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1. Gtwhwwndwb wpwewnpuupp

Nnpnoky 22 Gphwb punuph 9dbpdbkih thonngh phy 5 hwugknid qundnn wupwpd gnijph

ontjuwyuljui wpdbpp:
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ukpuyugyt) t wpwpd gnyph tjundwdp hpwynitipubph wyhnwjut gpuiugdwt phy
15032022-01-0072 Jjuyujutth yuwngkup:

3. Ftwhwwndwt ywwwnyhpwwnnit b hhdpp

Quwhwwndwt hhdp E hwighuwinid wwwnyhpwwnnih  14.11.2024p. npnonudp b
06.12.2024p . Jupws phy 2Z9UO0-UU/URQR0-24/2 yuydwtwghpp:

4. Ghwhwwuyny opylunp, inyhwjutimgdwt nyjuutpp b guuwhwwnyny
opjjunh tjwundwdp hpwyniupubph wnkuwlp

SYjwp  huwpdbuynipyutt  quwhwndwt  opjjunp  hwinhuwind L 22 Bplhwb
punquph dtpbtih thnnngh phy 5 hwugknid quuynn wupwupd gnypp: Cunn npudwnpdus

Jjuyuljuwuh wuwndbkuh ubthwlwinipjut hpwyniupny gpuugwé hpwyniuph unipjtljn k
hwunhuwtnid

5. Ftwhwundwb tyunulp (Quuwhwndwt gnpéwnniypen)
Quwhwniwi tyunulp (qhwhwndwi gnpswenypp) 2900 Junwpnnuljwi Jupniyph

opowtwljutipnid wpwipd gniyph pruwqutiddwt hknmbwupny npw hpugnidp:

Qhuwhwndwh wpdbph whuwlp onijuyuljwh wpdbp:

Cniljuyuljmtt wpdtpp hwyqupluyhtt gpudwlut dbdnipmnit E, npny hwjwbwpwp
Jhpwywtwgytp, quwhwndwt wduwpyh ppoipjudp, swhwqpghe Ynnutph dholi, pug b
Upguljgujhtt onitjuynud quwhwwnynn opjijnh thnjpwbwlnid, nph wwpwquynud §nnutphg
nipupwbginipp, ppuqkidws (hukiny, gnpénid E nnpowdwnnpki b wnwtg hwplunpuph:

1) Cmlujulwh wpdbph vwhiwimdp whwp b Ubjiwpwingh hwdwduyh htnlyug
hutguljupquupir pewiygih 2
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w. «Zwryupyuyhtt nppudwlut dbdmipniis-p Jhpupkpnd £ gpudwlut quht, npp
Jupnn E Jdwpyl) opjkjmh hwdwp wnbwnpwht onitjuyuljub  gnpswpph dwdwbwl:
Cnijujuwlwt wpdtpp hwtnku k quihu npytu wnwyt] hwjuiuwljwb ghty, npp, pun npowdhwn
tquwunwnmditph upny b dbknp phpdl] onjuynd qgiwhwndwl wduwplh gpmpjudp
ontjuyuljutt wpdtph uwhdwtdwt dby bEnwés wuwydwbtbpht htnbbnt phypnid: Uw
Jjwdwnnnh hwdwp dkpp pipynn wpdbpubphg jwjwgnyut £ b wnwyb] owhwybwnp qunpnh
hwdwp: Ujyn wpdbph uvwhdwidwt dwdwbwl hwpdh skt wnbynud, dwubwynpuybu,
gnpéwpph hwwuntl] wuwydwuubphg b hwbiqudwupttph hEkwnbwupny pwpépugdus YJud
hotigyus qubpp:

p. «.. npny hwjwbwpwp Yhpwlwbwgytp..» toynd £ wyt thwuwnp, np qhwhwwngng
opjtjunh wpdtpp hwtnhuwund E tupungpyu) quuhwndws wpdtp, wy ny pt jutjunpnoyuws
Jud Jwdwnph hpwlwb ght: Uju hpkuhg tkpuyugunid b gonpdwpph ghtp guwhwndwb
wduwpyh gpnipjudp, npnkn hppujubugynid G ontjuyuljut wpdtph vwhdwtdw ke Enws
pninn wy) wuydwbbbpn:

q. «... qowhwindwl wluwph ppoipyulp...» wpnwhuynmd Eywhwie puwn nph wpdhpp
wtwp E quwhwwnyh Ynulptnn wduwpdh gpoipjudp: Ywwydws wy pwth hkw, np onijut b
ontjuyujut wuwydwbubpp Jupnn o tntnpdl], wy dadwbwlh hwdwup hwjubwlub
wpdtpp Jupnn b upowg (hul] jud  shwdwywunwupwibk]  hpwlwunipjutp:  Updbph
quuwhwwndwt wpyniupt wpnwugninud | guwhwndwt wduwpyh gpmipjudp ontjugh Jhdwlp
b wuydwubbpp, wy ny ph nplk wy wduwpyh gpoipjudp:

1. «...owthwigpghn Ynnukph dholi...» yEpwpkpnud E swhwqpghn qunpnht b udwnnnht:

Cwhwqpghn qunppt nith qulnt pppuyuwndwunutp, puyg nshs tput sh Wupununpnid
nu wik]: Liwl qunpyt unhydws sk qunid juwnwpt) b dhndws sk guujugus ghtt y&wpky:
Puigh wyn, tw qunidp Junwpnid £ gnpstyny hwdwdwgi ikplughu oniljugh hpnnnipjnibitph
b wljujuhputiph, wy ny plk Ephwljuyuljut jud hhynptnhl onijugh, npntg gnynipiniup sh
Yupnn gmgunpt) jud jubhwnbuby: Zbwpunnp qunpyp sh Jdwph omliwymfuhg wbih
pwpdnp ght: Gtwhwwnyny optlnh tkpjuyhu ubthwlwbwwnbpp tnyuybu wn «nijub»
Alwynpnnutph owppnid k:

Cwhwqpghr Judwnnnp sh guujuinid yupnwnhp Judwnt], unhyquws sk Judwnty b
ns b wwwnpwuwn k£ Judwnt) guijugws quny jud hwunwwnb] wyt wpdtpp, npp iy wuwhht
sh hwdwpynud jubjudhwnn onijuynmid: Cwhwgpghn Judwnnnh gppuyuwwndwnp pnitjujuljut
wuydwbibpmd qiwhwinynn opjljnh Jugwnpl t pug snijuynid wdktwhw]uwbwlut gingd
wijuwju guhg wljajuyynn oniljugh ntuntdbwuhpnipinithg hkwnn:

k. «..pug b dpguljguyhtt onijuynid guwhwwnynn opjkjnh thnpuwbwynid...» ipwbwlynid k,
npn Ynnukph dhol sfwt nplk nulpbn jud hwnnily thnpphwpwpbpnipinitutp, ophtiwy, duyp
. nniuwnp ]}hl/]/lipmp]mhhhp}l Jud yupdwnnih b Jupdwluh dholb hwpwpbpnipnibubpp,
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npnlp Jupnn Eu quh dwjupnulp pupduk) onitjuyhti ny pinpny Jud (huk) gbpuguuwhwngws:
Bupwnpymd £ np pnijuywljuls wpdtph quny gnpdwppp whwnp £ hppufutugdh wyiyghuh
Ynnutph dhol, npnup Juwdws skt npbk hwpwpkpnipiniutbpny, b Ynndbphg miupwpwbsnipp
gnpénud £ hupunipny: Fuwhwwnynn opjljnp oniju E hwudl)] wnwdbt] hwpdwp 4dlnd,
npykugh wywhnydh npu hpugnudp dtnp phipynn nwwuppbpuljutphg jujwugnyuny, nnowlhwn
tjuwnwnnidubpny, onitjuyuljut wpdtiph vwhdwbdwipn hwdwywnwupwt guny: Ywdwnph
Ubkpnnp whwp E (hth wyuwhuht, npp juwwhndh onitjuynid Jugdwrnnh hwdwp hwuwubkih
(ujugnyt ght: Cniljuynud gnigupplwl dwdinh nbngnipmiip Yupnn b wwuppbp (hitk)
Juujws quwhwwnynn opjjunp b onijujuljubt wuydwbubkph nkuwlhg: Uhwl wujdwib wyt
E, np wyt whkwp b pwdwpwp jhth quuwhwwnynn opjkjnh hwunby onijuyh pwduwpup
puwtwlnipjudp dwuttwhgutph nipwnpnipiniup qpuytint hwdwp:

q- «.. npp wwpwquynid Ynnubphg jpipuwpwbsnipp, hpuqtldws hubnd, gqopénud k
nnowdwnnpkl ...» bpwbwlnd £ wytt Eupwnpnipiniup, np pwhwqpghe qunpnp, wjbybu
owhwgpghn Jwdwpnnp, pwjwlwiwswth wnbkntjugdws bt Jwdwnynn opjklwnp, npu
thwunnwgh b ynunbkughw Jhpundw punyphtt b hwnnipniuttpht, htyytu twb onijugh
Jhdwjh dwuhti punn quwhwwndwt pbpwughll wduwpyh: Zbnwuqunmd tupunpynmud E, np
tpwighg jnipupwbsnipp hwpytkuljuwn k ogquuugnpéniud hudwywwnwujuwt
nbtnkjunynipniup’ dqunbnyg hwutl] hp nbkuwulmnithg gqonpdwupph wnwydbt] swhwdtn
wipdtph: Uw Jkpupkpnid E quuwhwndwt wduwpyh gpoipjudp ontjuyh Jhdwlh hwoquplht,
wy] 0y ph htnwqu dudjiinnid wpnwhwynyws hbnwnupd punnnnipnibaubphi:

k. «.b wnwtg hwplunpuiph..» wbwlind E, np Ynnutphg jnipupwigniptt niuh
gnpéwpph hpwjwbtwgdwt nppuuyuwndwnutp, puyg Ynndtphg b ny dkhp hupunpjus jud
unhwyyuwsd sk gnpdwpp Juwnwnty:

«Cntjuyuljut wpdtp» hwujugnipniup tipunpmd £, np qubpp vwhdwiynid Bu pug b
Upgnitiwl] onijuynud, npunbn dwubwlhgubpt odndws Gu  gnpshint  wquunnipjudp:
Gtwhwwnynn opjijunntiiph onijuts Yupnn k hubk] husybu dhowqquyht, wytybu b nkquljwt,
npp jupny £ punjugws (hub] puquuppy qunppukphg b udwennubphg jud (huky
uvwhdwbwthwl] dwutwlhgubph puwtwlny:

6. Futwhwndwl wduwpytpp
Ulipwipd gnyph mbnuqbunipjut woppwnwiputpp junwpyl) Bu 03.12.2024p.
Ultpowipd gqnuyph onijuyuljut wpdbtpp uvwhdwin]t) £ 03.12.2024p.:
Ulpwunpd gnyph quwhwwndwi hwoytwnynipjniup Juquydby | 26.12.2024p.:

7. Zupybnynipjul dup
Zuwoytnynipjnitip Juquyt] B yuundnnquljut duny, nith wnpniuuljughtt b mkpunughe
Utjuwpwnipinrubtp: 3
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8. Gtwhwundwb wotwmwnwbputph pupuguljungp

Quwhwndwt wohtwmnwuputph pupugulupgp punugusd E hknbju; hwenppuljut
thni tiphg. twpwywnpuunwlwb thoy b hhdtwlwb thnyg:

1) Lupugunpuunulul hngnud hpuljuiugynud £

w. quwhwuynn optjnh thwunwpnptph hwjupwugpnid b ntumdbwuhpnipintd,
wwwnybph punniunud,

p. gbtwhwndwb wpwownpuph duwltpynid b wwjdwbwqgph Yupnid:

2) Quunwpnptph twhitujut ntuntdbwuhpnipjut pupwugpnid hwunwpnptph hhdwt
Ypu whpwdtown E yupgt] quwhwndw tkpuyugdws opjkjnh hpuwljwt jupquyhdwlyp,
hisytu twl guwhwwnynn gnyph hhdtwuwb ndjuukpp: Fhtwhwndwt wnwewnpuipp whwnp
E wwpuwnhp ubkpweh quwhwndwt byuwwuwlp b quwhwwnynn hpwynibupubpp
nwhdwiwhwlndutpp: Ftwhwndwt tyunwlp b gowhwwnynn hpwynitiph mkuwlp whwnp
E hwdwdwyubgdws hukt gowhwndwb unipjiljntph htwn:

3) Quwhwndwl wuwydwbwghpp Yupdnd b gpudnp’ Zuyuunwth Zwipugbnnpui
opttunpnipjudp uwhdwijwsd Yuwpgny b whwp b wupnibwlih hbnlyuw) wupuwunghp
wnbnklnipniuttpp.

w. guwhwwnynn opjijinh mtjudwb b inyuwjubugdwt yepupkpyuy,

p. gbtwhwwndwb nhudwg yd&wph swihh ykpwpbpyuy,

¢. quwhuwndwt uvnwinupunubpny uvwhdwityws b quwhwndwdp npnoyny wpdtph
wntuwlh, gpwhwndwut wduwpyh b mupkpyh Jepuptpuy,

1. gbwhwwndwt wnwownpuuph YEpwpbpyuy:

Nuwjdwbwghpp  Yuwpnny L twl  ygwpmibwll]  Zwjwunwth  Zwbpuybnnipput
opktunpnipjudp vwhdwidwsé wy) mbntnipmniuutp:

4) Zhuwut thnynud ppuljwiugynud ki

w. guwhwwnynn opjkjnnh nknuqtunid ((nruwulupnud) (upgwsé quuhwwnynn opjljnh
wkuwlhg),

p. quwhwundwt hwdwp wbhpwdbiyn wnbkptjunynipjut hwjwpwgpnid, dowlnid b
Ybpnidnipjni,

¢. quwhwwndwt hwdwwywunwupwt ulqpnitipubiph, dnnbgnidubph b Jdbkpnnubph
puwnpnipnil,

1. guwhwwnnid® ptnpydws Uninkgdwt (Jud dninbkgnidutnh) hpundwdp,

L. JEpotwjutt  wpmyniiph  hwydupdwi  tywwnwlny wwppip  dnnbgnidubpny
hwoyJupljws wpyniupubinh hwdwnpnid,

q. hupyybwnynipjub juqunid b npudwnpnid:
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9. Gttwhwwnynn opjljinh hmdwrnun tjwpugpnipniup

Cunn wwwnydhpwwunth Ynndhg npudunpjué wipwpd gniyph tjundwdp hpwyniupubph
whunwljub gqpuiugdwt phy 15032022-01-0072 Jiuyuluih wwwndbinid wpunwugnus
njjujubph ptwlwduwypbph tywbwlnipjut hnnuwdwuh dwlibptup juqunud £ 0,033019 huw,
puwljilh mwb dwlbpbup juqunud k 356,5 pd: Cun unyb Jjuyuljuith wuwndbkuh wnlju k 11,6
pu dwljtptuny hupttwljwd phtunipiniuubp:

Chunipjutt wpnwphtt wwwnkph swpp hpwwbwgws E nnid pupny:
Zhupp &/p Uhwdny, duyuybuwdl, swsyp E/p, muthpwswsyp phptn:
Unwuwnwnh puwpdpnipjniup’ dnwn 3 U:

Qinuhunnul wnwpljuyh phnipughpp

Chuph puighwunip pumpwghpp

Chuph mhup Luipk, hwhwply, jhuwlninngd
Chuph Jh&wlyp uy
Sthuuhjulwt hwgkgquénipniu 1wy
Znqunnunudph tjwpughp Aunuunpuyht Swsljughpp 01-006-0609-0049/
Lywnwluyhtt ipwbwlnipmiun puwjuduyntph
Ogquugnpéuwt tyyuwwnwlp Puwljtih junniguyundwi
Ppwyniuph nbkuwlp ubthwljuunipmnil
Cunhwunip dwljtpbup 0,033019 hw
Znnuunwpwsdph dlip puquutlyni
Chimpjub bywpwghpp
Lywnwluyhtt ipwbwlnipmiup puwltih

Puwltih nintup Jhwhwply E Jhuwblninny:
Ubkpphtt  hwpnupwipp ppwluwbwugus E

ubplyuiyniptpny, huwwnwljutipp
dwipuinwhinulhg bu: ‘Vippht gnubkpp thuynyw
kl, wuwwnnthwubph opowliuljubpp

Uknwnuujuunk kl, Uniwnph ninn

Linphl hupnuipubp Ubnunulwt hhttwldwhpny b Gighugus
nyuy  obnmigdwt  hwdwlwpg: Upwwphthg
Ephuwwuingus k punk uwhlukipny:
buptwlud  ohtmpnitp  smith  ubkpphl
hwpnwpuwip:

Uwthwqgnygubp uwhjuyun
Lpwugnighs wyjujukp, Lippht b wpunwpht Stnunpnipinitp, nhppp (wy: Ep.hnuwupndy,
hwpnhupnud, quuwhwwndwb 1-7 vwtnnulng £ quqny b opny wuywhnyws k:
nnpnoynid,

Ubkppht  hwpnupwbpp /1-7/  uwinnulng

npwntn 1-p whpwiupup, 2-p pusupuip, 3-p uhght, 4- hudwyuwnwupwinud £ 4-py junbkgnphuyghte

p Uhohtihg jwy, 5-p qwy, 6-p gipwquitg, 7-p ptin:
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Cniljuyuljwt wpdtpht dnnupldws junwuwnpughtt wpdtp
Cnmljuyuljm wpdbpht Unnwupljwd junuwumpuyhi wpdbpp b wiuwpd gnyph hwplp

O Npnuk) pun Jumwunpuwhu dwdlwgph

Cwpguw wiuwphy 30/01/2025 12:26:18
Uupwpd gnyph hwughi' Epliw, Ykinpnu $. Lliphbh thnnng 5 puwlkijh nniu
Uuywpd gnyph mbuwlp' Puwljlih mniu
Uupwpd gnyph mjuywljuwh wpdbph dninwplywd junuwuwmpuyht wpdtipp (44 ppund)’ 82 822 546.58
Uupwpd gnyph hwipljp 2024 p.-h hwdwp (£ npud)’ 102 395.09
UWupwpd gnyph hwiplp 2025 p.-h hundwp (&£ ppud)’ 153 592.64
Uupwpd gnyph hwipljp 2026 p.-h hunfwp (&4 npund)’ 204 790.19
Owunpmpymu’ m)jujutipp wpnmugnpwd Bu hwpgdw wiuwpyh npnipyundp Yunuuwmph
nuhwnbth Ynnuihg gpuugwd (hwpdunygwd) nyyujutph hhdw Jpuw:

S
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10. Unwyt] wpynitwybwn oqunuugnpddwi Al

Unwytk] wppynitwdbn oguunwugnpénidtt oguunmugnpsdwt wyt bt E, npp dwubwmlgh
wnbkuwtlnihg opjijinh hwdwp unbnénid £ wdkuwpwpdp wpdtpp:

1) Unwyt] wpynibwybn oqnnugnpénidp whwp k jhth bhghljuybu htwpwynp (bpk wyy
hwiqudwupp wbknht k), $htwbuwwybu hpwgnpstih, hpwjwpwinpbkt poyjunpjus b
hwuglkguh wdktwpwpdp wpdtpht: Cupwghly ogrnugnpénidhg mwuppkpybint niypnid opjkljinh
wnpnnitbwybn ogrnugnpddwt tyyunulny juwnupjws sSwuubpp jugqnkt wpdtph ypu:

2) Quuhwwnynn opjjinh wpwyl] wpymbt wdbn oquugnpénidp Yupnn L jhul] bpw
ubpjujhu Yud pbpwghl oquuugnpénidp, Lpp wytt oywhdw) E oquuugnpéynid: Unwyly
wpnnitbwybn oqgunugnpénidp Jupnn E wmwuppbpdby hp pipwughl) oguinugnpénidhg fud jupnn
E hpkuhg tbpuyugut) juuntwupgyuws 1hyhnugnid:

3) Quwhwwnynn opjtjnh wnwyl] wpynitwdbn oqunwugnpénidp, npp quwhwwnyl) L
wpwdhl, Ywupnn b owwppbpl] bpu woundl) wpyniugbn oquuugnpsnidhg npugku
opityunnikph fudph dwu, tpp whwp E hwogh wntdh judph punhwunip wpdbph dbe tpw
ubppypuwt swthp:

4) Unun]t) wpmyniiwybn oqunugnpsdwl wkuwlp npnobyp tkpuenid E hknlyugp

w. npnok], phk wpynp quwhwwnynn opjtjnh wju jud wjt ogurnugnpénidp $hqhluybtu
httwpwynp k, wjuhtpl, hwogh Junudbt wjt ogunugnpddwitt dubkpp, npnup dwubwlhgubpp
Jhwdwpkt npowdhwn:

p- hpwwpwunpku poyjunpbihh wwhwep hwsygh wnubint hwdwp wthpwdtow E hwodh
wntl] quwhwwnynn opjkjnh oguugnpsuiwtt gutjuguws hpujuwlut vwhdwbwhwulnd
(punupuwohttwwt vwhdwbwhwlnmdubp, hbsybu twb hwjwbwlwinippi, np wyy
uvwhdwbwhwlnudubpp Jthnpud bt hbnwquynid b wyjb):

g. oginugnpénidp huwmbuwybiu hpugnpstih nupdubnt ywhwuep hwoyh E wntund, ph
wpynp quwhwwuynn opjkjnh wypuinpuipwhtt ogurnugnpédnidp, npp bhqhjuytiu htwpwynp
E b phpwwpwiunptt pnypuwnpkh, Ypbph wpynp pwdupup Bjudnintbp whywh
dwubiwljghtt wpwyk) owwn, put junwgytp ppwughl oguuwugnpénithg: Ujn ghiypnid whwp k
hwpyh wnuk) opjjinh wypinpuipught ogunugnpédwt whugubint swpubkpp:

Gnyph jujugnyt b wpwyb] wpynitwybn oqgunugnpédwt swthwthpt £ hwinhuwtnid
wipdbph dbkdwgnidp hwpdwp b jubjwdhwn, Gplupwdudjtn pwhnyph tnpduwjh b nhulh
Ubénipjut nhwypnid: Unnplh ubpuyugdws b wyny Jipnidnipjutt wpnyniupnid quwhwwnnnh
Eqpuhwtignidp:

dhqhuuybu htwpwynp, opkiunpnplt pnyjuwwnpkih b mbnbuwybu tywnwljuwhwpdwp
wnwpphpwljubiphg wpwybk] pwhmpwpbpp quwhwwnnnh Jupshpny hwinhuwinud £ pupwughly
ogunugnpédw mwuppbkpwlp:

11. Quwhwwndwt hhdtwljwb Unnkgnudutph (Ukpnnutph) ptwnpnipniip.

Quwhwindwi hhdbwlwl Unnbkgndtbph ki hwdbdwnwlwb dnnbgnud, Eyudnugh
Unwunkgnid, dwpupuwhtt Uninkgnid:
1) Quwhwundwt wju dnwntgnudutphg jnipuwpwignipp tkpuend £ dwbpuwdwut

hhpllul]ulgdplS[ﬂlpulqul? mulpphp Zﬂlpnr}hhp,
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2) Guwhwundwt Uninbkgnudutph b dbkpnnubph ptwnpnipjut tyuunuli b gl wnwudbtp
hwupdwp dbpnn  Unulpbnn  hwbqudwbpubpnid:  Uhlunyt  dbpnngp  huwpuwydnp sk
pugupdwluybu ponp  htwpwynp  hpwdhdwljubpnmid  oquuugnpstint  hwdwp:  Fpwbg
punpnipjut dudwbwl ywhwbeynid E hwoyh wntl] wntjuqu hbwnbyup.

w. qlwhwndwb wpwowunpuiph wwjdwbbbpht b twwwunwlht hwdwwywnwupuwh
npnoynmd ki uwhdwiwd wpdtiph mbuwlyp b twpiwnpyuyp,

p. gutwhwwndwt htwpuynp dnnbgnidubph b dbpnngubph hwdbdwwnwpwp nidbn b pnyp
Ynnutpp, ‘

g¢. mipupuwbgnip dbkpnnh tyuwunwlwhwpdwpnipniip  hwpyh wetbng quwhwwnynn
opjtjuj punypn b hwdwwywwnwupiwb snijuyh dwuttwlhguiph nhppnpnondp,

n. Ukpnnh (Ukpnnutph) Yhpwpdwt hwdwp wihpwdbiyn hwjuwunh nbnkjunynipjut
wnluynipni:

3) @uwhwwnnnutpt opjljinh guwhwwndwt hwdwp wupunwnpjus sk oqunuugnpsty dklhg
wytkih  dbEpnnutp, hwunlwwytu, Gpp quwhwwnnpt muh dbl dEpnnh  LHunipjut b
hntuwhmpjub pupdp wunh&wb hwoyh wnikim] qghwhwindwt wpwewnpuiiiph Junupdul
thwunbpt nt wuwydwbubpp: Ftwhwwnnnp whwnp £ hwydh wntuh dh puth dninbkgnidutph,
Ubkpnnubph b dkhhg wybkjh dbpnnubph ogurnugnpédwt htwpwynpnipiniup, huswybu twb whwnp
E hwodh wnubkt dthjhg wykjh dnnbgmd jud qhwhwwndwb dEpnnubp, npnup Jupnn kb
oquuugnpéyt] wpdtph npnpdwtt hwdwp, hwnljuwbu, Epp hwunwgh jud ghunwupydus
Elujtinughtt nyjuutpp pajupup skt by dbpnnh hwdwp hniuwph Eqpuljugnipniu
unwbwnt hwdwp: Uju nwyptpnud, Epp ogrnugnpdynid £ dkjhg wydtjh dninkgnid b dbkpnn
Jud dJkl dUnnbgdwb opowbwlubpnid unyuhul dh pwuh dbpnnubp, wn dh pwbh
Unnbgnidubph juwd dbpnnubph ypw hhdudwé wpdbph Eqpuljugnipmiup whkwp Lt (hth
hunwuwnh, hulj wwuppbp wpdpubph JEpmnisnipjut b wpymiupbph hwdwdwjikgnuip Ukl
Eqpuiugnipju  dbkp, wnwbg dhohtwmgdwb, whkwp L tywés [huth quwhwwndwb
hwyytwnynipniunid:

4) Unyu unwinupup tkpwuend L Sdwhiwwght, hwdbdwunwlut b Gjwdwnwght
Uninbgnmudubph opowtwjubipnid npnowljh dbkpnnubph JEpnisnipinit, wyt sh wupnibwlnid
pninp htwpwynp dbkpnnutph uyunhs guulp, npntp Jupnn Bt hpwebjh (huk): Ftwhwnnnp
yunwupwbwnynipnit £ jpnd  jnipupwibynip  guwhwndwt  wnwewnpuph hwdwp
huwdwwyuwwnwupwt dkpnnh (Ukpnnutph) punpnipyut hwdwp:

5) Epp nnwpplp Unnbkgnudubpp jud dbpnpubpp hwbqbhginid Bt wpdbph gnigmithpubph
qquih wihwdwyuwunwupwinipjul, quwhwwnnnp wbwp L jwunwph phpugulupgbp,
hwuljuwbwynt hwdwp, phk husnt kb wpdtph gnigutthpubpp mwppbpynud, puth np unynpupwp
tyuwnwlwhwupdwp sk yupquubtu Yonk) Epynt jud wykh wwuppbp wpdtph gniguthoubp:
‘Ldwt nhyptpnid wpdbputpp whwp E JEpubwydbu unyt Yhnh 2-pn Gupwlinnyd vwhdwidws
wwhwbebpny, npnoknt hwdwp, ptk wpynp Jhpwndws dnnbgnidubphg jud dbpnnutphg
nplk dklp Jupnn £ wywhnyb] wpdbph gnigutihoh wybh hwdwywwnwupwt jud wybkih
hntuwh wpnnibp:

6) Quwhwwnnnubpp whwnp £ wpwdbjugnyiiu ogurnwugnpsétt nhunwplyny snijuyuljub
thrlhllulQOIa}th]} ponp Gpkp Unntgnuduipmd: Unjwju wypniph Gujinnught wdjuutph
Qinuhunnng ? A -/ f/ = e / 11
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I qhwhwindwl Uky oquuugnpénn kipunpnipmiuibphg quiwhwnnnp whwnp E hpuljwiugih
hulwyuwunwupmb — Jeppdmpml qowhwnbm wy  twpbwlwh  wdupbipn o
Eupwunpnipniuttpp b nppuig hwdwwywnwupuwinipyniun:

7) Guuyhtt mbinjuwnynipniut wlnhy ontjuynid hwdwpynmd £ wpwdt] hpunbuwlwt
wpdiph wwwgnyg: pny wpdbiph wbuwlubp Jwupnn Bt wpgljl] quwhwwnnnhtt wljnhy
onitjuhg qubtph yEpwpbkpyu mtnkjuwnynipjut ke unipjiljnhy Logpunnidubp hpujwbwguby:
Ns wljnhy onijuyhg unnwugynn quuyhtt mbknkjuwnynipniup ntn jupnn b (huk) wpdtph juy
wyugnt)g, uwjuyt npw htwn juuwJws fupnn kb twb unipjiljnhy dogpuinidubip wuwhwueyby:

Zudbdwunwljut dnnbkgdwt Jhpwndwt pbwypnid wpdtpp npnpymd L quwhwngnn
opjtjup tnybwju jud hwdwunptjh (bdwbtwwnhy) opjljnnutph hin hwdbdwwnbiny, npnug
hwdwp wnlw k qutph JEpupkpu) nmknbjuwnynipmni:

1) Zudbdwwnwlwt dnnbkgnudp wbwp b Jphpundh b qquh Yohn mubktw hbnbjug
hwiquuwipbkpnud

w. quwhwwnynny optliup Unnuju dudwbwjubhunduénid Jwdwnyt] E gnpswpph
wpnntupnid,

p. quwhwwyny opjtjunp jud hwdwnpbih opjlnutptt wljnhynpbt sppwbtwnymd Eu
(mnwownlynid k) onijuynid,

¢. wpju L hwdwh Juwwuwpynny fuwd Jbpobpu ufwwnynn gnpéwppubp hwdwnpbih
opjtjunutnh htkn juwws:

2) Uhwdwdwtwy, Epp skt pajupupynid yEpntju) wuydwbttpp, uvnnpl ubpuyugynid
Eu wyt jpwgnighs wuydwutbpp, npnig ghypnid htwpwynp E Yhpwet] hwdbdwnwlu
Unwnbignudp b vnw) qquuh Yohn.

w. qopéwppubtp, npnup Yhpwpbpmd G quwhwwnynn opjtjnnht juwd hwdwnpbih
opjljintikpht, pujulwbwsuh pupd skt hwoyh webkny snjuymd wiljuniimpjui b
wljnhynipjut dlwjupnulutpp,

p. hwdbdwwnynn opjjnp jud tdwwnhy optjunnttpp Judwnynid ki hpwwywpwluwyht,
puyg ny wunjnjnpk,

¢. onitjuyuljut gnpswippubiph dwuhtt mbkntjuwnynipmniup hwuwukh k, payg hwdwnpbih
opjkjunutpp qquh wmwppbkpnipniuubp mukt quwhwwnyny opjiljinhg, husp wwhwuenid k
unipjkljinhy &ogpuinidubp,

. ykpotpu hpwjubwugdws gnpdwppubph dwuhtt mEnbjuwnynipnitt hppupnbuwui sk
(wyuhtpl, wbknjunynipjut  puguluynipini, uhubpgbwnhll qunpny, ny  onijuyuljub
wuydwbubpnud Yupgws gnpswpp, punpuhwpniyg yugwnp b wy),

k. opjijinh wpdtph ypw wqnnn Jupbnp gnpént £ hwunhuwbinud wy ghtip, npp §y&wupdbp
ontjuynid, wy] ny ph Jipupununpdub Swuukpp jud Bjudnin phpbnt jupnnnipniun:

3) dbpnuojuy hwbqudwupubtph wpluwnipjut phypnid, hwdbdwwnwlwt dnnbkgnudp
Jhpwntihu, quwhwwunnnp wbtwp L phuwupyh guiugws wy dnnbgdwt Yhpundwb
htwpunpmipymip hudbdwnwluwl  Unnbgdudp unwgfuws wpdtpp  hwunwnkm b
hudwdwjutgubint hwdwn:

4) Cuwn opkjnubph pwuquulnnuuih punypp tywbwlnid E, np gopdwppubph hbwn
unytwlui Ll/ulﬂ wlwtwnpy  optiuttph  onijuywfub  gnpdwppubph  YEpwpkpuy
Qinuhunnng ? A -/ f/ = e / 12
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nbnkjunynipnit hwdwpt wthtwp L quubp Unyuhul wbt wuwypdwbubpnwd, Gpp
hudbdwnwlut Unintgnidp sh ogunugnpdynid, wy Uninkgnidutiph Jhpwndwb ghypnid whwnp
E wpwybjugnyuu oquuwgnpst] omuyulut  Euwlbwnughtt  wdjujubpp (onijuyulut
quugnjuguwi gniguithskpp, hsyhuhp ki wppnitwbn Byudnwpbpnipgniip b puhnyph
unputpp):

5) Bpp hwdwnpbjh onjuyuljutt mbnkjuwnynipniup £hpwn unybwlwb sk quuwhwwnynn
opjtjunph ujuundwdp, quwhwwnnnp whtwp L hwdbdwnwlwt Jtpnisnipmnit juwnwph
hwdwnpbih b quwhwwunynny opjljnttiph npujuljwut b pwhwjulwt tlwunipjniubph nu
nwpphpmpiibph Jhpupbppuy Sogpuiniditph dhongni: Ldwl £ygpuinidubpp whup
Juwnwpytu bhhdbwynpdws, hyybu twb hwrbnynipmpiiunmd quuhwwnnnutpp wbhwnp k
ubpljuyugukt dogpuinidubp juwnwpbint yuwndwnubpp:

6) Zudbdwwnwlwtu  dnnbgdutt  dwdwbwl Yupkh E oquil] omijuygh
Unijnhyhjuwnnputphg, npnup dknp tu pEpynid hwdwnptih opjjnutph puwnpnipnithg b
npnughg jnipwpwisinipp  puntpuwgqpynid £ hp  dnyuhuihughnt  wowbwlnipjudp:
Zudwyuunuwupput  dhpwuyphg  wwhwbeynn  dnyuwpuyhjuwnnph puwnpnipniup
hhultwynpnid | yywhwbgnid” hwoyh wptking npujuljui b pubwlulwui gnpéntlkpp:

Zudwnphih gnpswpputph dbkpnnp, npp twb hwjpnuh L npybu §nndunpnohy gnpswipputinh
Ubpnrn, wpdbpp npnoknt twwwwlny oquugnpdynid E unybwlwb fuwd hwdwnpbih
opjtjunutinh htwn juwJwsé qnpdwupputinh JEpwptpyu nkntjuwnynipniunp:

1) Bpp nhnnupyyny hwdwnpbjh gnpdwpputpp tkpunnid b guwhwwnyng opjtljnnp, wju
Ubpnnp Ynsynid £ hwptwjut gnpswipputiph dtpnn:

2) zudwnnpbkih gopswippubph Yhpundwt dwdwbwl Jupkih E ogquyb] quwhwndut
opjijnph quwgnugdwutt gmigwuhoubph hwdbdwwnwlwt JEpndnipyut wdkbwwnwppbp
wipyniupubiphg, hwjnuh twb npybu <hwdbdwnnipjut dhwynpubpr, npnip hwdbkdwnnipinit
wlgljugutint hwdwp hhdp tu swnwynid:

3) Zudtdwwnnipjutt dhwynpubpp, npnup oquuwugnpéynid tu dwutwlhgutph Ynnuhg,
Jupnn ki nwuppbp] juhnws opykljnikph nkuwlikphg, hiswbu twl wwppkp npnpinttkiphg
b mwpwswopowtukphg:

4) Zwdunpkih qnpsuppubph dbpnnh hhdtwlwi thnybph ko npnok) hwdbduinni pjub
dhwynpubpp, npnlp ognugnpéynid tu hwmdwwywwnwupiwt onijugh dwutwljhgubph Ynnuhg,
dwutwynpuy biu.

w. npnobk] hwdbdwwnnipjut dhwynpubpp, npnip ogurnugnpéynid bt hwmdwwywinwujuwt
ontjuynid Ywubiwljhgubkph Ynnuhg,

p. npnobk] hwdwwwwnwupuwt hwdwnpbih gonpdwppubpp b hweywplty wyn gnpdwpputph
hhdtwlwt guwhwwndwt swthwhoutpp,

¢. Juuwupl] hwdwnpbih opjkjunutph b quwhwwynn optliwnutph npwlwulub b
pwhwulult wlwinippiubbph b wwppbpnipnitiiph hbnbnpujut  hwdbdwnwlwb
JbEpnwdnipjni, npnup ogquwgnpéynud k. hwdwwwwnwupwmt  onijugh  dwubwlhgubph

Ynnuhg,

-~ 27 7
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1. Juuwupk] wbhpwdbon  &Lrgpunwdubp, btptk wnuhuhp Jwb, quwhwndwb
gniguthputipnid, npytuqh wpuwgnytt quwhwwnyny opjkjnh b hwdwnpbih opkjwnnttph
wnwppkpnipiniutbpp,

k. nhwnwnplk] opljnh guwhwndwt hwdwp &oqpunjus gnigwhsubph Yhpwnnd,

q- bEphk oquwgnpdyt] bt quuwhwwndwtu dh pwth gnigwthoubp, unwgws wpdbph
gniguithpiph hwdwdwyutgnidp:

5) Guwhwwunnp whwp E punph hwdwnptjh gnpswpputip htnlbyjuw) hwdwwnbpunnid.

w. Uh putth gnpswpputph njjujubnh wejwnipniup npytu juint twhiptnpkh Bo kY
gnpdwpphg,

p. tnyuwlwt opjljniiph gnpéwpputptt mnwyk) ogphwnn ki wpunwugninid wpdtpp, put
wju  opjjwnubphtip, npnug gnpdwppubph thwuwnwgh qubkpp wwhwigmd Gu qquih
&oqpuinidunkip,

g. gnpdwippubpp, npnup hpujuwbwugynd tu qhtwhwndwt wduwpyhtt wykjh dnwn, wdtkh
huwuwnh kb oniljuyh hundwp, put hht plugplus qnpswpplbpp hwnluwbu wiljuyni
ontjuutipnud,

1. o wpdbph mbuwljutph hwdwp twpptwnpbh B np gnpswppubptt hpuuwbtwgus
{pukt  juhunn  wplwupuht hpuntbpibpnd Updjubg  htn Juwy  smbbkgnn  Ynndbph
dwubwljgnipjudp,

k. gnpdwipph Ytpwpkpu) whwnp L hwuwtbih (hth pudupup mbnEjunynipintl, npp poyp
E vmwjhu quwhwwnnnht jhupdtp wuwnlkpugnid Juqul] hwdwngpbh opjtjnnutph dwuht b
hwoyh wnul) quugnyugdwt gniguthputpp, hwdwngptih wdyuutpp,

q. hwdwnnpbih gnpsbwpputph dwuhtt mbnkjuwnynipniup ywhkwnp L unnwugyh Juunwhbh b
hunjuunh wnpjniphg,

k. thwunwgh gnpéwppubptt wwwhnymd &t quwhwwndwt hwdwp wydbih &>qphwn
gnpénuutp, pwt upwnpuy gnpswuppubtpp (wnwewplubkpp):

6) Qwhunnnnp whwnp t Jkpmsh b ogpunnudibp juwnwph hwodh webbyny hwdwnphih
opjtjnutph b quwhwwnynn opjnh dhol gwijugws twlwb wwppbpnipnit: Zwdwhe
hwunhwnn wwppbpnipnitibph ophtimljukpp, npnug ujuwndwdp Jupnn Eu ywhwbeyly
&ogpuunidtikp, tkpunnid B, payg skb uvwhdwiwhwldnid hbnbyjwn

w. Juplinp pumipwgpbpp (mwphpp, swithp, tnyuwjwtugdwt ndjujubpp b wyb),

p. huwdwywunwupwt vwhdwbwhwlnmdubp quuwhwwnynn opjjnnh jwd hwdwnpbih
opjjnntubkph ujuundudyp,

¢ wplmuphwgpuljmb  wknugpoipmpiip - (opknh  quintyne  Juypp),  hwpulhg
ntntuwlut b jupquynpnn (bnpdwnhy hpuwdujui) dhowduypp,

1. owhmpuwpbpnipyut jud munbuwlwubh wpynibwybnnipjut gniguihoubpp,

b quundwlubt b wjuwynn wép (bfugnid),

q. Ejudnwpkpnipjut dwljupnuljh i1 wnpdiljnpnuwgh npnypuswithh
hwpwpbpuljgnipnip,

L. Gpwojuhph mbuwlubpp,

n. hwdbkdwwnbih gnpswppubp hpwljwbwgubint dwdwbwl ny mhwhl wuydwuukpp,

P- hpujnitpp inkuwlh puntpugppp:
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7) Zwdwbdwb hwbpujht pulbpnipnitubph hwdbdwnwljuwt dkpnngny] quuwhwndwt
tyuwwnwlny  oquwgnpdynid ki hpuwwwpwluwyunptt Jwdwnynn  hwdbdwwnbh
pulbpnipniiibph dwuhtt nbknbympmnibtubpp, npntp tnybwlwt b jud  hwdwnpbh
quuwhwwnynn puljpnipjubp:

8) Uju dbpnnp wdwb E hwdwnpbh gnpswpputph dbpnpht. vwluyt jub npno
wnwppbkpnipiniuitp, npnup wuydwbwynpjws tu hwdwnpbih pubpnipniiubph hwtpught
ontljuynid Ju&wnpm], hisuthuhp ki

w. quwhwwndwt b hwdwnpbh gnigwhoubpp hwuwtbh i guwhwndwt wduwpyh
npoipjup,

p. hwdwnpbih gniguithpubph JEpupbpyu) dubipudwut nbnkjunynipniup hwuwubh
hwtpuwjhtt thwunwpnptpnud,

¢. pwg bpuwywpwluhtt  hwenwpnepbipnid wupmibwlynn  wbnEjuwnynipniup
wuupuungl] L hwouyuwhwljuu hwodundwt hwjuntuh unwbnupunubph
hudwyuwnwuiwi:

9) Utipnnp whwp L ogqurnuugnpéyh dhuyt wyu nbwypnud, tpl quwhwwnynn opjiljint wnwyty
tdwt £ hpuywpwluwyunpbt Judwnynn hwdwnnptih opjljnukpht, hupdtp hwdbkdwwnnipniu
wywhnybint hwdwnp:

10) Zwbpuwjht bhwdwidwt quwhwwnynn optliunubkph bhuwdbdwwnwlwut  dkpngh
oquuugnpduwh hhltwlul thoykph

w. hwdwyuunuupwt ontjuh dwubwhgutph Ynnuhg ogquugnpéynn quwhwwndwb
nbuwjupup gniguthpubph hwdwnpth wywgnygutph vwhdwund,

p. phpwhiughtt hpwwywpwluyinpkt Judwnynny wtwnquhtt opjijnubph pnnpnipni b
wynuhuh hwunwndus hhdbwlub gniguithpibph hwpguply (wyuhbipt' Untynhyhjunnpibp)
tpwig htwn gnpdwppubpnid,

¢. guwhwwnynn opjljinh b onijuynid Judwnynny hwdwnpbih optjunntttph vhol npujuljute
b pwtwlwlwt wlwunipmpiuttph b wwppkpnippiutbph htnbnqpujut hudbdwnwlub
Jtpnidnipjut wglugnid,

1. wihpwdbonmpjub ghuypnud, qhwhwndwl hwoguplpus gniguihoubph &oqpuinid’
hwoyh wnubiny nhwwplyynny opjtjmh b hpwywpwluwjinptt Judwnynn wbwjnquht
opjtjunutnh dhol muppbpnipnittpp,

k. guwhwwnynn opjijnh tjuwndudp dogpindus quwhwndw gniguthptiph Yhpwnnid,

q. Eplk oquugnpéybk] L quwhwwndwb dh pwbh gniguwuhoubp, wwyw hwoduplymd k
jnipupwtginip unwgyws wpynitph Yohep:

Zudbdwnwljut  Unnbkgnudp sh Jphpwndk] pwth np swt bwdwbwwnhwy gnypkph
hudbdwnwljwut hwjuwuwnh b wpdutwhwjuwn pujupup pwbwlnipjudp nyjuukp:

Blunfinughtt Uninkgmudp npwdwnpmd E wpdbph gnighs wwwuqu npudwlul hnupbpp
thnpjuwlkpytiny punhwtnip pupwghl wpdtph: Ciudnwihtt Uninkgdwdp wpdtpp npnoynid k
gbwhwwnyny optlinh Ejudnwpbpmpudp, ppuwdwlut  hnuph Juwd  Swjuubkph
htwnnnipnibiubph wpdbph hhdwt Jpw:

1) Bluwdwnuyhtt dnnbkgnidp wbwp L Jhpwndh b qquh Yohn unwbw hbEnbjug
hmhqmdmhphh}}pyd\
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w. ukpypnnh mbkuwilynithg quuhwwnynn opjjnnh Ejudwnwpbpnipniip hwinhuwtnd k
wndtph ypw wqnnn Juplnp gnpént,

p. guwhwwnynn opjijinh hwdwp weljw Ei vywuybihp tjudnh b dwudljhntbph npowdhwn
jujpwwnbunidutp, dhttinyu dwudwbwly, snitjuynid wnw £ hwdwnpbh opjkljnubph ny dké
pwbwljnipinit yEpnidnipjut hwdwn:

2) Uwnnplb tbkpjujugynid Eu jpugnighs hwiquuwputp, npntg phypnid Gwudwnwght
Uninbkgnudp Jupnn £ Yhpundt] b qquih Yohn nibubbtw): Gpt htnbju] hwiqudwbpubpnud
ognuugnpéymd £ Ejudwnughtt dnnbgnidp, www quwhwwnnnp wbwp L hwydh wnth
gutjugus wy] uUnnbkgdwlt oquugnpsdwt b LGhwdwnwhtt  dnnbgdwb  Yhpundwb
opowbwljuipnid  unwgwé wpdbph gnigwuhoh  hwunwwndwt  tywwnwlny npuig
wpnniuputiph Yondwt httwpwynpnipniup, dwutwynpuy bu.

w. quwhwwnyny opjkjnph Ejudwnwpbpnipniip dp pwuh gnpéntubphg dklu k, npnip,
utipgypnnh nmkuwulniithg wgnnud & wpdtph Jpw,

p. gnnipjnit nith quwhwwnynn opjijinh uywuynn twdninubph swhh b dudljEnutph
YtEpwpkpjuy qquih wunpnonipntl,

¢. puwguwlund Lt quwhwwnynn  opjkjnp  JEpwpbpu; wbnkjunynipjui
hwuwubjhnipjniup,

1. guwhwwnynn opjkwnp ntin sh uljuky Ejwdnin phpky, vwljuyt, pun jubtjpunbunidubph
Yptph:

3) Cludwnuwyhtt Uninkgdwt juplnpugnytu hhupp hwunhuwind E hpkug tkpppnudutphg
owhnyp unwbwnt ubpgpopubph witfwihpp, wWwt Ejudninp wbwp L wpunwgnih
utpypnudubph phulh Bupunpyu) dwupnuyp:

4) Npuybku Ywunb, ukpppnnubkpt whulul o hnjuhwnnignid dhuytt hwdwljupgus
nhuljh hwdwp (bwb hwjnuh Enpybu «ontjuyujut nhulp» jud «snhytpuhbhjugdus nhulyy):

Bludwnuwjhtt Uninkgdwt dkpnngubpp hwunwgh hhdtdws Eu wywqu npudwljut hnuptph
gnudwpubph ghuljntnuynpdwip (hnppwlkpydwup) pupwghl wupdtpht: putp pgpudwuljut
hnuptph nhujntnnwynpdwt dkpnnh mwpptpuljutpt tu: Unnpl pipdwéd hwujugnipiniuaubpp
dwutwlh jud wdpnnompyudp Yhpwebh B GBjudnwhtt Uninbgdwt pnjnp dbpnngubph
hwdwp:

1) pudwljut hnuptph phulntnwynpdwt dkpnnh (227) hwdwdugt juthiunbuyng
npudwlut hnupp nphulntnnwynpynd £ hwlwpwl nippnmipjudp (wywuquihg b)) dhus
qguwhwwndwt wduwphyp, nptt wpyniupmd pny; £ wnwjhu wnnwbw) quuhwwnynn opjljnp
pupwghly wpdtpp:

2) Npnp ghyptpmd Epupudwdijtn jud wiunpny dwudljtwnny optljnnutph hwdwp 2%
Utpnnp Jupnn E wkpdhtwjuwhtt (dbwgnppught, hknjutjownbuwhty) wpdbp ubpunky, npp
ubpuyuginid £ quwhwwnynn opjijnh wpdbtpp Juwbjuwwnbuynn dwdwbtwljuhwndwush
Ytponud: Uy phypbpnid guwhwwnynn opjiljinh wipdtpp upnn E hwydupldl; pugunwuytu
oqunuugnpskny yhpotwljut mipdtipp, wmnwtg hunwl juthmnbudwt dudwbwljuopewth: Uyt
Eppbdt Ynsynid E Budnh juuyhwnwhqughwyh dbpnn:

3) 127 Ukpnnh hhutwlwl thnybpl ko

//. .‘ "‘
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w. punn ghbwhwuynn opjljinh b npu quuwhwwndwt wpwbudtwhwnnipnitubnphg jupjus
npudwljut hnuph wnwyt] hwpdwp nkuwlh punpnipentl,

P npudwlwt  hnupkph  juwbjpwnbudwt  wpwydl]  owwhdw)  Ynulpkwn
dudwbwljuhwwnywsh npnonud,

¢. wdpnne dwdwbwlwhwwndwsh hwdwp nppudwluwi  hnupbph  Juwipwnbudwb
twhiwwywnpuwuwnnid,

n. npnpjwé Jubjowwnbuynn dwdibtnh JEponmd dbwgnpnujhtt wipdtph  npnodwt
wihpwdbonnipjutt phunwpynud, wjinithtnl, hwydh wnubny quwhwwnynny opjklnh
punipwgnpbpp, hwdwwywnwupwt nkpdhttwjuyht wpdtph npnonud,

k. ghulnunnwynpdwb gpnypwswthh npnontd,

q- nhuynunwynpdwt gpnypwsuwthh Yhpwenidp jutwnbuynn wyuqu gpudwljut
hnuptph tjundwdp’ withpudbonni pjut hypnid hwsyh wnibking nkpdhiwughl wpdbpp:

4) Zunul jubhwnbuynn dudwbwlwopowth punpnipjut swhwhotutpp udus ku
guwhwndwt tywwnwlhg, quwhwwnyny opljnh punyphg, welju nbkntjuwnynipmniihg b
guwhwwndwt hwdwp uvwhdwidwés wpdiph wbuwlhg Ywpd dwdljbnny quwhwunyng
opjtjunutnph hwdwp, wdkbuwyt hwjuwiwuwinipjudp, htwpwynp £ quwunowd jutjownbul]
npudwljwub hnupt hp Swpwynipjut nne pupwgpnid:

5) Guwhwwnnubpp, punpbnyg hunwl jubpwnbunn dudwbwlwuhwnuwsp, whwnp k
hwoh wntikl htnljwy gnpénubpp’

w. guwhwwnynn opjijinh ogunugnpsdwt dudjtin,

p. pbjudhnn dudjEnnd wnliw hwdwuwnh wdjujubp, npnug Jpw hhdudmd kb
Jujpwwnbunidutpp,

¢. wjuqugniyt hunwl] jutpwnbuny jud wpwownpjus dudwbwljuhwwnydwsp, npp
whwp E pujuwpup 1hth guwhwwnynn opjkjnnh Juynih wgh b owhnyph dwljuppuljh hwubknt
hwdwp, nphg htnn httwpwynp k oqunuugnpsty nbkpdhttwyuyhtt wmpdtpp,

1. ghjjuyhtt gquwhwwnyny optjunnttph quwhwndwt dudwtwl jutpwnbudwt dudjtinp
wtinp b ikpunh undpnng ghlyip, ‘

L. wwhdwbwthwl dwdljbnny oquuwljup Yhpwenipnit nitkgnn  opjklwnukpp
dhumtiuwljmts gnpshputiph ks dwup b nppudwlui hnupbpp Jubjpwnbuynd kb opjkljnp
Jhpwnnipju nne dudljEwnnud:

6) Npny nhypkpnid, hunlwubu, kpp giwhuwndnn opjkljnp gnpénid £ niublugny Juyni
wdh mbdybp b owhnyp quuwhwndwt wduwpdh npnipjudp, Juphp sjuw vwhdwtb) Ynuljpbn
juthiunbudwt dudwbujuhuwnyws, b mEpdhtwjwiht wpdbpp Jupnn E dwpuyl] npybu
wndtph npnodwt dhwly hhdp (Epplkdt uw Ynsynid £ «Eljuadnh juuw hinwihqughuyh dbpnn»):

7) Npuk  ubkpnpnnh  Ynnuhg Gupwngpynn  oguwgnpddwt dudwbwlwhwwndwsép
(hnphtuquyht dwdwbwljuwhwnyws) sybwnp k 1huh vhwly swthwuhop npnowljh jutownbudw
dudwiuljwhunywsh pnpmpub dudwbwl b swknp b wqnh opknh wpdph Ypu
pugupmipjudp wjt phwpbph, tpp dwudwbwlwhwwnduwsdp, nph plpwgpnid quwhwwnynn
opijinp  Yuwpnny E phuwplydl; hunwl Juwippuwnbuyny dudwbwluwoppwtt npnobnt
wnbkuwljiinhg, tpk quuwhwndwt tyuwnwlp npw ukpypnidwhtt wpdbpp npnokj k:
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8) Gpt wluljuwynud E, np quwhwuynn optup swupmibwlbnt £ gopsdt] npnowlh
jutpwntuyny dudwbwjuhwnywsh wjwpwnhg hknn tnyuwbu, guwhwwnnnutpp whwnp L
qguwhwwnbklt opjijnh wpdbipt wyn Jduwdwbwlwhwwnywsh Ytpenud: Ujunithbwnl, npnodwd
wnbpdhttwjuyhtt (hbnjwutjwnbuwht) wpdtpp phununuwynpynid £ qghwhwndwt wduwpydh
npoipjudp, npwhku  Jubnb, oquwugnpsting hbnjuwijupwnbuynny  dudwbwuopowtinid
npudwljwut hnuptph Wjuundwdp hpwunyn tnyb phulntnwynpdwt npnypwswthp:

9) Skpuhtiupughl wipdbph Uke wkwnp thwp]h wnliky

w. uyl thwunp, ph wpnynp qhwhunndnn opjkljnt hp pinypm] vyyumjng t wpynibun]bn
ognugnpédwt vwhdwbwhul] dudwtwljwhwndwsd niuh, pwuh np wyn thwunb wqpbnt k&
wnbkpUhtiwpuwyhtt wpdtph hwydupyuwi hwdwp Yhpwunynn dkpnnh 4puw,

p. qonipjnil nith wpynp jutjowwnbugnn dudwbwljwhwndwshg pnipu quuwhwwnynn
opjtjunp htnnuqu wsh (bJuquu) hwjuwiwljwinipint,

¢. wyt, pk wujuynmd L wpynp vwhdwidws juhiwwnbuynn dudwbwljuhundush
wywpunht btwjuopnp npnows gnidwph unwgnudp,

1. quwhwuyny optlinh Wjuwundwdp phuljh  uygwuynpy < Jdwluppult wgb
dudwbwuhwwnywénid, Epp npnoynud £ wnbkpdhtiwjuwyht wpdtpp,

k. hts yhpwpkpnud £ ghljjuyhtt quwhwwnynn opjljnukpht, wyw wnkpdhtwjwyhtt wpdtpp
whkwp E hwoyh wnth quwhwwndnny opkjnnh ghljjuyhtt punypp, b nppu npnodwt dudwbwly
syptwp L Eqpuhwigtk], np nppudwljut dhongutph hnuptph wpwybjugnyu jud tuqugniy
dwjuppuljp wwhwywtgbnt £ wunpny dudljtwnny,

q- quwhwwnyny optlinht hwwunmly hwpluhtt  punugphsubpp  Jutjuwnbuynn
dudwtwjuhwnywsh wjupwnht (kpt wthpwdton k) b wyh, pt Eupunpynmid £ wpmynp, np
tdwt hwpluyht pununphsttpp owpnitwlnt bu gnpét] winpny dudwtwlny:

10) Quwhwwnnubpp Yuwpnn G Yhpwnk] wbpdhtwjuhtt  wpdbiph  hwydupldwi
gutjugus nnowdhwn Ukpny: Quuwywms mbpdhtwjuyhtt wpdtph hwydupldwt pugnid wnwppkp
Ukpnnubp Jui wnnpb thpluyug]us ki gpuiighg wdkiwnwpus]us kpkp dkpnnibkpp

w. Gnpnnuh jud juynit wgh dngl) (Yhpunynid E dhuyt wmbuwhdwbwthwl] wpynibugtn
ogqunuuugnpsdwtt dwdljtin niutgnn quwhwwnyny opjkjunntiph hwdwnp),

p. Giph wpdtp (Yhpwrebh E htwgnn, uvwhdwbwithwl, htyywhu twbh whuwhdwbwhul
wpynibwyn oginugnpédwt dudljin niubgnn quwhwwnynn opjtljnutnh hwdwnp),

¢. ognwhwinipjut dwhuukp (Jhpwnetih £ dhuwytt htwgnn, vwhdwbuwhwl] oginugnpsdut
dudljwn niukgnn quwhwwnynn opjkljinubph hwdwp):

11) Yhulntnnwynpdwi gpnypwswthp ywhwnp £ wpunwugnih ny dhwytt gpudwjuin dhongh
dudwbwlwynp wpdbpp, wy] twb wybt rhuljbpp, npnip Juwldws bu opjljnh wwwqu
owhwgnpsdw b gpudwljutt hnupbph mbuwlh hkwn:

12) thuljntnnwynpdwt gpnypwswthp whwnp L hwdwyunwupwih nppudwuljut hnuptph
wnbkuwlht:

13) Tthulnuunmwynpdwt ppnypwswthbph pugnmitdwt jud hwydupyduwt  nwpwsus
Ukpnnutpp htnbyu ki

w. juyhwnwih ghugnyugdw Unnk) YU (CAPM),

B lluluﬂlmu/lﬂ_l Uhoht Yppdwd wpdtp TWUTU (WACC),
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¢. nhuwplyyny < Jud  unwugws  gpoypwswthbph b Bjuwdunwpbkpnipjut
hwpwpkpulgnipntl,

1. Unudnijjuwnhy dkpnry:

14) QGuwhwwnnnubpp, hwdwywnwupwt ghujnnwynpdwt npnypp npnoknt hwdwp,
Jupnn ki ogunugnpsty bwl wy) hhduwynpuws dkpnnubp:

15) Yhulninun]npdwl npnypwswthp dpwlkihu ghiwhwnnnp whwnp £

w. wwhwwih ghulptunwynpdwt ppoypwswhp npnoknt hwdwp  ogunwgnpéyws
wnipkpp,

p. nhulntnudnpiwb ppoypwswthp npnokint hudwp  wpwdwnpt] hhuwynpnidubp’
tbpunju)  oquugnpéyws wjuiitph  tnybwluwbwugnidp b gputg  vnwgdwt jud
nbnjunynipjut ujqplwunpmnipn:

16) Gtwhwwnnnubkpp whwnp E hwoygh wetkt wyt twyyuwnwlyp, nph hwdwp hpwljwbwgyby k
juijpwnbunudp b juwtppwnbudwt  Gupwugpnipniiutph hwdwwywnwuuwtnipniup
Jhpwnynny  wpdbph whkuwlht:  Gphk  jubjuownbuynn  Bupunpnipmibubpp skl
hudwywunwupiminud wpdtph mkuwfh, wyw jupnn E wthpudbonnipnit wnwowtiuyg
Jutthwnbudw jud nhuninwynpdwb npnypwswthh dogpuninid juwnwpbne:

17) Guwhwwnnnubpp, ghulntnnuynpdwt nppnypwswthp dpwljbihu, whwnp E hwogdh wntku
quuwhwwnynn opjijnh jutjiwwnbuynn npudwljut hnuphtt hwutibjnt nhuljp: Twubwynpuy by,
guwhwwnnnp wbwp L quwhwwnh, pt wpynp Juwijpwnbuynn nppudwlut  hnupbph
Eupwnpnipnitubph hhupnid ptjué nhuljp tbpundws kE nhulntnnuynpdwi nponypuswthnid:

18) Gpt quuwhwwnnp npnonud k, np ghuljntinwynpdwt gpoypuwswthnid jutjuwwnbtuyng
npudwlut hnuptpmd thpunwsé npnowljh nhuljip hwyydh skt wntdk], wyw wyy nhypnid
quuwhuwinnnp whkwnp £

1) &ogpunp Juuppwwnbunudp,

2) £rqpunh glinsuwl npoypuwsuthp hwoyh wniking nhnlu shujniwpkpdus nhuljkpp:

Gludwnuwh dnunbgnudp sh Yhpwndk, pwth np wjju] wnwpwdwopowunid wn
uwjuyuphy b ny upduttwhwjuwn tu Ljudnwhtt Unnkgdwt nyjuutp:

Owjuuwghtt Uninkgdwt hhdpnid pujws £ wyb uljgpnitpp, pun nph qunpnp guwhwwnynn
opjtjunp hwdwp sh Jdwph wybkihl, pwt hwjwuwp ogrnujupnipjudp opjtjnn dknp phpknu
ntwpnid, 1huh nu qudwt jud junmigdwt dhengny, qnpéplpwugp pwpnugunn gnpénuubkph
puguljunipyudp withwplh dudwbwl, withwpdwpnipnit, phul] jud wy qnpénbbkp: U
Ununkgnidp httwpwynp £ qupdtimd vnwbw) wpdbp opjijnnh wipdtpp thnpuwphtidwtn jud
Jhpupununpdut pupwughly swputph npnodwi dhongny b $hqhjuljutt dwpywsnipjut pnjnp
wnbuwljubph Jhpundwdp:

1) Owjiuwyhtt Udninbgnudp wbwnp E Yhpwndh b wowtwluh Yohn unwbw hbEnbyug
hwiuquuwupubpnid.

w. dwubwhgubpp jlupnnqutwt JEpupunwunnpty opjtljnp gplpt tnyt ogunnuljupnipjudp,
htswbu  quwhwwnynn  opjkjuip, wpwtg npbk  tnpdwwnhy  fJwd  hpwduljub
uwhdwbwthwlynidubph, b wyy opjijuip Jwupnn E wyupwtt wpwq YJbpwpununpgbk], np
dwubwmljhgp snighbiw quwhwwnyny opjijinh wthwwwrn oquugnpsdwtt httwpwynpnipjub
hwdwp hmI{hUl/l}_L_yl&mphL,_

»d
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p. guwhwwnyny opjintt ninnuljhnpkt Ejuunin sh phpnud, hull npw wnwtduwhwwnntly
punypp pny) sh mwhu Ejudwnwjhtt jud hwdbdwnwlwut dnnkgnidutph Yhpunnudp,

g. oguwgnpdynn wpdbph wbkuwlp hhdbwlwind hhdijws E thnjowphudwt jud
JEpwpununpdwt Swhaubph Jpu:

2) Quwywsé unyb Yhwnh 1-ht Gupulbinmd tpdws hwuquuwbpubpp gnyg Lu twihu, np
whkwp b dwhiuwghtt Uninkgnid Yhpwndh b gput qquih Yohe hwnnpnydh, vnnpl phpdus b
Ipwugnighs hwtquuwuptbp, npnig nhypnid swjuuuwyhtt Uninbgnudp jupnn E Yhpundtp b
qquih Y2ohr ntuktw): Owpiuwghtt Uninkgdwt ogunnugnpddwtt yupwuqunid guuhwwnnnp yhwnp
E hwpdh wntuh wy dnnbkgnidubtp Jhpwebnt b wpynibpubph hwdwdwjubgdwt ondwh
htwpunnpmipymbp swuwughtt Uninkiguw Jhpundwt opewluljubpnid uinwugdus wpdhph
gnighsh hwunwwndwb tyuwnwlny, dwubwynpuybu.

w. dwubwlhgubpp Jupnn b hwodh wnebl] hwdwnpbh ognnujupnipjutt opjljnutph
JEpwpunungpdwt htwpwynpnipjniup, vwljuyt gnnipinttt niubkt unpdwnhy hpujuljub
punyph jud quuwhwwnynn opjijnh JEpupunnunpuwt hwdwp wuhpudton dudwtwlh qquih
Ynpniunubph htn juydws vwhdwbwhwlnudubp,

p. Epp Swhiuwghtt Uninkgnidt ogurnugnpdynid k wy) dninbkgnidubph hhdtwynpjwénipiniu
unnighint hwdwp (ophtiwly’ swhiuughtt Uninbguwh oquuugnpénidl unnighint hudwp, Jupnn
E wpmynp quuwhwwnynn opjkljnp npybku gnpénn dkntwplnipinit nuswupdw dwdwuwl wybkih
UbES npudwljut wpdtp niukuw pt ny),

¢. quwhwwnynn opkljinp Ytpotipu E unbndyb], ntunh dwhiuwyhtt dninkgdwt Yhpundwh
dudwtiwl] oqunuugnpéynny upunpnipniuutpp pupdp hntuwhnipjnit niuku:

3) Uwutwlhnpbtt wwpundws opjiljinh wpdtpp, npuyjbu juwunt, wpunnwugnnd k opjljnh
unbinduwt pupwgpnid dhts ukpw gpnipjudp junwupyuws Swhiubpp (b wyb, ph wyn swubkpu
wpynp hpkig wqpbgnipniit mubgh] B opjkjnh wpdbph dpw), b opjkjnnh unbnsdwl
wywpunhg htwnn wpdtph Jhpwpkpu) dwubtwlhgutph wiuuwihputpp, dhhbnygt dudwiwly
hwoyh Eu wnuynid guwhwwnyny opjljnp untnsdwt wjwpnh hwdwp wthpwdtown swhiutph
nt dudwbwlyp tkpunpuy pwhnyph b chulh hudwwunwuimb £oqpunidikpp:

Unjuw t swhuughtt Unnbguwh bpkp ubpnn Swhubkph (nuwphidwh dbpnn, nph
wpuugnnid £ hwdwpdtp ogqnnujupnipjudp tdwbwwnhy opkjnnh unbnédwb sdwhiubph
hwoJupldwt dhongny npnoynn wpdtpp, swpubkph Jepupunwunpdub dkpnn, npt wpunwugninid
E optinh &ogphnn tdwbwlh JEpuntnédwt swhiubph hwodupldwi Jdhgngny npnoynn
wpdtpp U pununphswihtt dtpny, nph dhgngm] opjknh wowbdht pununphy dwubph
wpdbtpubpp gnudwpting hwsduplynid £ quwhwwnynn opjiljinh wmpdtpn:

1) Unnpwpwp thnpuphidwi wpdbpp £ogpuudnid E hwpyh wnbikin]  $hqhjulul
dwoqwsédnipjut b pnjnp hwdwywnwupiwt dukpp: ‘Ldwt Logpuinidubphg htwnn nu jupbh k
wijutb] thnjouphudwb wpdbp:

2) Onuwphidwl wpdtph dkpnnh Yhpundwi hhdtwljwh thoybph ka

w. Uwutwlgh pnnp wytt Swjuubph hwodwply, npp guijwbunid £ uinbnst) jud dknp phpbky
hwdwnpdbtp ogqnnujupnipinit wyywhnyyny opjkljn,

p. npnoky, pt wpnynp gnnipjnit nith quwhwwnyny opjtljnnh dhqhfwlwi, niuljghntimy b
wpuwphl L[ulz}l}_uésmp]mh_ htwn Juuyyws nphk wpdtqplnud,
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¢. guwhwwnyny opjkjnh wpdtpp npnokint hwdwp pughwinip Swhiubkpp tjuqkguty
ntnwljdws (punhwunip) dwpdwdnipjudp:

3) Onpjuwphtdwb dwhiubpp, npuybu fuint, Jepwpbpmd G dudwbwljuljhg hwdwpdtp
opjtjunpl, nptt wywhnynud E quwhwwnynn opjijinh tdwbmnhy gnpswnnyputp b hwdwpdtp
ognuljupnipinit Jurnigyl) jud wpnwunpyk) E dudwbujuljhg ntntuwuybu wppnibwybn
wniptph b mthuninghwutph ogurnugnpédwdyp:

4) 4 kpupununpuut wpdtpu pungniubih £ htnbju hwiqudwupubtpnud.

w. dudwbwlulhg hwdwpdtp opjijnh unbnddwt Sswpiubpp gbhpuquugnid  Eu
quwhwwnynn opjiljinh &oqphin yyuwndkuh Jepupununpdub Swhuukpp,

p. quwhwwyny opjtljnh oquuwlwpnipniip Juwpnn £ wwywhndby dhuytt  &ogphuin
wuwwndkuny, wy ny ph dudwbwlulhg hwdwpdbtp opjkljnnny:

5) dEpwpununpuut swpuubkph dbpnnh jhpundw hhdtwlw thnybpt G

w. b pnjnp Swjuubkph hwoywplp, npntp Yyph dwubwlhgp, npp dguunid L unbnsby
guwhwwnynn opjljinh &ogphwn yuwnmdkup,

p. npnoky, ph wpynp gnnipjnit nith quwhwwnynn opjkjnh wpdtqpynid bhqhlulul,
dniuljghntiwy b wpunwpht dwpydwsdnipjuis htin juydws,

¢. guwhwwnynn opjkjnh wpdtpp npnoknt hwdwp punhwinip Swpubpp wjwqbtguby
ntnwuljdws (punhwinip) dwpuwdnipjut swhny:

6) Pununnphsuwjhtt Ukpnnyp unynpupwp ogurnugnpsdynid E ukpppnidughti pujipnipeiniuutph
Jud wy] wnbkuwlh opjtjunubph Jud pulbpnipnibiubtph hwdwp, npntg hwdwp wpdtpp
hhdtwjuwinid wujdwiwynpuws E utpwbg thpppnidughtt wpdtph swthhg:

7) Pununnphsuwjht dkpnnh hhdtwljwb thnybpt .

w. quwhwwnnn opjijnh Juquh Ubky Uwnbng mipupwisnip pununphsh qwhunnnid’
hudwywwnwupwt guwhwndw Uninkgnidubph b dkpnnutph Yhpundwdp,

p. quwhwwnyny opjtjnnh wpdtiptt uvnwbtwnt hwdwp pununphs opjtjnnutph wpdtputph
gnidwpnid:

8) Owjuuwghtt Uninkgnudp whwp b ubkpwnh pninp dwjuubkpp, npnup wjjuy dwutwljhgp
Qupnn Ephy: ‘

9) Updtph wwmwppbpp Jupnn b mwppbipdt] juppwsd quwhwwnynn opjiljinh mkuwljhg b
whwp b ukpunkt ninpnulih b wiunignuyjh dwhiukp, npnip ywwhwbeynid Eu quwhwwndwt
wduwpyh gpoipjudp opjkjnh thnppwphtidw (JEpupununpdwty) hwdwnp:

10) Npny punhwinip Yhnkp, npnip whwnp Ehwodh wetb), dwubwynpugbu

w. ninujh dwuubp (ynipkp, wohuwnnid),

p.  wiunipnulih Swhiubp (mpwbuwynpuuwhtt  dwhuukp, wbnuppdwt  Swjuukp,
duutwghnuljut  Jdwpubp  (bwpwgduyghl,  poypunynipnit,  fwpnuwpuybnuljul,
hpuuwpwtwlwt b wyb), wy Jdwpubp (Uhounppuwyddwpubp b wy), pughwtnip dwuukp,
hwplbp, $htwbuwlwl Swubp (opptwl wwpwpuihtt $htwbuwnpdwl wnlnuikp) b
Abntwuplunhpwljut owhnyp):

11) Eppnpy Ynnuhg dtnp phipJwd quuwhwwnynn opjkljnp, Eupwnpuwpwup wpnwugnmd k
opjjnnh untnédwb htnn juwyyws swhubpp, hyybu twb hpkug Wkpgpnudutph JEpunupdu
wwwhnybnt il__l_;ly[mp npnpwlh pwhnyph dl: Zwdwdwyh wyt wpdph wbkuwlh, npntp
Qiuuhunnng 2 A f/ AL~ / 21
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Eupwunpnud tu hhynptwnhl gnpswpp, Yupnn E tyyunujuhwupdwp (huk) tkpuntk] pwhnyph
Eupwnpu) unpdp npnowlh Swjuubph hwdwp, npp Jupnn b wpunwhwyndws (htkg
tywwnwluyhtt pwhnyph, thwtjug gnudwnph, swhiubph jud wpdbph ninnuughtt yEpungunpdh
wnkupny:

12) Bpp oSwpuubpp hwrquplynd &b Gppopny  Ynndh dwwnwluwpupttph  jud
juywjupenmittph thwunwgh, tpdws jud quwhwndws qutph hhdwt Jpu, wwyw wyn
dwhiubipt wpnku Yukpwnkt Eppnpn Ynnuh pwhnyph guujuh dujuppuyp:

13) Quwhwwnynn opjtjinh untndldwt dudwbwl] junwupyws hwuwnwgh dwhuubkpp Jupny
Et hwuwtth (hul) b wywhnydb] quwhwwnynn opjiljinh wpdtph hwdwwywwnwupwt gniguthy:
Ujuntwdbuwjuhy, wbhpwdbion £ Juuwpl]  &ogpuunmidubp hbnbjuyt wpunwgnibino
tyuwwnwlny.

w. dSwhiudw wduwpyh b gbwhwndwt wduwpyh vhot Enws swpuubtph munwunidubpp,

p. gutujugws ny punpny Jud pwgunhl Swpubtpp jwd ptwnnmipnibubpp, npnup
wpunwgnus ki swpuubkph Jhpwpbpu) ndjujubpnud, vwjugt skt wnwewinid hwdwpdtp
opjEjunp unknddwt gnpéppwugnid:

Uwpoqwédnipjnit  (Updbqpynid/ziugnid)  hwulugnipniup Jkpwpbpnid £ wyl
nipnnidubkphl, npnup hpwjuwbwugynid Gt hwjuwuwp ogunuljupnipjudp opjtljinh unknsdwt
hwoqupluyhlt dwhiubph Gjwndwdp  quwhwwndnn opjknh wpdbph Ypu  gubljugus
dwpwsnipjutt mqptgnipjutt wpnugndut tywnwlnyg: Uwpdwsdnipjnit hwuljugnipiniup
wnwppipynid ' widnpnnhqughuyh  hwuugnipjutt  hdwuwnhg.  dtpohtu Yhpwnymd L
dhutmtivwjut hwpytwnynipniuttpnid jud hwpuyhtt opttunpnmipjutt Uky, npunbtn wyu
unynpwpwp yEpwpbpnid £ npnowljh Juuhwwy tbpppnudubph swpubph dbe hwdwlwupgdus
Uhodwdwtwlwjht pingpldwu dkpnnht:

1) Uwodwébnipjutt htin juwws dogpuninidubpp phunnwplynud b hknlbyuw) mbuwljutph
hwdwp, npntp ninnnidutp jud dogpuinidubp juwnwptihu jupny kb hbnwuqunud pudwdbtyp
Eupwwntuwljutph.

w.  $hqhjulmb dwoqwsmpmnit quwhunyny oplnh Jud npw  pununphsibph
dhghjujutt  dwoduébnipjutt yuwwndwony oquuwlupnipjutt gutjugws Ynpniuw, npl
wnwowgh] k ognugnpédwt hkwinbwpny b tnwphphg,

p. Pniulghntw]  dwpdudsmpnilt  ghwhwunlng  opjkinh  whwpyniwyEnnipjui
htwnbwipny wpwowgws oquulwpnipjutt guiugws Unpniuwn, hwdbkdwnws npw
thnjuwphtidwtt  htwn, husyghuhp Ebut  twhwgdnudp, wbjpthjuuwt  punipwgpbipt m
wnbkjuininghwyh httwguws |hukp,

q. wpuwphtt jud winbuwlwh dwsqusnipml  ghwhwwndny opljnh  lundundp
wpuwphtt hwdwpynny munbuwljuit jud nbnuijut yujdwitbph hknbwipny] wpwowgus
ognuwljupmput gutijugusd Ynpniun: Uju wnbuwlh dwrwénipinitp Jwpnn b jhtl
dudwbwjuynp jud donuljui:

2) Uwpqwoénipjutt hwydupljdut dwdwbwl] whwnp E hwodh wntt] quwhwwnygnn opjljnh
oqunuujuip Swnwynipjut bhghjuju b nuntuwlwut dudjtnn.

w. oqunujup Swnwynipjul Phqghjulju dwdljtwnp gnyg E wwhu, phk npput tplup
dudwtiuly llulll{lll:]: oquuugnpdyty giwhwwnynn opjijunp vhty wytt dwpyws hwdwpytp fud,
Qinuhunnng ? A -/ f/ = e / 22
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Epp tpw JEpwiunpngnudt wyjiu munbuwybu btyuwunwlwhwpdwp sh thth wywbwht
uguuupiutt  wwpwquynud, wnpwbg hwydh  wnulnt  Jhkpwlupnigdwt jud
YEpwuwppwynpdw npbk htwpwynpnipintl,

p. ognnuljup dwnwjnipjul mbnbuwljut dudljinp gnyg k wnwhu, phk npputt dudwbiwly
quwhwwnynn opjijnnp Jupny E huwmbuwljut pwhnyp jud ny httwbuwljus ognintitp phpty
hp pupwghl ogunugnpsudwt dke: tw Jwhidws Yhth npu niuljghnti jud nbtnbuwuljut
dwpwdnipjut wmunh&{wthg:

3) Pugunnipjulp wibnbuwjut jud wpunwphtt dwpjwdnipjutt npny wbkuwlubph,
quwhwwnynn opjiljinh b hhwnptwhl opjkijwnh dheol, nph Yypw kE hhdtdws thnjpwphudwt fud
YEpwpununpnipjut hwpdupuyhtt wpdtpp: Uwluyt, bpp jub dwpdwbdnipjut wqpbgnipjui
ontjuyuljut hhdttwynpnidubp wpdtph Jpw, wyw wyn hhdtwynpnidubpp whwp E hwoyph
wnukby:

4) Dhqhulju twpusnipmniip hwoquplpynud t Eplnt kywbwlibpny

w. Jkpujuuquyny, tpp dupgwdnipjut Jipugdwt htin juwydws swpuubpp mtntuwytu
wpnwpugyus L,

p. sybpuljmiquynn, kpp dwpquénipyut Jipugdwb htn juwyydwsd swhubpp mbnbuwybu
wpnupugyué sk

5) Gnnipjntt nitth dnruljghntiw] dwpqudnipjub kplnt Al

w. wybignijuyhtt uuwhww) Swhuukp, npnup YJupnnp bt wuwypdwbwynpws hubkp
shttwpupmiput twhwgsdwi, shtwpwpuwlut ymptph, wpnugpujui wtlthjuh jud
Ubpnnutph thnthnjunipniuubpny, npntp quwhwwnyny opjnnh hwdbdwwn wykh gusp
Juyhwnwy ubpppnudubpny dudwbwlulhg hwdwpdtp opjtjnutph hwuwbbjhnipjut Eu
hwtgkgunid,

p. wykignijuyhtt gnpéwntwutt dwjuukpp, npnup Jupnnp G wuwjdwbwdnpjuws 1hukg
twpwgsdwt pupbjuynidutpny jud wyknpy wpnunpnqujuinipyudp, npnup guwhwwnynn
opjtjnph hwdbdwwn hwugkgunid ki wytjh guédp gnpdwntiwljut Swhiutkpny dudwbtwjuljhg
hwdwpdtp opjjinutinh hwuwubjhnipjun:

6) Stntuwljut wodwénipjniup Jupnn £ wnwowiwyg, kpp wpnwpht gnpénuubpt wqnnid
Eu wpwbdht opjnubph Ywd pnnp opjtjnutph dpw, b ppuip whkwp b wjuqbkgyt
dhghjuluit b Pnruljghntiwy dwpdusnipiniuiiphg htwnn:

7) bpugytih opjjnubtpp sybwp E ninnytt hwdbdwnwlwut dninkgdwut opowtiwljutpnid
uwhdwijwsé hpkug ontjuwyuljut wpdtphg wykih gudp wpdtpny:

Ujuyghuny Yhpwedbl] b Swpiuwhtt dninbgnudp, hull Ejudwnwhtt b hwdbdwnwlwb
Ununkgnidubph shhpuntip qowhwwnnnh upshpny hhdttwynpyuws E:

12. Tniljuyuljmt mpdtiph hwpdupl swpuwghtt Uninkguwdp
Owpuuwyhtt  dnnbgdwdp wbpwpd gnyph onijuyuljwt  wpdbph  guwhwwnnidp
hpujuwbwgynid £ hkwnlbywy thnykpny.
1) hnnmwdwuh snijuyuljut wpdbph npnonid,
2) okuptph b shtunipjniutph Jkpupunungpdwi (fuwd thnjpuphttdwt) swpaubph npnonid,
3) zhhphpgh"ﬂihmp] ruubph Ynpnwljws dupdwénipjut Ukdnipjut npnonid,
) (el ~Cr
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4) wmupwund qniph onitjuwjuljut wpdtiph npnonid, npytu hnnuwdwuh ontjuwyuljut wpdtph
b obkuptph nt ohtmpmitubkph  JEpwpurnungpdut (Qud  thnppwphtidw)  Swhiubph
hwiipugnidwp® tJuqbgdus hnrnwljjws dwpdusnipjui swthny:

IrunNWAD LG 3 i APuARUNWIE FulEh
ZUnpELLER hun 2PUNPIALLEND P
Unpuugrun tonngn Rupnngh dnnngr

yrLannrlnul, 538 gu

$230,000 -

snunn

SEnEYNPIULER ArnuLUSSEN Ul - -

. . o
. - R
— SENEYRPINILLED hNWnWNWIRN Uwuhl v e ————
- SENEYNPIULED AnEANLNWSRH Ul " S e
SUh peupnfurepinl = s, ’ . ki p, =
Ugwpughn i Ugwpughn
Y sxaom - .
> > " - saacoo
Ununustgungeud gantadnn quipsn b Uninutyusipewd gunlainn Yuipan s Unnustyusipeud gunbidnn duipsn v
RN Sy ki i ¥ s a4 T
L 4302 o i b ) s irrocis
. photy £ o . e
—— e B

Zudbdwwnynn  gnypbph  Jwdwnpubph  (ud wpwowplukph) qutph &>qpuinid
hpwlwuwgyt] £ hknljw jupgny.

I) Unwoht htpphtt Yhpunyk) tu gnpdbwlhgubp pun Judwrph wyuwjdwbubph b onituygh
Jh&wljh: Upwghg jnipwpwisinip hwenpnp Yhpwunyk) E twpunpn wpgniuph ajundwdp:
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II) Bpypnpy htpphtt hpwjwtwgytk] Eut widhpwlwtnptt wpwupd gniyphtt Jepwpkpnn

Soqpuunuditpp:  Upwtp  Juwnwupyly

hEppwljwunipjudp:
Qtwgnyugdwtt wyt gopénuukpp, npntp twhwwnbugws G wnwiunupunny, wwlugt
npnugny qubkph dogpuunudukip skt junwpybl) unnpb pipdws wnnruwnud, nipbdt npubip
w) Jud Yhpwndws gnpénuitiphg bujunpbb sk mwppbpynid,

p) jud | quwhwwnnnh Ynnuhg skt yhpunyt) quh ypw stushtt mgnbtgnipjut yuwndwnny.

ki guwblugws Yupgny, wjuhtpt Judwjulub

Zudbduminmpyutt | Qupdwb Quwhuwnyng
Utunng opjijin Nel | Ulung opjijnn Ne2 | Uliwyng opyiljn Ne3
wppbpp hurdnpp opjlinn Ing opjEY Ing opjkY Ing oty
‘Lnpwgjnin
Zurugh AEpdtih thnnng Gwhpnih thnnng pranuniu Guwhpnih thnnng
Skqujuinynipjub https://www.list.am | https://www.list.am | https://www.list.am
wnpnipp /item/19304127 /item/19394461 /item/19911465
Jwdwnph Jud
wd 199 135 000 91 602 000 119 481 000
wnuwgwnlh ghtip r
Uwltptu pu 330,19 1000 538 600
Jwdwnph Jud
/pd 199135 170264 199135
wnuwgwnlh ghtip e
EUU; Zmlilmlh yh&wlh, 01.2025p. 01.2025p. 01.2025p.
wawn,
g uiuﬂlihhpp W Stnunpyuws £ Stnunpyuws & Stnunpyuws &
Qm&ulnph ulduulqul, 04,202313, 05,202313, 08,20231&,
Ninnnudp % -15% -15% -15%
Ninnnudp nnud -29870 -25540 -29870
NMNinnws ghup np/pd 169265 144724 169265
Qnypugh
hpunitiputpt (wyy
pynud
Jurniguywwndwi) nt
uwhdwiwthwlniditpp guwhwwnynnh b | gowhwwnynnh wdwt | guwhwwnynnh wdwb
(ayn pynud
hpuniuptbph b
ogquugnpsuwi
ujuwndwdp)
Ninnnudp % 0% 0% 0%
Ninnnudp npud 0 0 0
Ninnws ghup nn/pu 169265 144724 169265
puwlunjuyptpp, | ptwluijuypbph, puwunjuyptph, puwljunjwypkpp,
Luquinuijuht b hnnuntupp hnnunkupp hnnquunbkupp hnnquunkupp
qnpdwntlurt n pp ! pp 1 pp n pp
tipwiulnipymip pluljtiih pluwljtih pluwljtih plualjtiih
junmiguuyundwb | jupniguyuundwb | jurniguyuundwt | junmguuyuundub
Ninnnudp % 0% 0% 0%
Ninnnudp —I}Illlllf 0 0 0
Munnqud ghip 4 _1jp/pu 7 g 169265 144724 169265
Qiuuhunnng _)‘{ S 2/(( (/ ' 25
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fnunithlughutiiph nith niith niith niith
wnluynipnibp b
hivupunpnupmbp htwpwynpnipmit | htwpwynpnipnit | htwpwynpnipnit | htwpwynpnipmiu
Ninnnudp % 0% 0% 0%
Ninnnudp npud 0 0 0
Ninnws ghup nn/pd 169265 144724 169265
Qunniguywndwi
suthnpnohstitpp b guwhwwnynnh b | gbwhwwnynnh bt | ghwhwwnynnh b
uwhdwbwthwlnudubpp
Minnnuip % 0% 0% 0%
Ninnnudp npud 0 0 0
Ninnws ghup np/pd 169265 144724 169265
puwn hnnudwuh
swthkph (Uwljkpku,
(wyinieynil,
Epjupnipnil, 330,19 1000 538 600
Epypuswthulju
Junnigwdp,
Suljuinughtt dwu),
Mnnnuip % 6% 2% 3%
Ninnnudp npud 10156 2894 5078
Ninnws ghup np/pd 179421 147619 174343
Stnumpnipymp wlnuinpatpinLlp nknunpnipjniup nbknunpnipniip nbknunpnipniup
(quuyknt Juypp), ]_11111, mhrlulllul]dulh
uy, mEnujupdwi | juy, nEinujupdwi | juy, nknpujudut
uknuljuiui gpuysnipjniup
qpuusnipynitp ] qpuusnipinibp quy | gpuidsnipinibp quy | gpundsmipynibip juy
Ninnnudp % 0% 0% 0%
Ninnnudp npud 0 0 0
Ninnws ghup nn/pd 179421 147619 174343
Bhpnipmitp hwpp L hupp L hupp L hupp L
Minnnuip % 0% 0% 0%
Ninnnudp nnud 0 0 0
Ninnws ghup np/pd 179421 147619 174343
Spwtuynpuuwght
huitignyglph dwwngkhnipjniup dwwngkihnipjniup dwwngkjhnipjniup dwwngkihnipjniup
wpljuynipynip, w w w w
dwwnskhnipjniup ] ] ] ]
Ninnnudp % 0% 0% 0%
Ninnnudp npud 0 0 0
Ninnws ghp nn/pu 179421 147619 174343
smnt o Swpwéw Supwbw Swpwbw Suipwbw
pkph wptph quuwhwwndwh quuwhwwndwh quuwhwwndwb quuwhwwndwi
wqnnn wy] gnpéniitikp
gnuhti 5 gnuhtt 5 gnuht 7 gnuht 5
Mnnnuip % 5 0% 10% 0%
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Ninnnudp npud 0 14762 0

Ninnus ghlip nn/pu 179421 162381 174343

Yonujhli

0,333 0,333 0,333
qnpdujhgp

Cnijuyuljut

wipdtpp np/pu 172 048,02

Updtipp 22

npuning 56 808 534

Quwhunmny 22 Bplwh punuph Ikpdbh thnnngh phy 5 hwugknid quninjnn hnnudwuh
ontjujuljwt wpdtpp Juqunud £ 56 808 534 22 npud:

Chupkp, ohunipinitiutph JEpupununplwb swutph npnonid

Chuptiph b shtunipniutph Jipupununpdu (Yud thnpjuwphdwt) swhiubpp npnoynud Eu.

1) hwdwywnwupwt dwutwghnugdws utnpdwnhyuyhtt mbnkjugpbipnud tbpluyjugdus
jud hwjwuwnh wy) wnpniptbpnhg unugdus nyjujubph hhdwb ypu:

2) guwhwwndwb wduwpyh npnipjudp sntjuyuljut qutpny wyt swpubph hwyduplydwdp,
npnlip wbhpwdbow & Unybwwnhy tnp okuph (Qud ohtnipjui) jupmguwi hudwp
oquugnpstkiny quwhwuynn skuph (Yud ohunipjut) Jupnigdwt hwdwp oguugnpdyws
yniptpp U wbkhunnghwutpp jud wyt dwhubph hwydupyuwdp, npnup wthpwdbton tu
quwhwwnynn okuphtt (Yud ohunipjutp) hwdwwyuwwnwuwing oqnuljupnipjudp unp 2Luph
(ud ohunipjut) (dudwbwlulhg wwhwbetphtt hwdwwwwnwupiwtng thnpiwuphthsh)
Junnigdwt hwdwnp:

3) dUhbunyu snijuyuljuwt wuwydwutbpnid tdwbwnhy stuptph (Yud shunipiniuttph)
Junnigdwtt hwdwp shtwpwpnipjut wuydwbwgpbipnud tpdwé wpdtph wfjujubph hhdwt
Jpu

Chuptp, shunmipnittbtph Jbipupununpdwi  (hnjowphudwt) Swpoubph tnpdwwnhydh
punpnipjutt  hwpgnid, npybku ninkuhy G hwbnhuwgl] 2009p.  “Chuwpwpulwb
Ugjpwwnwptiph  ngnpugwé  Smigwbhoubpp”,  husygbu  twb  jupniguyuwwndwb
wojnwnnwuptbpny qpunynn pubpnipiniiutph hkn junphppujgdwt wpyniupubpn:

Zudwdwy vnwinupunh swuwhtt Uninkgnidp wyhwp E ukpwnh pojnp Swjuubpp, npnup
ufju) dwubwhgp Yupnng kip: ‘

Updtph mwppbpp jupnn b wwppbpdl] jupupjuws quwhwwnynn opjiljinh mkuwljhg b
whwp bk ubpuntt mpnuih b winupnuih swhiukp, npntp ywwhwbeynid tu quwhwwndw
wduwpyh gpoipjudp opjkjnh thnppwphtidw (JEpupununpdwty) hwdwnp:

Npny piphwbinip Yenkp, npnlip whnp Ehwodh wntik), dwubu]npuugbu’

w. ninujh dwuubp (ynipkp, wohuwnnid),

p.  winuqnuih Swjuubkp (nmpuwbuynpunughtt  Swuukp, wbnuppdwt  Swhiubkp,
dwubwghnwljut  Jdwpubp (bwppwqouyh, poypuynipnit,  dupunwpuybnwlul,
hpujwpwtwlwt b wy), wy J&upukp dhg‘unpr}mq&mp‘uhp b wyr), punhwinip dwhaukp,
hwpltp, Phtwbwwfub swjuukp (opbhuﬂl wupunpuwht dhtwbuwynpdw wnnlnutp) b
Z\hnhulpl.lulmbguﬂlulh 2u1§n1.]p) ; 2 )
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Usjuwnwipiiph & phuhpuwwwpwlh Juquulbpydwt htn  juyws Swhuukpp
(dudwbwljuynp okupkph b Jupmigdwépubph) ddbpuwghtt wuydwbbbpnid woluwwnwiph
hwdwp hwybnudp  wohiwnwipwhtt  wuydwbbbtpp  (bhnuédnipinit, wbwwywwnwghl,
Jhuwwbwwywwnuwiht) vwhdwiws hwplbpp b wy] wowdhtt swpubkpp hwodh ko wntynid
ohttwpwpmpumt  hwyqupluyhtt  wpdiph  hwyduplubpnud: TUNS-md  puwnpdws
gniguthptipp wpnkt tbpwenid i ninnuijh swpoubkpp: pwbg whwnp L hwuyb.

Qtnhwplunhpuluwb  pwhnypep phymidk; b 1,2, UUZ pgmidh b 1,2, ppudh
thnpuupdbp-pipuguljupgp’ 1,29, twhwgsubwwhwyduyhlt Swhukpp pugminl 1,075,
Adbpught  wwpdwbbbpnd  woiwnwiph  hwdwp  hwdbmudp pugmidl; & 1,007,
shthpuwywpwhh Juquulbpylwi htn Juydws swhubpp phgmitglp b 1,02: 26.12.2024
pulwih gpnipjudp 1 gnjupp juquby k396,18 22 nppud’ pun 22 Ynpniwwi putlh:

Onhtwljwb ohtinipyut hwpydwnly

Chuph (2hunipyuly) Lppd
Ulnjuinudp wipwiphtt Sunjup YEpupuunplub
(CUIS Chtwpwpmpyal |y furlypbup Outhuubp yud
- wndtpp
1nqp) thnfuwphidwb
UxP(h)x<h
Swhaukpp
Quuthdwt nnud/pu fud
un.d | U - % % wd
Uhunjnpp fud P w
Chunipniutp
(CUIu8 2009 29780 356,5 3 1 2,05 65 291 906
aNk 36)
Clnyunfkip | 65 291 906

Chuphknh b ohtimpiniuttph Ynrnuldusd dwpjwsnipjuu npnonid
Qnuipmnit mbkh dwoqwsmpju kpkp wbuwlubp $hqhulwl, gopsunbwlumb b

nunbuwlwi:

Uninulpus twousnipnibip okptph b oshinipyniuttph $hqhului, gnpsunbwlub b
nunbuwljut dupjudnipjut hwupugnidwnt k:

dhqhyuljwi, gnpswnttwljub b mbntuwljuwt dwpdwsnipiniuubpp hunud k.

w) Yhpwlubqiuynn’ Gpp dwpdwbnipjut  Jhpugdwtt hbn  juwdws  Swjuubpp
ninbuwybu wpnupugdws b,

p sytpwjwiquynny' btpp dwrduwdnipjut  JEkpugdwt htn  juydws  swjuubpp
nunbuwybu wpnupugdus sku:

$hqhjmljmb  dwoquwdmpmb' quwhwwnny  opkjmh  Yud nppuw  pununphsibph
dhghjujmtt dwoduébnipjutt wuwwnmdwnny oquuwlupnipjut gutjugwsd Unpniuw, npb
wnwowgh] E oginugnpédwt hkmbwtpny b wnwphphg:

Qluwhunnng ?‘{_c(%/ il 2/, -

!«
.\ "|



=1

<< UNBUSPUUNIBNFLUAGNULUL MULUS ©
<UPUERUMGNSPAUs  UMQ /"V\

Ykpugynn dhqhjuljwb dwpdusph hwpjunl

— ‘{hpuillp;lulll:[qpﬂm ‘{hpmpl;lulﬂl}pl[ulh Shahluljul Shahluljul
N/ frunm twoJusmpiniup | dwojuwbmpniup| Ubwgnppught
wpjuwnwiipph thnjuwuphudw thnwphudwi
N (SYqunupud (sjuunupus wpdtp
wijuimup Swjuubkph Swijuubph tiplikp) | wohrunnwiiplitip)
Junnigjuidpp hunnmgjuéspp wjuunuliphtp 2 PHuR
Quihdwh vhwynpp % npud % nnud npud
Znnuyht
I e 3% 1958 757 0% 0 1958 757
2 Zhdptp 5,8% 3 786 931 0% 0 3 786 931
3 lunnkp b 37,5% 24 484 465 5% 1224223 23 260 241
Uhotmymnkp
Owsdly 12,5% 8161 488 10% 816 149 7 345 339
5 Swilithp 5,2% 3395179 10% 339518 3 055 661
2 17,5% 11426 083 10% 1142 608 10 283 475
wjuwnwipibn
7 ‘tnlikp, 10% 6529 191 10% 652919 5 876 271
wwwnnthwbbp
g | Uwluntiuululub 5,7% 3721 639 10% 372 164 3 349 475
wjuwnwipibp
EEjunpnuntiinuduy
9 | s mopmmuiplbn 1,5% 979 379 10% 97 938 881 441
10 | Uy wpluwnwiptbp 1,3% 848 795 10% 84 879 763 915
11 Chagudkap 100% 65 291 906 7% 4730 399 60561 507
Yuplwdudljtn swnwynipjut LEdkunubph sykpuljuiqynn dwydwusph hwpgupy
Yupfwdwudljin
Swnuynipjubh
Upluunnurtiph Hbukinnlkph Ppufuits | Unplunapwybl |y ogson
N/N Swnwnipjub | Swpwynipwh UwoJuwdpp
wijwinulp sytpuljuiginyng qnpbduljhgp
dundljinp dunlljtinn
dwojwébph
huipquipy
npud wnwph wnwnh npud
1 Swithp 3 055 661 10 40 0,25 763 915
2 Zuprupuul 10 283 475 10 30 0,33 3 427 825
wpjumwnwbipibp
“nubp,
3 5876 271 10 25 0,40 2350509
wuwwnnthwutibp
4 | Uwhnbjtpjubub 3 349 475 10 25 0,40 1339790
wpjuwnwiipbip
5 | FiEynpnintnwdwht 881 441 10 40 0,25 220 360
wjuwnwiipbip
6 Uj wojumwnwiiptibip 763 915 10 40 0,25 190 979
7 Cunudkip 24 210 239 8293378
Epjupudwdljin Swnwmpjui fEdktnutph sytpuljuiqudnn dwpgwsph hwoduply
N/N Updbph wduimudp npud
1 ] dhpwpununpduh Swpubkp 65 291 906
2 dhpugynn $hqhhulit dwoqwsnypniip (hkinwdqyws Ypuwbinpngniu) 4730 399
Qinuhuwnnng b‘_ A l A s 4 / 29
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Jupdwdudljin swnwmpiut fEdkunubph sykpulwuiqiynng dwydusph
3 24210 239
hwpquiply
Cunwdkup tpupuljjug fidkunubph wpdbpp sytpugynn $hghulu
4 36 351 268
dwpdudpny
5 Chunipjull hwuwnwgh mmwuphpp 34
6 Cwhwgnpsuiwl inpduwnhduyght dwdljkwnp (tnwph) 120
7 Uwpyuwbph hwpdupldwi gnpduljhgp 0,28
8 Enuwpwdwudljbn swpwynipiut LEdkuntbph sybpugynn dwsdusph 10 299 526
wpdtpp
Cunhwimp dphghjuljui dwodudnipjus hwoguplp
N/N dhqhljulwi vupdusph whuwlp npuy
1 dhpugyny bhqhiului durusnipniupthinwdqus Jipuinpngnid) 4730399
Gupdwdudlbn swunwynipjut fiidkunubph sybpulwuiquynng dwousph
2 8293378
hwpqupy
3 Bpjupudwdjtn swpwynipjut fEdkuwnutph sytpugynny dwodusph wipd 10 299 526
LChnunlkiap 23 323 302

dnuyghntiyy  JwoJuwdmpmit® quwhwwnynn  opjtjnnh whwpynibwdbnnipjut
htknmbwtpny wpwowguws oquulupnipjutt gutjuguws Unpniuwn, hwdbdwnws nppu
thnjuowphudwtt  htw, hbtswhuhp Gu  bwhwgénudp, wbkpthjulub  punipwugpbptt n
wnbkjuininghwyh httwguws (hubp:

Quwhwwnynn gniyypp pwn phs L huwdwyuunwuppwinid £ wpnph wwhwietbpht, wnjw Eu
nbkjthjujut tnpupupmpmnitutph htinn juyuws wthwdwywnwupwinipjnibttp, b jut
dniuljghntimy tpwbwlnipjudp ogrnugnpédwtt Ynpniunttn: Zknmbwpwp quwhwwnynny gnyph
gnpéwntwlwt dwydwénipiniup punniugby k 5%:

Upwnuwphtt jud  wninbuwfut  dwoquwsmpmi  quwhwundnn  opfijnp  thundwdp
wpunwphtt hwdwpynny munbuwut jud nkqpujut guydwbubph hbnbwiupn] wnwowgusd
ognnujupmpjutt guijugws Ynpniun: Uju wnbuwlh dwrdudnipjniup Yupnn b jhubg
dudwtwjuynp jud donuljut:

Sunbuwluwt dwodudnipniup wquydwbwynpdws E twlb quwhwwnynn opjkjnnh quaidbjnt
Juypny, wbnuipny nt phppny: Stnbuwlub dwoduénipjutt wju pwununphsp Jupbkih
hwoJunlt] nju nupwspnid inpuljunnyg wpwpd gniph (wyuwyhuh wtowpd gniyph, npp
sntih bhghuljui b gnpbuntwljut dwpgwdnipinit) junnigdwt wpdtph b Judwnph wpdtph
wnwppbpnipjutt hhdwb Jpue Ldwt JbEpnwdnipinit upkh E junwpl] puquuptwjuput
okupkph ptwlwpwutbph, wthwwnwlwb ptwlkh wukph b hwuwpuwljujut bywbwlnipju
opjijunutph  Jupnigdwt  wpdputiph b Jwdwnph qubkph  JEpwpbpuwy;  pudupup
puwlnipjudp, uinnyq nbnbnipniutubp nitbtwnt phypnid: Ljwpugpus Jhpnidnipjut
Ut Junnigdwt wpdtpp Wkpwnpnid b hnpudwuh dtnp phpdwt wipdtpp, pupbjuynidubph
Junnigdwt htn juyywsd ninnujh b wiuninnqujh dwhuukpp, pisybu bwb dkntwpljunhpng
owhnijpp: Stnbkuwljut dwpgwdnipjut hwydupluwt wyju Enubwlnid unipjiljnhy Jupnn L
1huk] dinttwpljunhpng swhnyph dkénipjut npnonidp:

Qluwhunnng ?‘{_c(%/ il 2/, 20
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Munidbwupplny  quwhwwnyny wbpwupd gnyph onijuwjuljmtt wpdbipp Alwynpny
Juplnpugnyyh gnpénilikpp wpwewply bt wwhwiewply, qghwhwwnnnp quinud k, np ndjuy
nwpwdwopowinid tdwbwnhy qnypph ywwhwugwplp qquh kE hknbwpwup quuwhundwi
opjtjunh munbuwljuwb dwpdwsdnipiniip pugniiyby k 0%:

Untnuljdus dwpjwsnipjui wpdtph hwsdupl

Uwpwénipjui nkuwlp % Uwpjwénipjui wpdbpp (npud)
dhqhujwut dmpywbnipiniup 23 323 302
Anpéwntwljut dupdudnipniu 5% 2 098 430
Upuwpht gnpénuttinhg jud 0% 0
ntnbuwlw dupdudnipini
Uniunwlpyjws dwoywdnieyul wpdlpp 25 421733

Uugwpd gnijph wpdtph hwpjupy

Owhiutph b wpdtiph wijwimidp Updtpp (ypud)
dhpupununpdut jud thnpiuphtidwt Swjuubp 65 291 906
Untnuljdus dupdudnipjub wpdtpp 25421733
Qinuhunmjng pklph (ohbniprul) wpdkpp 39 900 000

Ujuyhuny, swhiuwghtt dninbkgdwdp hwoduplyws 22 Gphwt punuph 9kpdkih thnnngh
phy 5 hwugknid quindnn ophtwlul whpwpd qnuph shimpyul snijuyuwlub wpdtpp, nk-
nuquinipyut junwpdut dudutwljuhwndwénid nitubgus wypwipwjht Jpdwljnid, qhw-
hwwnynud £ 39 900 000 22 npud:

buptiwljud shunipjut hwoqupl

Thuph
(2hunipjui) Lphy
Ubtjwinudp Ghiupupn pyurh wpunwphl Uyuwnnnulwi qutiph hugtpu 2009- | JEpupununpldui
(CUIu8 andh Sunjupp Guud 2023pp Quud
wiiungp) PILRE dwlkpbkup https://armstat.am/am/?nid=12&id=07001 | thnjuwphifwui
U x £ (h) x @h dutprubipp
Quthdwh nnud/pd fud pun.
u % % wd
uhunjnpp fad a w
Chunipjniuitp
(CUIu8 2009 20300 11,6 | 2,36 1,68 933 631
aNk 282)
Clnyudbip | 933 631

Gtuptph b ohtunipniutitph Ynrnwljdwsd dwodwénipjut npnonid

Qnupnit nibkh dwoqwémpju kpkp wbuwlubp  $hghhulwl, gonpsunbwlub b

nunbuwlwi:

Unuinwlpwd dwpdudnipniip skphph b ohinipyniuubph $hqhljuljul, gnpswniwlul b
ntnbuwljuwl dupdudnpjub hwtpugnulwpl E:

Qluwhunnng ? ¢CC(§( L
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dhqhyului, gnpdwnttwjut b mbntuwljut dwpdwbdnipjniuutpn thunwd G

w) Yhpwlubquynn’ Gtpp dwodwbnmipjut  Jhpugdwt hbn  juwdws Swjuubpp
nbnbuwy bu wpnupugdws b,

p sykpulwuquynn® btpp dwpquwdnipjutt  yhkpugdwtt hbkn  juwdws  Swjuubpp
ninbuwybu wppupugdus sku:

$hqhjului  Jwowdmpimb quwhwunng  opjijnh Yuwd ppuw  pununphsikph

dhghjujmt  dwoduébnipjutt yuwndweny oquuwlupnipjutt gutjugwsd Unpniuw, npb
wnwowgt) L oginugnpddwt hkmbwtipny b nuphphg:
dbpugynn phqhwlui dwpfusph hupgupl
Jhpuwpuunpdw | IYhpupununpduly Shahljurlyurt Shahljurlyurt
N/ Hunnuping U fund und dwpquwbmpmniip | dwpquénipimip| Uhwgnpnught
wphrumnurtiph tnpruphiut | thohrophinfuh | o2 PR | 2 PInaR gnraTy
N (sunnupud (squunupud wpdtp
wijuimidp Swjuubtph Swijuubph tipliki) tiplikp)
Junrnigudpnp Jupmgjwuédpp wopuuawliplibp) | wphrunnulipltn
Quthdwt Uhwnpp % npud % npud npud
Znnuyht
1 wolumnutiptibp 3% 28 009 0% 0 28 009
2 Zhuphp 5,8% 54 151 0% 0 54 151
3 lunkp b 37,5% 350 112 5% 17 506 332 606
dhoiwyunkp
Owbly 12,5% 116 704 10% 11 670 105 033
5 Swlihp 5,2% 48 549 30% 14 565 33 984
6 |  Zwpnupiub 17,5% 163 385 100% 163 385 0
wpuwnwipibn
7 "inbp, 10% 93 363 30% 28 009 65 354
wwwnnthwbbp
g | Uwinntiubhlulub 5,.7% 53217 100% 53217 0
wphuwnwipbp
EiEyunpnununwduy
9 pt woprnutiptikp 1,5% 14 004 10% 1400 12 604
10 | Uy wpjumnwbpbp 1,3% 12 137 50% 6 069 6 069
11 Chnunlkip 100% 933 631 32% 295 821 637 810
Yupfwdudljtn sunwynipjut LEdkunubph sypuljuiuquynn dwodusph hwpguply
Yupdwdwdljwn
Swnuynipiwi
Upluwnwiiph Hbubuwnitph Ppuuilt | Unpuluapdwyplt |y g son
N/N Swnwnpui | Swpwnipwi Uwoquwdpp
wijuinuip sytipuljwiqinn qnpduijhgp
dunlljbinp dunlljbn
dwojwébph
hwpquipy
npud wnunh wnunh npud
1 Swiithp 33 984 19 40 0,48 16 142
Zupnupdul
2 . 0 0 30 0,00 0
“Inutip,
3 — I}Afl’ﬁllﬁhhp 65 354115\ 19 25 0,76 49 669
Qinuhuwnnng 2 A 2( A s 4 / 32
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Uwbnbkhjulwub
4 ol tipltp 0 0 25 0,00 0
5 | briynpnntinwdwyhl 12 604 19 40 0,48 5987
wpjumnwbipibp
6 Uj] wphuwnwipibip 6 069 19 40 0,48 2883
7 Cunudkip 118 011 74 681
Epjupudwdljin Swnwnipjut fEdktnutph sytpuljutquyng dwpgwsph hwsduply
N/N Unpdtph mutjwinidp npud
1 dhpwpununpduwi Swpuubp 933 631
dhpugyny bhqhulut dwpubnipniiup (hbnnwdqus Jkpuinpngnid) 295 821
Jupfwdudlbn swnwynipjut fiidkunubph sybpujuiquyng dwoubph
3 118 011
hwpquipy
Cunudkup tpjupuljug fEdkunubph wpdtpp sytpugynn $hqhului
4 519799
dwpywbpny
5 Chunipjul hwunwgh wnwunphpp 19
6 Cwhwgnpédwt tinpdwnhyuyhtt dudljtnp (nwuph) 120
7 Uwpywbph hupdupldwi gnpsuljhgp 0,16
8 Bpupudwdljtn swnwnipjut fEkdkunutph sytpugynn dwodusph 82 302
wpdtpp
Cunhwimp dpghjuljui duodusdnipjus hmoguplp
N/N dhqhjuljui vwpywsph nkuwlp npud
1 dkpugynn hqhjufub vwrubnmipniupthbnmdqusé Jpuinpngnid) 295 821
Yupdwdudlbn swunwynipjut fidkunubph sybpulwiquynng dwousph
2 74 681
hwpqupy
3 Epuwpwdwudljbn swpwjnipjui Hhdkunbtph sybpugynn ywpdwsph wipd 82 302
LChnudEap 452 804

dnuyghntuy  Jwoduwdmpmit®  quwhwwnynn  opjtjnnh whwpynibwdbnnipjut
htnmlbwtpny wpwowgus oquuljupnipjut gutjuguws Ynpniuw, hwdbdwnws nppu
thnjuuphudwtt  htw, hbtswhuhp Gu  twhiwgsnudp, wbkpthjulub  pumpwugptptt nu
wnbhuininghwyh httmugwsd hubp:

Quwhwwnynn gniypp pwn phs L hwdwyuwinwuppwinid £ wpnh wwhwbetbpht, wnjw Eu
nbkhthjuljut tnpupupnipnibiubph hin juyjws wthwdwywnwupwinipniuubp, b jub
dnruljghniwy wpwbwlnipjudp oqunugnpddwt Ynpniunbbp: Zknbwpwp quwhwwnynn gnyph
gnpéwntwljut Ywowénipiniup punnit kg k 20%:

Upnwphtt jud winbuwlui  dwojuwdsmpmi  quwhwuyng  opjijnh  tjuwndudp
wpunuphtt hwdwpynny munbuwjut jud nkqujut yuydwbubph hbnbwiupng wnwowgus
ognuwljupmpjut guijugwsd Ynpniun: Uju wnbuwlh dwpdwdnipjniip Jupnn E hubg
dudwbwjuynp jud donuljui:

Stnbuwljut dwydwédnipniup wuwyjdwbtwynpuws £ twb qgowhwwnyny opjljnnh qudbne
Juypny, wbknubpny nt nphppny: Stnbuwluwb dwojwénipjutt wju pwununphsp Jupbkh
hwpquplt] nyju mwpwspnid inpuwljunnyg wipwpd gniph (wyuyhuh wtpwpd gniph, npp
sniih $hqhuliir bt gnpdmpiwlwitiiuo]wsntpintiy) Junnigdwt wpdtph b Jugwnph wpdtph
Qliwhunnng ,‘- A -/ f/ AL / 33

|
\J



=1

<< UNBUSPUUNIBNFLUAGNULUL MULUS ©
<UPUERUMGNSPAUs  UMQ /"V\

wnwppbpnipjutt hhdwt Jpu: Ldwt JEpndnipimit upkjh E junwpl] puquuptujuput
okuptiph ptwlwpwuutph, wthwnwlwu ptwlkh wnukph b hwuwpujujut tywbwlnipjut
opjkjunutph  Jupnigdwt  wpdputiph b Jwdwnph qubkph  JEpwpbkpuwy;  pudupup
pwbwlnipjudp, uinnyq mbnklnipnitttp nitkbwnt nhypnid: LVjwpwugpjus Jipnidnipjut
Uk Junmigdwt wpdbpp thpunmd E hnpudwuh dtnp pEpdwt wpdbpp, pupbjudnidubph
Junnigdwt htn juyywsd ninnujh b wuninqujh dwhuukpp, hsybu bwb dkptwplunhpng
owhnyjpp: Stnbkuwljut dwpywsnipjutt hwydupluwt wyju Enubwlnid unipjiljnhy Jupnn L
1hut) dkntwplunhpng swhnyyph dkénipjut npnonidp:

Munudbwuppbny  quwhwwnynn wbpwpd gnyph onijujulmbtt wpdbipp Alwynpny
Juplnpugnij gnpéntlikpp wpwewply bt wwhwiowply, qguwhwwnnnp quind k, np ngjuyg
nwpwdwopowinid tdwbwnhy qnyptph wwhwugwnplp qquh kE hknbwpwup quuwhundwi
opjEjunh munbuwjuwb dwpdwdnipjnip pungniuyby k 0%:

Untnuldud dupjwsnipjub wpdtph hwodupl

Uupuénipjui nbuulp % Uwpjwsnipjui wpdbpp (gpud)
dhqhljuljut dwoudnipniup 452 804
Anpdwntwlut dupdudnipmnii 20% 96 165
Upwnwpht gnpénutiiphg jud 0% 0
ninbuwub Jwrydusnipintl
Uniunwlpywd dwoywdnieyul wpdbpp 548 969
Ulpwind gniph wpdbiph hwpjuny
Owjuultiph & wpdtiph wuduimidp Updtipp (qpuad)
Jhpupununpdut jud thnpiwphudwt swhubp 933 631
Untnwldws dwpusnipjut wpdtpp 548 969
Qihunmng pklph (ohbniprul) wpdkpp 400 000

Ujuyhuny, swhiuwjhtt Uninbkgdwdp hwoquplyws 22 Gphwt punuph dkpdkih thnnngh
phy 5 hwugtmd quynn 11,6 pud dwlbkphun] hiptwlud whpwupd gnyph’ shunipjub
ontjuyuljut wpdtpp, ophtmjut hwunhuwbwint yupuquynid mnuquunipjut junwupdw
dudwtwjuwhwnygusnid niibgusd wypwipuwjhtt Jhdwlnid, gowhwwnynid £ 400 000 22 ppud:

22 Gplwt punuph 9tpdth thnnngh phy 5 hwugknid guuyny oppttwut b 11,6 pd
dwlbtpbuny hupttwjud wtowpd gnypbph punhwinip snitjuyuljutt wpdtpp, mnuquunipyut
junupdwt dudwtwljwhwndwénid nitubgus wwypwipwihtt Jhdwlnid, quwhwwnymd k
Ynpugdws 97 100 000 (hutuntiynpe Whihnt Uk hwpnip hwmqup) 22 gpud:

Zupytunynipiniup hhdudl) E pug b dUpgulguyhtt sntjuyjujut wdjujubpht: Zupl Gup
hwdwpnid k), np onijujuljutt wipdbphtt Unnwpyuws junuuwnpuwjhtt wpdtpp onipe 1,17
wbqud gwdp E puwg b dpguljguhtt onijujhg wpunwugnjus nyjuiiphg: Uhwdudwbwly
guwhwndwt hwydtndmipmniip Juqubjhu quwhwwunngp hpdudl) b 22 Junwjupnipjut
24.08.2022p. N 1355-U npnodwitt phy 1 hwdbjjwsh «Fuwhwndwb puinhwinip vinwbnupu» 13-
nn YEwmht b uuwnh E niubkgh], np quwhwwnynn gqnuypp hpwugybnt b «Zpuyupulught
uwjupynipiniutiph dwuht» 22 opkuiph 30 hnndwsh 2 b 35 hnndwsh 2 YEnkpny:

Qluwhunnng ?‘{_c(%/ il 2/, 2
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13. Bqpuljmgnipinit quwhwwndwt wnupugh sntuyuljut wpdtph YEpupkpyuy

Qtwhwwndwb ukpjuyugdws.

22 Bphwt punuph 9kpdtih thngngh phy 5 hwugbnid quinn ophtiwlub b 11,6 pd
dwljpbkuny htuptwjud wupwunpd gnypbph punhwinip snitjuyujut wpdtpp, mbnuquunipjut
Juunupdwt dudwbwjuwhwngwsnid nitutbgws wuypwupuyhtt Jhdwlnud, qhwhwwnynid k 97
100 000 (hutunitiynp vhihnt Uk hwpmnip hwmqup) 22 gpud:
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15. Uwhdwbuwhwlmdubtp b hwunmly wyuydwbbtp

Uju  uwhdwbwthwlnudubpp b wuwypdwbubtpp hwinhuwtnd o unyt  hwodbwnynipjui
wlpwljunbih dwup:

J Qtwhwwnnnp wuwunwupwbwnynipnit sh §pnd quwhwnynn  ubthwlwinipjub
hpuyniuptibiph hpwdwluwt  ujupugpnipyui jud ubkthwliwbnipjut hpuwyniuputph htwn
wntsynn wy] hwpgbph hwdwp: Mwundhpunnth  Ynndhg tbpuyugdus hpwyniupubpp
hwuwnwwnng hwunwpnptpp hwdwpyt Eo hwjuwuwnh:

J Quwhwwnnnp wupunwynpynid £ yuwhwywik) gowhwndwb pipwgpnid yuwnyhpwnnth
Ynnuhg  vnwgws  Jud - hwpquplyutph  dhengny  wwpqupwbdws - pupnpuiughugh
qunuuhnipniip:

J Quwhwwnnnp gnpst] Enpytiv wijwp junwpng:

J Quwhwwnnnh Ynnuhg junwpdws ntuntdbwuhpmpnittpp b Eqpujugnipniutbpp
wudpnnonipjudp wijwtjpuluy tu:

J wnwbpubph Jupdwunpmipniip jupupus sk guuhwwndwt wpynitph b Ggpuljugnipju
htw:

J Quwhwwnnnh Jupshpp gniph wpdtph yhpwpkpju) nidh dke £ quwhwwndw wduwpyh
npnipjudp:Ftwhwnnnp wunwupwbwwnynipinit sh jpnd gniyph wpdbph hbnnwqu upnily
thnhnjunipjniittph hwdwp, npntp Juwpnn &bt b huyn qup wn wduwpyhg hbunn,
unghwjuljul, mbntuwlub, $hghjuljut gnpénuttph, twl punupughwljub opkuunpnipju
thnthnjunipjut hEnbwbpny:

J Quwhwwnnnhg sh wwhwieymd utbkpjuywbw] nuunuljut wnyububkpht b wug
pugunpnipijnit ghbwhwndwt Jhpupbpu), pugurnipjudp npuunwlut wnjuwih ophttwljui
hpwytpny :

. Quwhwwnnyp uunuupwbtwnynipntt sh Ypnd  goyph wyt ppnipniutubph hwdwanp,
npnup htwpwynp sk hwjntwpbpl] mkunnuju quunipjudp:

J Quwhwwnnnp yuunwupwbwnynipmnit  sh §pnud Mwwndhpwwnnith ynnuhg
ubpjuyugus nyjuubph hunipjut hwdwnp:

J Blultnwjhtt wuwydwtukpp, npnup oqunugnpéyty Lu hwodbknynipjut dby unnwgyty tu
hwjwuwnh wnpmnipttphg, puyg b wjtybku Ftwhwwnnnp sh jupnn wnw)] hwpmnip wnlnuwing
Epwippupp:

o Juquwsd hwodbnynipniip gu  dwubwgbnn  Ftwhwwnnnh Jupshp E  gnyph
hwjuwbwljwb wpdtph Jepwupkpjuy b sh hwinhuwiunid puwhuhp, np gnypp wquwn onijuynid
JJwdwnyh unyyt hwpdbwnynipjut vk mpunnwusdws quny:

J Quwhwwnnnp yunpwun k Jepubugl) guwhwndwb wpnyniuptbpnid jpugnighs npnohs
wnjuubkp h hwjn qunt nhypnid, guwhwwnnidhg hkwnn b wdyyw dwdljEwnnud:
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16. Ogunugnpéywsd gpuljmunipini

1. zz opkupp «Ulpwpd gnyph quwhwwndwt gnpénittbnipjut dwuhby, pungniidws
10.12.2021p:

2. 2z Ywnwduwpnipju 2022 pwlwih ognuwninuh 24-h phy 1355-U npnydudp
hwuwnwnywsd wupwunpd gnyph ghwhwndw unwtinupun:

3. 2Z punupuwohtnipjutl twpiwpuph Ynnuhg 14.01.2008p. phy N 09-U «2Z nnupwspnid
Junnigynny okuptph, Junnigquépubph b shttwpwpwlwt woiwwnwupubph nbkuwlubph
wnpdtph Junonpugwd gnigwuhoubph dnpnjwoénit hwunmwwnbint  dwuhb»  hpudwp,
qpruigyué 22 wppwpunuunipjut btwpwpupnipyutt Ynnuhg 07.04.2008p., whunwlwub
gpuigdwt phy 11708117 (wjunithtwn® U3 2009):

4. 27 punupuwohtimpjut twhiupunph 08.12.2009p., N 282-U hpudwtny hwunwwnyjuws
«Puwljtih, hwuwpwlwluwi, b wpunwgpulut  okupkph wbjthjuiut  Jhdwlh
htnwquunipjut Ukpnpuljut gnignidutip»-h 118 JEnh wnniuwy 2):

5. ZZ punupwphunmpjult twpiwpwuph 15.02.2008p. N 19-U  «Runupuohtimljui
thwunwpnpbph (Spugpujhtt b Supnupuy bnuwhtwpupuljut) dywljdwb wouwnmwiputph
wndtph hwyqupldwb jupgp hwunwwnbnt dwuhts hpudwb:

6. 2z punupuwohunipjull twjuwpupnipnit, 21.08.2001p., phy 69 «Chuwpwpnipjul
hwdwp Junnigynny dudwbwuynp okuptph b junnigwsputinh twpiwhweduyhtt inpdtph
hwunwwndwt ywuhby hpudw:

7. 2z punupuohunipjutt twhiwpwpnipni, 21.08.2001p., phy 68 «Chuwpwpwlwt
wojiwnwuptbph Jpu Jihdwpulwt  wuydwbbbph wqpgmipmiip hwodh wnbng
twppwhwyquwyht unpdbiph hwunwwndw dwuhts hpudw:

Unnhp wbowpd gnyph dhudnph npuljuljui b pubwlului pimpwugpbph Jkpupbpyug
wtnkwtpp snpu phpphg:
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