AMINTAS GROUP

GR2AULUSNFED3NFL

G/d-UT24 19.01.2024p. « 77 UL I4UO» Unwinuwinp b
dwyng 2nnh dwpquyhl pwdah, duyng 2nnpp
wnwnwoupnowlh pwdwlintlp

Swdwdwjt  11.07.2023p.-hG Yapqwd phy 3ILUO-UUG/UAGAO-23/1  wwjdwlwagph L
Jwwwpnuib 26p  03.11.2023p. phy 3606 (Ywwwpnnwywb Juwpnyp’) qpnipjul, JAbq
GOp OGpywjwglnud 33 dwyng 2nph dwpq hwdw)lp dbGplwtl hwugbinid qunbynn 1540 pad
Owybtptuny Jwpbiwhnnh ubthwlywbnipjwl hpwynlph  2niyuywywlb wpdbph  qOwhwwndwl
hwyyGwnynip)nibp:

QhGwhwwndwl GGpYwjwgywé Jwpbiwhnnp (wlbywnd qnLjph Gywwndwdp
hpwynilplbiph wbwnwywb qpwlgiwl Jywjwywla phy 1730398, wpjwéd 15.09.2003p.)
ubthwywbnipjwb hpwynilpny wywwnlwlnid £

Swiwdw)b hpwywlwgywd qlwhwwniwb 33 dwyng 2nph dwpg hwiw)lp JdbpGwth hwugbinld
hwugtintd qunGynn 1540 pd dwytptuny Jwnpbwhnnh uGthwwbnipjwb hpwynilph 2ntuywyw
wpdtipp wn 17.11.2023p., Juquinid £ 1,000,000 (dGY ahLhnb) 33 npwd:

Uhg GGpywjwgynid £ qOwhwwndwb GGpyuwywgwéd Jupbiwhnnh ubGthwlwbnipjwb hpwynilph
2ntjuwjwlwb wpdtiph qGwhwwmdwl hwdbnynipynilp Yuqdgwé 18 Eohg:

urquueLEPNY
HAKOBYAN MHER
3512740154
SLONEL U. 3UuNP3UL
guLulusn’ 3. MESMNU3UL

Jywjwywb 99-2023-12

QGwhwwnnudp hpwlwbwgyb £ UGpwnd gnuph qGwhwwnidwb gnpénibtinipjub dwuhb «3wjwuinwbh Iwbpwwbunnipjub optilphy,
hGswbu Gwl «3wjwunwbh IwbpwwbnnepniGnd wbawnpd gniyph qGwhwniwb unwbnwpunh» wwhwbelGbphl hwiwdw)h:

Upguwfuh thnnng 23/6 o=
«SOPULYETN» hwdwhp a (0(2)3)4‘;::32 2227 (;6
k1. thnuwmamintasgroup@mail.ru Egg (096) 43 22 76



mailto:amintasgroup@mail.ru

AMINTAS GROUP

19.01.2024p.

3UUSUSNkU U
Qnpéwnhp wnbopkG

U. 3wynpjwl

ShSNNUUSNE8UY

cNryu3uyuv urgdceph
qQuudusuuu {ucdtsdnkri@3ntu

¥ #

quu<usdnn
qQnNk3Lh Jwpbjwhnn
, uuduunty ,
£Uust 33 dwjng 2nph dwng hwiw)lp

JdGnlwbh

«33 UL 34UO» Upwpwwnh L dwyng Anph |
mus4yhrusnt dwpquwjhG pwdbh, dwyng nph
tnwpwdéwnowlh pwdhl

ucouyuuusenN

[wjly MGEnpnuyw

Quucusna UYwjwlwl 99-2023-12

QuLU<USUUL

UUUUBhY 17.11.2023p.

Unguwfuh thnnng 23/6 §(010) 432276
«th‘l..'lb'flﬂ» hwdw|hp . po9 (094) 43 22 76
k1. thnuwmamintasgroup@mail.ru poo (096) 43 22 76

2023 Ulpwnd qnuph qlwhunndwl hwpdbingnipint G W
- L.U.0. 2024CXHZDKNS


mailto:amintasgroup@mail.ru

AMINTAS GROUP

BIHUGUSIIN@S I
Gqnuwlwgnipinta 1
Shunnuwgnigwly 2

Pnywlnwlnipint 3

1. Slwhwiwl wrwownnwlp 4

1.1 QlGwhwwuinnh wnyywy GGpp 4

1.2 quU3USdN1 N3P LNF3LUGULUSUUL SY3ULLE ---m--—-- 4

1.3 QuUUIUSUUL IPUR 4

14 QUUIUSUUL UUUURP - - 4

1.3 QUUIUSUUL LIUSUGUGNd LENYU3USYUDS oUUSURMBEP SULY 4

14 uUURUSUUL LIUSULL 4

15 | quuIUS4NT 9Nr38P PPULUYUL OUBER 4

1.6 QlGwhwwndwl Ouuwwnwlp 4

157 QuUIUSUUL qnrounnrser 5

1.8 QlGwhwwndwl wpfuwnwlplbbnh plpwgwlwngn —-----———-- —— 5

1.9 Ulpwnd gnyph qunGylyne YJuypp 5

1.10 Ulpwnd gniyph Ghwpwagnnipiniln 6

1.11 LwiwgnyyG b wnwyly wpnyniGutin oqun. tnwppbinuly --——-- 7

1.11.1 Qlwhwwndwl vninbgnidGbph Ohwpwap. L plunpnepyncl ----- 7

1.11.2 QlGwhwindwl hwobvwwnwlwl dninbgnid 8

1.11.3 Qlwhwwndwl Ghwiwnuyhl Oninbignid 9

1.11.4 Slwhwwndwl dwfuuwihl oninbgnd 10

2 Cniyuywlwl wpdbpp hupdwnly 11

2.1 Jwdbbwwnwlpwl dninbigniu- 11

Udhntpinid 14

U ghwhuwndwl hwiwn oqunugnpdywd thwunmwpnpbinh, epwlwinpjwl L 13
wnbinblundnipiwl wnpyniplbnh gully -------- -—-

UwhowlbwhwlnioG6n L hunnnily wuwydwlGl6n 14

Jwbydwoabn 15

J

2023 Ulpwind qnuph qGuwhunndwl hwpdbundnipnt G //flz”ﬁ’f
) L.U.O. 2024CXHZDKNS



AMINTAS GROUP

1. QUUAUSUUL Unuuyuuver

Muwuwnyhpwunnih Ynnihg qGwhwwnnnhl GGpywjwgynn wnwownpwlp, npntd wpwnwgnyned
G0 qGwhwwnynn opjtywnh GnyyGwywbwgdw GungywGtpp, gGwhwndwb Guuwwnwyny GEpljuywgywé
thwuwnwenptiph gwOyp, hGswbu Gwb qlwhwwnidwl Guuwuwyp, qGwhwwndwb gnpéwnnypp L
qUwhwuwnynn opjtilyinh GYwwndwdp hpwyniGpbtiph nGuwynp:

1.1 QLURUSNIP SYSULLE

QOGwhwuwnnn dwulwagbwp nibh pwpdpwanyl Yppnipintd L dwulwqhunwlwb npuwywynpnid
qUwhwwniwl wuwwnpbgnid: GGwhwwnn dwubwqgbwnh npwywydnpdwb YGpwpbpjwp ndubGGpp
ptipqwdé GO wryniuwy 1-nLd:

un3nruuy 1

nruywudnruuLl 64 vuuuughSuyUL
UrENHASUL Y6MrUREN3UL dUUSUBNENIE

3wy NbwnpnuywG quU3USNN (ULTUNG aNF3ek QLUIUSNAP JUU3ULUL Ne G9-2023-12)

QGwhwwnn  dwulwqbwnh  npwywynpiwb  JGpwpbpyw;  Jyuwywywlp  Ygwsé
hwyyGwnynipjwln:

u.uas.

1.2 UUIUSHNT QNF3RPP LNF3LUYULUSUUL S43ULLE

SYyjw| hwyytnynipjwl qlGwhwindwl wnwplwb 33 dwyng Inph dwpq hwdwjlp dbnbuwth
hwugtind qunlGynn wbywnp qnuph k:

1.3. QLUIUSUUL IhUE

QGwhwwndwl hwiwnp hhdp t hwGnhuwlnid 11.07.2023p.-h0G Yopdwdéd phy IUUS-UUG/UGQD-
23/1 (qpwlgywé™ p.Gplwl Swjwpywld 41%)  wwjdwlwghpp L 03.11.2023p. phy 3606

(wuwwpnnwywb Junpnp' ) gpnipynilp:

1.4. QUURUSUUL uvuUprkrd

QOGwhwwniwb Gepywjwgywé whywnd gnuypp nbnwqgbaybl £ 17.11.2023p.-ha0, huy qGwhwwndwb
hwpytwnynipnibp Yuqadty £ 19.01.2024p.-hG: QGwhwwnynn whwnd gnyph 2nijuwjwlwb wpdtpp
uwhdwaOybnt £ 17.11.2023p.-h npnipjwdp:

QGwhuwinnnh Lwndhpn qnuyph wndbph Jbpnwpbyyuwy nidh dGo b qUuhwindwl wiluwpyh
npnipjwdp.: Qauwhwwnnnp  wwnwufuwbwindnipinca sh Ypned  gnuyph wndtph hGunwaqw Gunpnel
hnhnfunipyntGatinh hwdwpn, npnbp Jwnpnn G0 h huwyn quy wyn wduwpyhg htiun, unghuwywlwdl,
wbinbGuwlwl, phghlwlwl qnnonblbbnh, Gwl pwnuwpwghwlwl onGlunnnipywl thnihnfunipjuwl
htwnlwlpny:

1.5. QUUIUSINT ULEUrd QNIF3EP hrUYUGUL @UBERP

Qhwhwwniwl GEpYuwywgywéd Jwpbiwhnnp (wbywnd qnijph Gywwndwadp
hpwynilpltiph wbwmwywb qpwlgiwl Jywjwywla phy 1730398, wpjwéd 15.09.2003p.)
ubithwywbnipjwb hpwynilGpny wwwnwbnid k

1.6. QLUIUSUUL LTIUSULL

QhGwhwwdwl  funphpnuwnynipjntGp hwdwwnbpunnhg  nnipu Jwd wyp GuwwnwyGbpny
soginwgnnéytint hwdwp wtwnp £ hunwy Gah qwhwwndwb Guwwnwyp, nph hwdwnp uwwnwpynedk
qUwhwuwnidp: QGwhwwnidwb Guwwnwyp npn2nud £ oquiwgnpédynn wipdbiph winbuwp:

Qlwhwwniwl Gwwwuwyp ybpngpjwyp hwugbnud qnlGynn wGwnd gqnuyph utithwlwbnipjwb
hpwyntlph 2nLyuywlwb wpdtph npn2nudl £ nmbnwqbGnpjwb opy wnpnipjwip:

Unyyb hwpybGundnipjwlb oty «CAFGU3SUGUL UNTEL» hwuywgnipinilp aGYGwpwbynid £ hGunbyw)
Ytpw.
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Cntyuywlwl  wndbpp  hwpdwnluyhl  npwdwlwl  dGénipinc . npny  hwdwbwpwn
bppwlhwlwgdbn, qUwhwwnidwl wduwpdh npnpwdp,  whwangher  nndbph  dhol,  pwg L

ungwlguyhl  pnihuynid qluwhwiingnn  opiliinp  thnfuwlwlnid, nph  wwpwquyntd  Ynndbnpg
JnLpwpwlgninn, hnwqblywd (hltiny, gnpndned F nnowdinnnbl L wrwlg hwnplwnpwlph:

1.7. UURUSUUL qnrounnrser

QOUwhwwnidwl wnpmynibpltpp wbhpwdbn G0 wbwpd qnuyph ownwpdwb AdGYOwnYwihG
wndtiph npn2dwb hwdwn:

1.8. QUUIUSUUL UCvUSULRLEP LLIPUSUYUNar

Qhwhwwnidwl wfuwwnwbplbph plpwgwlwpqgp pwnugwd bt hGunlyw hwonpnuyw
thntiphg. Gwpuwwwunpwuwnwlwb thne b hphdGwlwG thny :
1) Lwhuwwwwnpwunwywa thnined hpwlywbwgyned £
w. qOwhwwnynn opjtynh thwuwnwenptiph hwywpwagnpnid L neuntdbOwuppnipynil, wwwnybiph
pannilnLy,
p. gGwhwwniwl wnpwownpwlph dLbwytpwnid L wwydwbwaph Yapned:
2) 3pdwlulywa thnind hpwywbwgyned £
w. qlwhwwynn opjGYyinh wnbnuqgllnid  ((neuwblywpned)  (Ywhudwé qlwhwwnynn  opjGywnh
intiuwyhag),
p. qUwhwwiwl hwiwp wOhpwdbn  nbnGywwnynipjwlt hwydwpwagpney,  dwynid L
JGpinLénipni,
g. qiwhwwnidwl hwiwwwwnwufuwb uygpnilGpbtinh, dnuintignidGtph L dGpnnGGph pGupnignd,
n. qwhwwnnid™ pGinpgwdé dninbigdwb (Yud dninbignudbtiph) Yhpwrdwip,
G. Jbpolhwlywb wprynitlph hwqwpyowlb Guuwunwyny wnwppbp dnnbgnudbGbpnyg hwwunpyywé
wpryntGplbph hwdwnpniy,
g. hwoybwnynipjwl Juqinid L inpwdwnpniy,

1.9. UucUnrd Gnr3Lh GSLYELNAF JU3ML

QGwhwwnynn Jwpbiwhnnp qubGynid £ 33 nwpwépwqlwhwndwb gninhwywbnipjwb 16-pn
qUwjhG gnunnLy:

anShuLwULNFE3UL anShuLULNFE3UL 3INMuUuUh
ansShu GELREMP 3INGNrh LUAUUSNrU3hL
anrouyh8p aqnrouunhgp urdgtern
Xvi 0,0874 0,00156 514,80
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quitsinaanrae ¥

1.10. QLUIUSUUL LEGU3USHUS ULCUI G GN1F3RP LYUrUSr Nt

QUGwhwwndwb t GEpyuwjwgdwéd Junptiwhnnh ubithwywbnipywb hpwynilph wdpnne thwpbipp:
Innwdwuhp Yybpwpbpjw iy bbpp GEpyuwjwgywé GO wnyniuwyh inbupny:

UGqwbniap dwpbihnn
Swughkl 33 dwjng 2nph dwpqg hwiwjbp Ybinbwth
q”““”“ﬂgﬁﬁgﬁ?g L innaw( shy 1730398, inpwé 15.09.2003p.
UGthwlywlwuwnbip

Ppwynibph nbuwyp ubithwywlnipyncl
Lywwnwlwhb GowlwynipynLlp gJnLnunbnGuwlwb
QnpownOwywhb Gwlwynipynibp Jwpbjwhnn

Innwiwuh dwybipGup 1540 pu

LGwnwuwnpwihba swélwaghnpp

10-042-0200-0023

Innwdwuh GUwpwagnpnepyniln

Innwdwup npnawyh pbip £, wGywbnb Yunpdwéph

Lpwgnighs wnywaGp

Gpypwswihwlwb Ywnnigdwép, wlopnh k

Spwluwnpunuwjhl dwwnskhnipjnLlp

Jwun
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1.11. LULUSNI3L 64 UnUYEL Ur13nibidEs O03suenrovuL SUrreruy

Lwywanyb b wnwyb] wpnynibwybn nwppbpwyp® wbwpd gnyph wenwyb] hwjwlwywb L
wnwyb| Owywwnwlwninnwé ogunwagnnénidlb £, npp Phghywwbiu hGwpwynp t, hpwywpwbnptl
pnjwwinptih, $hGwluwwbiu hpwgnnpédbith, wwywhnynid £ wbawnpd gnyph wnwybijwqne)b wpdtipp:

Cniywywywb wpdtiph npn2dwl hwdwp hhdp £ hwGnhuwGnd wbwpd gnyph (wywagniyb L
wnwyt]  wpynitGwydbn  oquwgnpddwb  Jbppnénipynp  (nhwwpynwdp):  dbpniénpyjwb
wprynitOpnid Yupnn G0 h hwywn qup oquwgnpéiwl dh pwOh hGwpwynp wmwpptpwybbp, npnGp
wjbnithGunb wtwnp £ nhunwnpyytt Phbwbuwywb Gywnmwwhwpdwpnipjwb nbGuwbyynibhg:

Oquwagnpéiwl wyl wnwpptpwyp, npp Ywwywhnyh wbwpd gnuyph wpwyb| pwnpdp wpdtpp,
hwiwnynid £ wnwybp wpnyntbwybun tnmwppbpwy:

Lwjwagnyld L wnwybp wprynibwydbn  wmwppbpuyh  pbunpnepntip qUGwhwwnnnh
Gwulwaghwnwlwb Yunséhpl £t wbywpd gnyph ogunwagnpdiwb ybpwpbpjwg:

Unwyt| wpnyntGwybiin oqunwgnpéiwl hwulwgnepjnilp hwlnhuwlnud £ hhdGwpwn, hGswtu
Gwl hwlnhuwGnud £ 2niuywyub wpdtph hwqwnyowb wGpwdwb dwup:

QlGwhwwnnh Ywpshpny qlwhwwniwb GapYjwywgpwé whywnd gnyph hwdwnp jwjwagnyyb L
wnwyb| wpnynibwybwn tnwppbpwyp Junpbiwhnn

1.11.1 QUUAUSUUL UNSESNFULELP FUUUMNIS LYUruarnkHasntul &4 cLSritasnrLe

Innwidwuhp 2ntyuwywywb wpdbpp hhdGwywbned npnaynid £ hGnlyw) Gnubwybtphg dtyny

w) hwitdwwnwlwb  dnnbgnd” Gdwlwwhy  hnnwdwubph  Jwdweph  Jbpwpbpjwg
wpdwlwhwywuw, pwywpwn pwlwynipjwip 2ntjuwyjwlwb  nbnGywwnynipjwl  wrbw)nipjwb
nbiwpnty,

p)hnnwdwuh dGwgnpnwihb wndtiph hw2wplyiwb Gnwlwyny wgqwun hnnwdwuh jwywagnt)l
L wnwyb| wpnynibwybin ogquwgnpéiwl uygpnilphg GioGinY Gowlwwnhwy hnnwdwubph  Ypw
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Ywnnigwé hwpwpbpwywbnptb Gnp 26GpGph L 2hGnepyniGbtph Jupdwywnipjwb Yuwd Jwdwnph
JGpwpbtpjw] wpdwlwhwjwuw, pwwpwnp pwbwynipjudp (wnbdwqlb Gpbp dhwydnp) onityuwywyub
nbnGywwnynipjwb wrywynipjwl nbwpnty,

q) GwiwmwihlG dnuinbgnd” hnnwdwubph Gpywpwdwdiybn Jupdwwinipjwb ybpwpbipjwg
2ntyuwywyw b nbnbywwnynipjwl wnbwynipjwb nbwpnid

n) Onpdwuwnhd-ppwywywl wywnbpnd uvwhdwljwé qnpénn dGpnnhywlbph  Yhpwndwdp
Jwdwreph  YJwd  Jwpdwlwinipjwlb Jbpwptpw)  pwwpwp  pwlwynipjwidp  2nijuywwb
nbnGywwnynipjwb pwgwluwjnipjwl nbwpnty:

1.11.2 QUURUSUUL FUUGUUSUGUL UNSESIIFU

Fwibiwwnmwywb dnnbgdwb yhpwndwl nbGwpnid wipdtpp npnaynid £ gGwhwwnynn opjtlnnp
OnyOwlwb Yuwd hwdwnpth (GdwGwwnhw) opjtywnltph hGn hwibtdwwnbind, npnbg hwdwp wrlw
t qOGph Ybpwptipjw) nbnGywwmynipincl

Switiwwnmwlwb dnnbgnidp OGGpwenid £ hGunlbyw) dGpnnlGpp

v' Swidwnpbh gnpéwpplbph dtpnn
v Swiwbiwb hwbpwjhG paytpnep)nLGabph hwibiwwnwlywb dkpnn

LPwlh np qOwhwwdiwl OGpywjwgywd gnuypp wlwpd qnuyp t, nwunh Yhpweynid
hwitdwwnwlwb gnpdwppltph dGpnnp:

Swdwnnbh gnpéwppltph dGpnnp, npp Gwb hwynGh £ npwtu Ynndlnpn2hs gnpéwnpltph
atipnn, wpdtipp npntint Guywwnwyny oquwgnpéynid £ Gnylbwlwb Ywd hwdwnpbih opjtywnGtph
htwn Juwwywé gnpéwppltinh ytpwptpjwp wnbnGywunynipynilp:

Swdwnnpbih gnpéwnppltph dGpnnh hhdGwywb thnybpa G0 npnGp  hwdbdwwnnegjwl
UhwynpGtipp, npnlp oquwagnpéynid G0 hwiwwwwnwufuwb niwih dwubwyhgbbph Ynnohg,
Vwulbwynpwuwtu.

w. npn2b| hwibtdwwnnipjwl dShwynpltpp, npnlp oquwgnpéynid GO0 hwdwwwwnwufuwb
2nLywynid dwubwyhglbph Ynndhg,

p. npn2b hwiwwwunwufuwl hwdwnptih gnpéwpplbpp L hwqwnytp wyn gnpédwnpplbph
hhatwywb qOwhwwndwb swihwbh06pp,

9. Ywwwpbp hwdwnpth opjtynGtph L qlwhwwynn opjtynGtiph npwywywl L
pwlwywywh  GdwlnipyntbGbtph L wwppbpnepynGGGph - hGnbnnuywb  hwdGdwwnwywh
JtpniénepyniG, npnGp ogunwgnpéynid G0 hwiwwwwnwufuwb 2ncywih dwubwyhglbiph Ynndhg,

n. Jwuwwpt] wbhpwdbn  Gqpnnudltp, Gpbt  wynwhupp  Hwb, qlwhwuwndwb
gnigwbhabtpnud, npwbugh wpwuwgndh qOwhwunygnn opjyinh L hwdwnpbih opjtywnGtph
wnwppbpnipyntGGGpp,

G. nhinwpyb opjtyuinp qhGwhwwndwb hwdiwp d2gpundwé gnigwbhGEph Yhpwnny,

q. tpt oquuwagnpéyt GO qGwhwwnidwl dh pwlGh gnigwbhbbp, unwgywd wpdbiph
gnigwbhpGtph hwiwdéw)Gtgniip :

Innwdiwubph  hwidwp  hwibdwwnwywb  Jepneénipywlb ppwjwlwgiwl  dwiwbwy
hhdGwlwbntd npwbu hwitdwwnnipjwb shwynp £ pGnpdned hnnwdwuh dwytiptuh dShwdnph ghGp:

Lbwnnigwwwwnywd hnnwdwubph hwiwp hwitdwwnwywb gGppnednipjwb hpwlwbwgdiwb
dwiwlwy npwbu hwitdwwnpjwb shwynpltp hhdGwlwbnid yhpwnynid GO

w) hnnwidwuh dwytptbuph shwdnph qhlp,

p) yuwndwwnipjwl hwbdGiwh Gapwlw 260Gp-2htnep)niGGEph dwytptuh dhwdnph ghlp,

q) 2hGnipjntGhGpp pGnhwlnep dwybpbup Ywd swydwih shwdnph qhlp,

n) pOwybh nwb, pbwlywpwah Yuwd uGlywyh ghbn:

UGwnd qgnuph qltph Jpw twywb wqgnbgnipjnib nibtignn hwibdwwnnipjwb hhdGwywG
tnwpptinb GO

w) gnipwhl phpwdntlplbpl nt uwhdwbwhwynwdbGbpp (wyn pynd” hpwynilbpbbph L
ogquwgnndiwb GYwwndwadp),

p) wntinwnpnipyntlp L nhppep,

q) lnpwbuwnpunwjhbt dwuwngsthnepjnilp,

n) 2ntywih ypdwyp, Juwdwneph wywjdwbatpp L dwdwbwyn,

G) Phahywywb plnipwagptipp (dwybiptu, pwpdpnipincl, dwywy, (wjbnipjnil, Gpywnpnipynda,
Gpypwswhwywb Yurnigwép, swywwnmwihb dwup L wy 0):

Swdibtdwwnynn wbwpd qnuyph Jwidwnepltiph qlbph d2qpwnnudp hpwwbwgynid £ hGunbywy
Jupgny
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w) hpwywlwgynd G0 Jwdwrph wwjdwbGGppld L 2nijugh  Jhdwyhb  JGpwpbinnn
G2gpunniiltin, npnGp Jwuwwpynd GO0 Gwfunpn wpryniGph GHuwndwdp jnipwpwbsjnip hwonpn
G2qnundwl Yhpwndwip,

p) hpwywlwgyntd GG wGdhowlwlnpbl wbywnd qnuyphb yGpwpbpnn d2qpunincdltp, npnGp
Jwwwnynud G0 gwllwgwéd Ywnpgny' zniuih wwjdwaGtphlt hwiwwwwnmwufuwbbgnidhg hGwnn
unwgywé wnprynitlph Gwwndwdp Godwdé GqnunncdlGtph Yhpwndwdp:

dwilwnpltiph  hwdibtdwwmdwb dGpnnnd  npnqwé  wprynilph  dGénipjwl  YGpwpbpjug
JGpobwywl npnynidp pOnnibyned £ qOwhwuindnn wGywpd gnuypht wnwybiwagnyb Gadwbnipynih
nLGbgnn whywnd qnuph Jwidwnplbph 62qgpnywé qltph YGpinednpjwb hhdwb Jpw:

QGwhwuwnnnp ntOh hwdtdwndwl hwdwp pwjwpwp pwlwynipjwip hwyjwuwnh nygjuibtn,
nunh  qOwhwwnnh  Jwpéhpny qlGwhwwniwl wdjwp dninbgdwlb  Yhpwnenidp, Ypbiph
hpwwnGuwywb wpnyniGpGtnh:

3hdp plnnibGind JGpnhppyjuip® qlwhwwnnh  Jwnpéhpny hwibdwwnwywld  dninbgdwl
Uhpwrnidp  qUwhwwynn hnqwdwuh  ubthwlwOnipjwl hpwynibph  2niyuywyulb  wpdbpp
npn2bnt hwdwp wnyjw nbwpncd hhdGwynpgwé t:

1.11.3 UURUSUUL E4UUSUSPL UNSESNIFY

Gywdwnwihl dninbgdwb powlwlybtpnid qGwhwwndwb wpnynibplbph unwgdwl hwdwp
Uhpwrynid GG wnwpptp dGpnnbtp, npnGg pUnhwOpnepyntp YuywOnd £ GpwGned, np wpdtpp
npnaynd £ hwuwnwgh Jwi Jubfuwwnbuynn GuadnunbGGph ypw, npnGp unwlOned £ Jwd wpnn £
unwbw] hpwyntbGph ubthwywbwunbpp :

Gywdwnwjht dnintignudp wpwdwnpnud £ wpdtph gnighs wwwagw npwdwlwb hnupbipp
thnfuwybpwbind plnhwnip ppwghy wnpdbph: Glwdnwihl dninbgdwdp wpdbpp npnaynud |
qUwhwuwnynn  opjGywnp GUwdwnwptGpnipjwip, npwiwyw hnuph Ywa 6wfuubtiph
fuGwjnnnipynLGGtph wpdtph hhdwG Yypw:

Gywiwnwihl dnunbgdwl Ywplbnpwagnit hhdpb £ hwOnhuwGnud £ wyl, np GGpnpnnGGpp
wybywinud G0 pwhnyp unwOw| hptbg GGpnpnudbbphg, LW np 60wl GYwdninp wbwnp £ wpunwgnih
Gbpnpnidbtiph rhubh Gopwnnjw| dwywpnwyp:

Npwbu YubnG, GEpnpnnGGpp wyGyw b G0 thnfuhwwnnigned dhwyt hwdwywpgwé rhuyh
hwiwp (Gl hwynGh £ npytu "2ntyuywywb rhuyt Ywa "snhybpuhdhyugdwéd nhuyb):

Gywdwnwihlb dnnbigiwb dtpnnbGpp hwuwnwgh hhilGwé G0 wywaqw npwdwlwb hnupbiph
gnidwnbtph nhuynGuwynpdwlp (bhnfuwybpwydwbp) pGpwghy wpdtiph: MYwlp npwiwywb
hnupbiph nhuynGunwynpdwb dGpnnh nwpptpwyltpb GG:

Mwowlwl hnuplinh nhulnGunwiynndwl vbpnn (133)

MR dbpnnh hwdwdw)b Ywbhuwwnbuynn npwiwywh hnupp nhuynGunwynpynid £ hwlwnwy
ninnnipjwip (wwywaqwjihg L) 0h0s qGwhwwniwld wduwphyp, npp wpnynilpnid pnuyp £ wnwhu
unwlw] qwhwwnynn opjGywinh plpwghly wnpdtpn:

N3N dtpnnh hhdGwywb thne binb GG

w. pun qhwhwuwnynn opjtywnh L npw qGwhwwndwb wrwbdbwhwwnynipntblbbphg Yuujwé
npuwiwlwb hnuph wnwyt] hwpdwn nGuwyh pGuinpnep)nd,

p. npwiwywh hnuptiph Ywlfuwwnbudwh wnwyb| owwmhdw| ynGypbkiwn
dwiwlwywhwwnywdh npnpny,

g.wipnn9 Jdwlwlwywhwwnywséh hwiwp npwiwlwb  hnuptph JuluwwnbGudwb
Owfuwwwwnpwuwnnty,

n.npnpdwd  Jwlfuwwnbudnn  dwaybimh  dbpontd  dGwgnpnwihG  wpdtph  npndwG
wlhpwdtynnipjwl  nhwnwnpyney,  wjlnihtnb, hwyyh  wrbGind qlwhwwynn  opjGywnh
pantpwgnbipp, hwiwwwunwufuwb nGpdhbwjw)ht wnpdtph npnndy,

G. nhuynGunwynpdwb npnypwswithh npnanid,

g. nhuynGuwynpdwlb npnuypwswihh Yhpwenip Ywluwwmbudnn wwwaquw npudwlywb
hnupbiph GUwwndwdp wihpwdbnnipjwb nGwpnid hwyyh wrbGny wnGpdhGwwiht wpdbpn:

NhuynbGuwynpdwb npnypwswihp wbnp £ wpunwgnh ng dhwyl npwdwlwb dhongh
dwiwlwlwdnp wpdtipp, wy Gwbk wlb rhuybpp, npnlp Ywwdwé GO opjlunh wwwqw
2whwanpéiwl L npwdwlwb hnupbph tnGuwyh hGwn:
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NhuynGuwynpdwb npnypwswihtnh pGnniGdwb Ywd hwwnpydwb tnwpwéjwé dtpnnlbpp
hGunlyw) 0 GO

w. Ywwhwwih qlwagnjugdwb dnnb| (CAPM),

p. Jwwhwwih Gyuwndwdp dhohl Yrrywé dwfuutip (WACC) ,

g. nhnnwnyynn Ywd unwgywé npniypwswihtinh L Ghwdwnwpbpnipjw
hwpwptpwygnipjnia,

n. UntinLywwnhy dtipnn

Gywiwnh huypinwhqughuyh dépnn

Gywdiwnh Juwhwnwihqughwih dGpnnp hpdbwywbnd Yhpwnydned £ Gpp welw £ GHwdwnh
Yuwynth wdh wnbdwbp L 2whnyp qUwhwndwb wduwpyh npnipjwdp, wju nbwypnid Juphp sjw
uwhdw0G] ynGyptwn Ywlpuwwnbuiwlb dwiwbwlywhwwnywé, L nbpdhGwjwiht wpdbpp Ywpnn
wnwjb| npwbu wndtph npndwh Ghwy hhdp:

QGwhwwnnnp snitbh nyjwp nwpwdwpowlnid Gdwlwwnhw hnnwdwubph Jupdwlwnipjwb
Jbpwpbpjw] hwjwuwnph nyjwibbn, hGnbwpwp GwdwnwihG dGpnnh Yppwnenidp Ywpnn b pbipbg
whhpwwnbuwlwb wpryniGpbbph, hwydh wrbbind wn hwiqwiwlpp” qlwhwwnnnh Ywnshpny
GUwiwmwhl dninbgdwl Yhwpwreniip qGwhwwmidwl GEpyuwywgdwd hnnwdwuh ubthwywbnepjwb
hpwynclph ontyuwywywb wpdtph npndwl hwdwnp hhdGwynpywé st:

1.11.4 UURUSUUL SURUUSPL UNSESIFY

Annwdwuh dOwgnpnwiht wpdtph hwwpyiwb tnulwynd” wqwwn hnnwdwuh jwdwqniyl L
wnwyb] wpnynibwybn oquwagnpédwl uygpnilGphg GiGGind Gowlwwhw hnnwdwubph Jpw
Jwnnigywé hwpwpbpwywlnptb Gnp 26GpGph L 2hGnepyncGGEpp Jupdwlwnipjwl uwd Jwdwneph
yGpwpbpjw| wpdwlwhwywwn, pwjwpwp pwlwynipjwdp (wrGdwqb Gptp dhwynn) 2nijuywlub
nbnblywwnynipjwl wnywynipjwb nbwpnty:

Swyh wrbtind hnnwiwuh Guwwnwlwjhb Goubwynip)nilp, ogunwgnpéiwl Gwwwnwyp L wyb
hwOqwiwblpp, np wwwyhpwwnid Gdwlb wwhwby sh GGpYwywgnt, qOwhwwnnnp hnnwdwuh
OOwgnpnwiht  wpdtph hwqupyowb GnwOwyp sh Yppwrh hnnwiwup  ubthwywOnepjwb
hpwyntph 2niujwywb wnpdtph npn20wl hwdwp:

2. CIFGU3UGUL UrdGEh IUCHUry

2. 1 Fwibdwinwlwl dninbgnid

SYw] nbwpnud hwitdwwnwlywb dnnbgiwlb hwdwnp npwbtu uygplwywb wnyywbtp, dbp
Ynndhg hhip t hwlnhuwgb] nhunwpyynn wnwpwépnd gqunlynn Gowlwunhw hnnwdwubph
wnwownyh Ywd Jwsdwnph ngwbGtpp: hadnpdwghnl wnpjniplbbinl 66" «UdhGunwu Gpney» UNC-h
hG$npdwghnlt pwqwl, www.cadastre.am, www.list.am, www.myrealty.am, www.yerkir-real.com,
www.estate.am L 0h 2wpp wj| Ywypbpp, npnGp Gaipljujwgywé G0 wnyniuwy 1-nLd:

un3nruuy 1
duyng 2nn q. duyng 2np q. d
lwyng 2npn p.
< | wdbiwnynn hunlwahaGlnp U"‘”g%“gi’]gﬂ;’”"/’ U"“’Z"Z"éﬁ;“gf‘i’gﬂ;ﬁ“’/’ Entiludnp Lol
owlwwwnhhl’ Swlwwwnphhl’ e )
1 Lwwuinwluwjhb Gawlwynipjnilp gninuwnbnbuwlwb gJninuwnlnbuwlwb qJnnuinlunbuwywl
2 Oquuwagnpéiwl Guwwnwyp gJnin. gnpénilbnipjwl gJnin. gnpénilbnipjwl qJnin. gnpénilbnipjwG
3 Innwdwup dwybpbup 5290 7000 3000
4 3nnwiwup GYwupwgpnipjntlp wryw £ onip wryw £ onip wryw £ onip
Spwluwnpuwyhb
5 dwinsbihnipynLG dhohl dhohl dhohlhg pwpdn
6 Unwownyh wd Jwswnph wnwwny 01.2024p. wnwywny 12.2023p. wnwowny 04.2023p.
wduwphyp list.am list.am list.am
7 Urwownyh qhlp (npwy) 5,000,000 6,500,000 3,300,000
8 CnjuwywlwG wpdbpp (np/po) 945 929 1,100
2023 Ulpwnd qnuph qlUwhunndwl hwpdbingnipint G /ﬁlzﬂ!’f
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3Innh hwitiwwwlwb nydjw| Gt

4y arky AL AL

w lmlJL Y 3 hwibliwwnwluwb nyju

“©hy 1 hwittwnwywd ww] ©hu 2 hwdbowwnwl

sTiaM

LISTIAM = —u

7000p.4
9 urrgam

a
o 6500000
a8
a8

stnbynupnILLGD hnnunwpwaph dwuhl
ks

QGwhwwnynn hnnwiwuh 1pd-h wpdtiph hwdwpyp Gqpniwl qnpdwyhgltiph dhongny
ptpdwé £ wnyniuwly 2-nd, npntin hwdwnjwé Gh hGunbyw) gnpédwyhgbtinp.

puwn pniyuyh yhowlh L Jwownph wuwydwbGbnh (Gopweywdo E UG pnchuyncd
wnwownl hwlnhuwagnn wdywy Glnh vwlwnlly hnypjwl wuwnphowln),

N2 | puwn inbnwnnnipywl L nhph,

N3 | Dun hnnwdwuh phaghlwlwl ndjuy Gnh (hwpdh b wrbywd hnnudwuh éup’
Luinnywopn, pbpnipincln, owluwwnn thnnngh Ghuwndwdp),

puwn gnupuyhl hnwiyniGplbinh (hwpyh b wnbdby Gwl Gyuwwnwluyhl b

N4 | gnpownrlwlwl Grwlwlhnipniln, Yuweniguwwwndw suhnnnphsGbnn L
uwhdwluithwlndibnn),

N5 | nuwn pwnbliwngywonipiwl wuwnhowlh L nenqdwl hGwnuwynnnipjul

N6 | nuwn dwlbntiulbnh dGonipwd,

N7 | puwin inpwlGuwnnunuwhl dunnsty hntpjwl

N1
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un3nruuy 2
B2qnundwh gnpéwlhgltinp GlwlbwwhG wpdtiplbnp (nn/pd)
33 945 929 1,100
N1 -5% -5% -5%
629punywé wndtipp (np/pd) (47) (46) (55)
N2 -10% -10% -15%
629nnywé wndtipp (nn/pd) (90) (88) (157)
N3 0% 0% 0%
G2qnnywé wndtipp (nn/pd) 0 0 0
N4 0% 0% 0%
629nnywé wpdtipp (nn/pd) 0 0 0
N5 -15% -15% -15%
G2qnnywé wndtipp (nn/pd) (135) (132) (1587)
N6 10% 15% 5%
62qpundwé wpdbipp (np/pd) 90 132 52
N7 -10% -10% -15%
G2qnnywé wndtipp (nn/pd) (90) (88) (157)
Jwoqwnpywihl wpdbpnp (np/py) 673.4 705.7 627.0
UP2hULUSHUS (np/pd) 669

QOGwhwwniwb Gepywywgwé Jupbiwhnnh 2niyuwjwlwl wnpdtipp Yywgoh

Chnn = Shnq X N, npuntin

N - Jwpbiwhnnh ubGthwwbnipjwb hpwynibph dhwynp dwytptuh (1p0) 2nijuwjwywb wndtpl L,
Shnn- Jwpbiwhnnh dwybptub k,

Chan = 1540 x 669 = 782,400 33 npwy

Yuwd Yy npwgywé 1,000,000 (atiy dhhnG) 33 npwd:

uvonenty

33 dwyng 2nph dwpqg hwiwjlp dbpbwb0 hwugtintd qunGynn uptiwhnnh uGthwluwbnipjwb
hpwyniph  2niujwlwb  wpdtpp qOwhwwbihu  Yppwedbp b 2niyuywywl  qOwhwndw
hwitdwwnwlwb dnuinkgnidn:

Swiwdw)b qlwhwwndwbl, 33 dwyng 2nph dwpqg hwdiwjlp dGplwtl hwugtinid qulynn
JwnpbGiwhnnh ubthwywbnipjwlb hpwynibph 2nijuwywywlb wpdtipp we 17.11.2023p., Jwquintd L

1,000,000 (dtY dhhna) 33 npwd: Unwgywdé wndtipp pun qlwhwwnnnh dwulwghwnwlwb Yundhph
dhwlgwiw)l hpwwnbuwywa

Sy = 12
2023 Ulpwnd qnuph qlUwhunndwl hwpdbingnipint G //’Z”’ﬁ’f
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uLcunrd gnk3rh LURUSUUL FUUUIr O3SUSNNSJUS oUUSURIPE ,
SrULULNHE3UL 64 SENEGUSYNHE3UL UILSNNLENP 8ULY

UGwnd gniph Gwundwdp hpwynibpbtph winmwlywb qpubgiwb yywjwywb phy 1730398
h. dphniwb, L. Opnyt). "BHwdnwptp wbwnpd qniyph qGwhwwnnid L yGppneénipynibhb

3. [wphunG, "UGpwnd gnijph qwhwwndwb nwuwqhppt

U. Swpwunyw, "UGwnpd gniyph qgGwhwwnned: UGthwywbnipjwb uwrwywpniib

U.C. Untthwlywb, 4.0. IndhwbGGhuyw, U.L Gphgnpyub "UGwpd qnuyph tynGnihyw L
Jwnwywnniib

33 pwnwpwghwywb optiliughpp

"UGwnd gnijph qGwhwwndwb gnpénclbinipjwb dwuhOb 33 optilp

33 Uwnwlwpnipjul 24.08.2022p. N 1355-U  npnynuy, qlwhwwndwb  plnhwGnip
unwbnwnpun (wybywsé N1)

33 Lbwnwywpnipjwl 24.08.2022p. N 1355-U npnynud, wbOpwpd gnuph qUwhwndwb
unnwlnwnun Rwybwé N2)

33 Jwnwywpnipjwbl weplpbp wbwpd gnuyph junwuwnph wGunwlwb Yndhinbh Yynndhg
pnnwnyywé nbintywantip

UGwpd gnuyph qgGwhwndwb hwiwp wbhpwdtwn wy; hpwdwwb wynbp

QGwhwwnynn wbwpd qgnuyph ubthwlwlnipjwlb (ogunwaqgnpddwl) hpwynilph qpwbgiwh
Jywjwyw

UGthwlwl inbnGyundwyuwl puqu

UGwnd gnijph gnpdwywnipjnLbbtip

StinGlwuwnywlwb pbipptin L wduwaptip, hGunbpaGunwha Yupbp

13
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vuruuLUOUGNrULEN 64 3USNFY MU3UULLEN

U vwhdwluhwlnioGbpp L wuwyowlGbnp hwlnpuwlnid GG unyl  hwpdbangnipiuwl

whpwlinbih dwup.

w

10.

QGwhwuwnnnp wwuwufuwlwwnmynpjntd sh Ypnud qOwhwwnynn  uGthwlwlnipjw
hpwyntbplbph hpwywywb  GYwpwapnipjwlb Yuwd ubithwlwbnepjwlb hpwynibplGph hGun
wrbsynn wy hwpgtiph hwdwp:Mwwndhpwwnineth - Ynndhg GepJuywgywd ubthwlywbnipjwb
hpwynLGpltpp hwuwnwwnnn thwuwnwpenptipp hwdwnydbp G0 hwjwuwnh:

QOUwhwuwnnp wwpunwynpynd £ wwhwwtb] qwhwwndwb pbpwgpnid  wwwnyhpwwnnth
ynnihg uwwgdwé Ywid  hwzqupybtph  dpongny  wwpqupwldwsé  hadnpdwghwih
qunwubhnipnilp, pwgwnnipjuldp hwiwwwwnwufuwb [hgbGgwynpnn  dwpdlh  Ynnihg
Jtdtph  nbwpnid  npwyh  JGpwpbpjw;  Ywpdhph L uwmnignudGbph dwdwlwy
hwyytwnynip)nLGatph tnpwdwnpdwl nGwpbph:

QGwhwwnnp gnnpét) £ npwbu wilywfu Ywwnwpnn:

QGwhwuwnnnh  UYnndhg Ywwwpywé nwunibbGwuppnigniGlbpp L GgpulwgnipyniGGtinp
wdpnnonipjwip walywbfuwyw GG:

QGwhwwnnnh  wfuwwnmwbpbbph Jupdwwnpnepnilp Yuwhujwé sk qGuwhwwnmdwb wpnyniGph L
GgpwywgniLpjwl hbwn:

QGwhwwnnh Jwpéhpp gnyph wpdtiph ybpwptpjw) ndh dbe £t qGwhwwndwl wduwpyh
npnipjwdp: QGwhwwnnp  ywwnwufuwbGwndnepintd sh Ypnd qnuyph wpdbph hGunwaqu
yupniy thnthnfunipyntGGGph hwdwn, npnbGp Ywpnn GG h hwjn qup wyn wduwpyhg hbunn,
unghwiwywb, wnGwnbuwywb, $phghlwlywb qnpénGOEph, Gwlk  pwnwpwghwlwb
optGunpnipjwl thnthnfunipjwb htinbwGpny:

QGwhwwnnhg sh  wwhwOoynd  GGpYwjwlw]  nwwwlwl  wwnjwbbGphd L wwg
pwgwwnpnipntt qOwhwwndwl JGpwptpjw,pwgwnnipjuip nuunwlwl wwnjwbh ophGuwlwb
hpwybpnu:

QOGwhwuwnnnp wwwnwufuwbwwnynepinil sh ypnud  gnuyph wylb pGpnepynibGtph hwdwn, npnbp
hGwpwynp st hwynOwptiptp tGunnuywb qGGnLpjwdp:

QGwhwwnnp  wwunwupuwlwwnynepjntd sh ypnd Mwwnydhpwwnneth Ynndhg Gbpluwjwgywé
wnyjwbtph huynpjwl hwdwp:

Glwytwnwiht wywjdwGbtbpp, npnlp oquwgnpéyti GO hwybnynipjwl dbe uwnwgyb GO
hwywuwnh wnpjnipltphg, pwjg L wjlwtu QGwhwwnnnp sh wpnn tnwp hwpynip tinynuwGng
tinwfuhp:

auurusnNT 1. Nawnpnujwl

/daU3Uall Ne @Q-2023-12/

SLOorsL U. Jwlhnpwl

19.01.2024p.
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