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wuwhht sh hwdwpynmd jubjudhn onitjuynid: Cwhwgpghe Judwnnnh pppuwywndwnn
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thnjuhwpwpbpnipniutp, ophtimly, dwyp b pniuwnp pujbpnipnibutph jud Jupdwnnih b
Jupdwluh dhol hwpwpbpnipiniuttpp, npnup Jupnn ko quh dwljuppulp nupdubp
ontjuyht ny pinpny Jud |huk) gipuqwhwnduws: Gupwnpynid E, np onitjuyuljut wipdtph
quny gnpswppp whwnp t hpuwiwgyh wytwhuh Ynndtph dheb, npnip juydws sku nplk
hwpwptpnipiniuttpny, b Ynndbphg jnipupwisinipp gnpénwd £ huptnipnyy: Fuwhwwnynn
opjtjup onijw E hwidl) wnwybk] hwpdwp duny, npybugh wwywhnydh npu hpugnudp
Atnp phpynn mwppbpwlutphg jwjwgnyung, nnowdhwn tjuwwnwnenidubpny, snijujuljub
wpdbph wwhdwidwip bhuwdwwuwwnwupwt quny: dwdwnph dbpnnp whwp L jhuh
wjuyhuht, npp juwwhnyh onijuynmd Judwnnnh hwdwp hwuwtbjh jwjwugnyu ghte
Cnljuymd  gmgunpuui dudlinh wbnqnipmitp Jupny b owwppp (hul] Gupdws
qguwhwwnynn opjijinh b onijuyuljut wuydwbttph mkuwhg: Uhwl wuydwtbh wjb k, np
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gnpéwpph hpwjwiwugdwut pgppuuywuwndwnubp, payg Ynnutkphg b ny dkhp hwplhunpus
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hpwyniuputpp b vwhdwbwhwlndubpp: Ftwhwndwt tywnwlp b quwhwwnyng
hpwyniuph nkuwlp ywhwp L hudwdwjiigyus jhukt gpuhwwndwt unipjiljnubph htwn:
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10. Unwyt] wpynitiwybwn oqunuugnpénid

Unwybk] wpynibwgbn ogunugnpénidtt oqunnuugnpédwtt wytt dur E, npp dwubimlgh
wnbkuwtlnihg opjijinh hwdwp untnénid £ wdkuwpwpdp wpdtpp:

1) Unwybk] wpynibwgtn oqunuuugnpéniudp whiwp k 1hth $hqhjuybtu htwpwynp (kpk
wn hwhquuwpp wnknht k), phtwmbuwybu hpugnpstih, hpwjwpwunpbh poyjunpdus b
hwughkguh wdkiwpwpdp wpdbpht: Cupwghll oquwugnpénidhg wwppipybint nhupnid
opjijnp wppynitwdbn  oquugnpsdwt  tywwnwlny Juwwnwpus Swpubpp Juqpkh
wndtph Jpu:

2) Guwhwuynn opjtjinh wpwyl] wpynibwybn oqunwugnpénidp Jupny L 1hubl) tpw
ubpyuyhu Jud pupwghl ogunwmgnpénidp, tpp wytt oywnhdw) kE ogunugnpéynid: Unwyby
wpnnibwybn oqgunwugnpénidp jupnn £ wwppbpyl) hp ppwghll ogunugnpénidhg jud
Jwpnn k hpkuhg bpuyugul] juintwlwupgyuws 1hjyhnugnid:

3) Guwhwwnynn opjijnh wpwyl] wpymbwybn oquugnpénidp, npp quuwhwwnyby L
wnwdhl, Jupny b owwpphpdl) tpu wowdl] wpymbu]bn oquuugnpsnidhg npugku
opityunntph judph dwu, Gpp whwp k hwoygh wetdh fudph punhwinip wpdtph dbe tpu
ubpypuwt swthp:

4) Unun]t) wpmyniiu]bn oquuugnpsdwl wkuwlp npnobyp tkpupnid E htnlyup

w. npnok, ph wpynp quwhwwnynn opjiljnh wju jud wytt ogurnugnpénidp $hghljuybtu
httwpwynn k, wyuhtpl, hwoygh Juntuybh wjt ogqnuugnpsdwin Aukpp, npntp dwutwlhgubpp
Jhwdwpkt npoudhwn:

p- hpwwpwinpbt poyjunpbijhh wwhwiop hwoygh wntbint hwdwp wihpwdbon L
hwoyh wntl] quwhwunyny optinnh oguwugnpsdwtt  guijugwsd  hpudulut
uwhdwtwthwlnid (punupuwohtiwmljut utwhdwbwthwlndukp, htusytu tule
hwjuwbwljwinipinil, np wyny vwhdwbwhwlnidubpp jthnjdbu hbnwquynud b wyjb):

g. oginugnpénidp bhttwbwwybu hpwgnpstih nupdubnt ywwhwuep hwoyh k wntnid,
pt wpynp quwhwunny opjkjnp wjpnputipuyhi oguwgnpdnidp, npp phahjuytu
htwpwynp £ b hpwwpwinpttu pnyjuwnpbih, Ypiph wpynp pudupup Ejudnuntbp
nhyuwjhtt dwubwlghtt wnwdb] owwn, pwb junwgybp plpwghll oguwgnpénidhg: Ujn
nbypnid whwp E hwodh wnbbl] opiljinh wypuunnpwupuyhtt ogunugnpédwmn whgubjnt
dwuubpn:

Qnyph (wujugnyut b wnpwdbk] wpymbwdbn oguugnpédwl  suthwiho  k
hwunhuwinid wpdbph dbkdwgnidp hwupdwp b pjubjudhwn, Epupudwdljtn swhniyph
unpdwyh b phuljh dkdnmipjut nhwypnid: Uwnnplb tbkpuyugdwsé £ wyn Jbpnionipjub
wnpnnitupnid qowhwwnnnh kqpuhwgnidp:

dhqhljuytu httwpwynp, opkuunpnpkt pnyunpkih b nnbuuytiu
tyuwwnwlwhwpdwp mwppbpulubphg wewdb] pwhnipwpbpp hwinhuwind £ ubplw
ogunuugnpédwt nwuppbpulp:
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Ogquugnpédwt tnuuwyp PFnyunnpjus bpﬁlﬁiu&lghh o:ffiﬁ?:;{;lq
Zuuwpuwlulwb
llmnnL;mllllmlljlde x v *
Puwljtph nutph jupmgnid- X v X
wnuwdbpd
Gniquunbnbumljui- v v
Jupbkjwhnn M
Upununpuljub/yuhbunught X v X

11.@bwhwundwt Uninkgnidutph (Ukpnnutph) ptwnpnipyniip.
Ulpwnpd gniph qhtwhwndw puuwljut Uninkgnidubpt k.

w) hwdbdwunwljwt dnintgnid

p) Swhiuughtt Uninbkgnid

¢) Ejudwnuwjhtt Unintkgnid

Zudbdwnuljui Uninkgnid
Zudbdwnuwljut Unnbkguwt Jhpundwt nhypmid wpdbipp npnoynid b qhwhwnygnn
opitjup tnyuwut juwd hwdwnpbih (Wlwbtwnhy) opjjnutph htwn hwdbkdwwnbny,
npnig hwdwp wnlu k qubph yepupbpu) mbnEjuwnynipni
Zudbdwnuljuh dninkgnudp ibpunnd E hbnlyuy dipngibpp
zwudwnphbh gnpdwipputiph dkpny
Zudwidwt hwipwjht puyEpnipniutiph hwdbdwnuwljut dbpnn
Lwth np quwhwndwt tbkpuyugus gnypp wbpwpd gniyyp k, ntunh Yhpunynd L
hudbdwwnwlwt gnpswpputph dbkpnnn:
Zudwnphih gqnpswipputiph dkpnnp, npp twb hwjnth £ npytu Ynndunpnohs gnpswpputph
Ubpnn, wpdtpp npnobnt byuwwnwlny oguugnpdynid E unytwlwi jud hwdwnpbih
opjtjunutnph htn juwJwsé gnpswuppubtinh JEpwpkpyuy nknjuwnynipniip:
Zwdwnpbih gnpswppubph Ukpnnh hhdtwlwi thngbpt 5o npnobp hwdbdwnn ppub
dhwynpubpp, npnup oquugnpéynid Lt hwdwwwwnwupwt onijuwih dwubwlhgutph
ynnuhg, twutwynpuytiu.
w. npnot] hwdbdwwnnipjut dhwynpukpp, npntp ogquuugnpéynmid k. hwdwwywwnwupuwt
ontjuynid fwubtmlhgutiph Ynnuhg,
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p. npnot) hwdwywwnwupiwt hwdwnpbih gnpswpputpp b hwpuplt) wyny gnpswppubph
hhdtwlwt qhwhwwndw swthwuhoubpp,

¢. Juwuuwpl] hwdwnpbih opkiwnutph b quwhwwyny opkljnubkph npulwluwit b
pwtwjulut twlwiunipjniiubph b wwppbkpnipniutbph hbnbinnujut hwdbkdwnujut
JbEpnwdnipinil, npnp ognugnpéynid Gt hwdwwwwnwupmt onijuyh Jwubiwljhghtiph
Ynnuhg,

1.  Juunwplk] wbhpwdbon  &Lrgpuuinudutp, bpk  wnwyhuhp Jub, quwhwndwbd
gniguthputipnid, npytugh wpunwugn)yh quuhwwnynn optljinh b hwdwnpkih opjijnutph
wnwppkpnipiniutbpp,

k. phunwuplky oppiljinh quwhwwndw hwdwp dogpunnjws gniguihoubph Jhpwnntd,

q- bpt oquugnpédt] tu quwhwwndwt dh pwuh gniguuhoubp, unwgws wpdtph
gniguthpiph hwdwdwjubgnidp :

Zhdp pugnitbng  JEpnhhojup’  quwhwwnnni  nith pudwpwup pwbwlnipjudp
wpdwbwhwjun nbnkjunynipinil, npp wnwybjugnyiu wpunnwugnnid b puguwhwjnnid
E wyt gnpénttpp npnug wqpbkgnipjudp wnjjuy wbowpd qnyph Jwdwnpp pug
Upguljgujhtt onitjuynid wpwydb] hwjwbwlwt E, nunh hwdbdwnwlwut dnnbkgdwub
Jhpwenudp quwhwwnynn wbowpd gnyph ubthwlwinipjut hpwynitph onijuymljui
wpdbpp npnotijnt hwdwp hhdbwynpyws k:

Bludwnught dninbgnmd

Bludwnuwjhtt Uninkgdwt sppwtwljubpnid quwhwndwb wpyniupubph vnugdwt hwdwp

Jhpunynid tu wmwppkp dbpnnukp, npntg pughwipnipniip juywtinud £ tpwunwd, np
wndtipp npnoynid E thwunwgh jud juthiuwnbuynn tjudninubph Jpw, npnup vnwtinid
E jud Jupnn £ unwbw) hpuwyniuph ubthwljwbwntpp :
Bludwnuhlt dninkgnudp npudwnpnud £ wpdbph gnighs wywqu gpudwlut hnupbpp
thnpowpybing punhwinip pupwghll wpdbph: GBwdwnwihtt Unnbkgdwdp wpdbpp
npnoynid £ quwhwwnynn opjiljinp Ejudnwpbpnipjudp, ppudwuljut hnuph jud swpuubkph
htwnnmpniuubkph wpdtph hhdwt ypu:
Bludwnuwjhtt dnnkgdwt Juplnpugniyt hhdpt E hwtinhuwtnd t wyt, np Wkpppnnutpp
wljuunid ki owhnyyp unwbw) hpkug thpgpnudubphg, b np tdwt Bjuwdninp whwnp k
wipunwgnih ukpppnudubph phuljh Bupungpyu dwwupnpulp:
Nputu Jubnt, ukpppnnubpp wuu ) o hhnjuhwnnignid vhuytt hwdwlwupgdwsé nhulh
hwdwpn (bwb hwynth Enpybu «@nitjuyulub phulp» jud «phytpuhdhljugdus nhulyy):
Bludwnuwhtt dnnbkgdwt dbpnpubpp thwuwnwgh hhdudws i wyuqu  gpudwljub
hnuptph gniudwputph gphununuwynpdwp (hnpjpwlkpydwup) ptpwghl wpdtph: pwip
npudwlwt hnuptph nhuljnnnwynpdwt dkpnnh nmwuppbpuljubpt
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Tpudwlui hnuptph ghuljnbnwynpdwb dbpnn (327)

2% Ubpnph hwdwdugh juipwnbulng gpudwlwb hnupp  ghulninudnpdnd k
hwljwpwl ninnnipjudp (wwywquyjhg ) dhts guwhwwndwt wduwphyp, npp wpnyniupnid
pnyl kE nwhu vnwbuwy guwhwuynn opjtljinh pupwughly wpdtpn:

127 Ukpnnh hhttwlwh (g bph b

w. punn qhwhwwnynn opjiljinh b npw qbwhwndw wnwtdtwhwwnlnipniuubphg upigws
npudwljut hnuph wnwyt] hwpdwp nkuwlh punpnipentl,

pppudwljut hnuptph Jutthwnbudw wnwyby owwnhuwy Yntlyptin
dudwbwjuhwwnywsh npnonud,

gudpnne dwdwbwlwhwndwsh hwdwp ppudwlut  hnupbph Juihwnbudwb
twpiwwywnpuwuwnnid,

naopnojwus  Juippwwnbuynn  dwdljbnh  Jbiponid  duwgnpnuwghtt wipdbph  npnpdwib
wihpwdbonnipjutt nphnnwpynid, wyunthbwnb, hwogh wnubny quwhwwnynn opjkiwnh
punipwgpbpp, hwdwywunwupwt nkpdhttwjuwhtt wipdtph npnonid,

E. ghuljntinuynpuwt gpnypwswthh npnontd,

q- nhunbnwynpdwt npnypwswthh Jhpwenudp juijpwnbuynng wyuqu gpudwljui
hnuptph  Guundwdp wihpudbpnnpyut phypnid hwoyh wetbng  nkpdhwjugh
wndbpn:

Thulnuunwynpdwt gpoypwswthp whwnp £ wpuwgnih ny dhuyt gpudwlub dhgngh
dudwbwluwynp wpdbpp, wy twlb wyb phuljtpp, npntp Juuwdws Eu opjljnnh wywqu
owhwgnpsdwt b gpudwljut hnuptph mtuwlh hkwn:

Thulnunwynpdwt  npoypwswthtph  pugnitdwtt jud  hwyqupluwt  nmwpwusdus
Ukpnyubpp hknbyugb o

w. Yuy hwnwih ghwgnyugdw dnnk (CAPM),

p. Juyhwnwh tjundwdp dhohtt ondws swpautp (WACC),

g.nhwnuplyny Jud unwugyud npnipuswthbph b Ejudwnwpkpnipjut
hwpwpbkpwlgnipntl,

1. Unudnijjunhy dkpnn

Bluninh juwhwnwhqughwh dkpny

Blwudwnh juuyhwnwihqughwh dkpnnp hhdtwjuwinid hpunynd E Epp wnw E Bjudnh
Juynitt wdh nbdwkp b owhnype qguuhwndwt wduwpyh npnipjudp, wju nhypnd uphp
s vwhdwik) hnuljpbn jutthiwnbudwt dudwbtujuhwngws, b mkpdhttwjwihtt wpdtpp
Jwpny E swnuygt) npuybu wpdtph npnodwt vhwlyy hhup:
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Quwhwwnnnt  snith  wdjuy  nwpwswopowinid  hwuwpwlwlui  Gywbwlnipjut
hnnuwdwubph  Jupdwlwnipjutt  Jtpupbpuw) wpduwbtwhwdun  nbknbjungnipmnil,
htnmbwpwp Ejudwnuwghtt dnnbgdwtt Jhpwenidp fuwpnn b phplp ny hpunbuwfub
wpnnibupubph: Zwoyh wnubiny wyn hwiqudwipp’ quwhwwnnnh Jupshpny Ejudwnught
Uninbgdwt hpwpnudp qguwhwwndwb tbhplujugdus wuownpd gnyph ubthwlwinipjui
hpwyniuph onijuyuljuts mipdtph npnodw hwdwp hhduwynpdus sk:

Owhiuwghtt Uninkgnid

Owpuuwyhtt Uninkgdwt hhupnid pujws E wytt uljgpniipp, pun nph qunpyp guwhwwnyng
opjijuh hwdwp sh Jdwph wybjhy, pwt hwjwuwp ogunuljupnipjudp opjkjnnh Aknp
phpknt niypnud, 1huh nuw qudwb jud jupmigdwt dhongny, gnpdplpwugp pwppugunn
qnpénbibibph puguljunipjudp wihwplh dudwbwl, withwupdwpnipnit, phul jud wy
gnpénuutpn: Uju dninbkgnmdp httwpwynp b nupdtind vnwbw) wpdbp opjkjnnh wipdtipp
thnpowphudwt jud  Jhpupununpduwi pupwghll dwjuubph npnpdwt dhgngny b
dhghjujut dwpqusnipjut nt htwgdwt pnnp mbuwlutph Jhpundwudp:

Cunhwunip wodwdp, wnljw k Swhuukph Uuninbkgdwb tptp dbpny.

w. Swjubph (njuwphidwh dbpny  wpnugnmd b hwudwpdlp  oguiuljupnipyudp
tdwbuwwnhy opjiljinh untnsdwt sSwhiubph hwyqupluwt vhongny npnoynn wipdtpp,

p. dwpubph Jhkpupununpiui dbpny  wpnwugnmud Eoopkjnh dogphin idwbulh
JEpuntnsdwt swuukph hwydupluwt thongny npnoynn wpdtpp:

¢ punquuphyuyht dkpnn, nph punphhy hwopgupymd b qhwhwnynn opjkyunh wpdbpp
opjtjinh wnwtidhtt pununphy dwubph wpdtputpp gnidwpbny:

Owjuuwyhti Uninkgnidp wytwp E ukpunh pojnp dwhiubpp, npnup nfju) dwuttwljhgp upng
Eypky:

Updtph wwppbpp Jupnn b wwppbpyl), jupdws quwhwwnynn opjtjnh wnbuwlhg b
whuwp k tkpwnkh ninnuijh b winiqnuijh dwhukp, npntp wuwhwbeynid tu ghwhwwndwt
wduwpyh  gpoipjudp opjkjnh thnpjpwphtidwt (JEpwpuiungpdwt)  hwdwp,
dwuunpuygbu’

w. nrgpufh Swpaubp (Wynipbp, wohuwwnnid)

p.  winmppuwlh Swpubkp  (mpwbuwynpuughtt | Swijuubp, wbnuppdwt  Swijuukp,
duwuttwmghnuljut  Jdwpubp (bwpiwgswiht, poypuynipnit, dupnupuybnwub,
hpwjwpwbwlwb b wy ), wy J&wpubp (lhpunppuydwpubp b wyjn), punhwinip swaubp,
hwpltp, $httwbuwlul Swiubp (ophtwl  wupnpuyht $htiwtuun]npdwi wnlnuitkp) b
Abntwuplunhpuwljut owhnyp):
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Uwpdwédnipjutt htn juuyws &Lrgpuunidubpp unynpwpwp ghunwplynid B hbnbjug
wnbuwlutph hwdwp, npnup nippnudubp fwd gogpuinudubp juwnwpbihu jupnn Gu
hEknwqunmd pwdwuidt) Eipunbuwyutph.

w. $hghjulmb dwoqwsmpmit quwhwwnnn opkjnh fud npw  pununphsibph
dhghjuljut dwrdwoénipjutt wuwndwnny oquuwlwpnipjutt guuljugws Ynpniuw, npb
wnwowgt] E oginuugnpédwt hknmbwtpny b tnwphphg,

p. Pniljghntw)  dwoqudmpimb  quwhwwnnyg  opjiljnh  whwpyniiun]bnmppub
htnlbwtpny wpwowgusd oquulupnipjutt guujugws UYnpniuwn, hwdbdwnws npu
thnjuowphudwtt hbkwn, htswhuhp B bwpwgdunudp, wnbkpuhjulwt punipwugqpbptt nu
wnbkjuininghuyh httwguws (hubp,

q. wpnuphtt Jud winbuwlui dwpqusnipimb qhwhunnnn opjkljnh  ljundwp
wpunwphtt  hwdwpyny wbnbuwlwt jud wnbquijwt  wygudwbbbph  hEnbwbpny
wnwowgud oqunuljupnipjut guujugus Ynpniun: Uju nkuwlh dwpduénipiniup Jupny
Ehtuk] dadwtwjuynp jud donwljut

12. Znnudwuh omjuwjuljut wpdtph npnonid

Zudbdwnuwljut Unnbkguwt Jhpundwt hwdwp quwhwwnynn opljnhtt npybu
hwdwudwt b hwdwnpbih wupwpd gnyp ptnpyk) b nyju mwpwspnid qnuydnn b wmqun
ontjuynid qudwnwhwitjwsd hnnudwubpp: Skntjunympiut wnpnip i hwunhuwgl)
hwpwlhg nmupwspnid Judwnynn hnnudwubph wmdjujubpp, b hwdwguuguyht juypbpp,
nputn qginbtnjusé tu wquun onijuynid Judwnwhwidws b qupdujunipjut hwtus
hnnudwubph njjujubpp: Ftwhwndwt opjijnh omjuymjutn wpdtpp, 1pd dwltptup
hwoqwpynl, unwgt] b &gpuiwt  bquwbwyn]:  Lgpumd  dwpkdunhlulwh
gnpénnnipnil, npnid hwoduplyynid E quwhwwnyny b hwdbdwwnynn opklwntbph
wpdbpubph nwppbpnipyniip ulul]dulhu‘nlnplhlb hwdbdwinnipyutt Ynulpbnn mmwupph
wqnbgnipjudp: Zwdbdwwnnipju mupp wupwpd qnuyph opjjnh juwd npu Ju&wnph
gnpéwpph punipwqphs, npp Abwynpmd £ Jwdwnph qhup (Jud wnwowgumd qup
thnihnfunipjnil): Pnnp &ogpunidbpp Yhpuedty ki hbnljuy ugqpniipny hwdbdwngng
opjkijwnhg ntwh quwhwunynn opjtjun:
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Zudklminm pyuty Quithdwi Qhwhunning Uliuyng opjiljin Uluyng opjkljn Uuwng opjkljn
wnwuppkpp vhunpp opjklup Nel Ne2 Ne3
Upwquénunuh Upwquénunuh Upwquénunuh Upwquénintth
Zwugh dwnq dwpq dwnq dwpnq
Ohutiujuta Ohutujutt Ohwtwjut Ohuttujutt
Sk 4 https://www.list. | https://www.list. | https://www.list.
“u;limmqmmm am/item/201581 | am/item/204661 | am/item/209827
wnpmnipp 12 51 53
Jw&wnph jud
wd 4 260 000 5 030 000 5 050 000
wnwgwplh ghtip r
Uwljtptu pu 3800 2700 3000 2900
Judwnph jud
/pd 1578 1677 1741
wnwownlih ghtip e
puwn oniugh hdwlh,
Judwnph wuydwubbkpp 11.2024p. 11.2024p. 11.2024p.
1 Judwnph wduwpyh,
Minnnudp % -10% -10% -10%
Ninnnudp npud -158 -168 -174
Minnqud ghp np/pd 1420 1509 1567
Qnypuyht
hpwyniuptipt (wyy
pynud
dwl
EEEEE?EE&DT Lﬁié};} quwhwwnynnh quwhwwnynnh guwhwwnynnh
(wy pned it it udwlt
hpuwniupubph b
oqunugnpsuwte
ujundwdp)
Ninnnudp % 0% 0% 0%
Minnnudp npud 0 0 0
Ninnws ghup np/pd 1420 1509 1567
Lyunuljught b gniquuntnbuw | gniqpuunbnbuwl | gnuqpuunbnbtuwl | gnipunbnbuwly
gnpéwntwlui Jut wi wlt wlt
pulmpymip wwtwlnipjut | ywhwlnipju wpwtwmlnipju wowtulnipjul
Minnnudp % 0% 0% 0%
Minnnudp npud 0 0 0
Mupnyusd ghp np/pd 1420 1509 1567
YUnuntithljughwiibph nith niuh nth nitp
wnljuyniejniip b htwpwynpnipn | htwpuwynpmipnt | htwpuwynpmipnt | htwpuwynpnipint
htwpwynpnipniup 1 i i o
Minnnudp % 0% 0% 0%
Minnnudp npud 0 0 0
Mnnqusd ghp np/pd 1420 1509 1567
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https://www.list.am/item/20982753

Gunniguuyundwh

33 UnedsSruuMrsnFLUrRErU4UL MULUS

<UrueLUMErshau>>umne

twhwwnyn twhwwnyn twhwwnyn
suhnpnohstibpp b ¢ ulh$ ;1 nh ¢ ulh? ;1 nh ! mﬁ ;1 nh
vwhdwtuhwynudubpp w u u
Minnnudp % 0% 0% 0%
Minnnudp npud 0 0 0
Minnyus ghup np/pd 1420 1509 1567
nuw hnnudwuh
swthbph (Uwltpbu,
Jwyunipintl,
Epjupnipnil, 3800 2700 3000 2900
Epypusuthului
Junnigwdp,
Luljunught dwu),
Ninnnudp % -5% -3% -3%
Minnnudp npud -71 -45 -47
Minnws ghup np/pd 1349 1464 1520
Sknunpnipiniup
(qunin]k )
ﬁ;ﬁqﬁfdﬂ?m Jun] Jun] ] Jun]
gpuysnipjniup
Ninnnudp % 0% 0% 0%
Minnnudp npud 0 0 0
NMinnJus ghup np/pd 1349 1464 1520
Rbpmpyniip hwpp hwpp hwpp hupp
Minnnudp % 0% 0% 0%
Minnnudp npud 0 0 0
Minnqud ghup np/pd 1349 1464 1520
Spwtuynpuuwght
hwugnyguk
mnllzinlfmnlil& wnlu k wnlu k wnlu k wnluw L
dwwngkihnipiniup
Minnnudp % 0% 0% 0%
Minnnudp npud 0 0 0
Munnyuwsd ghup np/pd 1349 1464 1520

puwn phppuuynipjul wnlw L Swnkp | wnlju skt dwnkp | wpljw Eudwnkp | wnlju skt Swnkp

Minnnudp % 5% 0% 5%
Minnnudp npud 67 0 76
Minnyus ghup nn/pd 1416 1464 1596
Znnkph wpdtph Ypw
wqnnn wj
gnpénuttip(pun
phulih 11 11 11 11
Yunniguuniuh “Dn gnunp “D1} gnnh “D1} gnnh “pn gnwnh
hnnudubph
nuwpuwswugiuwhwndwi
gqninni)
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Minnnudp % 0% 0% 0%
Minnnudp npud 0 0 0
Minnyus ghup np/pd 1416 1464 1596
“onuhl 0,333 0,333 0,333
gnpéwlhgp

Cnijuyuljut

wpdtpp np/pd 1492,14
Undtpp 22 npurdny 5670 126

22 Upwqusnnih dupq Ohwtwdwi hwdwjupnid qunidnn wpwnpd gnijph ubthuljunipjut
(ogqnnugnpédwil) hpwyniuiph gqpuugdwt phy 0303623 JUuyulwih wuwwdbinid wpunwugndus
gipqunbtnbuwjut tpwbtwlnipjut Jupbjwhnnh osnijuyuljutt wpdtpp Yinpugdws Jupnn k
Juqut) 5 670 000 (hhug Uhihnt g hwpnip jppwtwuntt hwmqup) 22 gpud, hulj npu 1/4 dwup
1 417 500 (UtY Uhjhnt snpu hupnip nwuiynpe hwqup hhiig hwpynip) 22 gpud:

13. Bgpujugnipinit ghwhwwndwb wpwupugh ontjuyujut wpdtputph
JEpwpbpyuy
Quwhwndwt ukpjuyugdws.

22 Upwquénunuh dwpq Ohwbwywt hwduwjupnid  quuynn wbpwupd  gniyph
ubthujuwunipjut (ogurnugnpédwt) hpwyniuph gpuiugdwt phy 0303623 Juyuljuth yuwndkunid
wpunugnué  gnuquununbuwulut  wywbwlnipjut  Jupkjuhnnh  oniljuyuljwt wpdbpp
npugqws Jupny k juqdl] juqut) 5 670 000 (hhug dpjhnt yig hwpynip jnpubwuntt hwqup) 22
npud, hulj npw 1/4 dwup 1 417 500 (UEY dhihnt snpu hwpynip nmwubynpe hwqup hhtiq hwpynip)
22 nnuad:
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15. Uwhdwtwthwlnidutp b hwnn wuydwibbkp

Uju vwhdwbwhwlnmudubpp b wuydwbtbpp hwughuwinid o unytt hwodbwnynipjui
wlpwljnkih dwup:

. Quwhwwnnnp wuwnwupwbwnynipmnit sh jpnud quwhwnynn ubkthwlwinipyut
hpuyniuptbiph hpwjwlwt tjupugpnipjut jud ubthwlwiunipjut hpwyniupubph htn
wnusynn wy] hwupgbph hwdwp: Mwndhpwnnith  Ynndhg tbpuyugdus hpwyniupubpp
hwuwnwwnnng hwunwpnpipp hwdwpyt B hwjwuwnh:

J Quwhwwnnnp wwpunwynpymd £ wwhywil] quwhwndwt  phpugpnid
wuwunyhpwwnnth  Ynndhg unwgué Jud  hwpduplutph  dhongny wwpqupwbwsé
hudnplwughwjh qununtthnipniun:

J Quwhwwnnnp gnpét) L npybu wijuwje juwnwunpng:

J Quwhwwnnnh Ynnuhg Juunwupdus niuntdbwuhpnipjniubpp 6}
Eqpuljugnipniutibpp wdpnnonipjudp wtjubtjuwluy Gu:

J Ugjpwwnnwuptibiph  Jupdwnpmpmniip jupdws sk guwhwwndwt wpyniuph b
Eqpuljugnipjut htwn:

J Quwhwwnnnh Jupshpp gnyph wpdbph YEpwpbpju; niudh dby E qhwhwwndwib
wduwpyh gpoipjudp: Ftwhwnnnp  yunwupwbwnynipnit sh Ypnud  gnyph wpdtph
htnwqu Yupnil] thnthnpjnipniuubph hwdwp, npnup Jupnp tu b hwyun qup wyy
wduwpyhg hbtwn, unghwjwlwl, wtnbuwjub, Shqhjujwt qgopéntutph, uwh
punupwughwljwb opktunpnipjui thnthnpunipjut hknmbwtpny:

J Quwhwwnnnhg sh wwhwioynmd ubkpjujwiw) nuwunwlwut wwnywububpht b wnug
pugunpnipjnit  guwhwwndwb  JEpwpbpywy, pwugupmipjudp nuwunwlwuwt  wwnywuih
ophtwuwt hpwdtpny :

. Quwhwwnnyp wwunwupwbwwnynipnitt sh Ypnud gnyph wytt phpnipniutbtph
hwdwp, npnup httwpwynp sk hwjntwpbpt] mbunquju quunipyjudp:

J Quwhwwnnyp wWuwunwupwiwnynipmt  sh Ypnd Mwwndhpuwwnnith Ynnuhg
ubpjuyugus nyjuukph hunipjut hwdwnp:

J Blultnwjhtt yuwydwubbpp, npnup ogunugnpsyky ki hwpdbknynipjut ke unwgyty
ki hwdwuwnh wnpnipubphg, puyg b wbwbu Quwhwwnnnp sh Jupnn  wnug
hwpnipunnlnuwing tpwohihp:

o Juquws hwordbnynipmniup npu dwubugbhn  Gtwhwwnnnh Jupshp E gnyph
hwJuwbwljwt wpdtph JEpwpbpuwy b sh hwinhuwiunid Gpwppuhp, np gqnuypp wquunn
ontjuynid Jywdwniyh uny hwpybknynipjut dke wpnwsyws quny:

J Quwhwwnnyp wuwnpwun b Jipubugl] qotwhwndwt wpgnibpubpnid jpugnighs
nnnohs njuubp h hwyn qunt nEwypnid, gqutwhwwnnidhg hknn dkjuduju dudjtnnid:
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16. Oqunugnpéyws qpuljmunipni
1. 2z opkupp «Utpwpd gnuph quuhwundwb gnpéniubmpjut dwuht», pugniadws
10.12.2021p:
2. 2z YGunwjupmpjub 2022 pywluih ognuwmnuh 24-h phy 1355-U npnpdwdp
hwuwnwnywsd wupwnd gnyph quwhwndw vnwtinupun:
3. 22 punupuohtinipjut twjuwpwph Ynnuhg 14.01.2008p. phy N 09-U «22 niwupwspnid
Junnigynn skuptnph, Junnigqusépubph b shttwpupuwlwut woptwwnwupubph mkuwlutph
wnpdtph Junonpugwd gnigwuhoubph dnpndwénit hwunmwwnbint dwuhty  hpudwip,
qpuigwué 22 wpnuwpununnipjut btwpwpwpnipyut Ynnuhg 07.04.2008p., whnwlwut
qpuiigdwt phy 11708117 (wjunthtwn® TUIUS 2009):
4. 22 punupuwohunipjul twpowpuph 08.12.2009., N 282-U hpwdwuny hwunwwnjwus
«Puwlbih, hwuwpwlwlwb, b wpunwnppulub  okupkiph  wkthjulwt  Jhdwlh
htnwquunipjut dkpnpuljut gnignidutp»-h 118 JEnh wnyniuwy 2):
5. 2z punwpuwohtnipjut twpupwuph 15.02.2008p. N 19-U  «Runupuohtiwljul
thwunwpnpbph (bpwgpuyht b Swpunuwpuybnnwphttmwpupuljui) Uowljuwiy
wojnwnnwuptbph wpdtph hwpdupldwt jupgp hwunwnbint dwuhty hpudwi:
6. ZZ punuwpuwohtunipjul twhiupwpnipnit, 21.08.2001p., phy 69 «Chuwpwpnipjul
hwdwp YJwpnigynn dwdwbwluynp skupkiph b Jupnigwsépubph twpiwhwyduyhte
unputph hwunwwndwh dwuht» hpudw:
7. zZ puwnupuohunipjul twhiwpwpnipnil, 21.08.2001p., phy 68 «Chuwpwpwlwl
wolnwnwbpubph  Jpw  Jihdwjulut  wuwjdwbtbph  wgnpgnipmniuip hwpdh  wnung
twpwhwyquwyht unpdbiph hwunwndwt dwuhty hpudw:
8. 2Z Junwyuwpnipjut 4.06.2020 pYuwlwh N 1023-U « ZZ hnqudwubph (pugunnipjudp
ginuquunbnbuwjut tpwbwlnipjutt hnntph) b shtunipnittitph Mwpwdwquuhwndwh
(qnuybnt Juyph) gnnhwuinipjut vwhdwbtbpp, vwhdwbtbph Ynnpphttwntbpt nu
nwpuwdwughwhwndwt gninhwjwinipjut pupntqubpp vwhdwubng, 22 junjupnipju
17.04.2003 p. N 470-U, 28.09.1994p. N 462 npnomiudubpt nidp Ynpgpus dwbwskint b
25.07.2002p. N 1101-U npnodwit ke thnthnjunipinitiubp juwnmwpbint dwuhtt npnond
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