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1. Guwbhwwnldwl wpwewnpupp

2Z Tnph dwpgh hwdwjip dwbwdnp p. Ujuuthljut thnnng 4 s tup, pu. 43
hwugbnid qunuynn ptwjuputth onitjuyuljut wpdtpn:
Qiwhunnnnh b ghwhwndwh Juguulkpuympnub wyjjuybbpp

Suwhwwndwb juqulbpynpjut wiwinudp «Upukpuybpnpqu» UNC
Ppujwpwbwljut huwugku p. Bplwl, Q. Ldykh 26
Stuopki E. Lulyul
Quwhwwnng Tthwhtw (Fudhlhh vwywnniput
SGuwhwwunnnh npuljwynpiumt Jhuyuljwui QQ:--2023-52, nipdws 19.09.2023p.

2. Ftwhwndwb tyuwwnwlny tkpjujugdus hwunwpnptph guily

ubkpuyugyl] E wbpwpd gnyph ubthwlwimpyut (oquuugnpédwu) hpwyniuph
gpuigdwt phy 1696384 Jjujujuth wuwwndkup:

3. GFuwhwwndwb ywwnyhpuwwnnit b hhdpp

Quwhwwindwi hpdp b hwinhuwbnid wuumlhpunnh 04.10.2023p. phy ©-13328 L
pwduh hwplunhp junwpnn wppupununnipjut dwynp 8. Uwhwljjuth  npnonudp
Jupdws phy 29UO0-UUY/URFR0-23/1 quydwbwghpp:

4. Ftwhwwnynn opjlwnp, inyuwjubuwgdwb nyjujutpp b guwhwwnyny
opjtjnp tjuwndwdp hpwyniuputph wkuwlp
Sju; hupbwnmput  qiwhwwndwl  opkinp  hwinhuwinid 22 Lnnh
twpgh hudugp Gwhwdnp p. Ujnubhfuwh thonng 4 o up, pu. 43 hwughnud
quynn pwfupwip: Cutn npudwgpjus . Juyufjuth gqundtuh - ukhujubnipub
hpwyntupny gpuiigjws hpwdniiph umpn kb hwinhuwinud

5. Gtwhwndwb tyuwnwulyp (ghwhuwndwt gnpdwnnypn)

Quwhwndwi  bwunwlp  (ghwhwundwh  gnpdwnnypp) whowpd  gniyph
pruiwquuddwt hbnbwtpny npw hpugnudnp:
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Quwhwindwi wpdtph nkuwlp onijuyulub wpdhp:

Cnijujulwt wpdbpp hwyyupyuyhtt gpudwlut Jidmipnit k, npnd hwdubwpwp
Jhpuywtwgytp, gutwhwndwt wduwpyh gpoipjudp, swhwqpghe Ynnukph dhol, pug b
Upguljguyhtt onijuynid qhwhwwnynn opjiljinh thnpupwbwlnid, nph Wupwquynid Ynnudbkphg
nipupwbginipp, ppuqklidws hukny, gnpénid E npowdwnnpkt b wnwtg hwpljunpuiph:

1) Coljuyulmb wpdkph vwhdwinudp whwnp E dijiwpuingh hudwdwgi hnlyug
huykgwljwpguihl ppgwbimlh

w. «wpyupuyhtt ppudwljut dkdnipnii»r-p Jepupkpnud £ nppudwlut quht, npp
Jupnn E Jdwpyb] opjijnh hwdwp wnbunpuihtt onijuyuub gnpéwipph dwdwbwl:
Cnijujwljumt wpdtpp hwungbu L quihu npytu wrwdt] hwjuwiuwlwu ght, npp, pun
nnounfhwnn tjunnwenidikph Yupny b dknp phpylp omjuymd qwhwindwl wduwpyh
npnipjudp omijuyuubtt wpdtph uwwhdwbdwt dbky tnuwd wuwydwbubtphtt htnbbno
ntypnid: Uw Judwnnnh hwdwp dtnp phpynn wpdtpubphg jwujuwgnyut £ b wowyly
owhwytwnp qunpnh hwdwp: Ujg wpdbph vwhdwidwt dudwbwl hwoydh skt wnuynid,
dwutwynpuybu, gnpéwpph hwwnnl wuwydwbtphg b hwiquuwbpubph hEnbwpnyg
pupdpugdwsd Jud hokgws qubpp:

p. «.. npny hwjwtwpwp YJhpwwuwgytp...» toynd L wytt thwuwnp, np guwhwwnynn
opjtjnp  wpdtpp hwinhuwtind b Bipwnpu) quwhwndws wpdtp, wy ny ph
Jutijunpnodwé fud Judwnph hpuljwb ghti: Uy hpkuhg ttpjuyugunid E gnpdwpph ghtip
guwhwwndwt wduwpyh ppnipjudp, npunbn hpujuwbwgynd ko onijuwjuljubt wpdtph
uvwhdwtdwt ke tnwé pnjnp wy) yuydwuubpp:

q. «.. gowhwntwit wduwpdh npoippudp...» wpnuwhwjnnd E ywhwbe puwn nph
wipdbpp whwnp E quuwhwwnyh Yntlptinn wmduwpyh gpoipjudp: Ywwydws wyt pwih hbw, np
ontjutt U onijuyulut wuydwbubpp Jupnn Gu thnthnpodb, wyp dudwbwlh hwdwp
hujwtwluwt wpdtpp Jupnn E ujpwy hul jud shudwyunuuowil) hppujubnpjun:
Updtph quwhwwndwb wpyniupt wpunwugnmud £ quwhundwt wduwpdh ppoipjudp
ontjuyh Yhdwlp b yuydwuubpp, wy ns pk nplk wy) wduwpdh npoipjudp:

n. «.powhwqpghn Unndtph dhol..» ykpwpbpnid Lt swhwqpghr qunpnht b
Judwnnnh:

Cwhwqpghn qunpnt nith qubmt pppuwwwndwnubp, puyg nshty upwb  sh
wuwpununpnid qu wbk): Ldwt qunppb unhydwsd sk qunid Juwnwpl] b Jhndws sk
guijugws ghtt J&wpk;: Pugh wyn, tw qumup Juuwpnd B gnpstng  hwudwdwgi
ubpyuwjhu onijuyh hpnnmmipnittph b wtwihpubph, wy nsy pk Epujuuwliut jud
hhynptwnhl oniuwyh, npnug gnnipjnitp sh Jupnn gnigunpdbp jud jubhownbuygb:
Zuwpwynp qunpyp sh ydwph onijuyuljuthg wybih pwpdp ght: twhwwnyny opjkljnh
ubpuyhu vbthwljwbwnbpp tnytybu vy «©niljub» Abwynponyubph pwppnid k:
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Cwhwqpghnr Judwnnnp sh gujuinid wupunwnhp Judwnt], unhyyuws sk Judwunt)
b ny | wuwwnpwuwn E Judwnt] guuljugusd quny jud hwuwnwnt) wyt wpdbpp, npp wnidjuyg
wuwhht sh hwdwupynud jubjudhn omjuynid: Cwhwgpghr Judwnnnh pppuwywuwndwnn
ontjuyuljut  wuwydwbubpmd quwhwwnynn opijnnh Jwdwnpt L pwg onijuynud
wikwhujwiwlwb quny wiwn qihg whilwpny snijuyh niunmdbwuhpnipniithg
htwn:

L. «.pmg U dpgulguyhtt onijuynid quwhwuynn optlinh  thnjuwbwynid...»
wiwlimd E  np  Unnutph  dhol  sjwmbt  npbk  Ynblpbinn  fud  hwwnnd
thnjuhwpwpbpmipinitutp, ophtiwy, duwyp b nniuwnp pujbpnipnibubph jud Jupdwwnnih b
Jupdwluih vhot hwpwpbpnipniuutpp, npnup Jupnn bt quh dwuppuyp gupdit)
onitjuyht ny punpny Jud 1huk) gipuqwhwndws: Gupwnpynid E, np ontjuyuljut wipdtph
quny gnpswppp whwnp t hpuwiwgyh wytwhuh Ynndtph dheb, npnip juwdws sk npbik
hwpwpbpnipniuttpny, b Ynnudbphg nipupwiynipp gnpénid E hupunipnyyt: Fuwhwwnynn
opjtjup onijw E hwidl) wnwyt] hwpdwp duny, npylkugh wwywhnyyh ngpu hpugnudp
Aatnp phpynn mwppbpwlutphg jwjwgnyuny, npowdhwn tjunwnnidubpny, snijujuljub
wpdbiph uwwhdwbdwip hwdwywunwupwt quny: dwdwnph Jdbpnnp wbwp E (hth
wjuyhuht, npp Juwwhnygh onijuynid Judwnnnh hwdwp hwuwubh jujugnyt ght:
omluynud  gnigunpuwi dundjbnh wbngmpniip upng b owwppbp (k] juegws
guwhwwnynn opjiljinh b onijuyuljut wuydwttph mkuwljhg: Uhul wquydwbt wyt k, np
wjit whwp L pwjwpup (hth quwhwwnynn optiwnh hwinby onijuyh pwydwpup
pwbwnmpjudp dwutwlhgutph nipunpnipiniup gpuytnt hwdwnp:

q. «.. npp wwpuwquynid Ynnubphg mipwpwtgnipp, hpuqblgws (hukny, gnpénud k
nnowdwnnpku ...» tpwbwlnud £ uwybt Eupwnpnipiniup, np owhwgpghn qunpnp, wjbhybu
owhwgpghn Jwdwnnnp, pujujubwswth nbkntjugusd b Judwnynn optljnh, ppw
thwunwgh b ynunkughw) jhpundwl punypht b hwnmpmniuutpht, htyybu twb onitugh
Jhdwljh dwuht punn guwhwndwt pupughl wduwpyh: Zbnwuqund tupunpymud b, np
tpwughg mipwpwignipp hwpdbujunn  E oquuugnpémid  hwdwwwwnwujuwb
nbnbjuwnynipniip’ dqubny hwutil] hp mbuwtlynithg gnpéwpph wnwyk] swhwybwn
wpdbph: Uw Jbhpwpbpnd b quwhwundwt wduwpdh gpoipjudp  onijuyh  hdwlh
hwoquplht, wjy ny pk  hbnwqu dwdjbund wpunwhwjndwsé hEnwngupd
nuunnnnipnibtbpht:

k. «..li mnwtg hwplunpuiph..» tpwbwlnd E, np Ynndbphg mipwpwbsmniptt niunp
gnpéwpph hpwjwitwugdwt pppuuyuwndwnubp, puyg Ynnukphg b ny dkip hwplhunpus
Jud unhwyywsd sk gnpdupp Juwnwpky:

«Cntjuyuljut wpdtp» hwuljugmpniup Eipwunpnud k, np qubpp vwhdwynid G pug
b dpgmbwl onmiuynid, npunbn dwubwlhghipt odnjws Lt gqnpsdhint wquunnipyjudp:
Quwhwwnyny opjtjunnubph snijwt Yupnn b jhubk] hsywbu dhpwqquyht, wuwbu
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wnbnuljul, npp Jupnn £ punjugws 1hubk] puquuphy qunppubphg b Judwnnnutphg jud
1hubk] vwhdwbwihwl dwubtwlhgubph pwtwyny:

6. Fbwhwwndwb wduwpdbpp

Ulpwnd gnyph nknuquunipjut wpnwnwipubpp junwpyt) Gu 20.11.2023p.:
Ulpwnd gnyph onijujuljut wipdtpp uwhdwudby £ 20.11.2023p.:
Ulpwunpd gnyph qhwhwndw hwodtwnynipjniup Juquydby | 27.11.2023p.:

7. Zmoytwnynipju dip

Zupybnynipiniip  juqudk; b wwwdnqulwt 4duny, nith wpnuuluht b
wnbpunuwjht dbjuwpwtinipinittp:

8. Futwhwwndwl woluwnwputph pupugulupgp

Qtwhwndwt wojuwwnwupttph pipwuguljupgp punjugus k htnlyuw) hwenpnuljub
thni iphg. twhruwyunpuunuljut oty b hhduwlwb thog:

1) Lwpuygunpuunulut thnynod hpuljuiugynid

w. quwhwwuynny opkjnnh thwunmwpnptph hwjwpwugpnid b ntunmdtwuhpnipintl,
wuwwnybkph pugniund,

p. qtwhwndwl wpwownpuph duwltpynid b wwjdwbwgph Yupnid:

2) Quuunwpnptph twptwjut nuntdbwuhpmput ptpwugpnid thwuwnwpnptph
hhdwt Jpw wuhpwdton E wwpql] guwhwwndwt ukpuyugdwsé opjkjnh hpuduljut
Jupquyhdwlp, htsytu twlk quwhwwnyny gniyph hhdtwljuwi nfjujubpp: Fhwhwndwt
wnwownpuwupp whwnp L wupuunhp tkpunh quuhwndwt tyuwunwlp b guuwhwwnynn
hpwyniupipp b vwhdwbwhwlnidubpp: Ftwhwndwt tywnwlp b quwhwwnynn
hpwyntuph mnbuwlp whwnp Ehudwdwjutgws jhutu quuhwwndwb uniptjnutph htwn:

3) Qhwhwndwt yuydwbwghpp Yapynid E gpuynp’ Zujuuinwih Zwipuugbnnpiui
opktunpnipjudp vwhdwiudwé Jupgny b whwnp bt wuwpnitwlh hbnbjuw] ygupunwunhp
wnbnbnipnitutpp.

w. guwhwwnynn opjijinh mtjudwb b inyjiwjubugdwt yEpwpbpyuy,

p. quwhwwndwb nhdwg y&wunph swthh yhpupbpuy,

¢. quwhwndwt vnwinupnitpny vwhdwttjws b quwhwndwdp npnoynn wpdtph
wnbuwlh, quwhwndwt wduwpyh b mupbpyh Jepupbpyuyg,

1. gowhwndwl wnwownpuuph YEkpwpbkpyuy:

Nuydwbwghpp Jupny b twbh wuwpnbwlbl] Zujuwunwih  Zwbpuybnnipiut
opktunpnipjudp vwhdwigwsé wy mbnklnipniuutp:

4) Zhdtwlul thnynud hppuljuiugynud B
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w. quwhwwnyny opjkjnh wnbnuquiunid (nuwiupnid) (Gupdws quuwhwwnynn

opjtljun wnkuwlhg),

p. quwhwwndwt hwdwp wuhpudbsn nbkntjunynipyuit hwjupwgpnid, dpulnid b
Jbpnidnipint,

¢. guwhwwndwt hwdwwywunwupwt ulqpnitpubph, dnnbgnudubph b dEpnnubph
puwnpnipinil,

1. guwhwwnnid® ptnpdws Uninkgdwt (Jud dninbkgnidutnh) Yhpundwdp,

L. JEpotwutt wpmyniiph hwodupldwi byuwwnwlny wnmwpplp dnnbgnidubpny
hwoJunplwsd wpnniuputph hwdwnpnud,

q- hwoytwnynipjut juqunid b mpudwunpnud:

9. Guwhwwnynn opjljinh hwdwrnun ujwpugpnipniup

Cunn  wuwwuyhpwwninth Ynndhg wpwdunpus wbpwpd qnyph  ubthwljuwinipjui
(ognnugnpédwl) hpwyniuph gpugdwt phy 1696384 Jujujuith wuwdkuh ptwlupwuh
dwjiptup Juqunud k£ 76,8 pu:

Ghuph punhwnip punipwqghpp

Chuph mnhwyp 5 hwplwih, puptk, ptwupwip 4-pn hwpynd E, 2
ubiyuly (thowyny)
Chuph Jh&wln Luy

Sthuthjujut hugkgyuénipnii 1wy

Udunjujutwntnh Unlu pwlnud, pinphwinip pugopju
Anpdwntwljut ywhwlnipniup Puwljbh

Cunhwunip dwlbtpbup /hpwyniuph 76,8 pU, hud. ubthwlwunipini
wnbkuwlyp/
‘Lkpphtt hwpnwpnid Puwjupuith dntinph nminp thwyjwnjw k: Ukppht

hwpnupwpwipp junwupuws k ukpuiyniptpny b
wyuwuwnwnubpny: Zuwnwlukpp wuplbw,
wuwwnnthwutbpp thuyw: Vkppht noubpp thwyn :

Uwlthwlgnyg Zunulp uvwhjuyun, yunkpp vwhjuyun

Lpwgnighs wndjujubip Skqunpnipniip  pun, mpuuynpuughi
dwwnskihnipyniup” juy: Fuwjub
nuuudnpjusnipniip jun]: Unljw  hnuwbp, quq b
onin : Fhwhwwndwb 1-6 uwtnnulny huwdwuyw-
nwupuwbinid k 4-py junbgnpjuyht, puy. Jhdwly:

Unwydlk] Jwbpwdwutt wbku unyb  bEqpuljugnipymiup Jhg pruwblupswliui
hwtusdnud:
Stnunpnipyul hynudp’
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https://vandex.ru/maps/10258/vanadzor/geo/1513618920/?1=sat&11=44.490653%2C40.809149&z=1
4

Uwnpl ukpyuyugynid k quuwhwwnynn gnyph mtnunpnipjut jpruwbjupp junuunpuyght
pwpnkqhg b wppubjuljhg

Npabnut | 3omuglib]
Suurpurnpughls Ynng: | 06-001-0428-0001
I pp—

Uiz <=:

un.lmnl.ml qu:u'l Ogunugnndnng: -
m|.mzunQ§” Uinbng cunhuliudy ==: ]
0600 12D 121 =

Uit chudulisdy <=1

600 1-042 B-0 161

npnlnfwl wnnyncbp [26pen: SElipkn]

Sumguuwnpul.... Uwhbpbs | Uinbnt cund
05-001-0423-0... 17.72 02-10-2023 1€
06-001-0428-0.. 14 [02-10-2023 1§
O5401-273] 05-001-0£23-0... 2482 02-10-2023 1€
06-001-0422-0... 2315 02-10-2023 1€
06-001-0428-0... 234 02-10-2023 1§
05-001-0423-0... 358 02-10-2023 1§
06-001-0428-0... 5.45 02-10-2023 1§
05-001-0£23-0... 3312 02-10-2023 1§
06-001-0422-0... 10.05 02-10-2023 1€

‘ 06-001-0428-0... 24381 (2-10-2023 1§

17 Y U A
* & ynuua MacHukaHa 28
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Cnijuyujut wpdbphtt Unnnupjws junuuwnpughtt wpdtp

Zuwpgdwy wduwphy] 27/11/2023 14:33:35
Wupwpd quyph hwoeglbi® Ung Lonh, hufugp Jwiswdnp Lwiwdnp p. Ujwebhlpowb thonng 4 phup, 43 plwljupo
Wupwpd guyph mbwwlp® Pl
Cmlywywlwishu domwplpws ogwospog o wpd bpp (24 npod) 6 Y70 06800
Lnp wupwpd gayph hwpyp® 2021 p-h hwdwp 25%-h hwywplng (22 grod) 87126
Lnp wupwpd goyph hwplp® 2022 p-h hwdwp 30%-h hwyduplng (4 gpod 104551
Lop wupwnd gnyph hwplyp' 2023 p-h hwdwp 35%-h hwpdupyng (22 npod)’ 121976
Lop wupwnd gnyph hwplyp' 2024 p-h hwdwp 50%-h hw)Jwplng (22 ppowed)’ 174252
Lop wiupwnd gnyph hwplp' 2025 p-h hwdwp 75%-0 wJuplng (££ gpoud)’ 261378
Lop wupwnd gnyph hwplp' 2026 p-h hwdwp 100%-h hwpdwplng (2 g 3485.03

Cmpglph nloypnul ponbp 2p hugnpywepmpyniip

10. Unwyk) wpyniiwytn oginugnpdnid

Unwyt] wppnibwdbn ogunugnpénidtt oginugnpddwtt wy dut E, npp dwutwlgh
wnkuwlyniuhg opjjnh hwdwp unbnsnid £ wdkbwpwpdp wpdtpp:

1) Unwyt] wpynitwytn oqguuugnpénudp whwp k 1htuh $hqhjuybtu htwpwynp (kpk
wynp hmtiqudwupp mknht k), phttwbuwygbiu hpugnpstih, hpwwpwinpt pnyjunpdus b
hwqlkguh wdbbwpwpdp wpdbpht: Cupwghll oquuwugnpénidhg wwppbpybnt nhypnid
opjijuh wpynibwgbn  oqgunugnpédwtt bywwnwlny Juwwpwsd Swhiubkpp Juqpku
winpdtph Ypu:

2) Quwhwwnynn opjijinh wnwyl] wpynitwybn oqguuugnpénidp Yupny b hulk) tpu
utpyujhu wd pupwughl oguuugnpsénidp, tpp wytt oyynhdw E oquuuugnpéynid: Unwgby
wpynituytn ogurnugnpénidp Jupnn b wwppbpyb] hp pupwughl oguuugnpénidhg Jud
Jwpnn k hptkuhg bkpuyugut] jutntwlwpgyuws 1hjyhnugnid:

3) Fuwhwwnynn opjtjinh wnwybk] wpynibwybn oquugnpénidp, npp guhwhwwnyby £
wnwidhl, Jupny b nwppbpyl] tpu wpwdl] wpymbwdbn oginugnpémudhg npuyhbu
opjkjunutnh pudph dwu, Epp whwnp £ hwogh wetdh pudph punhwunip wpdbph dbe tpw
ubpnppdwt swthp:

4) Ununjb wpmyniiun]bwn oguuugnpduwi nkuwlp npnokip ikpuenid Ehtnlyup

w. npnoky, ph wpynp guwhwwnyny opjkljnh wyu fud wyt ogurnugnpénidp hqhjuytu
httwpwynp k, wyuhtipt, hwoygh Juntuybt wyt ogrnuugnpddwt Autpp, npnup dwuttwljhgukpp
Jhwdwpkt nppwudhwn:

p. hpwwpwinptt pnyjuwnpbihh wwhwbep hwolyh wnbbnt hwdwp wthpwdbown k
hwoyh  wnbl] quwhwwnynn optljnh  oquwgnpsdwt  guwilugws hpudului
uwhdwbuwthwlnid (punupuwohttwjue uwhdwbwthwlnidubp, husybu twl
hwjwbtwlwtnipnil, np wyy vwhdwbwhwlnidubpp Ythnjudbt hEnwgquyniud b wy):
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¢. oginugnpoénidp phtiwmtuwmyiu hpwgnpsdtih pupdubnt ywwhwop hwoyh k wntinud,
pt wpynp quwhwwnynn opjtljnh wypnpuiipuihtt oginugnpdnidp, npp phqhuytu
httwpwynp £ b ppwwpwinpbi pnyjuwnpbih, Ypiph wpynp puduwpuwp Gjwdninbbp
nhyuwhtt dwutwlghtt wpwyl) swwn, pwt Junwgykp pupwughl oquuugnpénidhg: Ujy
nbypnid whwnp E hwodh wnul] opjijnh wyjptnpuipwjhtt ogurnugnpddwit wugubint
dwuubpn:

Gnyph (wjugny b wpwyk) wpynibwgbin ogurnugnpsdwb swhwthot £ hwtnhuwinid
wipdbph dkdwgnidp hwpdwp b jukjudhwn, tpupwdwdjbin sowhnyph tnpdwih b nhuljh
dbdnipjutt phypnid: Uwnpl  Wkpluyugdwés E wyn  Jbpnidnipjutt wpmyniupnd
guwhuwwnnnh tqpuhwtgnudp:

dhqhjuytu  htwpwynp,  opkuunpnptt  poyugptth b wnbnbuwuybu
tywunwlwhwpdwup wuppbpuljiiphg wewydt] pwhnipwpbkpp hwinhuwtnd E ukplu
ogunugnpédwl mwuppbkpwlp:

11.@bwhwndwt dninkgmuubph (kpnnubkph) puunpnipiniup.
Ulpwinpd gniph qutwhwndwt puuujut Uninkgnidubpt k.

w) huwdkdwunwljut dnintgnid

p) Swhiuughtt Uninbkgnid

¢) Ejudwnuwjhtt Uninbkgnid

Zudbdwnuljui Uninkgnid
Zudbdlwnuwljut Unnbgdwt Jhpundwt phypnmid wpdbpp npnoynid b ghwhwwnyng
opitjup tnybwluwt jwd hwdwnpbih (bdwbwwnhy) opjjnubph hkwn hwdbdwnbny,
npnig hwdwp wnlu t qutph epupbpu) mintjuwnynipmnia
Zudbdwnuljub Uninkgnudp ikpunnud E hnlyjuy dbpngibpp
zwudwnphbh gnpdwpputiph dkpny
Zudwidwt hwipught pukpnipnittbiph hwdbdwnujut dbpnn
Lwth np quwhwndwt thpiujugjusd gnypp wbpwupd gnyp L, ntunh Jhpunynd k
huwdbdwwnwljut gnpswppubph dbkpnnn:
Zudwnphih gqonpswippubiph dkpnyp, npp twl hwynth | npybu Ynndunpnohs gnpdwippukiph
dtpnn, wpdtpp npnobnt byuwwnwlny oguwgnpdynid E unybwlwbt jud hwdwnpbih
opjjinttinh hkwn juwywé gnpéswpputiph yhpwpbpju mbnkljuwnynipniunp:
Zudwnpbih gnpsuppubph Ukpnnh hhdtwlwh Goygbpt b npnokp hwdbdwnmppub
dhwynpubtpp, npnup oguwgnpdynid Lu hwdwwywwnwupwb osnijugh dwubwlhgutph
ynnuhg, dtwutwynpuyku.
w. npnok) hwdbdwwnnipjut dhwynpubpp, npntp ogqunugnpsynid b hwdwwyuwunwupiwh
ontjuynid fwubtwlhgutiph Ynnuhg,
p. npnok] hwdwwwwnwupwt hwdwnpbjh gnpswppubpp b hwodwplby wyn gnpdwpputph
hhdtwljut gbwhwwndwt swthwhoubpp,
¢. Juuwpl] hwdwnpbih optjunutph b quwhwwnyny opjtjunubph npululuu b
pwhwjulubt tdwinippniubph b mwppbpnipnititiph hEnbinpujut hwdbdwwnwlwut
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Jbpnidnipinil, npnup oguugnpdynid k. hwdwwwwnwupwt onijuyh dwutwlhgubph
Ynnuhg,

n. Juuwpl] wbhpwdbion  dogpunudubp, bpk  wnwhuhp Jub, quwhwndwb
gniguthptipnid, npytugh wpwnwgn)yh quuhwwnynn optjinh b hwdwnptih opjjnukph
wnwppbpnipniutbpp,

k. phwnwnplt] opjljnh guwhwndwt hwdwp &ogpunjus gnigmuhoubph Yhpwentd,

q- bpt oquwgnpéyt] L qwhwwndwt dh pwbh gniguwuhoubp, unwgwsd wpdbph
gniguithpitiph hwdwdwjubgnidp :

Zhdp pugnitbng  JEpnhhojup’  quwhwwnnnt nith  pujwpwup  pwbwlnipjudp
wpdwtwhwjuwn nbkntjunynipnit, npp wnwybjugnyuu wpnwugninud b puguhwyjnnid
E wyt gnpéntiitipp npnuig wqptignipjudp nyju wpwpd qniyph Judwnpp pug Upguljgughe
ontjuynid wnwyl] hwjwiwlwt E nunh hwdbdwnwlwt dnnbkgdwt §hpwpnidp
guwhwwnynn wupwnpd gniyyph ubthwlwbnipjut hpwynituph snitjuyuljubt wpdtpp npnobnt
hwdwp hhdtwynpws E:

Bludwnught dUninbkgnmd

Bludwnuwjhtt Uninkgdwt sppwttwljubpnid quwhwndwt wpyniupubph vnugdwut hwdwp
Jhpunynid tu wmwppkp dbpnnutp, npnug punhwipmpmniip juywind E bpwbnwd, np
windtipp npnoynid E thwunwgh jud jutjowntuynng tiwdnintubph ypw, npntp vnwtinid
E jud upnn Eunwbw) hpwynitph ubthujubwnkpp :

Bludnughlt dninkgnudp npudwnpmd b wpdbph gnighs wyuqu gpudwlui hnupbpp
thnpuwlbpybing pighwinip pupwghy wpdbtph: Biwdwnwht dnnbkgdwdp wpdbpp
npnoynid £ quwhwwnynn opjljnp Ejudwnwpbpnipjudp, ppudwljut hnuph jud dwhiukph
htwynnmpniutiph wpdtph hhdwb ypu:

Bludwnwjhtt dnnkgdwt Juplnpugnyt hhdpt E hwinhuwtnd t wyt, np Wkpgpnnutpp
wlujuwnud b pwhnyp vnwtw) hpkug ukpgpoudutphg, b np wdwt Bjudnunp whup L
wipunwgnih tkpypnudubph nhuljh Bupugpyu dwlupnulp:

Nputu Jubnt, tkpppnnubpp wjuu ) o thhnjuhwnnignid dhuwyt hwdwljupgdwsé nhulh
hwdwp (bwb hwynuh Enpytu «ntjuyuljut nhulp jud «snhytpuhbhljugdus nhulyy):
Bludwnuwjhtt Unintgdwt Ukpnnutpp thwunwgh hhddws o wmyuqu npudwljut hnupkph
gnudwpubph ghulntnwynpdwip (hnjowybpydwip) pupwghl wpdbph:  Ypwbp
npudwlut hnupkph ghuljntnwynpdw Jkpnnh nwuppbpuljutpt Gu:

Ipuwdwljut hnuptph ghuljntnuynpdwt dkpnn (321)

12 Ubpnph hwdwdugh jwipjwnbulnng gpudwlui hnupp  phulnnwynpgmd b
huwjupwl ninynipjudp (wywqujhg b) dhty quuwhwndwi wduwphyp, npp wpnyniupnid
pny] kEnwjhu uvinwtiw] guwhwwnynn opjiljnh pipwghly wpdtpp:

127 Ubpnnh hhutwlwh thnygbph b

w. pun quwhwwnynn opjljnp b npw quwhwwndwt wpwdiwhwwnlnipniutbphg jupgws
npudwljut hnuph wnwybt] hwpdwp mbkuwlh pinpnipindl,

pnpudwljut hnuptph Juthwnbudw wnwy by owyunhuuy ntljptin
dudwbwjuhwwnywsh npnonud,
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guwdpnne dwdwbwlwhwndwsh hwdwp ppudwlut hnupbph jwijpwnbudwd
twpiwywnpuunnd,

naopnojus  Jubjuwwnbuynn  dwdljbnh  Jbponid  dbwgnpnuwihtt wpdbph  npnpdwt
wihpwdbonmputt ghunwpynud, wyunihtnl, hwodh wnubnd quuwhwwnynn opklnh
punipwgntpp, hwdwywnwupiwt nkpdhttwjuyht wpdtph npnonud,

k. ghujnuinnuwynpdwt gpnypwsuthh npnontd,

q- nhulnbnwynpdwt npnypwswthh Jhpwenudp juijpwnbuynny wywuqu gpuduljui
hnuptph  Gjwundwdp wihpudbonnput phypnid hwodh woetbng  nkpdhwjwghi
wpdbpp:

Thulntunwynpdwt gpoypwswthp whwp L wpuwugnh ny dhuytt gpudwlut vhongh
dudwbwlwynp wpdbpp, wy twlb wyt phuljtpp, npntp Juuwdws kb opjijnh wuywqu
owhwgnpsdw b gpudwljutt hnuptph mtuwlh htw:

Thulntunwynpdwt  npoypwswthtph  pugnitdwt jud  hwydupldwt  nmwpwusdus
Ukpnyubpp hknbyuyb B

w. Ywy hwnwih ghugnyugdwt Unnk (CAPM),

p. Juwhunwih tjundwudp dhohtt Yondws swpiutpn (WACC) ,

g¢.nhunwuplynn Jud unwugyud npnypuwsuthtinh 61 Ejudinwpbpnipjui
hwpwpkpulgnipntl,

1. Unudnijjunhy dkpnn

Bhunfinh jughwnunhqughuyh dkpny

Blwudwnh juuyhwnwihqughwih dbpnnp hhdtwjwiunid Jhpwunynid E Epp wnljw | Bjudnh
Juynitt wEh nbkdykp b owhnype guuhwndwut wduwpyh npnipjudp, wju phypnd juphp
sju uwhdwtk) hnuypin juthuntudwt dudwbujuhungws, b mkpdhtwjuwhtt wpdtpp
Jwpnn k dwnwyk) npytu wpdtph npnodwt vhwly hhup:

Qtwhwwnnnt snith njjup nupwswopowtinmid ptwupwuubph Jupdujuinipjut
Jbhpwpbkpu) wpdwbwhwywn mbnkjuwnynipini, hknbwpwp Bjudnwghtt dnnbkgnudp sh
Yphpunyty:

Owuuwghtt Uninkgnid

Owfuuwjhti Unnbgdwt hhdpnid pujwés L wy ulqpnibipp, punn nph qunpgp
guwhwwynn opjtjnh hwdwp sh J&wph wybkht, pwt hwjwuwp oquuljwpnipjudp
opjtjunp aknp phpkint niypnud, 1huh nuw qudw jud junmigdwt dhongny, gnpépupugp
pupnuglng gnpénbkph puguluymippudp wihwphh dudwbul, whhwpdwpnipn,
nhul] Jud wy] gopénuubp: Uju dnnbkgnudp httwpwynp b nupdund unwbw] wpdbp
opjtjunph wpdbpp thnpiwuphtdwt jud JEpupunwunpdubt pupwghl dSwhiubph npnodwb
Uhongny b $hqhfujuis dwpguwsdnipjut nt htwgdwt pnjnp nbuwljubph Yhpundwdp:
Cunhwinip wndwdp, wnljw k dwjuubkph dninkgdwb tptp dbpnn.

w. Swjuubph tnjuwphidwl dbpnny  wpnugnmd Eohwdwpdbp  oguiuljupnipiudp
tdwuwwnhy opjiljinh untnsdwu sdwhiubph hwyqupldwb vhongny npnoynn wpdtpp,

p. dwubph Jhpupununplui dbpnn  wpnwugnmd Eoopjkljnh £ogphin idwbulh
JEpuntnsdwt swhiubkph hwyqupldwt dhongny npnoynn wpdtpp:
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¢ punuuphyuyht dkpnn, nph pbnphhy hwpgupymd b qhwhwnynn opjklunh wpdbpp
opjtjunp wnwtidhtt pununphy dwubph wpdbputpp gnudwpbkny:
Owuuwyhti Uninkgnidp wlwnp k Wkpwnh pninp dwuukpp, npntp wmdju) dwutwlhgp jupng
E ypky:
Updtph wmuwppbpp Jupnn b wwppbpyl), jupdws quwhwwnygnng opjiljnh wnkuwlhg b
whwp E tkpuntt ninnujh b winingnuyh swhuukp, npntp wwhwieynd ku quwhwndwt
wduwpyh  ngpmpjudp  opjkjmh thnjpwphudwt (JEpwpuwungpdwt)  hwdwp,
dwubunpuybu’
w. nignulh Swpaubp (Wynipbp, wouwwnnid)
p.  whnippwlh  Swpuubp (mpuwbuynpuughtt  Swhuukp,  wbknuppdwbt  Swuubp,
duuttwghnuljut  Jdwpubp  (bwpiwugswyhl, poyjuynipnit, upnupuybnwul,
hpwjwpwbwlub b wy ), wy J&wpubp (lhpunppuydwputp b wyjn), punhwinip swjuubp,
hwpltp, Phtwbuwljwh swhubp (ophtiw] ~ wupwnpuhtt $htwbuw]npdwb nnlnubikp) b
Ainttwpluwnhpwljwb pwhniype):
Uwodwédnipjutt htin juuyus Lrgpuunidubpp unynpuwpwp phuwplynd B hknbjwg
wbuwljutph hwdwp, npntup nigpnudubp jud Sgpuunudubp juunwpbihu jupnn o
htwnwuqunmd pudwty ) Eupuntuwlubph.
w.  $hqhjulmb dwowsmpmi qiwhundnn opijnmh Yud npw  pununphsibph
dhaghjujut dwodwsnipjutt yuwnmdwnny oquuljupnipyui guuljugws Ynpniuw, npb
wnwowgh] k ogqnnugnpédwt hbwnbiwipny b tnwphphg,
p.  $miulghntuy dwoquénipimb  quwhwwnnn  opjiljnmh  whwpynibun]bnmppub
htwnbwipny wnwowgusd oquuljupnipjut guuljugws Unpniun, hwdbdwwnws npu
thnjuwphtdwtt htwn, huswhuhp Bt twpwgdunidp, wbkthjulut punipugpbptt nu
wnthuiininghuyh htmugws 1hukp,
q. wpunuphl jud winbuwlut dwoqusnipimb  qhwhunndnn opjkljnh  Gljundwdp
wpuwphtt  hwdwpynny wmbtnbuwlut  jud wbquijuwt  wygudwbbtph  hEnbwbpny
wnwowgwd ognuljupnipyub guuljugws Ynpniun: Uju nbuwljh dwpudnipinitp Jupng
k 1htut) dudwbwuynp jud donwlju:

SYju nliypnid, guwhwwnynn gnypp Juquniud E pughwinip puquuptwljuput skuph
own thnpp dwup hbnmbwpwp hwpdupljutpp jhwbglgubu buljub sknnudubtph, hbnbwpwp
dwhiuwyhtt Ukpnnh Yhpwpnudp sh nw hpunbuwlwt wpyniuputp: Owhiuwght dkpnnp sh
Jhpwndbky yEpp todwd hhdbwnpdwdyp:
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12, Tojuywlut wpdtph hwodwply hwdbdunuljub dkpnyny.

Utpwupd gqnuyph quuwhwunwdwt dwudwbwl hwdbdwnwlwt dbipngp Jhpwnynd k
htnlyu) hwenpruljubnpyudp
- hwdwidwt wbpwupd gnyph hwdwp onijuyulutt hpwyhdwlh YEpnisnipnit b
Jtpnidnipjut hwdwp wpdwbwhwjun nkntjunynipyub ptnpnipn,

- huwdbdwwnnipjut hwdwwywwnwuppwt dhwynph npnpnd,

- hudbdwwnnipjut wthpwdbown nupptph wnwdwugnid,

- hwdbdwwnnipjut dhwynputph wpdtph doqpuind,

- hwdbdwwnynn wbpwpd gqnyph hwdwp wpdbph dh pwth &>qpunjus gniguihpubph
hudwyuwwnwupwbkgnudp Uk gniguhpohtt jud quwhwwnynn wupwupd qnyph wpdtph
Uhguluyphl (nhwwywgnt):

Nputu hwdbdwwunnipjut Jhwynp tu punpnmiigniud wbpwpd gnyph onitjuynid dhw-
ynpws  swthnpnohsubpp: Unyt wbpwpd gnyph quwhwwnwdwt hwdwp Jwpnn b
dhwdwdwbwl Yhpunyb] hwdbdwwndwt vh putth dhwynpubnp:

Uunnpl pEipdus wnniuwlnid ukpljuyugywsé Lu «bnakaran.com» bt « list.am» Juyyptipnid
(mquun oniju) wpunugniywsé’ hknwgnunynn mwpwspnid qnuyny, yudwnwhwudwb tbp-
Juugws b quuwhwndwt Gupwlw gnyphtt hwdwnpbih gnyptph Gpulbknuwhtt ndjug-
utpp, npnig 1U? pugphwinip dwibptuh onijujuljut wpdtph tjundwdp Jhpundt) Eu
htwnljuy £ogpundut gnpswljhgubpp.

N1 - pun omlujh yhdwlh, Jwdwnph wuwydwbbbph, ywdwnph Jud wnwewpljh

wduwphyh,
N2 - puwnn gnypuyhlt hpundnibipubiph nt vwhdwiuhwlnidibkph (wyy pynd’ hpun]niipiitph

b ogunuugnpsdwt tjundwdp),

N3 - punn wbknunpnipjutt b ghpph, mpwbuwynpunuwghtt hwbgnygubph wejwmnipjut b
dwwnskihnipjub,

N4 - puwn pkuph whwh, $hahjuljut punipugptph, Yntunpnijnpy tyniptph nwppkph
wnbkuwljh,

N5 - puwn skiiph, shtinipniuttph swthbph (pupdpnipentl, dwuljtpbu jud suduy),

N6 - punn hupljuyunipjut, huplh,

N7 — puwnn ubkpphtt b wpunwphtt hwpnupdwb Jhdwyh,

N8 — punn wjunnljwjwbwnbnhh wpjunipjut jud htwpwynpnipjul,

N9 — pun hudkubpuljut guugkph nt §nunitw) vyuwuwupydwi (fEjnpudunwujupupnd,
ququuunuwliupupnid, gpudwnwjupupnid, §nninh,obnnignid b wyib),

N10 - puwn puwlbh, hwuwpwlwluwit b wpnwunpulut wbwlnipyut  okuphp-
shtunipjniitiph wpdtph ypw wqnnn wy) gnpénubbkp:

Uunwbnupunny twhpwnbujws duugyuy quugnyugdwt gnpénuttpp, npnugny qubph
Sogqpuunditp unnpl phpdws wpnruwlnid skt juwnwpdl] jud quwhwwnynny wupwunpd
gnijph unyt gnpéntiitphg twjwtnptu skt mwppbpynud, jud £ guwhwwnnnh Ynnudhg sk
Jhpwnyk) quph Ypw sushtt wmgqnlignipjut yuwndwnny.
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<Urucumnersrau--  ume
Suwhwunyny opjtjunn-wwng opjtjun-wiwng opjtjun-wiwng
Zufbdwinnipyub FEdkunp PR, Nel NeD Ne3
Ubunidp phwljupui puwjupuit phwljupui phwljupui
surudk Julhwdnp Julwdnp Jwbwdnp q‘{lllu irllullz&rllltl]_‘[l
J Ujuuthljjut Ujuutihljjut Ujuuthljjut PIF 111] 1l
Jwdwnph ghlip (Fpud) 22 400 000 18 000 000 22 060 000
Uwljtiptu (pu) 76,8 61 50 82
1 pd ghtip (npud/pd) 367 213 360 000 269 024
https://www.list. hitos://www.list.a https://www.list
N 1 Gniljuygh Jhgwly, Jwdwnph wuydwlhp, . : . . .
Juusfoazph ! wrmguaplih unfumphdn am/item/199003 m/item/20107566 .am/item/18992
29 375
Ninnnudnp (%) -10% -10% -10%
Minnnudp (mpud) -36721 -36 000 -26 902
Minnws 1 pd ghup (ypud/pd) 330 492 324 000 242 122
N 2 @nypughtt hpwynibphkpl no .
uwhdwbuhuymuubpp (wyn pyowd qillllhllllnl.lnl‘lll q‘uulhunm{nrlh qhmhmml{nqb
hpwynitipibph b ogunugnpsuimu tdwul tdwmt tdwmt
uundudp)
Ninnnudp (%) 0% 0% 0%
Minnnudp (mpud) 0 0 0
Ninnyuws 1 pd ghtip (gpud/pd) 330 492 324 000 242 122
N3 Stnugpmpymup b nhppp,
wpwhuynpinuyghb hwiignygubtph Lun_l lunl lunl [unl
wrluynipnibp b dunngbjhmpniin
Ninnnudp (%) 0% 0% 0%
Ninnnudp (ypud) 0 0 0
Ninnuws 1 pd ghtip (gpud/pd) 330 492 324 000 242 122
N 4 Thuph whwp, $hqhwlwi
pumpwqpkpp, Ynuuwnpnijnhy] yympbph pulph Pl,uph pmph li_)lll]'lh
wnwppbph nkuwlp
Ninnnudp (%) 0% 0% 0%
Minnnudp (npud) 0 0 0
Minnyuws 1 pd ghtp (npud/pd) 330 492 324 000 242122
N 5 Thup, shumpjmbttph swihtpp
(pupdpmpntl, dulbpbu Yud sunjuy) 76,8 61 50 82
Minnnudp (%) -8% -15% 0%
Minnnudp (pud) -26 439 -48 600 0
Mnnuws 1 pd ghup (npud/pd) 304 052 275 400 242122
N 6 ZwpYuybmipyniip, hwplp 5-h 4 5-h 4 9-h7 2-h2
Minnnudp (%) 0% 0% 5%
Minnnudp (npud) 0 0 12 106
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Mnnqus 1 pd ghtip (gpud/pu) 304 052 275 400 254 228
N 7 Ukpphti b wipunuphs hwpnupdub
A g bupp 6-hg 4 6-hg 4 6-hg 4 6-hg 4
Minnnudp (%) 0% 0% 0%
Minnnudp (npud) 0 0 0
Minnyws 1 pd ghtip (npud/pd) 304 052 275 400 254 228
nith niuh
N 8 Uquinjuymbunnbnhp wnluynipinibp IthIl l’thh
You! hinpon]npoipyotbp htwpwynpnipnil hhulpun]ilpmp]nL htwpwynpnipnil hhulpmi]{ilpnqa]n
Ninnnudp (%) 0% 0% 0%
Ninnnudp (ypud) 0 0 0
Minnyuws 1 pd ghtip (npud/pd) 304 052 275 400 254 228

N9 budhubpuljul guiughnt m Ynunibuy
uyuuwpynudp (GEnpudunwlwpupnd,

ququnfurnulunupmd, wnlw k wnlu wnlw k wnlu k
gpudwinuljupunni)
NMinnnudp (%) 0% 0% 0%
Ninnnudp (ypud) 0 0 0
Minnyuws 1 pd ghtip (npud/pd) 304 052 275 400 254 228
N 10 fuwllph, hwuwpuljuljwi b
wpununpului bpwbwlmpjwub oEupkp-
2htim pymutikph wpdtph ypw wqnnn wy
qnpénuubkp
Ninnnudp (%) 0% 0% 0%
Ninnnudp (ypud) 0 0 0
Minnyus 1 pd ghtip (npud/pd) 304 052 275 400 254 228
Yonuyhlt gqnpduiljhgp 0,33 0,33 0,33
Qiwhwwnydny opjljwp 1pd 977 894
wndlipp (qpund/pd)
Quwhwunynn opjijnp 91 340 000
wndtpp (npui)

Ujuyhuny, quwhwwndwb ubpjujugws 22 Lnnh dwpgh hwdwjip dwbwénp p.
Ujwuthljjut thnnqng 4 2 kup, pti. 43 hwugkmd qunudnn ptwlupwih ontjuyuljut wpdt-
pp, mbnuquinipyut junwpdut dudwtwljuwhwndusnid nitikgus wypwipwhtt Jhdw-
nud, gquuwhwwndwt huwdbdwwnwljut dnnkgdwdp quwhwndwsd quuhwwndnmd £ 21 340 000
(puwtidkl Uhjhnt ptip hwpnip ppwuntt hwquip) 22 gpud:
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13. Tniljuyuljmt mpdtph hwpdupy Ghudnuwght dninkgdwdp

SYjw phypnud Yhpwndl) b Ejudnuhtt dnnbgdwdp Gfwdmp Jugpunwjwybpuddui
bpwhwlp: Upu Enubwlp twppwnbtunid
quuhwwndwb gnpdpipwugh hkwnlbyjw) hwenpwljwunipiniun
- Nnunkighw] hudwpueh Ejudnh () juobuonbuncd, hwpqupynud npugbu
Juint quuhwndwt wduwpyhg vkl mupyu jupjuspny,
- Ppuljut hwdwhiwnt Ejudwnh hwogupynid (Irpwy),
- Onin gnpdwntwljut Ejudnh jutjouwnbunid, hwpduplnud (I),
- Juwyhunwjuwypwsdwt gnpsujgh hwpduplynid (R),
- quuwhunynn wiowpd gnyph smliuyuljut wpdtph npnonid qnun gnpdunbulub
Ejuinh b juyhinwihqughwih gnpsulgh hupwpbpnpyudp:
NMnunkughw] hwdwpwnt tjwdwnh (Inwe) hwpdupy:
NMnunbkughw] hwdwpwnt Ejudninp quwhwwnynn  wbpwupd gnyph wnwyby

wpynibwybinn ogunugnpénidhg uwnwgynn huwpwynp Ejudnint  E: NMnwnkughuy
huwdwhiwnt Ejudninp (Inwe) upnn £ hwoduplyl) Gubkny wyt Bupwunpnipiniihg, np
guwhwwndwb opjkljinp hwtudtyty L Jupdujunipjut jud tdwtwnhy wupwnpd qnyph wyp
ognnugnpédw ykpwpbpyu wmbnkinipjut Jipmnisnipjutt hhdwt Jpu: SYjwy nhuypnid
quwhuinynn opjljinh wnnbkighw) hwdwhwnt Ejwdninp husguplyly E Gjbkny wyl
Lupwnpnipinithg, np wybt hwtdtdl] b Jupdwlunipjut: Mnnbkughw] hwdwjuwnt
tjunlinh  hwpquplyp  ppwljwbwgdty £ ghuwplynn  wwpwspmd  quinjnn  gmypkph
Jupduljumput JEkpwpbpyu ontjuyujut mbntjuwnynipjut JEpnidmipjut hhdwb
Jypu: Stntljwwnynipjut wnpmip kbt hwinhuwgh] hwdwgwbguhtt juypbpp, npunbn
qintnjusé bt wquun snijuymd Juunwhwidws b Jupdwljunipjut hwtdws qnyptph
njjujubpp: Uwnnpl phpJuwé wnpnuuwlngd  hwodupldt; b quwhwwngnn  gnyph
Jupdwydwpp, npunkn Jhpwndb) B hbnlyu) Logpundwt gnpdwljhgubpp.
N1 - punn Jupdwljunipjut wuydwutph, snitjugh Jhdwljh b gnpsupph wduwpyh,
N2 - puwnn gnyph hupljuyunipjui,
N3 - puwn ubkpphtt hwppupdwt Jhdwlh, pun juhwynpdwt wunhfwih, wpuwpht
hwpnupdwt  Jhdwlh, hudkubpumjut gwugkph b Yndnmbwyp uwywuwpldwb
(Eyupuduwnujupupnd, ququuuunulijupupnid, spudwnuljupupnid, okpnignmid b
)
N4 - puwn pkuph whwh, dhghjuljub punmipwgpbph, Yntunpnilpnpy ynipbph wwppbph
wnbuwlh, jupnigdwt wnnwpbpyh,
N5 - pun wbnuppmpyut b nhpph, pun  wpwbuwynpunuhtt dwwngkhnipju,
wnpwbuwynpunwhtt hwbgnygubph wnjunipyui,
N6 - pun hpuwyniuptiph b vwhdwbwthwlnidubnh,
N7 - punn hhdtwlwt b odwlnuwl ohunipniutbph swthtph (lwlkpbu, pwpdpnipntl,
dwduy)
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N8 - punn qwgnjugdwi Ypw wqnnn wy gnpéntutph:

Zudbdwwnynn gnypbph Jupdwydwpubph &oqpunidt hpuluwbwgyty Ehtinbyju jupgndy.

I) Unwohti hkpphtt Jhpwunytk) Eu gnpéwljhgubp pun qupdujumput wguwjdwbtbph b
onijuh h&wlh: Upwighg jmpwpwignip hwonpyp Yhpwedt) b bwjunpn wpyniuph
ujundudp:

II) Gpypnpy hbppht hpwlwbwgyt] Bt wudhpwljuwunpbt wbowpd gniphtt JEpwptpng
&oqpuunudipp: Upwbp Juwwnwpdlp Bt gwulugws YJwpgny, wyuhtiptt juduyulub
hEppwljwunipjudp:

Qtwgnyugdwtt wjt gnpéntubpp, npntp twhwwnbuws L vnwinupunyg, uvwlugh
npuigny qubtph &ogpuinidutp sk junwpydt] uvinnpl phpguws wnnruwlnid, niptdu nputp
Jud Yhpwndws gnpénutibphg twjwunpku skt tnwppbpynid jud B guwhwwnnnh Ynnuhg
sk hpwnyt) quh ypw sushtt wmgnptignipjut yuwnmdwnny.

-

Zudbdwnwlub ndjuubp

O, -
2 ubljwywlng pLwlwpwl, Vjwubhlywl 3-pn thwiyninh,

3 ubljwlwlng pLwlwnwl Unpwlwnnyg 26Lpnud

Ujwulbhyjwl thnnngnud, 70 p.4d., Uh pwlh wwunpquwdp, 4/9
60 p.u., 3/11 hwnly, 5UpnyEnwlnpngwd 3 ubljwlwung pLwwnpwl UVjwubhlywl thnnngnud, 65 hwny
@ Ujuiirlyeails 3-pey ruigninh, Sudswdon 2.4, 2/2 hwpy, Ynudbnhly Yepwlinpngnud Q@ Upuuuilshlyails gnineg 31, “auliudan

@ Ujuuilsbleails g 26, suwlisdan

150,000 ¥ wiuwlwl v 125,000 ¥ widuwlwl ¥

150,000 ¥ wiuwywl v
ThUph dwuhl ThUph twuhl

3 o i ThUph dwuhu Thunuysy Thruliyughl

Mgl Tplinyspasls ity Mhailibyughls

“ Tlinigpp Muiligughls

Unpuay

wingnl gl husuhpusganul

o upulsnntah Loy Pusgepyu Yupilsunbah

il
PUwlwpwlih Gwuhu Fuwlwpuwlih Guwuhl

Fluwlwnwlh dwuhl
Stih h Lipls 70 pa
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<UrUERUMGNShOU--  UMC
2 unhd m
Zudkdwuni p) wh b Qu wh wny n Ultu) ng Uluw) nqg Ulw) ng
nuppkpn Uhun |[nopj Ehup op] Ejw Nel opj Ejwn Ne2 opj Ejwn Ne3
nnp
Lwwiwluwy ht
o glum mg i 11;] . Puulupul Puulupul Puulupul Puwlupul
suuak Jutwdnp Jutwdnp Jutwdnp
d Jwl wa n Ujuuthljjut Ujuuthljjut Ujuutthljjut
Uy wuthly; | https:/www.list. . https://www.list
https: Jist.
wly am/item/2032191 | Lpsllwwwlista | e 0071
9 m/item/19145902 483
wp dwd & wp p 1 p wd 150 000 150 000 125 000
Uujtptun pu 76,8 60 65 70
lwp dwd & wp p Bp/pd 2500 2308 1786
N1 Cl?mhqhuén&hmh uy 11:\‘1. mhulh 11.2023]’(}.
S DT et T Q4 wh wnn 11.2023p. 11.2023p. 11.2023p.
ufuwpy h u
Ninnniunp % -10% -10% -10%
Ninnnidp nnud -250,0 -230,8 -178,6
R np/pd 2 250 2077 1607
N2Cuwp i wh wpwi h
e e 5/4 113 212 9/4
Ninnnidp % 0% 5% 0%
Nignnidp 1wl 0,00 103,85 0,00
Mnnyuws ghtp ip/pd 2250 2181 1607
N3Cuwnbk u
hmpqmpuurllnpllfh&mllh 6-hg 4 6-hg 4 6-hg 4 6-hg 4
Nignnidp % 0% 0% 0%
NMinnnidp nnud 0,00 0,00 0,00
Mnnyuws ghtp ip/pd 2250 2181 1607
N4Cuwotluph whuh,
$hahlwhwh
pinipugpkph,
Ynbuwpnt juhy pupk wub k] uwy hi wub k] uwy hi wui ] uy h
o) nipkph wmuppktph
wkuuwlhh, junni gdwh
vup Epy h
Minnniup % 5% 5% 5%
Ningnnidn nnud 112,50 109,04 80,36
flinnqws ghlp ap/pd 2363 2200 1688
20
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<UPrUeELUMGNShaU-- UMC
N5Cunuiqunnpnt p] wh b
nhpph,puwn
wpuwhuwnnwug hi
duwng ] hnt pp wh, ]_uul ]_1].11]L ]_11111 ]_11111
wpuwhuwnnwug hi
huwgnijgukph
unljuy ni pj wh
Ninnnidnp % 0% 0% 0%
Ninnnidnp nnud 0,00 0,00 0,00
finnqws ghlp np/pd 2363 2200 1688
N6Cuwhnuint ipukph b quuwhwwnynnht guwhwwnynnht guwhwwnynnht
uwh dwlt i ni LuEph il wlwh wlwh
Nignnidp % 0% 0% 0%
NMinnnidp nnud 0,00 0,00 0,00
finnqws ghlp ip/pd 2363 2200 1688
N7Cuwnbhhubulwh b
o dwhinwy
ohuniLp); nrubuknh 76,8 60 65 70
suthinh uwytntu,
Pupdnnirp) ntb,dujuy )
Nignnidp % -8% -5% 0%
Ninnnidp nnud -189 -114 0
Mnnyws ghtp 1p/pd 2174 2175 1688
N8Cuwmquwgn] wgUwh Jpuw
wqnnn uy | gnpdnbbkph
Ninnnidp % 0% 0% 0%
Ningnnidnp nnud 0 0 0
Mnnyws ghtip 1p/pd 2174 2175 1688
Hpnuy hl 0,333 0,333 0,333
gnpdwyhgp
Jupdwluy nt p) wh
Ipd wpdkpp np/pd 2012,10
Puwjuwpwih Jupdun]£wpp
npnuiny 154 529
NMnunkughw] hwdwpwnt Liudninp hwpduwnplydty Ehbnbjw) puttiwdling.
Inmn=NxSx12, npunkn
I1nn - ynunkighw] hwdwpwnt Biudnint E (mwpbijub),
N - Jupduljumpjut wpdtpt £ 1pd dwljiptuh hwyquplny,
S - Gnypp dwltipkub £
I’flnm = 1 854 348
Ppuljwb hwiwhiwnt Byudwnh (Thw) hwpduply
Ppuwijwt hwdwpwurt  tjuwdninbbtpp  hwodbimt  hwdwp  hwydh £ wnbdby
wuwpuuynmppubpp b sydwpdwt phulbpp: dwpdwlunipjut onitjuyh  niund-
21
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twuhpnipjniiubpp b phhpopuljut gnpéwluwnipiniuutbph hkn wiglhugus
lunphpnuljgmpnititiph wpyniupubpp gnyg G tnwhu, np Jupdwunipjut hwtiduynn

wlownd qnuypkph wwpwwnipgp dhohttwmgws Ywpnn b juqdl] wntwuqt dby wdhu:
Zknbwpwp phppinudwédnipjub gnpdwljhgp 0,92:

Ihpwy = 1 854 348 x 0,92 =1 706 000

Onin gnpbuntwuljul Ejudwnh (I) hwodunl:

Omn gnpbwntwljut Gjwdnin - hpwlwt hwdwhiwet Bjudnint £ wjwuqbgdus
owhwgnpsdwt b junwdupdwt swhiubph swithtpny, wpwig hwodh wntbnt thnpuwnnt
Uhongutinh gény J&upnidutpp b wdnpinhqughnt hwnjugnidubpp:

Cwhwqgnpddwt  Swjuubkp - wbpwpd qoyph qgopdwntwlwt  whunwibjhnipjut
ywwhywiudwt hwdwp wuhpwdbton sdwhiukptt i, npnup wwywhnynmd Bt wnunkughuy
huwdwhiwnt Ejudwnh unwugnidp:

Qnjnipnih niukt owhwgnpsdw tpkp hhdtwlwt swjuubp.

w) hwunwwnnit Swpuubkp’ gnypwhwplh, hnph hwplh, wywhnugqpujut b wy
hwunwwnnit Jdwpnidubph htn juyws swpoubkpt kb, npntp Jupudws skt wbowpd
gnijph pwhwgnpédwt Swbpwpkntjwénipniihg,

p) tnhnjwjut  Swjuubp’ UnuUnitwy, wwhywinipjul, uwwbdwppdul,
wnpwhwinipyut b wy hnthnjpwlwt Jdwpnidubph b hwplbiph htn juydws sSwhiukpt
ki, npnup Juudwé Lu wupwnd gnyph pwhwgnpddwt swbpwpbnujwénipiniihg,

¢) ykpujutqudwt dwhiubp (wwhniuwnwjht dhongutp)® wtipwpd gnyph nbtnkuwljui
Jjwuph pbpwugpnid wnwthph, uwwthnwpuut wnwbhuhuyh, Jepbkpulh, tkppht jud
wnpuwpht pupwghl huppupdwb b wy) wewdht wpuqudwy mwpptph hnjpwuphtudwb
Jud pupbjudwt htinn juyuws swhuukpt kb,

1) junwjupdwb swhubtp’ wnwbdht dwhiukp b, npnup ninnus kb Jupswljuquh
woliwnwywpdh wywhnydwp b junwupdwt hbkn juyydws wy; gnpéwnnypubpht:

Cwhwgnpddwt b junwjupdwt hpujut hwdwhiunt 85 300
dwhuubp twdwnh 5%

hpwljwut hwdwhiwnt
Blwdwnuyhtt huply Elundnh 10% 170 600
Onin gnpdwntwljut Ejudnin 1450 100

Ywuy huvnuyg hquighuyh gnpdwlhgh husjupl

E = a2

Huyghinuhqughugh gnpdulihgp wnynuwgpoyp £ app jhpwedmd £ ubwpd gniph
ontjujuljult wpdbpp npnokjhu  wuowpd gniyphg wnmwpkljwbt jupgwspny uwnwgynn
wwywquw  Ljwdnmnubph  hnupp pbpwghll  wpdbph Jhpwsdwt  byuwwnwlyny:
Yuuy hwnwihqughuwjh gnpswijhgu hp dke ukpunnid E juuhwnwihg unwugjus Ejudninp b
Juuyhwnwh JEkpunwpdp: Cug npnud.
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Juwhinuhg vnugdus Ejudnunp’ tkppunnh gpudwlut thengkph oquiugnpéuwb
nhuwg J&wpnn nnnuwswih £ uwws skpypoudibph Yniypbn dudwiuljwdhengh b
nhuljiph gnpénttph htw,

Juyhwnunh Yepunupdp’ tkpyplus uygpiiulub gnidwuph Jhpungupdl t:
Huypinwhqughuwyh gnpsulhgp npngdnud £
w) Ybpnswljutt Ynunijjunhy junnigdwt tpubwlny,
p) onijujuljumb inugdwh Epunpughugh kyubalynd,
q) hhynpbpuht-ubpypuwt’ hnjuwent juyhunwh oguiugnpsdwb kyubulny:
Bludnh juyhunwjuwybpwsdwt  tpuwbwln] wbywupd gnyph onijujulwmtt wpdbtph
huwpyuplduwtt  dwdwtwl Yuwhwnwihqughuyh gnpswljgh wnwdbk] hpuwnbuwlwut
wpyniupubiph £ hwigbkgund onijuyh pnugdwt bnutiwmyp:
Uunnpl  ubpiujugqus E  hhkwnwgnugnn  wwpwépmid  dh  pwbh  phwluwpububph
qupdmluinipput - qnpswpplbph  bpwpbpug  ophtuulubp b juwghwihqughugh

gnpouljgh hwpywplyp:

Julwdnp Jutwdnp Jutwdnp
Ulguipd gniph huughl Ujuutthljjut Ujuutthljjut Ujuutthljjut
11.2023p . 11.2023p . 11.2023p .
Jupdwljunipjut wnwewnih wduwphyp 023p 023p 023p
T wnwownly wnwowpl wnwowpl
fIFIE list.am list.am list.am
Uwltptup 61 70 82
Cunudkiup wduwdupd 130 000 140 000 150 000
1 pd wduwupdp 2131,1 2000,0 1829.3
NMnunkughw) hwdwhiwnt Lludnin 1560000 1680000 1800000
Nwpwwnipn b sydwupnidubp 8% 8% 8%
Ppuljut hwdwhiwnt Ejudnun 1435200 1545600 1656000
Owuutp, wwhniunwjhtt ntg b 15% 15% 15%
Ejudwnughtt hwiply
Onin gnpéwntiwljwt jwuniwn (I) 1219920 1313760 1407600
Ulpwuind qnuph ontjuyulub wipdtpp (V) 22 400 000 18 000 000 22 060 000
Juuy hnnwhqughwjh gnpdwljhgp (R)=(1/V) 0,05446 0,07299 0,06381
Ywyhinwhqughwih gnpswljhgp
hwpduplyyusé onijuyuljutt punwugdwi 0,06375
Ubpnnny

dbEpp hwpdupldusd Gpulbnughtt njujubph wuwydwbhubpnid quwhwndwt Gupulju

phwupwih omjujymut wpdbpp, Ejuwunintbph Juwuwhwnwihqughwih dbkpnnh Yh-
pundudp ghwhwintut junupdut dudwbuluhwn]wsh gpotpjudp juginid B

V=I/R =1 450 100/ 0,06375 = 22 746 667 zZ npuu:

Qinuhunnng
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Uwnwugywé wnfjuybliph hwdwnpnid
AGnyph quwhwwndwt ptpwugpnid quwhwwnnnh Ynnuhg Yhpundt) o ontjuyuljut

wpdbph quwhwundwt wju phwypnid ponp htwpwynp dbpanubpp: Uwnnpl pEpduws
wnniuuljnud ukpuyugdws b qowhwndwb wpyniupubpp b Yonwght gnpswljhgukpp,
Jujws qhwhwndwb Ukpnnhg:

Undtpu pun Pudubdwup Unpdtpp 22
ZZ Zmpquplyh Uninkgnmud Yhpundud JLpotimljuh npudng
Ubkpnnutnph wpdtpnmid %
1. Owuuwyhti Uninkgnid - -
2. | Zudbdwunuljut dninkgnid 21 340 000 50 97 043 334
3. Blwudninutph dninkgnid 22 746 667 50

Quwhwndwt Eipulju 22 Lonh dupgh hwdwjup dwtwdnp p. Ujuuthljjut thnnng 4
o2kup, pu. 43 hwugknmd quuynn puwljuwputh onijujuljubt wpdbpp, nbhnuqutnipjut
Juunwupdwt dudwtwljuhwnduwsnid nitubgus wypwipwihtt Jhdwlnid, qghwhwwnynid k
22 043 334 2z npud, punniuynud £ 22 040 000 (puwitkpynt dpjhntt punwunit hmqup) 22

npud:

Zwpytwnynipjniup hhduydt) k pug b dpguljguyhtt ontjuyuljuts mdjujubpht: Zwply Gup
hwdwpnid k), np snijuyuljut wpdtphtt Untnwpljwsé junwuwnpuyht wpdbpp onipyg 3,1
wiquu guwén k pug b dpguljguyht onijuyhg wpunwugnijus wnyjutiphg, htish ywwwndwnny
wJwsd nbknbjunympmniup sh wpunwugnyt] nju; hwoybnynipniunid: Uhwdudwbuly
qguwhwwndwt hwpytwnynipniup juqubjhu quwhwwnnngp hhdudl) b 22 junwupnipiut
24.08.2022p. N 1355-U npnodwt phy 1 hudbjwsh «Ftwhwndw punhwinip unwinupwn»
13-p Yhwnht b tjunp E niukgl), np guwhwwnynn gnypp hpugdbnt L «Zpuyupuljughe
uwlwpynipnitubpnh dwuht» 22 opkuph 30 hnndwsh 2 b 35 hnnJwsh 2 fEnkpny:

14. Bqpuljmgnipinit guwhwwndwt wnupuygh snitjujuljub wpdtph
ytpupkpyur

Quwhwndwt ukpjuyugdus.

2Z Lnnh dwpqh hwduwjip dwbwdnp p. Ujuubhljut thnnng 4 2 tup, pu. 43
hwugbnid qunuynn ptwlwpwih snijuyuljut wpdbpp, mnuqutinipyut junwpdwi dw-
dwbwljwhwnuwoéend mubgus wwypwbpwjhtt Jphdwlnud, quwhwwndmd E 22040 000
(puwmtikpynt Uhjhnt puprwunit hwquip) 22 npud:
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15. Ogqunugqnpéywmd thwunwpnpebp
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16. Uwmhdwbuwthwynidubp b hwnnll] wuydwbtp

Uju vwhdwbwhwlnudubpp b wuydwbtbpp hwughuwinid o unytt hwpdbwnynipjut
wipwljntih dwup:

J Quwhwwnnnp ywuwunwupwbwnynipnit sh Ypnd quwhwnyny ubkthwlwinipyut
hpwyniupiph hpwjwlwt Wwpwgpnipjut jud ubkthwlwinipyut hpwynitupubph htn
wnbsynn wy] hwpgbph hwdwp: Mwndhpwnnh  Ynndhg tbpiuyugdus hpwyniupubpp
hwuwnwwnng hwunwpnebpp hwdwpydt) Bb hwjuuwnh:

J Qtwhwwnnnp wupunuwynpynid £ wuwhwwil] quwhwndwt phpugpnid
ywuwnyhpuwwnnth  Ynndhg unwugus Jud hwoduplubph dhongny wwpquputdus
hudnpdwughuyh qununhnipniup:

J Quwhwwnnnp gnpsty Enpytiu wijwp junwpny:

. Qtwhwwnnnh ynnuhg Juunwupdus niuntdbwuhpnipniiubpp i}
Lqpujugnipinitutpp wdpnnonipjudp wuwtuwljuy Eu:

J Ugjpwwnwuptiph Jupdwnpmpmniip jupdws sk qguwhwwndwt wpyniuph b
tqpujugnipjut htn:

J Quwhwwnnnh Jupshpp gnyph wpdbtph yYEpwpbpyuy nidh dbe L quwhwwndwb
wduwpyh gpnipjudp: Ftwhwnngp  yuunwupwbwnynipinit sh Ypnud  gnyph wpdtph
htinwuqu Ywpni thnthnjunipniubph hwdwp, npnup Juwpnn b b huwyn qup wyn
wduwpyhg hbwnn, unghwjuljub, wntnbuwuwb, $hqhljwjwb gnpénutbkph, twh
punupwughwljwb opktunpnipjui thnthnpjunipjut hknbwtpny:

J Quwhwwnnnhg sh wwhwioynmd ubkpjujwiw) nuwunwlwut wwnywubbbpht b wnug
pugunpnipjnit qguwhwwndwt  JEpwpbpuy, pugupmpudp nuunwlut  wunywuh
ophtwuwt hpwdtpny :

J Quwhwwnnyp wwunwupiwbwwnynipnit sh Ypnd goyph wyt phpnipniutbph
hwdwnp, npnup httwpwynp sk hwynbwpbpt] nbunnujub quunipjudp:

J Quwhwwnnyp wwunwupwbwwnynipnit sh jpnud NMwwndhpuwwnnth  Ynndhg
ubpjuyugus nyjuukph hunipjut hwdwnp:

J Blujtnwjhtt wuwydwuubpp, npnup ogunuugnpsyty ki hwpdbkunynipjut ke unnwgyty
ki hwjwuwnh wypmipttphg, payg b wjuywbu Fuwhwwnnnp sh Jupny ww)  hwpmnip
wnnlnuwing kpwpuhp:

J Juquws hwoybnynipiniip npu dwubwgbn GFtwhwwnnnh  Jwupshp E gnyph
huwjwbwlwt wpdtph Jbpwpbpuy; b sh hwinhuwiunid Epwojuhp, np gqnuypp wquunn
ontjuynid Jywdwniyh uny hwpybknynipjut dbe wpunwsyws quny:

o Gtwhwwnnnp wuwwnpwuwn £ Jipubugl] qowhwndwb wpnynibpubpnid jpuagnighs
nnnohs njuubkp h hwyn quint niypnid, guwhwwnnidhg hkwnn bkl wdyyw dwdljEnnud :
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17. Ogqrnmgnnpéywd gpuljuinipinit

1. zz opkupp «Ulpwpd gnuyph quwhwwndwt gnpéniubnipjutt dwuhty, pugnitgus
10.12.2021p:

2. 22 Guwopwjupmpjul 2022 pdulwih ognuwninuh 24-h phy 1355-U npnpdwdp
hwunwnyws wupwunpd gnyph quwhwndw vnwtinupun:

3. 22 puwnupuphunipjutt bwpwpwuph Ynnquhg 14.01.2008p. phy N 09-U «22
nwpwoépmd junnmigynn okupkph, junniguspubph b shttwpuwpwlut wouwwmwupubph
wnbuwljuiph wpdtph funonpugusd gniguwuthptbph dnpnjwénit hwunwwnbine dwuht»
hpwdwip, gpuigws 22 wppupununmput twpjwpwpnipyut §nndhg 07.04.2008p.,
yhunwlwb gqpubgdwt phy 11708117 (wyjunithtn® TUIV3 2009):

4. 2Z punupwohunipjut twppwpuph 08.12.2009p., N 282-U hpudwuny hwunwwnygws
«Puwlbih, hwuwpwlwlwb, b wpunwnppuljut  okupiph  wkthjulwut  Jhdwlh
htwnwqutnipjut dkpnpuljut gnignidubp»-h 118 Ewnh wnniuwy 2):

5. 2z punupuwohumpjull twhwpwph 15.02.2008p. N 19-U «Runupuwohtiwljui
thwunwpnplph (bpwgpuyht Swpunupuybtnuphttwpupuljui) Uouljuute
wohiwwnwuptbtph wpdtph hwpdupldwt jupgp hwunwnbint dwuhty hpudwi:

6. 22 punupuwhunipjul twpiwpupnipinil, 21.08.2001p., phy 69 «Chuwpwpnipju
hwdwp Jwpnigynn dwdwbwluwynp skupkph b jupnigwspubph twpwhwoduyhty
tnpubph hwunwndwt dwuhby hpudw:

7. 2Z punupuwohunipjul twjwpwpnipinil, 21.08.2001p., phy 68 «Chuwpwpwlwi
wojiwwnwuptph  Jpu  Jihdwuljuwt  wuwydwbbbtph  wqpgnipmniip  hwodh  wntnn
twpiwhwoquwyht unpdtph hwunwndwt ywuhts hpudw:

QLUZUSNA, %, vwsunnipyub
( Thuyuljui No @3-2023-52)

30
Qiuhunnng Unybhwlwhwghng wihunwlwl Swslughp
2023RRBDBKJH




