyw) 0 GO

w. Ywwhwwih qUwgnjugdwb dnnb| (CAPM),

p. jwwhwnwih GYuwndwdp dhohl Yrdwéd dwiuutin (WACC) ,

q. nhvnwpyynn Jui unwgywé npnejpwswthtiph b Ghwdwmwpbpnipjw
hwpwptpwygnipjnia,

n. Uncdnijwunhy dGpnn

Glwoinh Juypunw hquighuyh dépnn

2023 Ulpwnd qnuph qluwhunndwl hwpdbingnipini //flzf/ff
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Gywdwnh Juwwhwmwhqughwih dtpnnp hhdGwlwlnd yhpwneynid £ Gpp welw E Gwdwmh
Yuwynth wdh wnbdwbnp L 2whnyp qUwhwndwb wduwpyh npnipjwdp, wju nbwpnid Juphp sjw
uwhiwb] YynGypbwn Yuwluwwnbudwl dwiwltwywhwwndwd, L nbpdhGwiwiht wpdbpp Ywpnn k£
wnwjb| npwbu wpdtph npndwl dhwly hhdp:

QGwhwwnnnp snitbh nywp nwpwdwpowlnid Gdwlwwnhw hnnwdwubph Jupdwlwnipjwb
JGpwpbpjw] hwjwuwnh ndjwGbp, hGunblwpwp Gwdnwiho dGpnnh Yhpwrenidp Ywnnn £ pbpbg
whhpwwnbuwlwb wpryniGpbbph, hwdh wrbbind wn hwlqwiwlpp” qlwhwwnnnh Ywnéhpny
GUwiwnmwhl dninbigdwl Yhwpwreniip qGwhwwmidwb GGpyuwywgywd hnnwdwuh ubthwywbnepjwb
hpwynclph 2niyuwywywb wpdtph npn2dwl hwdwn hhdGwynpwé sk:

1.11.4 QUUIUSUUL SURUUSPL UNISESIIFY

Annwidwuh dOwgnpnwjht wpdtph hwwpyiwb tnwlwyny” wqwwn hnnwdwuh jwdwqniyl L
wnwyb] wpnyniGwybn oquwagnpédwl uygpnilphg GiGGind Gowlwwhw hnnwdwubph Jpw
Jwnnigywé hwpwptpwywbnptl Gnp 2GGpGph L 2hGnepyncGGEpp Jupdwywnipjwl uwd Jwdwneph
JGpwpbpjw] wpdwlwhwdwwn, pwwpwnp pwbwynipjuidp (wnbjwqlb Gpbp dhwynp) oniyuyuyub
nbnGlywwnynipjwl wnywynipjwl nbwpnty:

Swyh wrbtin hnnwiwuh Guuwwnwlwjhb Goubwynip)nilp, ogunwgnpéiwl Gwwwnwyp b wyh
hwbqwdwlpp, np wwwndhpwwnnit Gowl wwhwGy sh GGpywjwgpt), qlGwhwwnnp hnnwdwuh
GGwgnpnwihlt wpdtph hwdupyiwb Gnwlwyp sh Yppwrh hnqnudwup  ubthwlwOnepjwb
hpwynibph 2ntyuywlub wpdbph npn2dwl hwiwn:

2023 Ulpwnd qnuph qluwhunndwl hwpdbingnipini /ﬂlzﬂl’f
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2. CArsU3uauL Urd6eh 2UcdUry

2. 1 Fwibdunwlwl dninbgnid

SYyw nbwpnid hwitdwwnwlwb dnnbgiwl hwdwp npwbu uygplwlwb ndywibtp, dbp
ynnihg hpdp t hwlnhuwgby nhunwpyynn wnwpwépnid qubynn Gdwlwunhw hnnwdwubiph
wnwownpyh Ywd Jwswnph ndjwbtpp: PGHnpdwghnl wnpjnpbbnb G0° «UdhGuwu Gpnewy» UNMC-h
hGpnpdwghnlt pwquwl, www.cadastre.am, www.list.am, www.myrealty.am, www.yerkir-real.com,
www.estate.am L 0h 2wpp wj| Ywypbpp, npnGp Goipjuwjwgywé GG wnyniuwy 1-nLd:

un3nruuy 1

<L Switdwwynn hwinwbhGkpp dwyng 2nn q. 2wnhpuith Jdwyng 2nn q. Tbnhtn dwyng 2nn q. Tbnhbin
1 LwwunwluwjhG Goulwynipnlp gnLnunbnbuwlw gnLnwnbnbuwlwG gJnLnwinGunbuwlwb
2 Oquwanpéiwb Guwwnwyp qJnLn. gnpénclbnipjw qJnLn. gnpénclbnipjw qJnLn. gnpdnibbinipjw
3 Innwdwuh dwybkpbup 3400 7900 1700

4 3nnwiwuph GYupwgpnipjntlp wryw £ onip wlopnh wlopnh

5 i Unghbhg gwion L utn

6 Unwownyh Ywd JwSwneph wnwowny 09.2022p. wnwownl 06.2022p. e- wnwownl 06.2022p. e-

wduwphdp list.am cadastre.am cadastre.am
7 Urwownyh ghlip (npwa) 500,000 800,000 200,000
8 Gniywjwlwh wpdtpp (np/pd) 147 701 718

3nnh hwdbﬁm

wh nyjwbbp

r £ Y ~

oot L SR

Sarnakunk Ywnuilnilp

AggeanakoibrgEamtnT

Quywunwith <wipwwbnmppul
Gwnuunph Yndhink

[ <nnuiutn
P ———— 0 |

usnnapaph budlgighy 180410230084
Funmnupph quastupan MAMBBUS (S

e SknbkYwup

nnuatwuh wanujwGwagh Grpduwngh fwbbph Upupbuy

e

<anualund
<nnualiush gl ipulnEnig
<t glahunndul Jrgatip Ng-4uwng ann
Nngiaprepymilay Uugnnn

s husplydsts snspubugbuhundul gl 5

Aynunlrbuwlwl hnurawnwap 2wnhpuitos, 3400
i

“upbhnn

Nangbpmayniiy
Zanp huaplyus swpudabns kel qrarhis 5

2023 Ulpwnd qnuph qluwhunndwl hwpdbingnipini
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QGwhwwnynn hnnwdwuh 1pd-h wpdtiph hwaqwnyp d2gpndwb gnpdwyhglbiph dhongny pbpdwé t
wnynruwy 2-n1y, npintin hwdwnywdé Ga htGnbyw] gnpdwyhgbtipp.

N1

puwn pniyuyh yhowlh L Jwownph wuwydwGGbnh (Gopnwedwo F U pncuynid
wnwownly hwlnhuwagnn wndjwy GGnh vwlwnllyhntpjwl wunhawln),

N2

puwn inbnunpnipywl b nhph,

N3

puwn hnnwdwuh phgplwlwl gy Gapp (hwpyh b welyws hnnwdwuh éup’
bunpdwdpp, pbpnipynilp, dwlwnp tinnngh Gywndwdip),

N4

puwn gnupuyhl hpnwyntlGplbnh (hwpyh b webdly Gwl Guyuwnwluyhl b
qnnownrbwlwl GrwlwlnipintGn, Gurntguwuwindwl swhnpnyhsttinn b
uwhdwluithwlnidatnn),

N5

puwn puwnbilwngywdnipiuwl wunhowlh

N6

nuwn duwlibnbulbnh 0Gonipjwd,

N7

nuwn innwilbuwnnunwhl dwanst hnipul

unsnruuy 2

G2qnwndwl gnpéwyhgltinp GlwybtnwhG wpdtipltnp (nn/py)

AR

147

101

118

N1

-5%

0%

0%

G2qninywé wndtipp (nn/pd)

()

0

0

N2

-5%

-5%

-5%

(7)

(5)

(6)

62q9nnywé wndtipp (nn/pd)
N3

0%

0%

0%

0

0

62qnnywé wndtipp (nn/pd)
N4

0%

0%

0%

0

0

G2qninywé wndtipp (nn/pd)
N5

-5%

0%

0%

(7)

0

0

62q9nnywé wndtipp (nn/pd)
N6

0%

10%

0%

G2gninywé wndtipp (np/pd)

10

0

N7

-10%

0%

0%

G2qnnywé wndtipp (nn/pd)

(14)

0

0

Jwzywnplwyhl wpdtipp (np/py)

111.8

106.3

111.8

UPSPUUSHUD (np/pu) 110

QOGwhwwndwb Gepywywgwsé Juptiwhnnh 2niyuwjwlwb wnpdtipp Yywgip

Chnn = Shnnp X N, npuntin

N - Jupbjwhnnh ubthwlwbnipjwb hpwynilph Shwynp dwybptup (1pd) 2nyuwywywb wpdbpl L,
Shnn= ywpbiwhnnh dwybptub k,

2023 Ulpwnd qnuph qluwhunndwl hwpdbingnipini

Chnn = 2,290 x 110 = 250,000 33 npwi

Yuwd Y npwgywdé 250,000 (Gpynt hwpynip hhuntG hwqup) 33 npud:
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uvonenty

dwjng 2nph dwpq q. Pwpdpnibh hwugtind qnGynn Jupbiwhnnh ubthwlywbnipjw

hpwynilph  2nijujwlwb  wpdtpp qlwhwwbihu  Yppwrdb, b 2niyuywywld  qGuwhwndwb

hwitidwwnwlwb dnuinbigniip:

Swiwdw)b qhwhwwndw, 33 dwyng nph dwpq q. Pwpdpnibh hwugbintd qunGynn Jwpbjwhnnh
ubthwlywOnipjwb hpwynibph 2niuwywlwl wpdtpp wn 23.03.2023p., Jwqund £ 250,000 (Gpync
hwpnnip hhuntlG hwquip) 33 npwd:

Uwnwgywé wndtpp puin qGwhwwnnnh dwulwghnwlwb Yupshph dhwlqwiw)b hpwnbuwlwa E:

ok b=

N o

10.

11.
12.

13.

14.
15.

2023 Ulpwnd qnuph qluwhunndwl hwpdbingnipini /ﬂlzﬂl’f

uucund Gnk3rh QLUIUSUUL FUUUr OFSUSINSHUS QUUSURIPEh,
GrUGULNHE3UL Ed SENEYUSHIHO3UL UTPSNIHLEP 8ULY

UGpwnd gnuyph GUwwndwidp hpwynibplbbph whunwlwb gpubgiwb Jywywywb phy 1042999
h. dphniwd, L. Opnyt). "GUwdtnwptin wbwpd gnyph qgGwhwwnned L Ybipgniénep)nilt

3. 3wphunG, "UGwnd gniph qGwhwwndwb nwuwqhnppt

U. Swpwunyuw, "UGwpd gniyph qGwhwunnod: UGthwywbnipjwb Yunwywpniib

U.C. Unthwljwb, 4.0. IndhwbGbhujwb, U.L Gphgnpyub "UGwpd gniph tynGndhlw L
Jwnwywnniib

33 pwnwpwghwwb onptilughpp

"UGwnd gnijph qGwhwwndwb gnpéncbbinipjwb dwuhOb 33 optilp

33 Ywnwlwpnipjwl 24.08.2022p. N 1355-U  npnpnuy, qUwhwwndwb  plnhwGnip
unwbnwpu Rwybywsd N1)

33 LYwnwywpnipjwl 24.08.2022p. N 1355-U npnynuy, wbwpd gnuph qlwhwwndw
unwlnuwpun (wybywsé N2)

33 Ywrwywnpnipjwlb wepbpbin wbwnpd gnyph Ywnwuwnph wtunwywb Yyndhnbh Ynnihg
pnnwnydwé nbintlywanptip

UGwnd gnijph qOwhwwniwb hwdwp wbhpwdtin w)j hpwywlwb wynbip

QGwhwwnynn wbwpd qnuyph ubthwlwlnipjwlb (ogunwaqgnpddwl) hpwynilph qpwbgiwh
Jywjwyw

Utthwlwl inbnGywndwyul puqu

UGwnd gnuph gnpdwlwnip)nLbbtin

Stintywwndwywh ptinptip L wduwanbp, hGntipGGwnw)hb Yu)pbp
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varuaLydouantyuer 64 3USNFG MUUULLEN

Uu vwhowlbuhwlyniolGbpp L wuwydwllbnp hwlnpuwlnid 66 unyl  hwpdbndnipiuwl

whpwlinbih dwup.

w

10.

QOGwhwuwinnp  wwuwufuwlwwmynpjntd sh Ypnud qOwhwwnynn  ubthwlwGnepjwl
hpwyntbplbbph hpwywywb  GYwpwagpnipjwlb Juwd ubithwlwbnepjwlb hpwynibplGph hGun
wnrbsynn wy hwpgtph hwiwp:NMwundhpwwnnith - Ynndhg GEpYuwjwgywd ubithwlywbnepjw
hpwynLGpltpp hwuwnwwnnn thwunwpenptipnp hwdwnydtp G0 hwywuwnh:

QOGwhwuwnnp wwpunwynpynd £ wwhwwtl] qOwhwwndwb pGpwgpnid wwwnyhpwwnneh
Ynnihg uwwgdwé Ywid  hwzqwpyltph  dpongny  wwpqupwldwsd  hadnpdwghwih
gunubhnipnilp, pwgwrenipjuldp  hwiwwwwnwufuwb [phgbOgwynpnn  dwpdbh  Ynnohg
Jtatph  nbwpntd  npwyh  JGpwpbpjw;  Ywpdhph L uwmnignudGbph dwidwlwy
hwyytwnynipjnLGGtph tnpwdwnpdwb nGwpbph:

QGwhwwnnp gnnpét) £ npwbu wilywfu Ywwnwpnn:

QGwhwuwinnh  UYnndhg Ywwnwpywé nwunibbGwuppnigniGlbpp L GgpulwgnipyniGGtinp
wapnnonipjwip wolywbfuwyw Ga:

QGwhwwnnnh  wfuwwnmwbpbbph Jupdwwnpnepnilp uwhujwé sk qGuwhwwnmdwb wpnyniGph L
GgpwywgniLpjwl hbwn:

QGwhwwnnh Jwpéhpp gnyph wpdtiph ybpwptpjw) ndh dbe £t qOwhwndwl wduwpyh
npnipjwdp: QGwhwwnnp  ywwnwufuwbGwndnepintd sh Ypnd qnuyph wpdbph hGunwaqu
ywpney thnthnfunepyniGGtph hwdwp, npnbp Ywpnn G0 h hwjn qw| wyn wiuwpyhg hbwn,
unghwiwywb, wnGwnbuwywb, $hghlwlywb qgnpénGGEpp, Owlk  pwnwpwghwlyw
optiGunpnipjwl thnthnfunipjwb htnbwGpny:

QGwhwwnnhg sh  wwhwOoynd  GGpYwjwlw]  nwwwywl  wwnjwbbGphd L wwg
pwgwwnpnipintl qOwhwwndwb Ybpwpbipjwp,pwgwrenipjwip nunwywb wwnjwbh ophGwywh
hpwybpnu:

QOGwhwuwnnnp wwwnwufuwbwunynepinib sh ypnud  gniyph wjb pbipnipyntGGGph hwdwn, npnbp
hGwpwynp st hwynOwptiptp tGunnuywb qGGnLpjwdp:

QGwhwwnnp  wwunwupuwlwwnynepjntd sh ypnd Mwwnydhpwwnneth Ynndhg GEplwjwgywé
wnyjwbtph huynpjwl hwidwp:

Glwybwnwiht wwjdwbbbpp, npnlp oquwgnpéyti GO hwybnynipjwl dby uwnwgyb GO
hwywuwnh wnpjnipltphg, pwjg L wjlwtu QGwhwwnnnp sh wpnn wmwp hwpgnip tinnynuwGng
tinwfuhp:

= N

)2 g
AT
EH

Gupnuywb

20.04.2023p.
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