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1. Gwhwndwi wnwgwnnuipn

22 pumup Bplw, Upwphhp 9whpud Puwthwqyuit thnnng 22/3 Hkip, pl. 6 hwugknud
quiynn phwluwpwith 2njujuljut wipdbpp:

Q-Imlbwwé b ghwhunnuif ngszgliggmglwb wyjuy bkpp

SFhwhunndwh Yuquulhkpuni pjub wijwbnulp «Upukpuy kpuinhqui» UNC
Ppujupwbwluh hwugkh p. Bpluul, Q. Ldnkh 26
Stopktu E. Lubjub
Quwhunng Thwbbw Mwhhyh wsunnnipyub
SGtwhunnnnh npulju]npuiuh Jhupulub $%-2023-52, wipyw 19.09.2023p.

2. Gawhwindwi uunwlng tkpluyugus thwunwpnptph guil

Ltpjuyugdl] b wipwpd qniph ukthwlwbnipjul (ogunwugnpéiuitn) hpwynitiph
qpuiigdwt phy 25062015-01-0131 YYuyuljuitth wuwngkip:

3. Fuwhwinlwh yunyhpunnii b hhupp

Quwhwndwh hhup k hwinhuwnud wwuhpwinnth’ 20.10.2023p. phy 10931884 L
Pwdih wqwg hwplunhp Juwnwpnn wpnupununnipjull juuyhwunwh U. funlinujuih
npnpnudp Yupyws phy 24U0-UUS/UQQ0-23/1 yuydwbwghpp:

4. Fuwhwnyny opykljnp, tnymubwugduh njubikpp b qhiwhungny
opjilwnh thwwndup hpwynitipibiph wkuwlp
Sy hwpybunnipjull ghwhwinduh opjljnp hwtinhuwtnd £ 22 punuip Gpliwd,
Upwphhp Juhpud dwhuqui thnnng 22/3 oklip, pi. 6 hwughnud quiynn pwlwpwbp:
Cun inpudwnpus Jyuyuluih wungkh ubthuljwtimpyut hpwymbpny gpuitiggws
hpwniiph unipjkln Ehwbighuwbnud

3. Ghwhwwindwl hyuwnwlp (quuwhuwindwh gnpdunniypn)
SGthwhwndwh lyuwunulp  (ghwhwndwb qnpéwpniypnp) wlpwpd  gniph

prliwquiddwb htnbwlpny npw hpugnudp:

Fuwhwwinuwh wpdkph nkuwlp’ onijujuljuls wpdbp:

Cnijuwjwlult wpdtpp hwpyupluyhlt ppudwlwl Uksnipgnih t, npny hwjwbwpwn
Yhpuhwugytp, quuhwndwh wduwpyh npoipyudp, gwhwignghn Ynnutph vhel, pug b
Upguljguyyhti onijuynud quuthuiinynn opjkljnh thnpiwbiwlynud, nph wwpwquynid Ynnukphg
Jnipupuitisinipp, hpuqblgws (hikng, gnpénud E npgwdinnpkh b wnwihg hwplunpubiph:
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1) Cnljuyulub wndtph wwhdwinidp whwnp b Ukiwpwin]h hulwduyh hknbyuy
huybgujupquyht ppgwtwyh’

w. «Zupyupluyghl npudwlul Ukdnipyntin-p YEpwpkpmd k npudwlwh quht, npp
Jupnn b J&wpdly opjkljinh  hunfwip welinpughlt omuywljub gnpdwpph  dudwbuly:
Coijuywljuil wpdbpp hwintu t quihu npyku wnwyly hujuwbwlwh ght, nnp, puwn
nnouilhwn Ujuinwupnidbph Jupnn t dknp pEpyE] onijuynid qhwhwindwh wluwpyh
npnipjudp  oniljugwlui wndtph uwhdwidwh Uk btnué Wuwydwbtkphtt  htnbbm
nbuypnud: Uw Judwpnnh hudwp dbknp phpyny wndtipitphg jwjwgnyyih £ o wnuy b
uwhwybwnp qunpnh hudwp: Ujy wipdbph wwhdwidwi dudwlwl hwpyh skix wnlynud,
Uwubwynpuy by, qnpdwpph hwinny wujdwlkphg U hwtiquidwiipkph htwnlwtipny
Pupdpugqus Yud hokgws qublipp:

P. «.. npny hwjwbwpwip Yhpuljwbwmg]tp...» upynud E uygl thwuwnp, np gbwhwingny
opjtjnh  wpdpp hwinhuwbnwd  E Gipunpu)  qhwhwngus wpdp, wy ny ph
Jutthunpnoqws Yud Judwpph hpuljwi ght: Ujt hpklihg ubpuyughmid E qnpdwinph ghtip
quuhwwndwi wduwpyh npnipjwudp, npntn hpulwbwugynud ki onijujuljult wpdkph
uwhdwbilwl Uky knus PoInn wy) wuydwbkpp:

¢ «.. ghwhwwnuwh wluwpyh npoipjudp...» wptiwhuwynnud E wwhwig' puwn nph
wpdbpp whwp quuhwuh Ynypkun wduwpyh npopyudp: Quuuwd wyh pubih hbw, nn
onijult b ponijuwywlub Wujuwbbkpp Gupnn Li thnthnfuyly, wy dudwbwljh hwdwp
hujwhwlwh wpdtpp Yupnn k uhiuy hitk) Jud shudwywinuuawiihy hpuwutimpyuip:
Undtph quwhwndwb wpniip wpiugninid t qhwhwindwh wiluwpyh npoipyudp
2nijuyh Yh&wlp b wwydwbbpp, wy) ns ph nplik wj wluwpyh npnipejudp:

. «.puhwgpghe Ynnukph uhgl...» YEpuwptpnud t owhwgpghn qunpphtt &
Judwnnnhi:

Cwhwgpghr qunpnyh nitbh  qubm npouwuindwebbp, puyg  nsghbs tpw  sh
Wupugpnid qu wik;: Ldwb qunpgh unhwyws sk qunud Junwphy b Uhinqus skt
gulljugws ghli J&wply: Pugh wjn, tw qunudp Juunwupnd qnpdtiny  hwdwdwgi
upjughu onifuyph hpnnnipnitikph b wluihplbiph, wy ny ph tpwuyulut Jud
hhuynptwuhl sniljuygh, npnlg gnjnipynibp sh Jupnn gmgunpyby Gud Juithiuntuyky:
Zuwpunp qunpnp sh Jdwph onijujuluihg wykh pupdp ght: Fuwhwinnn opjkljnh
ukpljughu ubthwljwbwnbpp inyybu wyn «oniljuby dbiwynpnntph puppnid k:

Cwhwgnpghr Ju&wnnyp sh gulutnud wwpnwghp Judwnk], unhuyus sk Ju&wnk)
b ny B uwwnpwuwn k Jwdunt) guljugus quny Jud hwuwnuinty wyl wipdbpp, npp nyjuyg
wuwhhit sh hwdwpynid fubjudjin ontjuynul: Swhwgpghe Juwnnnh Npuywngunp
ontjuyuljul wuydwhikpnid quwhuundng  opjkjh  Ju&wnpl b Pug onijuynud
wlktlwhwjwwljwb qund wiljwhi quhg whuluwyng 2nijuyh niumdtwuhpnipniithg
htwnn:
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L «.pug U Upguljgushlt  oniljuynid quuhwnynn  opjkljnh thnhiwbiwlynud...»
buwhwlind E  np Unnutph  dhol sjul  nplk  Ynulpkn Jud  hwwnny
@nhhmpmphpnq&]mhhhp, ophliuy, dwyp b gniuwnp pultpnipiniutph fud Jupdwwnnih b
Jupdwljuh dhol hwpwpkpm eintlitkpp, npniip jupnn b quh Unfupnulp qupdity
2niljuyhti ng plinpng Yund 1huk] gipuqiwhunndws: Blupwnpynud &, np 2nijuywljwls wpdbph
QU] gnpéwippp whwnp E hpuljwiugdh wyiughup Ynnutph Uhgl, npntp Yuuyws skh nplik
hwpwpkpnipiniiibpng, b Ynnutphg Jnipupwibiginipp gnpénid £ huptnipny: Quwhunyng
opjjup pnijw E hwin]y wpwyl) hwpdwp dlng, nputugh wywhndyh npu hpwugnidp
dknp phpyng nwpptpuljtipnhg [wjwgnjiny, npowlhwn tjwinuwnnidutpnd, ontjujuljub
wpdtph  uwwhdwbdwip huduyunwupiwlh quny: Jwdwnph Utpnnp whwp Lk {hih
wjtyhuhli, npp Juwwhnyh onijuynid Judwrennh hwdwp hwuwiibh jwdwugnyi ght:
Cmljuynmid gniguinpuwi dundjinnh nlinnnipiniip Jupny wnwppkp hitky Juhdws
quuhwwnynn opjkljunp ontjuyuijuth Wuydwkph nhkuwyhg: Uhwl wwjdwib wyh t, nn
wji whwp E Pwjwpwp (hup quwhwwnynn  opjklnh hwinby oniuyh pujupup
pwbwljnipyunlp Uwutulhgikph niunpnipiniip gpuiybine hwdwp:

q- «.. nph wWwpuwquynud Ynndbphg Jnipupwitiginipp, hpuqkyyws 1hukny, gnpénud
nnowdnnpkl ..» pwhwlnud & wjlt Eipwnpnipinip, np 2whwgpghr qunpnp, wjiygbu s}
2whuigpnghr  Jwgwnnyp, Pujuljubiuswt nbnkjugqus ki Judwnynn opjyunh, npu
thwuwinwugh b ynukughw) jhpuntwb punypht b hwinlnipjnitikphi, hlswbu twl pnifjuggh
Yh&wlh dwuht pun ghuhunndwi pupwghly wluwpyh: ZEnuquynud Eipunpynud E, nn
lpwtighg jnipupwiisinipp hwpykiljun oquugnpdnid  hulwwywinwuhiwi
ntntljwnynipnitp dqukiny hwubky hp nkuwlynithg gnpswpph wnwyk] gwthwykwn
wndtiph: Uw  Ykpwpbkpnud quuwhwindwh  wluwpyh npoipjudp  onijugh  Jh&wlh
hwpqupyh, wy ny pt  hbnwqu  dudljtnnd wpunwhuwynjuws  hhnwnupd
nunnnnipniiibphb:

Lk «.l wnwlg hwplunpubph...» upwuynud k, np Ynnubphg nipupwiliinipt nith
opdupph. hpuljuitugiwl gpguyundwnlltn, pug Ynqltphg b 3 Ukhp hwplunpgus
Yund unhuyqus sk gnpsupp Junwpty:

«Cnijuyuljut wpdbp» huwufjugnipnitip Eipugpnud t, np qukpp uwhdwinynud Bh pug
U Upgniwy onijuynud, nputn Jwubwlhghtpt odnjws ki qnpdkint wqunnipyudp:
Guwhuwnynny  opjljintikph enijwn Yuipnn E jhitk] hlsybu Uhgwqquyhl, wjbyku b
nbtnulwb, npp fupnn k Punfugws hik) puquuphy qunpniitnhg b Ju&wrnnitphg fud
1huly vwhdwbwgul Uwutwlhgtiph putwlny:
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6. Fuwhwindwl wluwpykpp
Ulpuipd gnijph nknuqibinipjul wpiunwbipibipp junwpyty ki 12.03.2024p..:
Ulipuipd gnijph ontljuyuiljub wndtipp uwhdwi]ly £ 19.03.2024p.:
Ulpuind gniyph qiwhwndwh hwpytinynipinibip Juquyk; k 19.03.2024p.:

7. Zupytinympjub dip

Zupybnynipymbp  Yuqub] k wuwnunqulub 4duny, nibh wnnuuljught b
nbkpuinuyht Uy iwpwtint pynt ik

8. Quwhwwndwut wpluunnuipibnh plipugulupgp

Fuuthundwh wphiunwbpkph plupuguljupgp punugus k hEnlyw) hwonpyulju
thnitiphg. twhuywnpuunwluh thn] b hhuwljwh thay;

1) Vuiuyuinpuunwlwi thotnud hpwuiwgynid £

w. quuwhunnynn opjiljnh thwunwpnphph huJwpwgpnid b ntumdbwuhpnipyndy,
wunykph pugnitnud,

P. quwhwndwl wpwywnpuiph dhulEpynid b wuydwbwgph Yupnud:

2) Puunwpnphph bwbwljwi niuniftwuhpnipyut phpugpmd thwunwpnplph
hhdwl Jpw wihpudbon k Wupql] qhwhwndwl tbpjuyugyus opjklunp hpujulwh
Jupquyh&ulyp, htsyhku tul quuhwwnynn gnyph hhttwluwh nyjujitpp: hwhwndwi
wpwgunpwpp whnp b wuwpnwunhp tkpueh ghwhwndwi tyuwinwlp bt ghwhwinyny
hpwyniiptpp U uwhdwbwhwlmdubpp:  Shwhwndwh tyuwunulp b quwhwinyny
hpwynitiph nkuwlp whnp & hudwdwjubgdus (hitkh ghwhunindwh unipjkljntiph htn:

3) Fuwhwindwl yuydwbwghpp Yupynud k qpuynp Zwjuwunwbth Zubpuyknnt pjub
optunpmipjulp uwhdwifws Jupgn b whwp E wwpnibwlh htwnljw wwpunwghp
wbnkynipinitikpp. ‘

w. guwhwwnynn opjkljinh wiwidwl b unyhwwbugdub Jkpupkpuy,

P gbwhwwndwb nhuwg Y§wph swthh YEpwpkpyuy,

¢. guwhwindwl vnwbnwupnitkpng uwhdwinjws b quwhwindwdp npnpynny wpdtph
nkuwlh, gtwhwniwh wluwpdh b wnwnbpyh Yepupkpuy,

1. giwhwindwb wpwgwnpuiiph YEpwpbpyuy:

Nwjdwbwghpp Yupny b bwb  wwpnbwlly Zujwutnwbh - Zwhpuwybnn pjul
opkunpnipjudp uwhdwbyws wy nknklnipnitkp:

4) Zpduwlwt thnynud hpwljwiwgdnud ki

w. quwhuwwnynn opjkljnh nknuqiinid (Inumbfupnid) (Quiws  ghwhwnyng
opyklnh ikuulhg),
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P- quwhunfwt hwdwp whhpudhon nbknkjunynipjut hwjupugpnud, Upwlynid b
YEpnidnipeyni b,

¢ quuhwnlwi hudwyuwnwujuwh uljgpnilipibph, Unwubgnidubkph Ukpnnutph
puwnpnipenl,

1. guwhwinnid® plunpdws Uninkguwi (quud Unwinkgnudabph) Yhpwedudp,

b Jipptwljult wpmynitiph hupjupluwl  twwwnwlng wnwppkp Unintignidutinny
huwpqupljjué wpyniipkph hulwinpnud,

q. hwpybnynipjul juqunid b wnpudwngpnud:

9. Fuwhwwnyny opjjinh hwrdwnnun ujupwqpnipnibip

Cunn  wuwwndhpuinmh  Ynnuhg npudunpjws  whpwpd  gniyph ubthwljuinipjui
(ogunugnpduwil)) hpunitiph gpugdwt phy 25062015-01-0131 JYuyuljuith wuwngkih
puuwlupwith dwhtpbup juqunid k65,1 pu., -

Zuugk Upwplhp Swhpwd @uthwqub thnnng 22/3 ki,

pl. 6 hmugbknud

Ukthwlwbhwwnbpkp Lunt Uhwpniyub

Ukhwlwbnipjut hpuynitiph gpuigdwi YYujulul 25062015-01-0131
Cnljuyujub Uninwpljws Yunwunpughb wipdbpp 19 396 642

(gpund)

Ppuyniiph nkuwlp Utithujwilinipynih
Lypunwljuyhh bpwbwlnipyniip Puwljkh
Gnpswnbhwlul bywhwlnipniip Puwljkh

Cupwghly pwhwgnpénulp Phwljuput
Spwuynpuught tunngkjhnipinth Luy
Quinnygh why pupk
ZwpYuyunipinihip/ hwplyp 6/6
Unpuwphtt wuwnkpp wpwig wpnwpht hwpgupdwub
Uwljkphup (pu) 65,1 p.u
Utipphtt hwpnupwlp (wunnkp, hunnwy, goitkp b Fuwfupwih Uninph noiep kpljwpejw: Ukpphtt
wwwnnthwiitp) hwpnuwpwpwipp junwpgus k bkphuiyniplpny:
Zunufukpp vwhjuywn, yuwnnthwhikpp
Ukinunuujjwunt: Ukppht poubkpp thugun:
Uwthwgnyg Zunulp uwhjuyun, wunbpp uwhjuyun

)
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Ubjutnud Unju kt | Unju
sk
Snip X
Ununithjughwib
hYjughwutp Unjninh X
B Ejunpudwnwupupnid X
Fuquuunuljupupnd x
SQtnpnignud X
Ubpphtt hwppupdwi phghwinip quuhwnwulu (1-7 Ukpphtt  hwpnupwbpp  /1-7/ uwbinnuljny
Pwjuyhll vwhnnulny) hulwywinwunwhwind £ 4-py Juunkgnphught,
1, qpnjuljuits yh&wy, 2. Juun yhéwly, 3.0hehlihg gudp, Uhohti Yh&wl:
phl Yh6Gwy, 5. thehlihg pwpdp, 6. jun] YhGwl, 7. ghpunubg
Uy wlnkjuunynipinih
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Unwylk] dwbpwdwut wbu unyu Ggpuljugnipjumup Yhg nruwtlupswliut
huEJuénud:

Sknunpnipyui hnnudp'

https://vandex.ru/maps/10262/verevan/?1=sat&11=44.500728%2C40.204990&mode=search&sll=44.
502165%2C40.204775&text=40.204775%2C44.502165&z=15

Uwinpl tEpuyugynid E guwhwwngnn gniyph nknunpnipjut jnruwljupp wppuiyuljhg
b junuuwnpuht pupunkqhg

Q Gwnwuwnnwihl bnn: | 01-003-0102-0047
i - Uwlbpbu =>:
’ Uwlbpbu <=:
{ Oquhwannénn: ~
‘ Uwnbnd dudwlwl =>: 3
Uunbnd dwdwluly <=: .}
wpnnLup
| Ywnwunnuwihu.. Uwybnty | Unbnd dwuwl..
| 01-003-0102-00... 177.11 11-01-2024 18:...
byd 4 |te] 3101 & »4| & enugtuninuri
nhunud
{ uunw ~ undtp
§ 51 Gunumsuinnusht Gnn 01-003-0102-0047-001
Uwytptu 177.11
| Uuibn gwuwbwy 11-01-2024 18:02:04
01003011240 |§6
biaz / .003-0
A s

- \ &
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Cnijujuljw wipdtphtt Unnupljusé junuwuwnpught wpdtp

® Npruty puw dywwyuih budwph (soeosorom )
Npnub) pumn junuunpughu
dwdljugph
7 <
Cwpgdwu wduwphy 19/03/2024 21:12:11
Uuwnd gniyyph huwughtiu® Gplhwu, Upwpyhp G Pwthwqywu thnnng 22/3 sbup, 6 puwljupw
Uuzwund gniyph wmbuwlp' Puwljwpuwu
Cmjuywljuwuht tnmnmupidwd junwuwmpujhu wpdbpp (&£ npud)’ 19 396 642.00
Lnp wuywpd gnyph hwplp® 2021 p-h hunfwp 25%-h hwupyng (44 npudg)’ 3 599.16
‘bnp wuwnpd gnyph hwplyp' 2022 p-h hunfwp 30%-h hwadupyng (&4 npu)’ 4 318.99
Unp wuwnpd gnyph hwplp® 2023 p-h hunfwp 35%-h hw2gwplyng (€4 npuad)’ 5 038.82
‘Unp wuwpd gnyph hwplp’ 2024 p-h hwdwp 50%-h hwduplng (&4 npu)’ 7 198.32
‘wnnp wuzwpd gnyph hwplp® 2025 p-h hunfwup 75%-h hwdwpyny (&4 npud)’ 10 797.48
‘bnp wuwpd gnyph hwplyp' 2026 p-h hundwp 100%-h hw2gupyng (€4 ppug)’ 14 396.64
\. 4

10. Unwi]k] mppynitw]twn ogunnugnpénid

Unuiyk] wpnymibwybn oqunugnpénidt oquuugnpddwts wyr Attt E, npp dwutimygh
wnbkuwblyniihg opjijinh hwdwip untindnid £ wdktwpwipdp wipdtpp:

1) Unwik) wpmnitw]bn oqunuugnpénudp wtinp k 1htuh $hghjuybu htwpunp (Epk
uyn hwbqudwtipp mknht k), phtwbuwyiu hpugnpsth, hpuduwpwinpkt poyjunpdus b
hwtigkghh wudkbwpwpdp wpdbpht: Cupwghl] oquuuugnpénithg wmwpphpybnt nhupnid
opiijnh wpymibtubn  oquuugnpddwin  tywwwlny Juwnwpdus Swhubpp Juqpkl
wpdbph Ypu:

2) Guwhunnynn opjkljinh wnwt] wpynitwdbn oquuugnpénudp Yupnn k (hulk] tpu
ukipjuyhu Yud plpwghly oquuugnpénudp, Epp wytt oyywmhdwy £ oquuuugnpéynid: Unwiby
wpnnituybn oqunuugnpénidp Jupnn b wwppkpdl] hp pipwughly ogunuignpénidhg Yud
Jupnn k hpkuhg tkpjuyugt) juintwlwupgdus (hydhgugnd:

3) Guwhwwnynn opjkljinh wpwyk) wpynibwytn oqunuugnpénidp, npp quwhwnyty £
wnwbdhl, Jupny b wwppbpdl] Gpu wewdl] wpymbwybn oguugnpsnidhg npuybu
opitjmubtph pudph dwu, tpp whwp E hwogh weidh hdph pinhwbmp wpdtph dke tipw
ubkpgpdwt swthp:

4) Ununly wipyniun]bn oquugnpéiwi wkuwlp npnokyp thpuemd E hknbyugp

w. npnokiy, ph wpynp quwhwwnynn opjkljnh wyu Jud wytt ogunugnpénidp $hghljuyytu
htwpunnp E, wjuhtipl, hwpyh jurtdkt ujh oquawuignpsdwt dukpp, npnup dwutwljhgubpp
Jhwdwipkt nnowdhwn:
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P. hpuwdupwinpki poyjuinpbihh wwhwhep hwgdh wrtbint hwdwp wlhpwudbtown E
hwpyh  wnlily quwhurinyng opjtjinh  oquimgnpéUwh guliljugws  hpwjuluwh
uwhdwbwthwlnid (Punupwohtiwluly uwhdwbwthwlnidikp, hswhu  twl
hujuwlulwini ey, np wn vwhdwbwhwlnudibkpp Ythnhukl hbnwquynid b g ):

¢- oguugnpénilp Shiwmbuwubu hpwgnpétyh nupdibyne wwhwhgp hwpyh t wnhind,
pk wpmgnp quuwhwwnnny opjkunp wjpinpuiipwgh oginuqnpénudp, npp $hqhfuyku
htwpwynp t U hpwwpwbnpki poyunptih, Ypkph wppynp Pujupup Ejuwdnunibp
nhyuyhtt dwubwyghl wnwyl] owwn, pul Juinuggkp phpwghl oqunugnpsnivhg: Uy
ntypnid whwnp L hwpyh wnlily opjiljinh wyplunpwlipuwyhin oquugnpsuwbt wghkynt
sSwhuukpp:

Qnuph jwwugnyi b wnwk) wpmyntbwgbn oquugnpsuwl sunthwhot k hwlinhuwbinid
wndtiph Ukdwgnup hwpdwp b fubjudhn, Epjupududybn 2whnyph tnpuuwyh nhuljh
Ukdnipjult  nhwypnid: Uunnpl  ibpluyugjus wjn  JEpmisnipjub  wpnnibipnud
quuwhuwwnnnh tqpuhwignuup:

dhqhjuuyku httwpuwynp, opklunpnpkh poypunpkith b ninbuwyku
bywinwljwhwpdwp nwppkpuljtiphg wewyky uwhnipwpkpp hwinhuwbind t ubkplu
oguugnpsuwl nwpplpuyp:

11.Gttwhwindwi Ununkgnidubph (Ukpnnubph) Runpnipinibp.
Uliguind qniyph qiwhwuntwi nuuwlub Uninkgnudikph k.

w) hudbdwinwljub Uninkgnid
P) dwijuuuyhlt Uninkgnud

q) Eyulinughtt Uninkgnid
culbdwinulwb dninbgmu

Zulblunnuljut  Ununbguuh Yhpwndwl nhwypnud wpdbpp npnpynid k; guwhuwunyny
opjljinp tnywlwh Yud hwdwnpkh (Wlwbwwnhy) opjkljwntikph hkwn hwlkdunntny,
npnig hunlwp welw k qukpp YEpuptipyuy nbntjuwnynipmnih

Zulbdunwlui Unintignudp Wkpunnid E htwnljuy Ukpnnukpp

zulwnnkih gnpdwpplikph Ukpnn

Zudwbdwh hwbipuhi puytpnipyniiikpph hunlbdwinwlub Ukpnn

fwlh np qwhwndwh ukpjuyugwé gnupp wlpwpd gnyp E niunh Jhpundmud E
hudbdwnwlub gnpswppubkph Ukpnnnp:

Zudwnpkih qnpsuppubph Ukpnngp, npp twl hwjinth £ npytu Ynnuinpnohs qnpdwipplitph
Ubpnn, wpdbpp npnobymu byunwulny oquiwgnpéynud k tnytwlwb Jud hwdwnptih
opjljintikph hkn Juuwyws qnpéwpplbiph Ykpupkpuyg nknkjuwndnipinip:

Zudwnphih gqnpdwpplikph Ukpnnh hhuttwljwh thnybkpn B npnpk)  hwdbdwnnipjui
Uhwnplipp, npnip oqunugnpsynud k. hudwwyuinwuuuh ontjuh  dwubwlhgkph
Unnuhg, twubwynpuygku.

w. npnoky hwdbdwwinnipjui Uhwynplubpp, npnip oquiugnpsynid kh hwdwwyunwujuwh
enijunid dwubwlhglkph nnuhg,
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P- npngt] hudwwywinwupiwb hudwnphih qnpdwppubipp b hwpyuplty wyg gnpdwppubkph
hhfbulut ghwhwindwb swhwihpubpp,

¢ YJuuwpk hwdwnpbjh opjniubkph quuwhunnynn opjknitph npwjuwluwl U
pwiwluluwb tlwhnipmbikph b nwppipmpnibiiph htnbnquljuwt  hwudbdunulwi
Ytpnidnipinil, npnip oquugnpsynd ki hudwyuunwupwh pnijugh dwubuyhgitph
Ynnuhg,

I Juuwpl]  wbhpwdbpn  Sgpuinidikp,  bphk wjnwhuhp Jub, quwhwndwl
gniguthpipnid, npykuqh wpwwgnyh quuwhwunynn opjkljnh bt hunlwypkih opjkljntikph
wwppkpnipnitkpp,

& nhunwnlil) opyiljinh qhwhwindwh hudwp &ogpufws gnigutthpibph Yhpunnd,

q- btpk oguugnpédil) bu quwhwuindwh Uh pwlth gnmgwbhoubp, unwgjws wpdbph
gniguithpikph hwdwdwyitgnudp :

Zpp pugniubing  kpnhhojup’ quwhwwnnnt  nith  pujwpwp  pwhwlnipyudp
wpduwbwhwuin nknkljunnipnil, npp wpwykjugnyiu wpnugnmd b puguwhwyinnid
E wjl gnpénliikpp npniig wqnbkgnt pyudp unjur; wbipwnd qnijph Judwrepp pug Upguwlguyhi
onijuynid. wewyl] hwjubwhuwh b niunh hudbdwnwlut  dnnbgdwl fhpwoniup
quuhwnyny whpwpd qnuyph ubthwljwin pjui hpuynitiph onijwjwiljwt wpdtpp npnokynt
hwdwp hhdtwynpyuws E:

Clwdwnuht dnuinbgnid

Blhunlinuyht dninkguwl spowbmljubpnid ghuhunndwh wpiyniuptbph unwgdwb hwdwp
Yhpunymd & wwppbp kpngubp, npnig punhwpnipniip jujubnwd b bpubnd, np
wnpdtipp npngynid k thwuinwgh ud Juifiwntuyny Eyjundnunbtph ypw, npnlip uinwind
E jud Yuipnny £ unnwbiuy hpuniiph ubthwljubiuntpp :

Bludwnuyhtt Uninbkgnidp wpudwnpmud wndtph gnighs wwywqu npudwlwt hnuptpp
hnjuwltpuybing  plghwbnip  phpwughl wpdtiph:  Byudnuyhtt dninbkgdudp wpdtpp
npngynud £ giwhwinyny opjkljnh Bjudnwpkpnipyudp, npudwfub hnuph Yud Swpubph
[utuynnnipjniibiph wpdtph hhtwi Jpu:

Blhudnuyht Unnbgdwh upinpugnyh hhuph k hwinhuwinud £ wyl, np kpnponikpp
whtljunud kb pwhnyp wnwbwg hpkhg tkpgpnidikphg, b np wlwt Ejudninp wyhwnp
wpwgnih ikpppoudubtph phuljh Bipunpuy dwwpgulp:

(ipwbu Juinb, tkpyponubpp wltul) kb hnjchwnnignud Uhuwyt hwdwljuipgdus nhuljh
hunfwp (b hwyinth & npubu «nijuyuljui nhulp jud «snhytpuhdhljugdus nhulp):
Bhudnuwght Uninkgdwh dkpnnutpp huunwgh hhti]ws b wywqu ppuduljut hnupkph
qoulwpubph  ghulninwynpiwbtp  (ojwlbpydwip)  phpwughl wndbtph:  Ypulp
npudwlwb hnupkph nhuljnnun]npuwb Ukpngh wwppbpulikpb b

Fpudwljut hnupkph nhuljnnwnpuwh kpnr (329)

127 dbpnph  hwdwdwgi’ Juifiwwnbtuyny ppudwluwi hnupp ghulninwynpdnud k
hwlwrwl ninnnipjudp (wywquyhg W) vhis quwhwndwh wduwphyp, npp wpyniipnud
pny] Ewnwhu uinwtwg gbwhwunnn opyklunh pipwghly wpdbpp:

2% Ukpnnh hhdtwlw thogbph b
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w. puin giwhwwnynn opjkljnnh b npu qiwhwindwh wpwidtwhwinlnpinititnhg Juhijwus
npudwljui hnuph wewyk) hwpdwp nkuwlh puwnpnipnil,

p-ppudwlui hnuptph Juthiunbtudwi wnwyl) oujinhuuy ntptwn
dudwbwljwhuwnywsh npnonud,

quupnng  dwlwbwlwhunyush  hwdwp npudwful  hnupbph  Juwijwnbudwi
twhiuyuinpuunnd,

popngyus  Jubpiwnbugnn  dudljbnh  kpemd Utwgnpyuyhtt wipdtiph  npnpdwl
wihpudbpnnipjult phunwpynud, wjinthtunl, hwpyh wrtlkn] quwhwwndny opjkljnh
punipugplpp, hulwywnwuiwh wkpuhtiwuyhtt wpdtph npnpnud,

b ghulntinuynpdwb nponypwswthh npnonu,

q.- nhulpunuynplwl npoypwswthh Yhpwenulp jubhwnbuyny wywqu gpudulub
hnuptph  thwwndwdp withpudbpnnipyut phypmd hwpyh wolikng nbkpuhtiuught
wpdbipp:

Thulnnwynplwt gpnypwswthp whnp wpuwgnih ny vhuyt gpudwlwi Uhengh
dudwbwlunnp wpdtpp, wy twl wyit phuljpp, npnbp Juwyws ki opjkjnh wywqu
guhwgnpsuwt b gpunlwljub hnupkph wkuwlh htan:

Thulntnuynplwtt  gpoypwswhbph  pugnidwi Jud  bhwpqupldub  nwpusjus
Utipnnutpp hbnlyugt b

w. Ywyhwnwih giugnjuguwb Unpk) (CAPM),

P Juwhunugh tjundwdp dhoht Yoryws swutp (WACC) ,

g.nhwnwplynn Jud ulnugyud npnijpwswthtiph i} Ejudnwpbpnipyub
hwpwpbpulgnipnid,

1. Unudnijjuninhy Ukpnn

blyufinh Jughwehqughugh dtpoy

Bludnh juyhwnuwjhqughugh Ukpngp hhdbwlwbnud Yhpweynid £ kpp wnu E judinh
Yunit wdh nbdyhp b gwhnype qhwhwndwi wduwplh npoipejulp, wju nhupnid Juphp
siu vwhdwly hnuljphn jubhwnbuduh dudwbuuhundws, b nbkpuhtiwuyhtt wpdtpp
Juipnn £ dwrwgk) npubu wipdtiph npnodwi Uhwly hhup:

Quwhwwnnn snith nfju nupuswppewinid puwlupubttph qupdwlunipjut
YEpwplpjuy wpdwtwhwywn nbknkwwnynipinth, hknbwpwup Ejunlinughtt Uninkgnudp sh
Yhpuny:

Oufuuughlt Uninkgnid

Owjiuuyghtt Unwinkguwt hhupnud pwé E wyb ulqpnilipp, puwn nph qunpgp
quuhunnnn opjiljnnh huwdwp sh J&wph wykihl, pwi hwjwuwp oquuljupnipjuup
opjinp dknp phipkint nwypniy, (hith u qilwh Yud junnigdwh dhengnd, gnpoépupugn
pupnuglng gnpénulikph pugwluynippudp  withwplh dudwbul], wihwpdwpnipmi,
phul] Yul wyy gnpénbiikp: Uju dnwubgnudp htwpuwynp b pupdind unwbiu wpdhp
opjtjinh wpdtpp thnpiwphidwl jud Jepupnungpiut pipwughl Swhubkph npnodwi
Uhgngny b phqhfjujut dwpjwsnipjub nt htwgdwl pninp nkuwlukph Jhpundwdp:
Cunhwinip wedwdp, weljw k swhiubph dninkgudwh kpkp dkpny.

@ e 13
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w. swjubph (nfwphtidwh dkpny  wpnugnnod k hudwndtp  oqunuljupnipejundp
Udwbunnhy opjEljnh unbknduwl Swhiutph hwyywpldwh thgngny npngynn wpdhpp,

p. dwjuubkph JEpwpniwugpdwl  dkpnn wpuwugninid £ oopjkjnnh  &ogphnn tdwbiwlh
YEpuntinsuwh Swijuutph hwpgupldwb thgngny npnyynn wipdbpp:

¢ pununphswyhll dbpeny, nph punphpy] hwpywpymu b qiwhwingng opjiunh wpdtpp’
opjtjinh wnwhdht pununnphs dwubph wpdputpp gnudwnpkny:

Owuuughti Uninkgnudp wkwp k ikpunh pninp swhiubpp, npnip wyuy dwubwyhgp upnn
E ypty:

Updtiph wwpptpp jupnn b wwppbpgly, uhjws qhwhwngnn opjkjnh nkuwljhg b
whwp £ tkpunkl nipquijh b wimnnuljh swjubp, npnip wwhwbeynid ki qhuthwindwi
wduwpyh  gpoipjudp  opftinh  nfuwphidwh  (Epuwpunwgplut)  hwdwp,
Uwubu]npuygbu’

w. nzgpuwih sSupiubkp (Wniphkp, woluwnnid)

P whnppufh  Swpubp  (npubuwynpuoughtt - Swhubp,  wnbkqupgplub - Swjuubp,
Uwubwghnwlut  Jdwpubp  (hwhwgsughl, poygpunipmil,  Swpnupuybnwljul,
bpujupwtwlfui b wyh), wy J&wpubp (Uhgnpru]dwpltp b wyjb), pighwinip Swubp,
huiplytp, $htwbuwlub Swhukp (ophtiwl  wwpwnpughi dhttwtuwynpuiwtt nnynulitp) b
dkntupljuinhpuljut puihngpe):

Uwpquwénipjut hkn juwygws Logpunudubpp undnpuwpwp ghunwpynud &a htnbyug
whkuwlubph hwdwp, npntp nignnudibp juwd &gpuinidutp juwnwpbjhu jupnnp B
htnwquynud puwdwi]t) Eupunbuwlukph.

w. $hqhjulwl dwoywdnipmil  qhwhwunng opykljnh Jwd npw  pununphsutiph
dhahjuljutt dwpquisnipjult wwwndwnny oguiwjupnipjul gutjugws Ynpniuwn, nph
wnwowgk] k oginugnpsuwt hknbwpny b wwphphg,

p. dmiyghntiwy dwoquémipit  ghwhwnng  opjkljnp wbwpnnibwyEnnipyub
htnlbwpny wpwougws oguwluwpnipyui guijugws Ynpoiuw, hwdbdwwnws ppu
thnjuwphidwt htwn, hugwhuhp o twjiwgsudnidp, wbjuthjujub phmpwugptp oo
wnkuininghuwjh httmugws 1hut)p,

¢ wpuniwphlt Jud wnbnbuwfuwb dwyqusnipmil  qiwhwung  opjkljnh tljundudp
wpunwphtt  hwdwpynny  wnbnbuwfuwt  jud wnbquijut  ygudwbitph  bhEnbwbpng
wnwougws ogunuljupnipjubt gutljugws Ynpniun: Uju mbkuwlh dwpdusnipiniup Jupng
k 1huk dudwiwluwynp jud donwljui:

Syjup nlypnud, giwhwwnyny gnypp juqunid k pughwinip puquuptujuput gkuph
own thnpp dwup hbnbwpwp hwpuplutpp jhwighgub buljut oinnudubph, hknbwpwup
Swhiuuhtt Ukpnnh Yhpwenidp sh tnw hpunbuwlut wpnyniupubp: Owpiuwghtt Ukpngp sh
Jhpwryk] ipp tpdwd hhdtwnpuudp:
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12. Tojuywlwh wpdbph hwgyupy hudbdwinuljuh dkpnnny.

Ulpwpd gnuyph qhwhuwnwdwh dudwbul hudbdwnwlub Ukpngp Jhpunynud E
htnlyjuy hwenpyuljwint pyundp’

- hunlwidwl wipwpd qnuph hudwp  onijuyului hpugh&wlh Jbpnisnipini b
Ytpnidnipjub hwlwp wpdwbwhwywn nknEwnynt pjub puwnpnipiniy,

- hwdbdwwnnipjut hulwywinwuhiwt thwynph nnpnonid,

- hultdwinnipyul wthpwdhon wnwpptph wpwhdwgnid,

- hwltlwinnipyul Uhwynplbph wndbph &oqpuinud,

- hudbdwwnyny whpwpd qnuph hwdwp wpdph dh pwih doqpuijus  gnigwbihplikph
hulwwywinwuwgnidp dkly gniguthpht jud quwhunnynn whpwpd gniph wpdtph
Uhgwluyphti (nhuyjuqniy):

Opybu hudbdwnnmput thudnp ki pugniiynid wpwpd gnyph omljuynd dliw-
Unpjws  swihnpnphstikpp:  Lnyh whpwnd gnuph ghwhwnwdwh hwdwp Yupny i
Uhwdudwliuly Yhpunyt] hudbdwndwh uh puwth vhwnpltp:

Uwnnpl phpwd wnpyniuwlynud ukpluyugyus Ll «bnakaran.com» b « list.am» Juyptipnid
(mquun oniljw) wpnwgnus htwnwgnunyny nwpwspnid gninnn, Judwnwhwilwh tkp-
Jujugqus b qghwhwndwb Lupwluw gniyphtt hwdwyphih qniptph Glulbknuyghlt ngjug-
hhpE:

Unwinupunny twwnbujws dtwgpuy qwgnjuguwl gnpéntilikpp, npnugny qubkph
&ogpunidibp uninple phpus wnniuwlnud sk junwpyl) jud ghuhwingng wlipwpd
qnujph tnijh gnpénliitkphg bwwinpki skl muppbpynud, Yud by qiwhwiinnnh nnuhg skl
Yhpwndk) quh Jpu stisht wqnlgnipjull ywwngwnny.
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3 ubljwlwling plwlwpwl Ywhpwd Owihwgjwl : = = 2 ubljwywlng pbwlwpwl Ywhpwd Owhwgwl
thnnngnus, 83 p.u., Gupnypwlnpngywd, pwnb 26Lp T ubljwluiling pluwlywnuil dwhnwd Guihuwgul thnnngnud, 73 .4, 3/5 hwnly, Ynudbinhl Ybpwlnpngnud,

RS thnnngnud, 47 p.4., Ynuubunhl bnwlnpngnu, pwnb 26Up owpht 26Up
suo’m e — 9 st Suadruguuls dreyg, bnlads 9 ehrnud Susdrugiuls g, brlauds
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%
Zulbdwnm pjuh Qwhunnyny opjkjn- opjhun- opjtln-
hEdkuwnp opjkljwp whwng Nl | whwyng Ne2 | whuyng Ne3
Ubjubnudp phujupui phwupub | phwjupub phwljupulb
Upwpyhp Upwpyhp Upwplhp Upwpyhp
Zuugh Suthuqyuh Quhuquit | Puhwqub Qunthwuqyui
hnnng nnng thnnng nnng
Qwdwnph ghtip (Fpund) 56,370,000 31,400,000 49,120,000
Uwljkpku (pu) 65.1 83 47 73
1 pd ghuip (npuu/pu) 679,157 668,085 672,877
N1/ Cochurh bl qucugh https://www | https://www | https://www.li
wwywbibbp, Jugwnph Gud ist.am/item | .list.am/item | st.am/item/16
wnwgwphh wiuwphyp /19304191 /20703383 888552
Juypnud
hwjnupnipni
0 -109 -109 -100 njwd whdhip
Munnnudp (%) 10% 10% 10% T
10%-ny uwljuplyly
wnwl wpdhipp
Munnnudp (mpund) -67,916 -66,809 -67,288
Hinaticss L ghin 611,241 601,277 605,589
(pund/pd)
N 2 Qoypwyht hpufmbiphtph n
uwhwbuhwlnuibpp (g quwhwwynn | quwhunnn | qhwhwwnynnh
pinu’ hpunfnbipbbph b h wlwh h tdwt udwb
oguugnpduwh bjundudp)
Munnnudp (%) 0% 0% 0%
Mnnnuip (qpuad) 0 0 0
o LpUighb 611,241 601,277 605,589
(npud/pu)
N3 S:nmrmmmn;hlrlz hhthn%.h
A un] un] un] un]
Uunnsbjhmpynibip
Minnnudp (%) 0% 0% 0%
Minnnudp (gpunt) 0 0 0
Py atb Jeed ghlip 611,241 601,277 605,589
(pud/pu)
N 4 Chliph whuyp, $hqhulub
puntpugnbpp, §ntunpntlnhg puipk punk puipk puipk
ympbph wwppkph wkuwyp
Mnnnudp (%) 0% 0% 0%
Minnnudp (npund) 0 0 0
flinnywo Epu ghn 611,241 601,277 605,589
(pud/pu)
N 5 Thp, phtmpjnitiikph swihtpp
(pupdpnipynih, dwhbpku jud 65.1 83 47 73
Sunun)
ULbppht
Munnnudp (%) 2% E2 0 0% hwpnupnudp

Qhuthuninnn
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wqnnud k
ghwhwun]ny
opjkunh wpdtph
Ypu
Minnnudp (gpund) 12,225 -12,026 0
n & 1 pd ghla
s 1 pd ghtip 623,466 589,251 605,589
(ypund/pu)
N 6 ZwpYuwjtnipinitip, huplp 6-h 6 515 5-h5 5-h 3
hwpljujimpyui
wnuwppkpnipnibp
Ougnnudp (%) 0% 0% -5% ;ﬁ;ﬁj .
opjtlunh wpdtph
Jpw
Mynnudp (gpud) 0 0 -30,279
Minnyws 1 pd ghlip
623,46 89,251 755
@it o) 6 589,25 575,310
N7 Ukpphti b wpunwphty
hwpnupuwh Jhdwyp 4 4 4 4
Minnnudp (%) 0% 0% 0%
Minnnudp (qpud) 0 0 0
n 51 pd ghta
nyws 1 pd ghtip 623,466 589,251 575,310
(qpund/pu)
e Bl e L
wpwynpn wpwynpny wpwynpnt
hinupunjnpmpmbp htwpunpnipym II;]m«u X ;nLh ! P]mh e
Minnnudp (%) 0% 0% 0%
Minnnudp (qpund) 0 0 0
n 51 pu
nyws 1 pu ghtip 623,466 589,251 575,310
(qpud/pu)
N9 Phdblibpuluh guiighph n
nunthw) uywuwplnudp
(REywnpuunnwlwpupn, wnlw k wnlu k£ wnlw wnlu k&
ququuimnuywpupnud,
gpulwinuljwpuipniy)
Minnnudp (%) 0% 0% 0%
Minnnudp (npud) 0 0 0
funiu Lot 623,466 589,251 575,310
(puad/pu)
N 10 fhwljtih, hwuwpuljulwh b
wpnunpujub bywhwlnpeui
2tlptp-phtimpnitibkph wpdtph
| dpw wqnnn wy) gupénbikn
Minnmudp (%) 0% 0% 0%
Nunnnudp (gpud) 0 0 0
funws 1 pl ghtip 623,466 589,251 575,310
(qpud/pu)
Yonuhti gnpdwlhgp 0.33 0.33 0.33
- 18
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Ghwhuwwnynn opjkljnh

1pud wpdtipp (ypud/pd) ey

Ghwhunynn opjkinh 38,800,000
wndtpp (npuid) =

Ujughuny, qwhwndwb  tbpyujugus 22 pwnup Gphwlh, Upwphhp Juhpud
Quthwqyuit thnnng 22/3 gkup, pli. 6 hwugknid quninn phwlwpwith onijujuljuh wpdtpp,
nknuquinipjut junwpdwt dudwbuluhungusnid nitikgus wuypubpuhb Jh&wlnud,
quuwhwindwb hwdbkdwnwlut dnnbkgdudp qghwhwnuws ghwhwndnud & 38 800 000
(kptuntunip dhihnb nip hwpynip) 22 gpuad:

13. Cnijuyuwlwt wpdtph hupgupl Eywdnught Uninbgdundp

Sfu phypmd Ghpwedl) b Ejudnught dnnbguwdp Ejwdnp jughnuu]kpuédul
knwhulp: Uju bnubwlp twhunbund b

quuhwwndwt gnpsptipwugh hknlyw) hwenprulwinipniip
- Mnnkughuy hudwpuet Ejudnh (Im) Yuobwnbund, hwpqupynd  npugbu
Jutnt ghwhuwindwt wluwphg Ukl mwpyu funpjwspnd,
- Ppuljut hwdwhiuet Ejudnh hwydupynid (Trpay),
- 2niwn gnpswntwfut judinh jubiwntunud, hwpyupynud (1),
- Juyhunuwjwykpusdw gnpswlgh hwpdupynid (R),
- quwhuwinynn whpwpd gnuph ontfjuwjuljwi wpdtph npnpnid’ qnin gnpéwnului
Eulinh b juyhnwihqughuyh gnpsulgh hwpwpbpnt pyudp:
Mnunkughw) hudwhiwet Ejudnh (Inae) hwpgwpl:
Mnunbkughw) hwdwpwet  Ejudnunp  quwhwwndny  whowpd gonyph  wewdky

wpynibuybn - oqunwugnpénithg uwnwgynny hbwpwynp Ejudnunt  E: Nnunkughuy
hudwpwet Ejudnuinp (Ine) Jupnn b hwpguplyl) &uknd wb Eipungpnipyniihg, np
quuhuindul opjiljinp hwhduky E Jupdwlunipjut jud tlwbwnhy wipwpd gnyph wy
oquugnpdiwt JEpwpkpyuy nknknipjut Jhpnsnipjut hhdwb Jpu: SYjuy ghypnid
quwhunndnn opjjnh wnnkighw) hudwhiwnl Byjudninp hwpquplyly b kg wyh
Lupwnpnipnithg, np ujt hwbdu]t] b qupdwluinipjul: Mnunbkbighw) hwdwpwnh
Gyuninh hwpquplp hpwluiwgty £ ghuwplyng nwpwspnud  quinjnng  gnyptph
Jupdwluwnipyutt Jipupkppuy ontjuyuljut nbknkjunynipjut Jkpndnipjut hhdwh
Ypu: Sknkljwwnynipjutt wnpmip ki hwinhuwgl) hwdwguwbguyhtt Yuypbpp, npubn
ghnbnjws i wquun ontjuynid Jqudwnwhwiws b Jupdwluwnipjut hwijws gnypkph
nfjubpp: Uwnnpl phpdwés  wpnuuwlny  hwpdupldty t  quwhwwnynng  gnyph
Jupdwy&wpp, npintin hhpuneyb) Gu hbnbyw) £&ogpudwt gnpswijhgukpp.

19
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Zudbdwwnynn gniyptph qupduwjdwputiph dogpunidt hpuljubugyky £ hknbyjuy jupgny.

I) Unwoht htpphtt Yhpwunyt] i gnpswlhgutp pun Jupduljunipjut wuypdwbubph b
omljuyh Jhdwlh: Upwtghg jnipwpwibgimp hwgnpnp Yhpwedl) b bwjunpy wpnniiph
ujuundudp:

II) Gpypnpy hbppht hpuljwiwgdl] i widhpwljuinpkt whpwpd gnyphtt YEpwpkpng
&qpuunudubpp: Upwlp Yunwpdl)p b guwilugws Jupgny, wjuhtipt juduwjuljub
hEppuljutnipjudp:

Quugnjuguutt wyt gopénuubpp, npnup twhwnbudws i unwbnupunny, wwlujb
npuiugny qutph dogpuinidubp skt unnwipyky unninpl pipjws wnniuwlynid, nipkdt nputip
Jud Yhpundud gnpéntutphg bwljwinpkt skt wwppkpynid juwd £ quwhuwinnnh Ynnuhg
skt Yhpwnyk) quh Ypw sushtt mqptgnipjut yuwngwnny.

ZuUkdwunuljut ndjuyuk

ynuua Barpama lManassHa,...

2 ubljwlwling plwluwnwl Lwhnwd Cwihwgwl 2 ubljwlwling pLlwlwnwl Ywhpwd Qwihwg juwl

2 ubljwwlng pLwlwpwl Ywhpwd Cwthwagjwl thnnngnid, 50 p.6., Bupnyapwlinangdwd, pwnb 26Up
, 4 ™ n 4, 56 p.i., 2/5 hwnly, uwwhuwy Jopwl 9,
thnnngnuy, 60 p.u., Lwhuwdbpghl hwnly, Yuuhuw 9 gt oniapaspcts ey 7, briaal thnnngnu 2 wnly, juwhuw ybpwlnpngy;
Jspwunpnadwd pwnb 26Lp
250,000 3 wluwiljuuls v et s Sedabenenl © sk yad’ Susucpaliiprang. briaiks
@ ity Susrugads nnng 17, brleuls
300,000 wiuwluils v SIRET  Ssse Touph dwuhl 280,000 % wiuwlyuil v A ek

Thuph twuhl
Thlph dwuhl ”‘m s

tw Rurk
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<UrUERUMNGNShOU- UMC
<wibiwwnipjub | Quihiwh | Ghwhwwmynn Whuwng Uhwng Whwng
wmwppbipp thwynpp opjkiljnp opjiljin Nel opjiljn Ne2 opjtiljn Ne3
Luyumwljuyhh
Bywlwlmprbp Fuuljupwl | Phwjupwb Phmljupui Phuljupui
Upwplhp Upwplhp Upwplhp
<uugh Sunhwuquls Surthwqul Qunhuqyui
Wpuphhp thnnng thnnng thnnng
Outhwuquib e - : > :
i https://www. | https://www.li | https://www.li
list.am/item/ | st.am/item/10 | st.am/item/18
18942312 041489 731529
Sntul G i 300,000 250,000 280,000
Uwljtiptup pu 65.1 60 50 56
tunau outjp apa 5,000 5,000 5,000
N1 Lum i
b e 03.2023p. :
dwhilbph, ;
:lth:{“ “;;l o qr;{lpg:llllll;ll;lh A 03.20237. 03.202310. 03.20?3@. :
uiuwpyh {
Juyypnud
hwjinupnipni
Qunnnuip % -10% -10% -10% ujud whdhip
wuwnpuuwn ki
10%-ny uwjuplty
Yupdwydwpp
Minnnuip npud -500.0 -500.0 -500.0
o ghin nn/pd 4,500 4,500 4,500
N2 Luw pl uh
Al 6/6 5/4 5/5 512
hwpluy bnipynibp
) <o o Sco wqnd
Minnnuip % 5% 0% 5% afinihunnnn qnuph
wndtiph Ypw
Mipnnuip nnud -225.00 0.00 -225.00 ;
nsediin np/pd 4275 4,500 4275
N3 Lum Gtppht
hmnql:uu;ldmlt,lpllbﬁmllh 4 4 4 4
Mnnnidip % 0% 0% 0%
Mnnnidp npud 0.00 0.00 0.00
g ahtn nn/pd 4,275 4,500 4275
N 4 Cuw Llph mhwyh,
DR - : :
s punk puipk puink puipk
wmwpptiph wkuwlh, i
Junnigiwh mwpkpiyh i
Ninnmdp % 0% 0% 0%
Minnnuip nnud 0.00 0.00 0.00
(Minnywd ghtip np/p

. 2
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4,275 4,500 4,275
N5 Lum mtnunpnipjui |
Wnhppp,pun - |
mpubiuwynpunuht S n
Mgk o, |G
mhendk vml d g
hwlignijgltiph
wpuynipjul
Minnnuip % 0% 0% 0%
Minnnudp nnud 0.00 0.00 0.00
G np/pd 4275 4,500 4275
Mmoo quuhunnnn | quuhuadonh | quwhuaganh
Snhdutanilnihiphl e : hit tfwb i ilwh t b
Ninnnudp % 0% 0% 0%
Minnnidp npud 0.00 0.00 0.00
1 iaesi n/pd 4275 4,500 4275
N 7 Lum hpitwlwub b . :
odwilinuly
Zhtnipymibiitph swipbph | 65.1 60 50 56
(Qwltiptiu, o 2
Pwipdpniyo)nil, dwjwiy)
Uwljtiptiuh
wmwpphipnipynihp
Mugnudp % 0% 2% 0% :’t?w“;:‘fuf -
opytiljnh wipdtiph
Ypw
Mnnnuip npud 0 -90 0
Qunnywsd ghtip np/pd 4275 4,410 4275
N 8 Luwm qhwugnjugiwb
Unw wqnnn wjp i
qnpdnhakiph : : i
Ninnnidp % 0% 0% 0%
Mimnnuip nnud 0 0 0
S ghip np/pd 4,275 4,410 4,275
Honunhn 0.333 0.333 0.333
gnpowlhgn
Jupdwunipyub
1pd wipdtipp np/pu 4,320.00
Puwljupuith Jupawyupp
qpuiing 281,232

Nnunkughw hwdwhwrt tiwdninp hwpduplyk) kEhinbjuw) putwdbng.

Innn=NxSx 12, npunkn
Inmn - yyninkighwy hwdwhiwet Ejudninb k (nupkljub),
N - qupdwljunipjut wpdtpt £ Ipd dwljipkuh hwoguplnd,
S - Qnyph dwljkpbub k
Innn = 3 374 784

? 7 29,
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Ppujwh hwdwhiwunh Bywdinh (Thpwes) hwodw

Ppuwjuwb  hudwpweh  Ejwdnunikpp hwoqkint  hwdwp  hwpyh E wnliyby
wupuynipgbpp b sydwpdwbt - phulkpp: Qwpdwlwinipjult  onijuyh  niunwd-
twuhpmipibitpp U phtjpnpuljul  gnpswlwnipyniitkph  hbwn whgljugyus
lunphpnulignipiniitinh wpryniuplbpp gniyg L wwihu, np Jupdwluinipjul hwbdiyng
wipwnd gnypbph wwpwynipgp Upghtwgdws Yupny b juqul] welduqh Ukl wudhu:
ZEwnbwpwp phpphnifwsnt pjub gnpoéwlihgp 0,92:

Ippuy = 3 374 784 x 0,92 = 3 104 801

Snin gnpswntiwljwh Ehwdwh (I) hwoJwnpl:

Qmu gnpéwnbwljwh Ejuunin - hpulwb hwdwhiwnl Ejudnunt £ wjuqkg]us
ewhwgnpsuwl b Jurw]updwb swhukph suthtipny, wpwhg hwpyh webknt thnjuwnn
uhgnglitiph qény Y&wpnidkpp b wuUnpinhqughntt hunnljugnidukpp:

Cwhwgnpsdwl  swhiubp -  whpwpd qnuph  gnpswplwlwl  whunwikihnipjub
wuhywidwh hwdwp wihpudbon swjiubph ki, npnip wywhnynid ki wnwnkhghuy
huwdwhiwet Ejudnh uinwgnidp:

SGnjnipinih nitkl pgwhwgnpéuwh kpkp hhlbwlwi dwpaukbip.

w) hwunwwnnit swjuubp' gnypwhwplh, hnnh hwplh, wywhnjugpuul b wy
huununnit Jfwpmudubph htwn Yuugdws dwijuubph kb, npnbp Yuhws sk whpwpd
qnijph pwhwgnpsuwl swlipupknijwsnipiniihg,

P hnpnfuowlul  Swhubpt  Yndnibuwyg, yuwhywinipjul,  uwwhdwppdul,
wnpwhwimpyul b wy hnhnuwlwb Jgwpnidibph b hwplkph htn juuuws swukpl
&, npnip Juijudws kb whpwpd gniyph pwhwgnpsiwh swhpuwpkntjwdnipniiihg,

¢) YEpufuquiwl swjuubp (wuwhniunwhtt Uhgnglikp)® wlpwnd gniyph nhnbkuwluh
Yuiph plpwgpnid nwlhph, wwihnwpulwh nkuthugh, Ybpkulh, ukpphtt Yud
wpuwphll pipwghy hwpnupdwb b w)) wpwbdhi wpwqulwy nwppbph thojuwphidwb
Jud pupkjuguw htin juydws swhiubkph b,

1) junwjwpuwl Swiubp' wewbdht Swheukp kb, npnip nunyus ku qupswljuquh
wpuunujupdh wywhnydwlp b jupwgwpduh hbn juwggus wy gnpéwnnypukph:

Cwhwgnpéudwt b junwdupdub hpulub hudwhiwunt 155 240
dwipuukip Eljudnh 5%
hpulwb hwdwhiwnt 4
Blhudwnughtt hwipy Kyuatinh 10% 310 480
2nin gnpsuntiuljul Ejudnin 2 639 081
Quuyhunuy hquighw St huwoyu

T hinwihqughugh gnpswihgp nnlnuwnpnyp £ npp jhpuedod b whpwpd gnyph
onijuyuutt wpdtpp npnphjhu’ wlpwnpd qnuphg wwpkljwb Jupquwsdpny uwnwgynn
wywqu  Ejuununbtph  hnupp  plpwughl  wpdbiph  Yhpwdiwh  Gyuinulng:

A 23
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Quyhwnwhqughuh gnpswiljhgi hp Uk ubpwpmd t juwhwnwihg unugquws Ejuununp b
Juwhwnwih YEpugupdp: Clr npnud.

Juyhwnuhg unwuggus Eywuniinp utpninnh gpudwlub thengbph oguugnpsuwlh
nhuwg Y&wpnn nnlnuwswhh £ Juwyws tkpypmudubph Ynlypkn dudwtululhongh b
nhuljtph qnpéntiiiph hb,

Juuhnwih Ypungupdp’ ukpnpdws uyqpliwlub gnidwph YEpunupdh k:
Twinuhquighuyh gnpéulihgp npngynud .
w) YEpnswlub ndnijjuinh Junnigdwh tnubwlny,
) ontjujuljul gl Epunnpughwyh Enwiwynd,
¢) hhuynphpuyhb-ukpypuwi’ thnjuwnnt juuhnugh oginugnpétwi Enutiulny:
Bludnh  juwhunwjwybpusdub tnuiwlny wbpwpd gnyph onijuyuiljut - wpdtph
hupqupljuut  dudwhuy Juuhwnwhqughuyh  gnpswlygh wrwyl]  hpunbuwwuh
wpryniipitph k hwiqlginud pniuyh jonuguuh Enuliulyp:
Uunpl  ubpluyugdus k htinwgnunyny  wwpwdpnid  Up pwbh phwljupubikph
{uwpdwlhunipyul  qnpdwpplbph  Jkpupbpu)  ophtahukp b Yuwhwwihqughugh

qnpoutlgh hwpqwplp:

Ulpwipd gnijph huiugkl Quthwquil Sunhwuquu Outhwqyuits

Twpdwluynipjut wowgwplh wluwphdp 03.2024p. 03.2024p. 03.20241.
b winpnipp wnwgupl wnuiguply wnugwply

Uwljkpbup 83 47 73
Cunudkip wluwyupd 350,000 210,000 330,000
1 pd wduwupdp 4216.9 4468.1 4520.5
Mnunkughw) huwdwhiwnh Eyuwinin 4200000 2520000 3960000
Nuwpwynipg b sydwpnuditkp 8% 8% 8%
Ppujuit hwdwhiweh Ejudnin 3864000 2318400 3643200
Owfuukp, ywhniuwnughlt $nin b
hthllfmiﬁ = I 15% 15% 15%
Snin gnpswntwuh Ejudnun (1) 3284400 1970640 3096720
Ulipuipd gnijph onijuywljutb wipdkpp (V) 56,370,000 31,400,000 49,120,000
Ywwy hinwhqughuh gnpdwlhgp (R)=(1/V) 0.05827 0.06276 0.06304
Tuwhnwhqughwh gnpéwljhgp
hwoguplyus snijuyuljmb pinwgdwh 0.06136
Utpnnny

DEpp hwpdupyjus kjulnwghtt ndjugikph yuydwbbbpnd quiwhwndwub Eipulw

puwluputth onijuyuljwi wpdbpp, Eywununtbph Juuyhinwhqughugh Utpnnh  Yh-
pupdunlp giwhwindwl junuplwi dudwiuljuhungwush npnipjudp juqumd k

V=1I/R =2 639 081 /0,06136 = 43 009 795 22 npwd:

.
Qawhunnng w’j

24

Uniitnulwbiaobinn uifihaini b SioStiahn




; 33 UNBYSPUUNSNILURE UYL MULUS
<UPUERUMGNrShoU.-  uMp

Updtpl pun Pudubdwup
zZz Zupyuiplh Uninkgnid Jhpundué JEpoliulwt
Ukpnnutph wipdbpnid %
Ik Owfuuwhii Uninkgnid == ==
2. | Zudbdwnwljwb Ununtignid 38 800 000 50 40 904 898
3. Bluuniinlikph Uninkgnud 43 009 795 50

Fuwhwindwh Eipuljw 22 punup Bplhwh, Upwphhp dwhpud Quithwqyub thnnng
22/3 oklp, ph. 6 hwugknid quntignny Plwjupuih sniljwjwljui wndtipp, nknuqitnpjui
Juunwpdwi dudwbwljwhwindwsniyd niibiguws wypwipughi Uh&wlnud, ghwhwingmu k

40 904 898 22 npu, punniynud ' 40 900 000 (pwnwunit thjhnt hup hwpjnip hwqup)
npud:

Zupybunipintip hhduly & pug b Upguliguhli oniljwywljub nfjur tbphti: Zwpy kup
hwdwpnud k), np enijuyuljut wpdkpht Ununupldus Junuunpuyht wpdtpp onipg 2,1
wbqud gusdp k puig b Upguliguyht pniljughg wpuwugn)jus ngjuikphg, hish Wwwngunny
upqud nbntjuwnympniip sh wpuwgni] njuy hwpdbnynipindinud: Uhwdwdwbul
quwhwwndwi hwodkwnynipiniiip Juqutihu qiwhwinngp hhuugky E 22 Jurwwpnipyui
24.08.2022p. N 1355-1 npnpuwt phy 1 hwgkjush «Fhwhuntwl punhwinip uvnwbnwpns
13-pn Yhwnht b Wjwnh t niighy], np qiwhwngnny qnipp hpugykn «Zpuuyupuljuyhl
uwfupnipynibiiiph dwupis 22 optiuph 30 hnnJwsh 2 b 35 hnnjwsh 2 Yhwnkpny:

14. Bqpuljugnipini i ghwhwindul wownpljuyh onijwymljwh wpdhph
Ybpuwpbpyuy
Fuuhwndwh bphuyuguws.

22 punup Gplwb, Upwplhhp qwhpud dwihwqpub thnnng 22/3 okup, pli. 6 hwugtnud
quiiyny phwljupuih enijujuljutt wipdtbpp, nbnuqbtinipyul junwpdwui dudwbiulw-
hwnywénud mukqué wunpwipwyht YhGwlny, quuwhuwwnynud ' 40 900 000 (pwnwuntu
uhthnt hup hwpynip hwqup) npud:

: = 25
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15. Oquugnpéjws thwunwpnptp

=
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S CELAERSALLLEC: PLALRBUGIECT

1) baguuenusbiiuiiba LUpwiboneprcip’ #lustibih

2) GuUnLBuaNEAN pUL WAWLARL SPLnLpIRbLGRR:

2/h Swnwuwpughy Bbuwlp Vaibbipbul - Spubiauud Breodribnt oot
ﬁwauwuhnn suhn
"'»m.-ooa-o:.oz-ouwoox-ooc FLLlupwl 65,1 g,  UC@USULOFGEnr.

Lpwgnighy LUznidubn W inbnbyncamliben

Uniyl hnmﬂnb\&pb Qmuhgdwu dliuuiwbp hubmbowbng £ 8 1206201 3-01-0152 dipupmdeih
—ouanduid wppbpuwyp: Spwbgdul busdan hhup hwlnhuliguss thussanwenpbng pruduned
l;wmmnqu; LU nunanudLGn:
plnbwlniy zhhnummlxhg 2.5 pd-p plnhwbnig husduwentn uEdgueihsUniusmb £
wqu;um, nnng 22/3 2blp 7 pbiullupubh hbu: Ublhuhiubwinhnng proedbbdussn

L zblmh punhwlnuy ogunwgnpodwl tismusghonh medukﬁp theoiined €
zwﬁqupbdwu mmuqundwu witjn LEpljusteguud 2 =

rl wzmnbu.xmmn wuah wbnwn, wquhnmg upub—u Uu:guuum

q;:wqbgnwb u.xuuzwnba t;nl.uuhh mwpu:bpw;hb uvnanpuwpuddibdol wlpwnd gnuph ntghoop
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16. Umht[mhmlhmllnufhhp b hunnm iy Wuydwbiikp

Uju uulhduﬂlunbmllnu[hhpg U wuydwhitkpp hwbinhuwinid ki unyjt hwoybndnipyui
wlpuljinkih Uwup:

o Fuwhwinnnp Yupunuwynpynd L Wuwhywil]  qhwhwndwh nupwugpniy
Yuuhpunnnth - Ynnuhg unugyus  Jud hwpyuplukph Uhongny Wupqupwbius
hudnpuwghuyph qununthnipnibp:

. Quwhwunnnp qnnsék) Enpyku wiwfu junwpnn:

J Fhwhwinnnh innuhg Juinupqus mumdhmubpmp]mhhhpn i1
hqpulllmgm_p]nl_hhhpp wdpnnonipyudp whlfwithiuluy ki

o Uliwwnwliplikph Qulp&ulmpnqa]m’ug Jupws sk qiwhuwindwb wnmyniiph L
Lqpuiljugni pjult hkn:

o Quwhunnnh Jupshpp gnuph wpdtiph  Ybpupkpyuy nidh Uk b quwhwndwi
wluuipyh npnipjudp: Quwhwinnnp Wuinwuiwbuinynipinii sh Ypnud  gnyypp wndbph
hkinwuqu Jupny lhnqm]ump]mhhhph hw'wp, npnip Jupnn &b h huyin qup wyy
wduwpyhg hbuwn, unghujulju, ninbuwlul, Phqhljuub qunpénbiiiph,  wb
Punupughwlui opkbunpnipjuh thnthnfunt pjurls htwnlwlipny:

° Quwhunnnhg sh wwhwbgynid Ubphurywiiug nunuljul wnyubbkph b ]
Fugwnpnipnit  ghwhwwndwi YEpwpbipjuwy, Pugunnipjulp  nunwiljui wwnjuth
ophtww hpwkpny :

J Quwhwnnnp yuinwupwbwinynt pjnch sh §pnid  gnypp wjlt phpnipnititkph
hwdwp, npniip httwpuiynp sk hwyintiwpkply wnbkunnuljui quunipjudp:

o Quwhunnnnp Yuinwuiwbwinynipyndi sh Ypnud Nuwwnyhpunnih nnuhg
ubpluyugjus ujjutbph hulnipyub hunlfwp:

o Blulbunwght Wuyuwikpp, npnlip oquwgnnéyky ki hwpdtnynipjub Uk unwgyty
tu hwjuuwnp wnpnipbphg, puyg b wjiybu Yuwhuwnnnp sh qupnn hwipynip
nnlnuwiting kpwphuhp:

o Yuqujuws hmzt{hmt{mmmhg nuw dwubimghn Quwhunnnnh Yupshp t qnyph
hwjubwlub wpdtiph Ykpupkppuy sh hwlinhuwnwd tpwohuhp, np gnupp wuquin
enijuynid Yyuwwnyh unijit hwpbknyni pjuh Uk wpunwdyws quny:

. Quwhwwnnnp wwnpuun t Ytpwbugl) quuwthwndwi wpniipibpnid [pwgnighs
npnohs njwyikp h hwjn quint nhypni, ghwhwinnidhg hkwnn UEY wluyw dudljbnnd ;
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17. Oquugnpéijus qpuiulinipinii

1. 2Z opklipp «Uliguipd gnujph quuhwuindwh qnpéniitknipyuh Uwuh, punnigus
10.12.2021p:

2, 72 Jurwjwpnipjui 2022 puljuih ognuinuh 24-h phy 1355-1, npnpdudp
hwunungws wlpwpd gnijph quwhwwndwi ulnwligupn:

whnwluh qpuiigdwh phy 11708117 (wjunithkn® TUS 2009):

4. 22 puupwphtnipjui bwhiwpwph 08.12.2009p., N 282-1, hpwdwting hwununyus
«Buwultiph, huuwwpululuwh, 1 Wpinunpuljubt - pkhpkph nkhulwh Jh&wulh
htwnwqhbinipyui Ukpnnuljuiia gnignudibp»-h 118 Ytwnh wyiniuwly 2):

S punuwpwhtinipjui twhiwpuph 15.02.2008p. N 19-1, «Runwpuphtiwljwh
lhulumulpruahph (bpugpughn. | &mpmulpululhmulzhhmpmpuﬂlulh) Upwiljlwt
wuunwiiplikph Wndtph hwpyupluwi Juipgp hwunwintn Uwuhliy hpudwi:

6. 22 pumupwphtinipyul lwwpupnipynh, 21.08.2001p., phy 69 «Chuwpupnipyuh
hwlwp Junnigyny dudwiwlunp okluptph U llulnnLQmephhph twfuwhwyguihl
unpdkph hwunuwindwh Uwuhly hpudwi:

e punwpwphtnipyuh lwiwpwpnipynd, 21.08.2001p., phy 68 «Chuwpwpuwlub
wpluwwnwbipibph pw  Yihdwyuljuh Wuylwhtikph wqngnipiniip  hwpyh wnling
bwhiwhwyyught unpdtph hwunwnduh Uwuhty hpudw:

.
qLuzUSNN, % Busunnnipyui
(Tquymlwb No 9Q-2023-52)
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