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1. GShwhwndwh wrwewnpubpn
(pngky 22 Updun]hp dwpgh Ukdwunp hundwjbiph hnqudwuh ontjwywljwi wpdbpp:

Qhwhunnngh b qhuhwindwh Juquwlkpynyprulb wfjuyblpp

Stwhwndwl juquulbpynippub wigwinip
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Stopkh E. Luilyulb
Qluwhunnng Ennuwupn Sknpghh Lwiyub

QG-2023-26, nnpyws 27.03.2023p.

Slwhwwnnnh npuljudnpuwb JYuyuljwh

2. Gwhuindut btyyuwnwlyn] tbpljuyuglus huuwnwpnphph guil
Utipuyugyk] £ wipwpd qnuyph tjundwdp hpuyniipibph yhwnwljwbh gpuigdwi phy

697418 Jjujuljuth wwwngkup:

3. Gtwhwnmiwt wuwwnyhpunnmb b hhupp

Gwhwwndwt hhip b hwinhuwbnud wwwnyhpuwnnih 03.01.2024p. phy ©-1-04/01
qpoipinibip b 08.11.2023p. Yupyws phy 24UO-UUS/UQQO-23/2 wuydwbwmghpp:

4. Fuwhunnynn opjkljwnp, tnybwlwhmguut wdjuybkpp b quuwhum]nn

opjljnnp tjuwindundp hpudniiphiiph wnkuwlp

S hwpytnynipjut qhwhwundwb opjklinp hwinhuwbnd 22 Unpdwghp dwpgh
Jyuyuwjuih  wwwngkinud  wpunwugnpws

Uksudnp  hwdwjuph, phy 697418

gnupuntnbuwlut  ywhwynput  hoqpudwup: Cun wpudugpjwus Juyuluip
wuwndkuh pinhwinip hudwntky ukhwljwinipui hpuniipny qpuiigyus hpuniiph

unipin ki hwighuwbimd

5. Gtwhwndwl tyunulp (ghwhunndwb gnpdwunnypp)

Quwhuwndwh  gnpdwrenypp  wiowpd gnyph pruwqubddwh hknbwipny ppw

hpugnudp:

Quwhwndwh  tywwnwlp  ghuwplyng wlpwpd qnuyph onijuywlut  wpdtph

npnpnidi
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Cnijuyuljut wpdtpp hwpqupluyhtt gpudwlub Ukdnipinit E, npny hwjwbwpup
Jhpujwiwgytp, quuwhundwt wluwpyh ppoipjudp, swhwigpghe Ynndtph dhol, pug 1
Upguljguyhtt snijuynid ghwhwnyny opjkiuh thnjpwbwlynid, nph wwpwquynid Ynndkphg
mipupwibiginipp, hpugblyws (hukny, gnpsnud k nngwlnnpkt b wnwtg hwpunpuiiph:

1) Cnijuyulwb wpdbiph vwhdwimdp whwnp Ukjtwpuin]h’ hwdwdwyi hknbyug
hwykgujwpguyhl gpgwtulh

w. «wrqupluyht gpudwljut Ukdnipniiy-p Ykpupkpnud E npudwljut quht, npp
Jupny b J&wpdl] opkjuh hwdwp wrelwnpughtt onjuyuljub gnpswpph dwdwbuly:
Cniljuyuljwb wpdbpp hwinku b quihu npybu wrwyl] hwjwbwlwh ghl, npp, pun
nnowuhin juinuemdtkph’ upnn k dkpp phpdt] onjuynid ghwhwndwb wduwpyh
gpuipjudp ontjuywlut wpdtiph wwhdwidwbh Uky tnués wuwjlwbbkpht hEnbbn
phypnid: Uw Jwdwrennh hwdwp dknp phpynn wpdbpubphg jwjwgnyib £ b wowly
sowhwtinp gunpph hwdwp: Uy wpdbph vwhdwbdwh dudwbwl] hwpgh skt wnlynud,
Uwubwynpuybu, gnpdwpph hwwnnty wuwydwbitphg b hwbhquuwbphph hknbwbpni]
pupdpugyus jud hotgyws qkpp:

p- «.. npny hwjwbwpwp Jhpuwjwbwgybp..» tpynmd k uyt thwuwnp, np ghwhwinyng
optjnh  wpdtpp hwighuwinud E Ghpwnpu) quwhwwnjws wpdlp, wy ny ph
Juijunpnpqws Juud quiwreph hpwljwb ghti: Uyt hpkuhg ukplujugtnid £ gnpdwipph ghtip
qhwhwiniwt wluwpyh gpoipjudp, npubn hpujwbugynd &b gnijujufwub wpdtph
uwhdwidwt ke tnus pninp wyp wuydwbikpp:

g «.. gowhuwniwb wduwpyh ypoipjudp...» wpnnwhwpnnud £ wwhwiy puwnn nph
wpdtpp whwp k ghwhwwnyh Yniyptn wluwplh gpoipjudp: Ywudws wyh puth htwn, np
onfui b onijuymliub wwplwbbkpp Yupnn b npnjuygl), wy dwdwbwih hudwp
hujwiwlut wpdpp Jupnn b ujuwy (hil) jud shudwyuwinwupuwtl] hpuwbniejubp:
Updtph quwhwwiniwb wpynibph wpnugnnud £ quwhwniwt wduwpyh ppoipyudp
ontjuyh yh&wlp b wuydwbbkpp, wy) ny ph nplk wyp wduwpydh gpoueyudp:

1. «.owhwgpghr Ynnutph uhol..» Yhkpwpkpnid E pwhwqpghe qunppht b
Judwnrnnhl:

Cwhwgpghr qunpph mbh  quknt gppuuuwwngwnbbp, puyg nghty tpub  sh
wupnugpnd gu wik): Wdwb qinpph vnhyyws sk qunud junwplp b dhndws sk
guijugws qhtt Jdwpkp Pwgh uyy, tw gunudp juwnwpnd E qnpdkny hwdwdwgh
ikpyughu onmiujh hpnnnipgnibbibph b whbuihpbtph, wy ny pk tphwjwjuliwb jud
hhynptwnhy onijuyh, npnig gnmpmbp sh jupnn gmgunpll] Jud juiounnbudby:
Zimupwynp qunpyp sh y&wph onijuymbmihg wykh pupdp ghtt Gtwhwuing opjklijunh
Ukpuhu ubkthwubwinkpp tnybybu wyy «nfuis dbwynponubph puppnud E:

—

Les ,.,/Z 2~ //: * .
e 7. Lnyhwjwbwging withunwljub swsljughp
2024SMAAHPPW

Qhwhunnngy




3R UNGUsSruur8NrLURENAUYUUL MULUS
«<UrUucReUMGNShaU->  UMC

Cwhwgpghe yudwnnnp sh guujuinud wwpunwunhp Juwnk), uinhyjws sk Judwnty
I ns b yuwwnpwuwn £ Judwunk] guijugus qung jud hwunwnk] wyh wpdtpp, npp nfjuy
wwhhi sh hwdwpynud pipudhn omuynud: Twhwgpghe Ju&wennh gpuyundwnp
onjuyujwh  wuwypdwbbbipnd  qiwhwwuyny  opjijnh  Judwnpt £ opug  onijuymid
wlbtwhu]wiwlwi qing wifup qihg whijwpny smbuyh nunmdbwuhpnipiniihg
htwun:

k. «.pug b Upgulguyht omumd qhwhwunn  opjijnh  thnjpwbwlnd...»
towtwynd E,  np  Ynnukph  dhol  shwb  nplk  Ynblpkn jud  hwwnnl
thnjuhwpwpkpnipynibitp, ophtwl, duyp b gnuunp piykpnipynitubkph jud qupdwnnih b
Jupdwluih dhol hwpwpkpmipnibkpp, npnbp jupnn b quh dwjwpnuyp nupdub)
oniljuyjhtt ny plinpny Jud (hik) gipuqwhwinyus: Cipunpynud E, np onijuyuljut wpdtph
quny gnpdwppp whwnp b hpujwbwgyh wibyhuh Ynnutph dheb, npnbp juygws skt npht
hwpupkpnipintiitpny, & Ynnudtphg jpupupubiynipp gnpsnid t hipinipny: Gtunhwnnn
opikjup onijw E hwinfk] wpun]t) hwpuwp duny, npykugh wywhndh npu hpugnudp
dbnp phpynn nwppkpuljitphg (wjwgnying, nppwihwn tjwnwenudutpny, snijuyuljub
wpdbph wwhiwidwbp hwlwywunwupwb  guny: dwdweph Ukpnngp whwp b jhup
wjtiyhuht, npp juwwhnyh omyuynud Jwdwennh hwdwp hwuwbbh wywugnyh g
Cnljuynud gmguppdwt dudlinh wbnpnipnitp jupnn £ wwppkp thub] juha]ws
quwhwwnynn opyklnh b omuyulmb wuplwhubkph nkuwlhg: Uhwy wwplwbb wyb E np
wji whwnp bt pwjwpwp (hth quwhwwnyng opklwnh hwinky pnijuyh  pudupup
pwlwnipjudp vwubwhgbtph nipunpnipniip gpuykint hwdwp:

q. «.. nph wwpwquynid §nnutiphg mupwpwiynipp, hpuqkyyws (hukny, gnpénud k
nnounfinpkl ...» tpwhwlnid k wyh Ehpunpmpymbp, np pwhwgnpghe gunpyp, wjbybu b
owhwgpghe Jwdwennp, pujujumbwyuh wnbkntjugus i qudwnynn opkluh, npu
thwunwgh b wynnkighw) fhpundwb pinyph b hwinynipiniitpht, htyybu bub oniljuyh
Jh&wlh dwuht pun ghwhwndwb phpughl wluwpyh: Znwguynud Eupunpynud k, np
tpwiighg  jnipwpwbgnipp hwpykujuwn £ ogunuugnpsnud hudwyuwnwupuh
nhnkjuunynipimip’ dqukiny hwublk) hp nbuwblniihg gnpswpph wunjly outhujkwn
wpdtph: Uw  Jkpuwpkpnud b qhwhwndwb wduwplh ppoipjudp ontjuyh  Jh&wlh
hupuplh, wy ny pk  hbtnwqu  dwdjbnnud  wpnwhwpnws  hlnwgupd
nuunnnnipiniiikphic

k. «.l wpwig hupjunpuiph..» tpwhwlnd E, np Ynqubphg jnipupwmibgmpl nih
qnpsupph hpuwjwbwgdwh ppruwyundwebtp, puyg Ynnutphg b ny Ukp hupljunpjus
Jud unhuyws sk gnpswpp junwnk):

(? y 5
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Cnmjuyuljub wpdtp» hwuljugnipniip Eipunpnud k, np qukpp uvwhdwinnd &b pug
L Upgmtwl ontjuymud, npubn dwubwlhgilpt odnjws ki gnpskint wquunnipjudp:
Qhwhwwnyny opkywnbtph snijwb Ywpnn b jhukp hbywbu dhowqquyhb, wjiywbu b
nknulwl, npp Jupng £ punugus (hil] puquuph] qunppubphg b Judwennitphg jud
1hut] vwhdwbwhwl) fwutwhgubph pubwyny:

6. Sbwhwwndw wduwpykpp

Ulpwnd gnyph nknuqitnipju wpliunwbptbpp junwpyk) Eu 05.02.2024p.:
Ulipwpd qnuyph onijujuljut wpdtpp vwhdwin]ky £ 08.02.2024p.:
Ulipwipd gnyph ghwhwwnuw hwpykwnynipjniup Juquk) £ 09.02.2024p.:

7. Zwoybkunynipju dlip

Zuwptnymipiniip  Juqull b owwwnunquiwb  duny, nith  wpnuufught b
wnbkpunuwghtt Ubjtwpwnipjnitbbp:

8. Ghwhwnuwb wywwnwphiiph pipwguljupgp

Qiwhwiniwl wohunwitipiph pipuguwupgp punijugus k htinbjw hwenppuljwub
thnytiphg. twpwywnpuunwlub thny b hhdtwjub thnyg:

1) Vuwywwnpuunuljub thnoynud hpujubugynud t

w. gwhwinyny opjjunh thwunwpnplph hwjwpugpnud b niuntdbwuhpoipnid,
wwwnytph pigniinud,

p. gtwhwiniwt wpwgwnpuiiph dhwkpynid b wuplwbwgph jupnud:

2) dwuwnwpnptph twhtwjub nunwbwubpnpput pbpugpmy huunwpnpiph
hhuwt Jpu wihpwdbiow t wwpql) qghwhwndwt tkpjuyugjus opjkjuh hpujulut
Jupquyh&wyp, hswybu twb ghwhuwwnynn gnyph hhdtwlwb wudujubkpp: Quwhwndwl
wnwownpuiipp whwnp E wupunwnhp thpueh ghwhwndwb buyunawlp b quwhunnynn
ppwynibpikpp b wwhlwbuhwlmdbbpp: Stwhwndwh byunwlp b quuwhwwnynn
hpwyniiiph wkuwyp whwnp Ehwdwdwyikgjws hukh ghwhuminb unipjijniiph hkwn:

3) Stwhwwndwb wuydwbwghpp Jupynd £ qpuiynp’ Zugwutnwih Zwbpuybnnipjub
opkugpnipjudp vwhdwinws Yupgn] b whwnp b wwpnibwlh htwnlyw] wwpunwnhp
wbntinipnibbkpp.

w. ghwhwunyny opjkljnh wiwinfwi b tnybwjwbwgdwh JEpupbppuy,

p. gbwhwwndwb nhiwg Y&wph swithh Jipuptpuy,

¢ quwhwndwb vnwbnupunikpny vwhdwbgws b ghwhwwndwdp npnpynn wpdbph
nkuwlh, gowhwndwh wiuwpyh b wupkpyh Epuptpyug,

E ; 6
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1} guwhwwndwb wnwgwnpubiph YEpwpkpyuy:

Muylwbwghpp Yupny £ twl wwpmbwlhl) Zwjwunwbh  Zobpuybnnieub
opkunpnipjulp uvwhuwfws wyp wknkynienibbkp:

4) Zhltmymb inynud ppujwbugynud by

w. qwhunminn opjkljnh wnbnuqbimd (nuwblwpnd) (qujws qiwhwnyng
opjljinh wnkuwlyhg), :

P guuwhwundwb hwdwp wihpudbyn nknkjunynpiut hwjupugpnid, dpwlnid b
YEpnidnipinil,

¢ quwhwundwt hwlwywinwupiwb ulqpnibiptibph, Unngniditph b dkpngukph
puwnpnipntl,

1}. gtwhwwnnul® punpjws Uninkguw (Yud Unnkgmudttph) hpundwdp,

L Jipotwlub wpynitiph hwpqupluwt tywwnwln] wnwppip Unnkgnidukpny
hwpyupljws wpynibputph hwdwnpnud,

q. hwpybnympyut juqunud b wpudwugpnud:

9. Gtwhwwnynn opjkljinh hwdwrenwn tjwpwgpnipniip

Cunn ghwhwundwbp wpudwnpjus wiowpd gnyph Wjuwwudwdp hpwynibpubph
yhunwlut gpubgdwb phy 697418 Juyuljuih wuwwndkinud wpunwugnus njubkph
gniquunbnbuwljubt lywtwlnipjut hnnpudwuh vwltptup juqunid k£ 0.89 hu:

Yunwpyws nknuqitnipjudp yupqytg, np hnpuwuwup hwppe £ dwlnh: Zupulhg
nwpwsplbphg nwhdwbwquunjus £ weyny: (Unwlk] dwbpudwub wku unyb hwpydk-
wnnipjuiip §hg nuuwbljupsuju hwykpjusnid):

Sknuppnipyul hpnudp’

https://www.google.com/maps/place/40%C2%B003'56.2%22N+44%C2%B018'13.8%22E/@40.0656
161.44.3012471,706m/data=!3m2!1e3!4b1!4m4!3m3!8m2!3d40.065612!4d44.303822%entry=ttu

Uwnpl bkpljuyugynud E giwhwwnynn gnyph wknunpnipjut jnuuwbljupp wppwiyuljhg b
junuunpuyht pupnkqhg
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10. Ununjk} wipmyntbwEw ogunugnpdnid

Unwyl] wppyniunjbn oqunugnpdnudt oquuuugnpduwt uyh At k npp dwutnaligh
wbkuwtijjnithg opjkljinh hundwip unbkgénud k wndkiwpwpdnp wpdbpp:

1) Unwit wpymimbn oguugnpdnidp whwp k thih $hghjmuybu htwpwinp (kpk
wyn hwbiqudwipp nknht b), $htwbuwybu hpugnpskh, ppujupuinpbh prywnpjus b
hwigkghh wdktwpwpdp wpdtphi: Cupwughly oquugnpdnulhg wuppkpint phypmad

8
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optjinh wpymbwbn  oguugnpsuwb  hwywunwlny] Juwnwpgws Swhiukpp  juqpkh
wpdtiph Ypu:

2) Quwhunnyny opjkljinh wnwyk] wpynibwytn oquugnpdnudp jupny k huk) bpu
tkpyughu jud phpwughly oguuwgnpénudp, tpp wyt owpnhuw £ ogunugnpsynud: Unwly
wpynibubn ogriwugnpénudp Yupnn E wwppbpdt) hp plpwghl ogunugnpsnudhg fud
Yupnn k hpkithg tkpiuyughty jutntuijupgyws (hyjhgpugnud:

3) Quwhwwnynn opjtjnh wrwyk] wpynmbujbn oqunugnpénidp, npp ghwhunnyty &
wrwbdhl, Jupnn b wwppbpyl] bpu wpul] wpynibwybn oqmulqnpbnu[]lg‘ npyku
opjkjntkph fuUph vdwu, tpp whwnp b hwpyh wetfh Judph pinhwinip wpdtph dky tpw
ubkpgpuwt suthp:

4) Unwik] wpyynibwtn ogunugnpéuiw nkuwlp npnpkp bkpunnud k hunlyup

w. npnok], pk wpynp quwhwwnynn opytjnnh wyu jund wyh oginuugnpsnidp hqhfjwuytu
hupunp t, wyuhtiph, hwoh Junin]kb wyb ognnugnpéuw Abkpp, npnip Uwubwlhgkpp
Jhwdwpkl nngwuhwn:

p. hpuwjwpwinpkt poyjuwnpihh wwhwep hwpyh wetkne hwiwp wihpudhyu &
hwoh  wnbk] quwhwwyny  opkiuh  ogquugnpsuwb  gwhlfwugms  hpunjuljub
uwhdwtwthulnid (punupwphttwfut uwhdwbwthwlnudbp, hisuybu il
hujwiwutnipinil, np wyy vwhdwbwhwlnudubpp jhnkl hbnwguynid b uypy):

q. oginuugnpdniup dhtwbuwybu hpugnpskih nupdubine wwhwbgp hwpyh  wntnud,
pt wpynp qiwhwwnynn opjjuh wyplnpubpught ogunugnpénidp, npp dhqhluyytu
htwpunp t b hpwjwpwinpklh poypunpbih, Ypkph wpynp pujupup Ejudnuntbp
whyuyht dwubwlght wewyl] pww, pwb Junwgytp phpuwghl oguugnpénulhg: Usn
nhypnud whwnp E hwoyh wrbk) opjinh uypinpuipught oginugnpsdwmbh whghbm
Swjuukpp:

Qnyph  uyuwgny b wpwyk] wpymbwlin  oguugnpsuwl  swthwihph b
hwiphuwinid wpdtph Ukdwgnulp hwpuwp b jubjudhn, Epjupududyin pwhnyph
tnpuugh b nhubjh Ukdmipjub phwypmud: Uwnplb bhplujugjuws b ouyy JEppisnipjub
wpyniipnid ghwhwwnnnh kqpuhwbgnudp:

dhqhjuuku httupwynp, optunnpnpk pnypunpkih [\ wnbhnkuwybu
tyuwnuljwhwpdup wuppbpulitphg weoul) pwhmpwpkpp upny £ hwighuwbug
wjqlignpénipjub oginugnpduwh mwppkpulp:

11.9bwhunniwh Uninkgnidubph (Ukpnnubph) punpnipynitp U

Ulipwpd gnyph ghwhwniwb nuuuljub Uninkgnudutpt k.

w) hudbdwwnujub dninkgnud
p) Swjuuwghtt Uninignid

q) Ejudwnughtt Uninkgnid
ZudEdwnujut Uninkgnid

g 9
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sudblunnmlut Ununkguwt Yhpundwh ghuypnud wpdtpp npnoymd £ qiwhwwnyng
optjup tnybwlywb jud hwdwnpkih (wfwbwnhy) opjkyutiph htwn hwlbkdwwnbindg,
npnig hwiwp welw k qukph JEpupkpyug nknkjuwnynipnih

ZadEdunnuuitt Uninkgnudp ikpupnud £ htnbyuyg dhpnr}hhpp‘

Zundwnplih gnpswpplbph dkpnn

Zunfwinfwl hwipuyht phytpnipgnibiph hudbdwnwlul Ukpnn

Pwlh np ghwhwumiwb bkpjuyuglws gnypp wiowpd gnyp E, muwnh Yhpundmd k
hwibdunnwwb gnpswpptph dkpnnp:

Zudunphih gnpswppliph Ukpnnp, npp twh huynth t npybu Ynndunpnphy gnpdwppubph
Ukpnn, wpdtpp npnobkint byyunwlm] oquugnpdynud k tnyhwfmb jud hwdwnpkih
opjkjinttkph htwn Juuydws gnpswuppubph Jkpupkpw) wknkjunynpnibp:

zunfunphjh gnpswppbph Ukpngh hhutwljwul thny kph k' npnok] hwdbdwnnipjub
Uhunnpikpp, npnbp oquuugnpsynud &l hwlwywwnwupw  gnijuh dwubwlyhgukph
ynnupg, twutwynpuytu.

w. npnok] hudldwnmpyut dhunpubpp, npniip oquugnpdynud Ll hulwywnwupuh
onijuynud dwubwyhgubph Ynmihg,

p. npngk] hunlwyuwnwuiwt hwdwnplih qnpéwppltipp b hwpjuplty wyn gqnpdwppubnph
hhutwwh giwhuwndwb ywthwtthpubpp,

q. Juwnwpk] hudwnpbjh opklwnubph U quwhuwnynn opjkljnikph  npujwljul L
pubwjwluh blwinpniiutph b nupphpnipinibiiph hknbinqujut hwdbdwnuljub
Jbpnisnipinth, npnip ogunugnpdynud &l hwdwyunwupwb onijuyh dwubwyhgubph
ynnuhg,

1. Juwwpk] wbhpudbpn  &gpunulubp, tptk  wnwhuhp Ywl, quwhundwh
gniguihptpnud, npujkuqh wpnwgnyh quwhwwnyny opjjuh b hwlwnplih opjjuntiph
wnwpphpnipnibkpp, :
k. nhinwuplty opyiljunh quwhwinuwb hunfwp &pqpujwd gnigmhotph fhpuenud, \
q hpk oquugnpsyk; tu quwhundmb dp pulh gnigmithplkp, uwnwmgywd wpdtph
gnigwithptikiph hwlwdwjukgnudp :

Zhdp plymibny  Epnhhojup’ quwhwwnnn  nbh  pujwpup puwhwnipjudp
wpdwbwhwyun wknkjunynipinil, npp wnwykjugnybu wpnwugninud b puguhujinnud
b uyh qnpdnubpp npnug wqphgnipjudp ufju] whpwpd gnyph Ywdwnpp pug
Upgujguyhtt onijuynid wnunfky hwjwbwlwl E nwunh hudbiwnujui Uninkguwb
yhpwenidp qiwhwwnynn wbpwpd gnyph ubthwjwbnipejub  hpwyntiph ontjuyuljut
wndtpp npnpkint hwdwp hhutwnpyws k:

Byuuwnught Uninkgnid

10
Qlihwnn "ﬁ«%g//“’ Unyjinujwiuging withunulwh susiughp
= 2 ) glnn

2024SMAAHPPW

\




-
33 UNGUSPrUUMBNFLURGAULUUL 'nuLuS/?\%/‘\

<UPUERUMGNShaU- UMC

Blwunwght Uninkglub opowtwukpnid ghuthuindwb wpryniipttph vinuguwh hwdwp
Yhpweynud kb wwppkp Ukpnpubp, npntg plphwipmpmip juywbnud £ tpwinud, np
wpdtpp npngynud k thwunwgh fund Juijuwnbkuyny Ejudnunttph qpu, npnbp unwinid
E jud jupnn unwbwy hpuyniuph utthwwunkpp :

Blunfnnuhtt Unnkgnudp wpwdwgpnud wipdtiph gnLgbz‘ wywqu ppuiwfub hnupkpp
thnuwytpyliny  phghwinip  phpwghy wpdbph: Bludnwjhtt  Uninbkguunip wpdhpp
npnpynud £ ghiwrhuwnnynn opjkjnh Ejudnwpkpnipjudp, ppudwlijub hnuph Jud swpiubph
utwynnnipinikph wpdtph hpdwi Jpu

Blutinught Unnkguwb juphnpugniyl hhupl £ hwighuwind £ wyl, np ukpnyponukpp
whijunid kb pwhnyp unwbwy hpkg tkpypnidkphg, b np wlwb Ejudnunp whwp E
wpnwgnih ikpypnudtph phubh Bipunpyug dwhupgulp:

Npuku juinb, Wkpyponikpp whbyuby ki thnjuhwinnignud Uhuyt hwdwupgjwus nhuljh
hunfwp (b huynth Eopybu @nijuyufub nhulp ud «snphjtpupdhugjus nhulp):
Blunfinught  Ununkgdwt  Ukpnnbtpp thwuwnwgh hhutjws Eb wyugqu npudwlut
hnuplph gnudwptph ghuyninunnpuuip (hnpuwytpyuwbp) pupwghy wpdbph: TYpuitip
gpuidwub hnuptph ghuyntnuynpdwb Ukpnnh nnwpphpuljukpb G i
Apudwlwi hnupkph phulntnunpiwb kpnn (2D

127 dbpnnh hudwduyh  uipunbuyng  gpufwlmb  hnupp nhuyntnnunpynd &
hwjwrwy nipnnipjudp (wyjwgquyhg b) Uhty qguhwndwh wluwphyp, npp wpyniipnd
pny] knwhu uinwtw ghwhunnnn opjkjunh pipughy wpdtpp:

2} Ukpnnh hhUtwlwt thoykph kb

w. punn ghwhwum|nn opjkljnh b npw guwhwwndwb wpwbidtwhuwnynipiniutiphg juju]ws
npuiwub hnuph wpwyty hwpdwp nkuwyh pnpnipnd,

p-ypudulut hnupkph Jutjpwnbudwub wnuy ki oujunnpuury nulpkwn
dunfwiwjwhwwnfwsh npnonu,

quupnne  dudmbwjuhwnjwush hufwp gpuuwlwt  hnupkph Juijunkudub
tw uwyunpuunnud,

nopnoud  Juijuwntuynn dudjtinh  Ykpomud  Ulwugnpnuyhl wpdtiph npnguwl
withpudbpnnmpu hnwplnud, wjinthtwnl, hwph wnbing gwhunnynn opjklwh
plnipugplpp, hudwywnwujwb wkpuhtwuht wpdtph npnpnud,

k. nhuninnwynpuwt npnypuswthh npnonid,

q phujniwnwynpiwt gpoypwswthh Yhpwenulp juijunbuynn wymgu ppudwlub
hnupkph hllulmdunlp‘ wihpuwdipnmpjub  niypnd hwoyh wrbkny wkpdhbwjuht
wpdbpp:

= 11
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Thulnununjnpuwb gpoypwswthp whnp £ wpnwgnih ny dhwyh ppudwlui dhengh
dudwbwlun]np wpdtpp, wy twb wyb phuljkpp, npnbp juwyws ki opjkjnh wywqu
pwhwgnpsuwt b ppudwlwb hnuptph nmkuwlh hkw:
Thulntnwynplwt  gpnypwswihtph  pigmindwh  jud  hwpyupluub nupudyusd
Ukpnyukpp hbwnbjugb o
w. Yuyhwnwih qiugnyuguut ungk) (CAPM),
P juuhwnwh tjundwdp dheht Yongwus swuukp (WACC) ,
g.nhwnwpljynny Jud unwugyud npnypuwswthbph L Ejudnwpkpnipjut
hwpwpkpuljgnipnil,

= 1. Unudnijunpy Ukpny
Bluinh juyhwnwihqughugh dkpny
Buinh juyhwnwhqughuyh tkpnnp hhdbwliwbnud jhpueynd b kpp welw b Ejudnh
Juymit wdh wkdybp b pwhnype qghwhwndui wiluwplh gpopudp, wyju ghypnud juphp
sjw nwhdwtl] §nulpkn juthunbulwh dulwbuljuhunws, b nkpdhtwgughi wpdbpp
Juipnn £ dwpwyk) npujbu wipdbph npnpuwh dhwy hhup:
Quwhunnnntt  smbh  wfup  wwpwswopgwind  hwuwpwiwliwb - GHwhwnipui
hnnuuwutph  Jupdwlumput  Jipupkpu;  wpdwbwhwjun  nkgkjunynipmt,
hinbwpwp  Ejunlnughtt dninkgdwl Yhpwenuip Yupny b ophpkp ny hpunbuwfub
wpyniipitph: Zwpyh webkinyg wyy hwhquuwbpp® quwhwwnnnh Yupshpny Ejudnwghi
Unntguwt Jhpuenulp qghwhuwndwh dkpljuywglws whpwupd gnyph ukthwliwbinipjui
hpwynitiph pnijuywljw wpdtph npnoudwt hulwp hhtbwynpyws sk:

«  Owhiuughb Unintignd

Owfuuwhti Unnkguwb hhupmu pujws b wgl ulgpniipp, pun nph qinpyp ghwhunyng
opjjinh hundwp sh &wph wkjht, pwh hwjwuwp ogunulwpnipjudp opjkjnh Aknp
piptnt phwpnud, (huh nu qudwb jud juemguwb Uhgngny, gnpsplpugp pupnuging
qnpénbitiph pugwluynipjudp withwplh duwdwtiul, wihwpdwpnipnil, rhul fud wyy
gnpdnuubp: Uju Uninbkgnudp htwpunp b gupdinnd uwnwbw) wpdbp opjkljinh wpdbpp
thnfuwphtdwt jud  Jkpupnungpdwb phpwghy  Swpubkph  npnptwt  thengny U
dhqhjufub twpjwsnipjut ni himgdwh pnjnp nwkuwlubph Yhpundudp:

Cunhwtnip wndwdp, weluw k swjuutph dnnkgdwb kptp Ukpnn. .
w. swjubph thnpwphtfwh  dkpny  wpuugnnud b hwdwpdtp oquuljupnipjudp
wlwbwwnhy opjiljunh unknsuwh Swjukph hwpjwpluwb thgngny npnpynn wpdtpp,

p. dwjubph Jhpupununpiut Ukpny  wpnwgnmd tEooopkljnh &oqnphin  bdwbwlh
YEpuntnsuwh Swpiubkiph hwpywpluwb thgngny npnoynn wpdtpp:

12
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q puqunphywyhtt Wkpnn, nph ptnphhy hwpjupynud b ghwhwinng opblnh wpdtpp
opjtjunh wpwdhtt pununphy dwukph wpdbpbpp gnudwptny:

Owjuuuyhtt Uninkgnudp whwp & ukpwreh pnjnp Swhiukpp, npnip wnjju) dwubwlhgp jupnn
E ypty:

Updtiph wwppkpp Yupnn b wnuppbpdt), jwpqws qghwhunynn opjiljnnh nkuwyhg b
whwp k tkpuekt niqpujh b winiyquh swjuukp, npnip yuwhwigynud ki ghwhwndwb
wduwpyh  gpupjudp opijwph imppwphtdwb (JEpupununpdwb)  hwdwap,
Uwubwnpuygbu’

w. 2ppurlzf Swippukp (ynipkp, wpiunnid)

p. whngpulh  Swpubp (mpubuwnpuughtt - Swhiukp,  wknunpdwb - Swhiukp,
twutwghnwlub  Jdwpbtp  (bwhwgswyh, pnypnynipnil,  dwpnwpuybnulul,
hpujupwbwljut b wyh), wy) J&upbbtp (Uhptinppuydwpbbp b wyjl), pinhwtnip swhiukp,
hwplkp, $htwbuwlub swjuukp (ophtw]  wwpunpwihtt hiwbuwynpuwb wnynuikp) b
Aknttwpljuwnhpuljut puwhnyp):

Uuwpquédnipjut htnn juuwyyws Logpuinudubpp unynpupup phunwpljgnid B hknbyuyg
wbuwlubph hwdwp, npnbp nuynnudibp jud Lgpuinidubp juwnwpkjhu jupnn Bh
httnwquynid pudw]l) Eipuwnbtuwljutph.

w. Shghjulwh dwpjusmpmt’  gwhwwnnn opjkiunh juwd ppuw  pununphsikph
dhghjulub dwpduénipjutt wuwdweny oguuljupmpui guiljugws Ynpniuwn, nph
wnwowghk] E oqunnugnpduwtt hknnbwpny b wnwphphg,

p. Pmiulghnim]  dwoyudmpinti’  qhwhwunny  opjkjnh  whwpynibwyknnipub
htnlwbpn] wpwowgwsd oguulupnipjut guiljugus Ynpniuwn, hwdbdwnws npu
tnppwphtdwt  htw, husyhuhp &b twhwgsunudp, wbkjpthjulwt pinmpwugpbpt o
wkpuininghwyh htmgus hukyp,

¢ wpnupht jud winbuwfub dwyusnipimt qhwhunynn opjkhunh  bjwwndwdp
wpuriwphtt  hwdwpyny  whnbuwlwh juwd  wkqujub  ywpdwbbkph  htnbwbpny
wnwowgud oginujupnipjuh guljugws Ynpniun: Uju nkuwlh dwpjwsnipjniip jupny
k 1hul) dwdwbwljunp jud dpnwljub

12. Znnqudwuh onijuyuljut wpdtph npngnud
Zudblwnuut Unnkgdut Jhpundwb hwiwp quwhwwnynn opjklijuinht npytu
hudwidwb b hwdwnpkh whowpd gnyp plnpyy B wdju) nupwspnid gnidng b wqun
ontjuynid Juwdwnwhwijwé hnnuuwubpp: Sknkjunynipjub wnpnip kb hwighuwgty
hwpuiljhg nupwspnid yw&wnyny hnquuwubph wjjuikpp, b hwdwgubguht juypkpp,
npuntkn qhnbnjws kb wquu pnijuymd Judwpwhwijws b qupdufwinipjut hwi]ws
hnnuuwubph nfjubpp: Shwhwndwb opjijnh pnijuyulwb wpdkpp, 1pd dwltpkup

13
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hwpyupyny, wnwgyk] t  &gpuiwb  Enwbwlnd:  Kpgpund  dwpbkdunhlulub
gnpénnnipinil, npnud hwpquplynud E ghwhwwnyny b hwdbdwudnn  opjkiwnubkph
wpdbplkph wwppkpnipniip’ ulm]dulhl}n{npﬂLm?s hwdbdwwnnipjutt §nuljpknn mmwpph
wqnkgnipjudp: Zudkdwwnnipjut nupp wbpwpd gnyph opjijmh jud npw Jw&wrph
gnpéwpph punipwgphs, npp dAtwynpmud E Jwdwrph ghtp (uud wpwewgunid qup
thnthnjunipynil): Pnjnp &ogpunmidtkpp jhpweyk) ki hknbywy ulqpniipny hudbdwngnn
opjjunhg nkyh quwhwunynn opjkljun:

znnkph quwhwwndwh hwdwp Jupkh £ hwpyh wintk] twb wy) gnpénubkp (hpk jub
npuig yipwpkpyu) winnyq hudnpdwghw), wyn pynid.

w) hnnh whuyp, hnnh hgqnpnipnitp, dkpwbthjuljut juqup, honh uvinpnijunipub,
hnnh  Juuimbwlmpinitp, hnuwdnwwh  wupnibwlnpynibp,  dEppuwnh] dhdwlyp,
pippwwnynipnitp, hnnh nhwljghwi,

p) gpoitinughtt optiph dwwpnulp, wnujupdut wunhgdwbp, ghdknwhtt otipnh
wrpluynipiniup, Jihdwjuljut wpwbdbwhwnlnipnibtpp, hnquubuph quuwhwwndwt
opowtiiipn b wy) gwugnjuginng qnpénutikp:

Zudbdwnwlwi ndjuikph mknunpnipniip

= E E{;/cg/w; 14
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ume

=

S5

Quupd
Zunfbunnnipjul wh Ghwhwunynn
Uliuyng opjljin Nel Uliing opjkljin Ne2 Uluing opjkljunn Ne3
wppbpn hunjn omblup Ing opjY Ing oty \ng opjkY
pR
‘Lyjunnwjwhl Gynuquintinbu
tipmbwlnupyniip i Synupunbnbuwub Gnuqunbnbuwljub Qnuquninbuwljub
Zwugh Q. Ubkdwunp Qpunwwn hwdwjup Upwpu  hwwjup Upwpu  hwdwjup
Sknuljunynipjut https://www.list.am/item/1 | https://www.list.am/item/1 https://www.list.am/item/2
wnpynLpp 7116161 6635473 0442519
Qugwnph fund
wd 3,443,000 5,000,000 2,500,000
wnwowplh ghtp -
Uwlkpku pd 8900 5000 9600 5000
Jw&wnph Jud
U 689 521 500
wnwgwpyh ghup B
puw pniljuih
{h&wlh, Yuéwnph
wuyuwhtbkph b 02.2024p. 02.2024p. 02.2024p.
Jw&wnph
wuuwpyh
Nunnnudp % -10% -10% -10%
Nunnudp npud -69 -52 -50
NMunnyuwsd ghlip np/pd 620 469 450
puw gnupuijhl
hpwyniipliph b
uwhuwlwbwthwne
bph (wyn pynud’ glwhunnynnh tdwh quwhwinynnh fwb quwhwinynnh tlwh
hpwynibipubph b
oquwugnpsiwi
Luudwdp),
Nunnuip % 0% 0% 0%
Nunnudp npud 0 0 0
Nunyws ghlip np/pd 620 469 450
puwn hnnuunkuph,
quwhunnuwt fdph
Leclabionh wnluw k wnlju £ wnlju £ wnlu k
wnljwjnipjul
Nunnuip % 0% 0% 0%
Nunnudp npud 0 0 0
Nunws ghtip np/pd 620 469 450
puwn hnnunfwuh
sunthbph (Uwlkptu,
Lwyunipejnil,
Eplupnipe)nil, 8900 5000 9600 5000
Epypuswthwljut
Junmgyudp,
Swlunnuhb dwu)
T
vy i \
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).
3

Nunnnudp % -5% 0% -5%
Nuynnuip npud -31 0 -23
Nunyud ghtip np/pd 589 469 428

puwn

nknunpnipyub b

it g hibwtitag quuwhwunynnh tlwb quwhuwinynnhg tdwh quwhwinynnh tdwh
2pgwitih )
Nunnudp % 0% 0% 0%
Muynnudp npud 0 0 0
Nunyws ghtip np/pd 589 469 428

puwn phpnipjub b

Slinpnraunipjah hwpp hupp hwpp hwpp
Munnnudp % 0% 0% 0%
Nunnudp npud 0 0 0
Nunyuwd ghtip np/pd 589 469 428

pun

npwiiuynpuwghb

hwlgnygukph quwhwinynnh tdwb quuwhwinnnhg juy quwhunnynnhg juy
wnljunipjul b

dwnskhnipjub

Nunnudp % 0% 5% 5%
Nuynnudp npud 0 23 21
Nunyuwsd ghtip np/pd 589 492 449 \
pun

A Jwpkjwhnn Jupkjwhnn Jwpkjwhnn
Nunnudp % 0% 0% 0%
Nunnudp npu 0 0 0
Nunywd ghip np/pd 589 492 449

qjnun.

Lpwhwnipjub

hnntph wpdtph

Ypw wqnnn wy

qnpdnuikp

Munnuip % 0% 0% 0%
Munnnuip npud 0 0 0
Nunyuwsd ghtip np/pd 589 492 449
bt 0333 0.333 0.333
qupduihhgp

Cniljujuljub

wpdbpp np/pd 509.00

Tnljujuljub 4530100 §
wpdkpp ,230,

Ujuyhuny, 22 Upduhp dwpqh Ukdwunp hwdwjipnid qubiynn wbpwpd gnuyph
tjuwwndwdp hpuynibpkph ywhknwljut gpuigdwt phy 697418 Jjujulwih wyuwndkinid
wpnugnjus gnuqpuunbtnbuwlub ywhwlnput hnpudwuh  omjujuljub  wpdkpp
yinpugws Jupnn b juquk) 4530000 (snpu Uhthnt hhig hwpnip kpkunth hwqup) 22

npud:
gL ;{,/éﬁfj 17

]
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13. Bqpuljugnipynit ghwhuinuwb wpwplugh gnijuywuljwh wpdtpubph
Ybpupbpyu

Qhwhwundwb tkpjuyugjus.

22 Updwyhp dwpgh Ukduninp hwdwjiipnid quijng wipwupd gniph ujundudp
hpwynibpbiph  whunwlwub gpubgdub  phy 697418 Juyuluih  wuwndkunud
wpinugnus  gnipuuninbuwlut  bpwbwynipjut  hnguduuh ontjuyujut  wpdtpp
ynpugyus Yupny E juqul) 4 530 000 (snpu Uhjhnt hhig hwpnip Epkumb hwqup) 22
npu:

22 Updwyhp dwpgh Ukduninp hwdwjipnid qunynn wbpwpd gnyph ujuwndwudp
hpwynibpbph  whunwjwub gpubgdwb  phy 697418 Jquyuluih  wuwngdbunud
wpnugnjus  gniqunbnbuwlub hzulhulllmp]ulh hnquuwuh  1/5 pwdubdwuh
onitjuyulub wpdtpp jupnn £ Juqul] 906 000 (htttip hwipynip kg hwqup) 22 npud:

14. Ogunugnpdywé thwunwpnehp

f;ﬂy s
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15. Uwhdwbwihwlnidubp b hwnml wuwyjdwbbikp

Uju vwhiwbwhwlynufubpp b wuplwhbbpp hwiphuwind ki unygh hwpybwnnipjui
wbpwljnkh ywup:

o Guwhwwnnp  wWuwnwupwbwndnipmni sh jpnd qwhwngng ubthwljuinipyui
ppuymipliiph hpujujut  tjwpugpnipyubt jud ukthwljwinipui hpuwyniipbph hkwn
wnbgynn wy] hwpgkph hwdwp: Mundhpunnth Yanuhg tkplupugyus hpuynipukpp
hwunwinnn hwwnwpnplpp hwdwpyt) B hwjuunh:

o Qtwhwwnnnp yupunuynpynd - b wwhywil)  ghwhwundwh  phpwugpnud
wuuhpwnnth  §nnuhg  wnwguws  jud  hwoquplibph  dhongny wwpqupwin]ws
hudnpuwghwjh qupunthnipnip:

o Qwhwwnnnp gnpsk) £ npybu whljwju juwnwpny:

o Quwhwwnnnh nnuhg Juunwupyud nuunidbwuhpnipnikpp b
tqpujugnipjniiikpp wipnnentpjudp whjwbiwuy ki

. Ugliunnwbipiiph  updwwnpnipiniip jupjuws sk qhwhwwndwi  wpyniiph b
Eqpuijugnipjut htw:

J Quwhwwninnh Yupshpp gnuyph wpdlph Ykpwpkpwy nidh ke E qhwhwundwi
wiluwpyh gpoipjudp: Shwhwnngp  yunwuhwbungdnipmnit sh jpnd - qnyph wpdtph
htwnnwqu  jupnty thnthnjunipnibiiph hwdwp, npntp Yupnp b b hwyn qup wy
wluwplhg hbwun, unghwjwlwub, wbnbuwlwb, $hqhluwlwmb gnpénuukph, twb
punupwghwlwh opkunpnipju thnhnjuntpjub hkwnhwbpny:

. Quwhwwnnnhg sh wwhwigymu thpjuymbn puunwmiumb wnywitkpht b wnwg
pugunpnipni - gtwhwndwb  Jkpupkpu],  pugurmpudp  puuwlwb  wnwbh
ophttwljwt hpwytpny :

° Guwhwwnnnp wuwunwuwbwndnipmit sh §jpmd  gnyph wyb phpmpynibikph
hunfwp, npntip hiwpwiynp sk hwjnbwplipt nkunquijub qibngeyudp:

o Guwhwwnnngp  wuunwupwbionympmnih sh §pod Mwnghpwwnnth Ynnquihg
tkpjuyugyus njuikph hunipyub hunfwp:

o Bluytunuyhtt wwylwukpp, npniip oqunugnpéifk) kb hwpybnnipjub Uk uinwg]ty
ki hwjwunh wnpnipphg, payg b wybybu Fbwhwwnnnp sh jupny  wnw]  hwpmnip
wnnlnuwing kpwpjuhp:

o Yuquyws hwpybnynipiniip nu dwubwgbn Ghwhwwnnnh  Yupshp t gnyph
huwjwiwlwt wpdbph Ykpwpkpu) b sh hwinhuwbnd Gpwojuhp, np gnypp wquin
onijuynud jywgwnyh unyb hwodinnipyub Uk wpinwusjws quny:

o Guwhwwnnnp guunpuwun b Jipubul) qghuhwndwh wpynibphbpnid jpugnighs
npnohy wfjukp h hwyn qunt nghypnud, ghwhwinnidhg htnn kY wluyw dwdljEnnd :
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16. Oqunugnpéyws gpuljwinipeinih

1. 22 opklpp «Ulpwpd gnyph qhwhwndwi gnpénibiknipjui duuhby, punniijues
10.12.2021p:

2. 22 Ywrwjupnipjub 2022 pyulwbh ognuwninuh 24-h phy 1355-U npnodwdp
huwunwnyws wipwpd gniyph ghwhwundwbh vnwingupn:

3. 22 pumupuphtmpjut twpwpwuph Ynnuhg 14.01.2008p. phy N 09-U «22
nwpuspnud jurenigynny pkupkph, Junnigusphbph b phttwpupulwi wpliwnwipph
wbkuwlubph wpdbph junpnpugywé gnigmithpikph dnnniwsnii hwunuwntint dwuhb»
hpuntwibp, qpuitgfws 22 wppupunpunmput twhwpupnipui §ngdhg 07.04.2008p.,
yhinwlub gpubgdub phy 11708117 (wjunthbkwn® TURLS 2009): \

4. 22 punupwphtnipjut twpiwpwph 08.12.2009p., N 282-U hpudwing hwunwundws
«Fuwltph, hwuwpujuwluwl, U wpnwugpuiwb  pkupkph  nkjbhjulwub Yh&uljh
htnwqinipjut Ukpnyulub gnignudutips-h 118 Yhnh wyniuwl 2):

5. 22 punupuphtnipjut bwhiwpwph 15.02.2008p. N 19-U «Rwnupwphtmljwi
thwuwnwpnplph (dpwmgpuyht L Qwpnupuybinuphwpupuljub) Uwljuwt
wpumnwbipiiph wpdtph hwpjupluwb jupgp hwmunwnkine dwuhbs hpudwb:

6. 22 punupuphtnipjut hwpiwpwpnipemb, 21.08.2001p., phy 69 «Chtwpwpnipjwi
hudwp  Juemgyny dwdwbwlunlnp pkbpkph b jupmgqusphtph twhwhwoquhl
tnputph hwunwndw dwuhiy hpudwi:

7. 22 punupuphtnipjut twwpupmpniy, 21.08.2001p., phy 68 «Chuwpupuljwb
wpliwnwbpitph  Jpuw  Yihtwjuluwb  wwpdwbikph  wqpgnipmiip hwpgh  weling
twhiwhwqujht inpUkph hwunwndwh vwuhty hpudwi:

qQLuU2UsSNA, . E. Lwiyub
( Cjuyulwi No @9-2023-26)
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