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1. Ghwhwndwb wnwewnpuipp

22 Lnpnt dwpq, punup dwbwdnp, Chpwlwgnt thnnng 3 skup 2 ph. hwughnd
guynn ptwjupwth onitjuyuljuw wpdbpn:

Qiwhunnnnh b ghwhwndwh Juguulkpympnub wyjjuybbpp

Suwhwundwi juquuljtpuynipyjut wijwinidp

«UUSCr8U-PLS» UNLC

Ppujupwbwljui huugkt p. Gplwl, 2. Zulnpjut 3/14
Stuopki U. Yupuybuyub
Quwhwwnng Uwuyly ZEuphhh Ujnhpupjub

Quwhwunnnh npuljwynpdui JHuyulub

Q9-2024-5, inpjwd 21.03.2024p.

2. hwhwundwt twwwnwlny ttpluyugdws hwuwnwpnptph guul

ubhpuyugyl] E wbpwpd gnyph ubthwlwimput (oqguuugnpédwu) hpwyniuph
gpuiugdwt phy 1698103 Jjujujuth wwuwwndkup:

3. Guwhwwndwl ywwnyhpuwnnit b hhupp

Quwhwwndwi hhdp t hwinhuwinud wuwundhpunnth’ 20.12.2024p. phy 6-223439-
2024 L pwdup hwplunhp Juwunwpny  wppupupunmput wdug  (Eubbuin
U.Uwpquuuh  npnpnudp 15.07.2024p  Jupyws phy 2UUO0-UUR/UQRQR0O-24/3

wyuydwbwghpp:

4. Ftwhwwnynn opjlwnp, inyuwjubuwgdwb nyjujutpp b guwhwwnyny
opjtijnp tjuwndwdp hpwyniuputph wkuwlp

SYjw)  huwpbndmpjutt  qghwhwundwt  opjkjup  hwighuwind 22 Lopm
dwpg, punup Ywbtwdnp, CThpwlwgnt thnnng 3 skup 2 pu. hwughnmd quidng
plwhupwip:  Cutn wpudwgpius  Jyuyuiubh  wwndbth  ukthwluobngeyub
hpwyniipny  gpuibigius hpuwyntiph unipbln b hwbphuwbnid

5. Stwhwndwl tywwnwlp (ghwhwndwt gnpéwnniypn)

\

Quwhwndwt tyuunwlp (guwhwndwt gnpsbwnnypp) 2900 Juunwpnpuljub
Jupnyph oppwtwljubpnid wpwind gnyph ppuiwquddw htnnbwupny npu hpwugnudp:
Qhwhundwl wpdbph whuwlp snijuyuljwbh wpdbp:
Cnijuyuljut wpdbpp hwyduplughtt ppudwljut dkdnipnit E, npnd hwjwbwpwp
Yhpwywbwugytp, quuwhwndwut mluwpyh gpoipjudp, pwhwqgpghe Ynndtph dhol, pug b
/
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Upguljguyhtt onijuynid guwhwuynn opjljinh thnpuwwlnid, nph Wuwpwquynid Ynnubtphg
mipupwbsnipp, hpuqkidws (hukny, gnpénid E npoudwnnpli b wnwtg hwplunpuph:

1) Tmluyuljwi wpdbph vwhdwbnudp whwnp b dijowpuin]h hwdwdwyi hbnbywg
huybgwljwpguihl ppgwtimlh

w. «Zwpyupluyhtt gpudwuljut dkdnipmniir-p Jepupkpnud £ ngpudwlut quht, npp
Jupnn Lt Jdwpdb] opjijnh hwdwp webwnpujhtt onijujulwut gnpdwpph dwdwbwl:
Cnijujuwlwt wpdbpp hwunbu E quihu npybku wpwyl] hwjuwiuwlwb ght, npp, puwn
nnowdhwnn tjunwenidbph Jupny t dkop phpylp onijuymd quwhwindwl wduwpyh
npnipjudp omjuyuutt wpdtph uwwhdwbdwt dbky tnuws wuydwbubphtt htnbbino
nbypnid: Uw Judwnnnh hwdwp dbnp phpynn wpdbpubphg jmdwgnyut £ b wowyly
owhwybwnp qunpnh hwdwp: Uy wpdbph vwhdwidwt dudwbwl] hwpydh skt wntynid,
duutwynpuuytiu, gnpswipph hwwnnl] wuydwbtphg b hwhquuwbputph hEnbwipny
pupdpugdws Jud hotigdws qutpp:

p. «.. npny hwjwbwpwp Jhpulwbwgytp...» tpynd £ wytt hwunp, np guuwhwwnynn
opjijp  wpdbpp hwinhuwtind E Bipwunpu) qwhwndwsd wpdbp, wy ny ph
Jujunpnodwé fud Judwnph hpwjwb ghti: Uyt hpkuhg tipjuyugunid E gnpdwpph ghtp
guwhwwndwt wduwpyh ppnipjudp, npunbn hpujuwiwgynd kb onijuwjuljubt wpdtph
uvwhdwbdwb vk tnwé pninp wy) yuydwubbpp:

q. «.. gawhwniwi wluwpldh ppoipjudp...» wpnwhwpnnd  wwhwhe pun nph
windtipp ywhwup L quuhwngh Ynthptinn wduwpdh gpoipjudp: Ywwydws wyt pwtth htw, np
ontjut U onijujulubt wuydwbbubpp Jupnn G thnthnpodb, wyp dudwbwlh hwdwp
hwjwbwluwt wpdtpp jupnn k ujpwy htl] jud shwdwwyuwnwupowit] hpwjwiunipijubp:
Updtph quwhwwndwb wpyniuptt wpnwugnmud £ quwhuwndwt wduwpdh ppoipjudp
ontjuyh Yyhdwlp b yuydwuubpp, wy) ns pl nplk wy) wduwpdh gpoipjudp:

1. «.powhwqgpghn Unndtph dhol..» YEpwpbpnid E  owhwqpghn qunpphtt b
Jwdwnnnht:

Cwhwqpghn qunpnt nith qubmt pppuwwwndwnubp, puyg nshuy upwb sh
wupuuwnpnid nu wik;: Ldwt qunpnt vnhydws sk qunid juunwpk] b dhndws sk
guiljugus ghti J&wpk;: Pwgh wyy, tw qindp juwnwpmd b qnpskim] hwdwdwyh
ubpiujhu onijuyh hpnmmipynittph b wtwihptubph, wy ny phk Gphwjuywulut jud
hhynptwnhl oniuwyh, npnug gnnipmitp sh Jupnn gnigunpdbp jud jubjownbuyb:
Zuwpwynp qunpyp sh J&wph onitjuyuljuthg wytih pwpdp ght: Fuwhwunyny opjkljnh
ubpluwjhu ubthwjwbwnbpp tnybybo wyn «©njuby dbwynponnutph owppnd E:

Cwhwqpghr Judwnnnp sh guujutnid wupunwnhp Judwnt], uinhyduws sk Jqudwunt)
b ny | wwwnpwun £ Judunt] guujugusd quny jud hwuwnwnt] wyt wpdbpp, npp nuidjuyg
wwhhtt sh hwdwpynid [uhluu[/bm ontjuynid: Cwhwqpghr Juwdwnnnh pppuwywnmdwnn

7 4

» -
A
Qhwhunnng 5. e S

L



<UUS h8U-hLS> UMLC

ontjuyujut  wuwypdwbubpmd quwhwwnynn opjnnh  Jwdwnptt L pwg onijuynid
wlbiwhujwiwlwb qin] wilwj qihg whiupdny smluyh nuntdbwuhpmpniihg
htwnn:

L. «.pwg U dpgulguyhtt onijuynid qwhwwnynn opnh  thnjpwbwlnid...»
wbwlnmd E  np  Ynnutph  dhol  sjwmtt  npbk  Yntlptnn  fud  hwwnnd
thnjuhwpwpbpnipinitiitp, ophttmyy, duyp b gniuwnp puybpnipjniuubph jud Jupdwwnnih b
Jupdwlwih dhol hwpwpbpmipnitubpp, npnup Jupnn b quh dwupnuyp gupdit)
onitjuyhti ny punpny Jud |hub) gipuqwhwndus: Gupwnpynid k, np ontjuyuljut wpdtph
quny gnpswppp whwnp t hpuwiwgdh wyjtwhuh Ynndtph dheb, npnip juuygws sku nplik
hwpwpbpnipniuttpny, b Ynndbphg jpipupwisinipp gnpénd k huptnipniyi: Ftwhwwnynn
opjkjup onijw E hwidl)] wnwybk] hwpdwp duny, npybugh wwywhnygh npu hpugnudp
Atnp phpynn mwppbpwlutnhg jwjwgnyuny, npowdhwn tjunwnnidutpny, snitjujuljut
wpdbph uwwhdwbdwip hwdwyuwunwupwt quny: dwdwnph Jdbpnnp wbwp b (hth
wjuyhuht, npp Juwwhnygh onijuynid Judwnnnh hwdwp hwuwubh jujwugnyt ght:
cmluymd gnigunpuwi dudjbnh wlngmpniip upnn b wwppbp (il Quegws
guwhwwnynn opjjinh b snijuywljut wuydwttph mkuwyhg: Uhuy wquydwtt wjt E, np
wjit whwp L pwjwpwp jhth quwhwwnynn opkinnh hwinby omiuyh pwdupup
pwbwlnpjudp dwutwlhgubph nipunpnipiniup gpuybjnt hwdwn:

q- «.. nph wwpuwquynid Ynndbphg mipuwpwtgnipp, hpuqtlgws (hukny, gnpénud L
nnowdwnnpk ...» tywbhwlnd L uyb Eupwnpnipiniup, np owhwgpghn qunpnp, wjbhybu
owhwgpghn Jwdwnnnp, pujujuwbwswth wnbkntjugws bt Judwnynn opjtljnh, npw
thwutnwgh b ynunbkughw) jhpundwl punypht b hwinmpmniautpht, htyybu twb oniugh
Jhdwlh dwuht pun qguwhwndwt pupughl wduwpdh: 2Zblnuquynid Bupungpynid E, np
tpwtghg jmpupwbynipp hwpdbujun  E oguunwugnpénid hwdwwwunwupiwb
wnbnbtjuwnynipniup’ dqubny hwutl] hp mbuwtlniuhg gnpéwupph wnwyb)] swhwybwn
wpdtph: Uw {Epwpbpnid £ qguwhwwndwt wduwpdh ppmipjudp ontjuygh  hdwyh
hwoyuplht, wjy ny pk  hbnwqu dwdjbunnd  wpuwhwjndus hknwngupd
nunnnnipnibbbphi:

k. «.li mnutg hwuplunpuiph..» tywbhwlnd E, np Ynnutphg jnipupwsnipt niuh
gnpéwpph hpwjwiwgdwt pppuuyuwndwnubp, puyg Ynnukphg b ny dkip hwplunpus
Juwd unhwyyws sk gnpéupp fuwnwpby:

«Cntjuyuljut wpdtp» hwuljugnipniup Euipwunpnud E, np qutpp vwhdwgnud Eu pug
b dpgnitwl onijuynid, npunbn dwubwlhgutptt odndwé tu gnpdkint wquunnipjudp:
Qtwhwwnynn opjkjunnubph snijwt Ywpnn E jhubkp pusywbu dhpwqquyht, wuwybu
wnbknuljul, npp Jupnn L punjugus 1hubk] puquuphy qunppubphg b Judwnnnutphg jud
1hubk] vwhdwbwthuly dmuhuﬂlbghhpb pwbwlyny:
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6. Fbwhwwndwb wduwpdbpp

Ulpwund gnyph nknuquunipjut wppuwnwuputpp junwpyt) tu 14.01.2025p.:
Ulipwund gnyph onitjujuljut wpdtpp uwhdwudby t 14.01.20257.:

Ulpwnd gnyph quwhwwndwi hwoybwnynipjniup juquyby k 18.01.2025p.:

7. Zwoytunipjub dup

Zupybwnynipniip  Juqudl] bt yuwudnquiuit dbnyg, nitbh wpnuuuluhtt b
wnbkpunuwjht dbjuwpwtinipinitnkp:

8. Ftwhwwndwl wojpwwmwupubph pipwuguljupgp

Qtwhwndwt wojuwwnwuptbtph pipwuguljupgp punjugus k htnlyuw) hwenpnuljwb
thni iphg. twhrwyuwnpuunwlju oy b hhduwlwb thoyg:

1) Lupuyunpuunulul thnynud hpuljuiugynud

w. quwhwuynny optjnh thwunmwpnptph hwjwpwgpnid b nrunidbwuhpnipint,
wuwwnybkph pugniunud,

p. gtwhwndwt wpwewnpuph duwltpynid b wwjdwbwgph Yupnid:

2) Quuunwpnpetph twptujut nuntdbwuhpmput pbpwugpnid thwuwnwpnphnh
hhdwt Jpw wuhpwdton E wwupql] quwhwwndwt ukpujugdwsé opjkjnh hpudulju
Jupquyhdwlp, htisybu twlb quwhwwnyny gnyph hhdtwjwb ndjujubpp: Fhtwhwndw
wnwownpuwupp whwnp L wupuunhp tkpunh quuhwndwt tyuwunwlp b guuwhwwnynn
hpwyniuptipp b vwhdwbwhwlniudubpp: Ftwhwndwt tyuwunwlp b quwhwwnynn
hpwyniuph mnbuwlp whwp Ehudwdwjutgus jhukt guuhwwndwbt unipjtljnubph htw:

3) Quwhwundwl wuydwiwghpp Yupynid t qpuudnp’ Zuyuuinwith Zubpugbnnppul
opttunpmipjudp vwhdwbudws Jupgny b wbwp b wuwpnitwlh hbnbjw] ygupunwnhp
wnbnbknipnitutpp.

w. guwhwwnynn opjijinh mtJudwb b inyuwjubwgdwt yepupkpyuy,

p. gbtwhwwndw nhudwg y&wph swhh Yipupbpyuy,

g. gbtwhwndwut vnwtnupunibpny vwhdwitjws b gowhwwndwdp npnsynn wpdtph
wnbtuwljh, quwhwndwh wduwpyh b mwupbpyh Jepupkpuyg,

1. gbtwhwwndwt wnwownpuuph YEpwpbpyuy:

Nujdwbwghpp Jupny b twb wupnibwll] Zuywunwih  Zubpuybnnipjub
optuunpnipjudp vwhdwigws wy) mbnklnipmniutbp:

4) Zhdbwlwt thnynid hpujubwgynid AT

w. quwhwwnynn optljnh wnbknuquiunid (nruwiwupnid) (GQupjws quuwhwwnynn
opjljnh tntuwlhg),

Qiuhunnng S o <
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p. quwhwwndwt hwdwp wuhpudbsn nkntjunynipyut hwjupwgpnid, dpwlnid b

Jtpnidnipintl,

¢. guwhwwndwt hwdwwywwnwupwt ulqpnitpubph, dnnbgniudubph b dEpnnubph

puwnpnipinil,

1. guwhwwnnid® ptnpdws Uninkgdwt (Jud dninbkgnidutnh) Yhpundwdp,
L. JEpotwutt wpmyniiph hwydupuwt byuwwnwlny wnwppkp dnnbgnudubpny

hwoJunplwsd wpnyniuputiph hwdwnpnud,
q. hwoybwnynipjut juqunid b mpudwnpnud:

9. Gtiwhwwnynn opjljinh hwdwnnun tjupuqpnipniup

Cunn  wwwnyhpwwnnth Ynnuhg wpwdwnpjuws wbowpd gnyph ubthwlwbnipjub
(ognnugnpédwl) hpwyniuph gpuigdwt phy 1698103 Jujuuith wuwdkuh ptwlupwuh

dwljiptup Juqunid k£ 76,68 pu:

Qinuhunnl wmupljuyh panipwghpp

Zuugh
2Z Lnont dwipg, punup dwtwdnp, Chpuwljugnt thnnng
3 okp 2 plu.
Ubtthwluwbwwnbptp
Utthwljwinipjut hpwyntiph gputgdut 1698103
JYuyului b npdwt wduwphy 20.01.2003
Cnijuyuljut Uninupldws junuunpught 9935 304
wndbpp (ypund)
bpuniiph mbkuwlp Ubtthwljwunipini
Lywnwljuhl bywbwlnipniup Puwltih
Anpéwntwlul ywtwlnipjniup Puwltih
Cupwghl pwhwgnpdnidp Puwljupuwil
Spwtiuynpuughtt dwwngkihnipmnit Luy
YQunnygh mhy pupk
Zupuyunipniup/ hwplp 2/1
Upunwpht yuwnkpp wnwg wpunupht huppupdwb

Unlypbup (pu)

76,68 pu.
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‘Ukpphtt hwpnupwip (uwnkp, hwnul, FPuwjupwih dUntnph pninp Gpupju @ Ukppht hwppupwupp

nnukp b yuwwnnithwtubn) Juunwpwsd b ukpiuiynmiptpng b ywuwwebbpny: Zwwnwljubpp
jwuhttwnk, uwihjuyww, wwunnithwiutbpp dknwunuujuunt b
thwjink: Lkppht goubpp thuyunt:

Uwtthwtqgnyg Uwhjuyun
Uuduunid Unju k | Unlju
sk

fnmp X
Ununiihjughwikp Unjninh X
EEyunpudwunuupupnid X
Suquiunuljupupnid X
Qtnmgmu X

Ubippht hwprupdwl puphwting ghwhuwnwljwb (1-7 ‘Ukppht hwppupwipp /1-7/ uwbnnulny

pwiwiht uwnnuilng)
1, qpnyuljut Jhguy, 2. quun Yhgwly, 3. dhohthg gudp,
htt Jhdwy, 5. dhohthg pupdp, 6. juy yhdwl, 7. ghipuwig

hudwywnwunwpwiund £ 3-py Juwnbkgnphuyghty, Uhohthg gusn:

Uy mbinkjuwnynipinih

Unwydlk] Jwbpwdwutt wbu unyt  Gqpulugnipjwiup JYhg nruwbupsuljui
hwytudnud:
Stnunpnipyul hynudp’

https://yandex.com/maps/10258/vanadzor/?11=44.470381%2C40.819747&mode=search&sl1=44.46
8619%2C40.820354& text=40.820354%2C44.4686198&z=16.82
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Cnljuyuljwt wpdtphtt Unnnwpljws junuwuwnpuwihtt wpdtp

Gy u Wpe Ephu Unnmpijyud qunuunpu)il mpdipn U wuwnd gnypn hupyp

8 [pnivly pun Jipgoiprih ondump 1698103

) Mpniuly pun uonunnpouoghl edlpoogph
Zupguiwi widuwgje] 19/0L2025 11:13:17
Wigwnd gnyph hwegbis® Utung Lnnh, husdfugtp winodnn Sawiwdnp p. Ghpwljwagn thnnng 3 2bup, 2 puowluno
Uipwpd gnyph mbuwlp® Puwljwpu
Uipwpd gnyph zmijuywlwi wpdbphu dnmwplpwd junueapogh wpdlpp (22 npoad® 9935 304.00
Wipwped gnyph hwplp 2024 @.-h hwodon (22 npod)” 248383
Wiywpd gayph hwplp 2025 @.-h hwadwp (22 goood 372574
UWiywnd gnyph hwnpln 2026 g.-h hudwn (S npod)’ 4 967.65
Uwinpnpmi’ mdyuiubpp wpnwgnpwd B hupgdwi uiuwpdh npmpyandp Wonwunph Yodhobh Yondhg gpoceg]ud (hagwn] wd)
] yuapubiph hhndwta o po:

Lopglph nimgpoud prnbp 2p oopmugpopmsn

10. Unwyb) wpynibwybwn oqunugnpénid

Unwyt] wppynibwgbn oginugnpénidtt ogunugnpddwt uyt dut , npp dwutwljgh
wnbkuwblniuhg opjtjnnh hwdwp unbnénid £ wdbuwpwpdp wpdtpp:

1) Unwyb) wpynitwybwn oqunuugnpénidp whwp k (huh dhghjuybu htwpwynp (Epk
wynp hwtiqudwupp mknht k), phttwbuwygbu hpugnpstih, hpwwpwinpt pnyjunpdus b
hwtglkguh wdbbwpwpdp wpdbpht: Cupwghl oquugnpénidhg wwppbpybnt nhuypnid
opjftjnnh wpynitwgbn  oqguuwgnpsdwtt btywwwlny Yuuwpjws Swhiubkpp Juqpkb
winpdtph Ypu:

2) Quwhwwnynn opjiljinh wpwyl) wpnynibwybn oquuugnpénudp upnn k 1hub) bpu
ubpjuwjhu wd pupwughl oguugnpdnidp, tpp wytt oyynhdw E oquuuugnpéynid: Unwybky
wpynibwybn oqunuuugnpénidp Jupnn E wwppbpyl] hp pupwghl oguugnpénidhg fud
Jwpnn k hpkuhg tkpjuyugt) juintwupgdws (hydhnpugnd:

3) Quwhwwnynn opjjnh wnwyl) wpynitwdtn oguuugnpdnudp, npp guwhwwnyl) £
wnwidhl, Jupny b onwppbpyl] tpu woul] wpyymbw]bn ogunugnpsmudhg npuyku
opityunnttph pudph dwu, Epp wbwp £ hwodh wetdh udph punhwinip wpdtph by tpw
ubpypuwt swthp:

4) Unun]b] wpmyniiun]bn oqunugnpsiwt kuwlyp npnobyp tkpunenid | htnlyup

w. npnoky, ph wpynp guwhwwnyny opjkljinh wyu fud wyt ogurnugnpénidp hqhjuytiu
httwpwynp k, wyuhipt, hwpygh Juntybbh wyt oqunuugnpddwitn Autpp, npnup dwubtwljhgutpp
Jhwdwpkt nnowdhwn:

p. hpwwpwinptt pnyjuwwnpbihh wwhwbep hwolyh wnbbint hwdwp wthpwdbown k
hwoyh wnul] quwhwwnynn optlinh ogquugnpsdwt guwblugws hpudulub
nwhdwbwthwuljnid (punupwohtiwljut uvwhdwbwthwlnidukp, htusytu tule
hwjwbwluwtnipini, np wyn vwhdwbwhwlnidubpp Jthnpdbu hbnwuquynd b wyjb):

¢. oginugnnpénidp $htwtuwy bu hpugnpstih pupdubint ywwhwbep hwoyh £ wntnd,
pt wpynp quwhuwminn opjkjnh wyptinpuipuyht oqunugnpénulp, npp phqhljuytu
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httwpwynp t b ppwwpwinpbu pnyjuwnpbih, Ypiph wpynp pwdwpup Gwdninukp
nhyuwhtt dwutwlght wpwyl) swwn, pwt Junwgykp pupwughl oquuugnpénidhg: Ujy
nbypnid whwnp E hwodh wnubl] opjijnh wyjptnnputipwjhtt ogurnugnpddwitt wugubint
dwuubpn:

Gnyph (wjugnyyt b wpwy k) wpynibwgbn ogunuugnpédwt swthwithot £ hmtinhuwtinid
wipdbph dkdwugnidp hwpdwp b jukjudhwn, tpupwdudljin gwhnyph tnpduwjh b nhuljh
dbdnipjutt phypnid: Uwnpl  Wkpluyugdwés E wyn  Jbpnidnipjutt wpmyniupnd
guwhuwwnnnh Eqpuhwtgnudp:

dhqhjuwytu  htwpwynp,  opkuunpnptt poyugpbih b wnbnbuwuybu
tyuwunwlwhwpdup wuppbpuljutiphg wewydty] swhmpwpbpp hwinhuwtnmd £ ukplw
ogunuugnpédwl mwuppbpwlyp:

Ulipwuind gnujpp
Lyunuluyh ‘Lhpuynud Zuwmpunjnpht Jupdwljuynipjui
tpwbwlnipynia ogqnnuqnnpéynny | ogqnugnpdyny | hwudubnt
httwpunjnpnipinit
Puwly b h/pwjupui v v v
Zuwuwpuuui X X x

11.@bwhwwndwt dnnkgmuubph (Ekpnnubkph) puunnpnipiniun.
Ulpwnpd gniph qhtwhwndw puuwljut Uninkgnidubpt b

w) hwdbdwunwljwt dnintgnid

p) Swhiuughtt Uninbkgnid

¢) Ejudwnuwjhtt Unintkignid

Zudbdunuljuwt Uninkgnid
Zudbdwnwljuwt dnnbkgdwt Jhpundwt ghypmid wpdbipp npnoynid £ quhwhwwnng
opitjup tnybwluwt jwd hwdwnpbjh (bdwbwwnhy) oplnttph htnn hwdbdwwnbiny,
npnig hwdwp wnlu k qutph Epupbpu) mintjuwnynipmniu
Zudbdwnuljuh dninkgnudp ibpunnid Ehbnlyuy dipngibpp
Zudwnntih gnpswppubiph dkpeny
Zudwtdwt hwupuyht puyEpnipniutbph hwdkdwnwlwt dbpny
Lwtth np quwhwndwt thplujugjusd gnypp wupswmpd gnyp L, ntunh Jhpwunynid k
hudtdwwnwlwt gnpswppubph dbkpnnnp:
Zudwnpbih gqnpswipputiph dkpnyp, npp twl hwynth £ npybu Ynndunpnohs gnpswpputiph
Utpnn, wpdbpp npnobnt byuwwnwlny oguugnpdynid L unyuwlwit jud hwdwnpbih
opjjinnttinh hkwn juwywé gnpéswppubiph yhpwpbpu) mbntljuwnynipniun:
Zwdwnpbih gnpswppubph Ubpnnh hhdtwlwd tingbpt 5@ npnokp hwdbdwnm ppub
dhwynpubkpp, npnup oguwgnpdynid L hwdwwwwnwupwb onijuwih dwubwlhgutph
ynnuhg, dtwutwynpuyku.
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w. npnot] hwdbdwwinnipjut dhwynpukpp, npntp oquugnpéynmid k. hwdwwywnwuuw
ontjuynid fwutwjhgutph Ynnuhg,
p. npnot] hwdwwwwnwupiwbt hwdwnptjh gnpswpputpp b hwodwplty wyn gnpdwpputph
hhdtwlwt quwhwwndwb swthwthoutpp,
¢. Juuwpl] hwdwnpbih opkiunubph b quwhwwnyny opjtlunubph npulwuliui b
pwihwlulwlt tdwinipniubph b wmwppbpnipnittiph hbnbnnujwt hwdbdwnwljut
Jbpnidnipinil,, npnup oguugnpdynid k. hwdwwwwnwupwt onijuyh dwutwlhgubph
Ynnuhg,
1. Juuwpl] wthpwdbton  Logpunmudukp, bpk  wnwhuhp YJub, quwhwndwb
gniguthputipnid, npytugh wpunwugnyyh quuhwwnynn optljinh b hwdwnptih opjjnukph
wnwppbpnipnibutbpp,
k. nhwnwnplk] opljnh guwhwndwt hwdwp &oqpundus gnigwhoubph Yhpwnntd,
q- bpt oquwgnpéyt] L qwhwwndwb dh pwbh gniguwuhoubkp, unwgwéd wpdbph
gniguthptiph hwdwdwjubgnidp :
Zhdp pugniubng  JEpnhhojuyp’  quwhwunnnt mbuh  puduwpup pwbwlnipjudp
wpdwtwhwjun nbkntjuwnynipniy, npp wnwybjugnyu wpnwugnmud b puguhwynnid
E wytt gnpéntiiipp npnuig wqpbgnipjudp nyju wpwpd gniyyph Judwnpp pug Upguljguhe
ontjuynid wnwyl] hwjwbwlwb E nunh hwdbdwnwlwt dnnbkgdwt Jhpwpnidp
guwhwwnynn wupwnpd gniyph ubthwwinipjut hpwyntuph onitjuwjuljut wpdtpp npnokjnt
hwdwp hhdtwynpws E:
Bludwnught dninbgmd
Bludwnwjhtt Uninkgdwt sppwttwljubpnid quwhwndwt wpyniupubph vnugdwt hwdwp
Jhpunynid tu wmwppkp dbpnnubp, npntg pughwipnipniip juywtnd £ bpwunwd, np
windbpp npnoynid k thwunwgh jud jutjownbuynn tjudnintubph Jpw, npnup unwbnid
E jud Jupnn Eunwbw) hpwynitph ubthwujubwnbpp :
Bludwnuwjhtt dninkgnudp npudwnpniud £ wpdbph gmghz‘ wwywqu npudwlui hnupkpp
thnpuwlbpyting pughwtinip pupwghly wpdtph: Bludnwhtt dnnbkgdwdp wpdtpp
npnoynid £ quwhwwnyny opjjnp Ejudwnwptpnipjudp, ppudwljut hnuph jud swpuukph
hutwynnnipjniiubinh wpdtph hhdwb ypu:
Bludwnuwjhtt dninkgdwt Juplnpugniyt hhdpt E hwtinhuwtnid E wyt, np Wkpppnnutpp
wljujunid Lu owhnyp vnwbw) hpkug tkpppnudubphg, b np tdwt Bjudninp ywhwnp k
wnpunwgnih tkpppnudubph phuljh Bupugpyu) dwljupnulp:
Npubu Jubnt, utkpppnnubpp wljulu ) Bu thhnjuhwnnignid dhuwyt hwdwljwupggws nhuljh
hwdwp (bl hwynuh Enpyhu onitjuyulub nphulp» jud «nphybpuhdhljugdus nhuly):
Bludwnwjhtt dnintgdw dkpnnutpp thuunwgh hhdtdws o wmyuwqu npudwljut hnupkph
gnudwpubph  ghulntnwdnpdwip  (hnpwlybipydwip) phpwghl  wpdbph:  Fpwbp
npudwlwt hnupkph nhuljntnwynpdw dkpnnh nwuppbpuljutpt Gu:
Ypudwljut hnuptph ghuljntnnwynpdwt dbpnn (227)
12 dbpnnh hmdm&m]‘u‘ jutjpwntuyny ppudwlwt hnupp phunuunwynpynid L
hwljuwpwl ninynipjudp (wywqujhg b) dhty quuhwndwt wduwphyp, npp wpynibapnid
pnyl kEnwjhu uvinwbw] gbwhwwnynn opyiljinh pipwghly wpdtpp:
-
7 12
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127 Ubpnnh hhutwljwh thoygbph b

w. punn guwhwwnyn opjjnh b npw quwhwndwt wnwduwhwwnlnipniuttphg jupidws
npudwljut hnuph wnwyt] hwpdwp mbuwlh punpnipniy,

pnpudwlu hnuptph Jutthwnbudw wnwiy by owynhuu) ntljptinn
dudwbwjuhwwnywsh npnonud,

guwdpnne dwdwbwlwhwndwsh hwdwp ppudwlut hnupbph jwijpwnbudwd
twpiwywnpuunnd,

naopnous  Jubjuwwnbtuynn  dwdijbnh  Jbponid  duwgnpnuwyhtt wipdbph  npnpdwt
wihpwdbonnmpyutt nhunwpynid, wyunithtnb, hwogh wnubnd quwhwwnynn opjkljnh
punipwgntpp, hwdwywnwupiwt nkpdhttwjuyhtt wpdtiph npnonud,

k. ghuljnuinwynpdwb gpnypwswthh npnontd,

q- nhulnbnwynpdwt npnypwswthh Jhpwenudp juijpwnbuynn wyuqu gpudwlut
hnuptph  Ghwundwdp wihpudbonmpul phypnid  hwolh wotbng  nkpdhiwwghi
wpdbpn:

Thulntunwynpdwt gpoypuwswthp whwp L wpunwugnh ny dhuyt ppudwlui dhongh
dudwbwluwynp wpdbpp, wy twlb wyt phuljtpp, npntp Juuwdws kb opjijnh wwywmqu
owhwgnpédw b ppudwljuit hnupbph mbuwlh hkwn:

Thulntunwynpdwt  npoypwswthtph  pugnitdwt jud  hwydupldwt  nmwpusdus
Ukpnyutpp hknbyuyb B

w. Yuy hwnwih qghugnyugdwu dnnk (CAPM),

p. Juwhunwh tjundwudp dhohtt Yondws swpuutpn (WACC) ,

g.qhunwuplynn Jud unnwugyud npnypuwsuthtipnh 61 Ejudinwpbkpnipjut
hwpwpkpulgnipntl,

1. Unudnijjunhy dkpnn

Bhunfinh jughwnunhqughuyh dkpny

Blwudwnh juyhwnwihqughwih dbpnnp hhdtwlwunid Jhpwnynud E Epp wnljw E Ejudnh
Juynitt wEh nbkdykp b owhnype guuhwndwut wduwpyh npnipjudp, wju phypnid juphp
sju uwhdwtk) nuypin juthuntudwt dudwtwljuhwundws, b mtpdhtwjwhtt wpdtpp
Jwpnn k swnwyk) npytu wpdtph npnodwt vhwly hhup:

Owijuuuyghtt Unintignid

Owpuuwyhtt Unnbkgdwtt hhupnid puws E wyt ulgpnitipp, punn nph qunpyp
guwhwwnynn opjtjnh hwdwp sh J&wph wybkjht, pwt hwjwuwp oquulwpnipjudp
opjtjunp dknp phpkint niypnud, 1huh nuw qudw jud junmigdwt dhongny, gnpépupwugp
pupnuging gnpénbubph pugwluynippudp wihwpyh dwdwbwl, wihwpdwpnipnti,
nhull] Jud wy] gopénuukp: Uju dnnbkgnudp httwpwynp b nupdund vnwbw] wpdbp
opjijunp wpdbpp thnpwuphtdwt jud Jepupunwunpdut ppwghl Swhiubph npnodwi
Uhongny b $hqhjuljuts dwpdwénipjut nt htwgdwt pnjnp nbuwljubph Yhpundwdp:
Cunhwunip wndwdp, wnljw k dwjuubkph dninbkgdwb tptp dbpnn.

w. Swjubph (njuwphidwh Ubpny  wpnugnmd b ohwdwpdbp  oguuuljupnipyudp
tdwbuwwnhy opykljnnp umhqbdmi/l/bul[uuhph hwpqupldwt vhongny npnoynn wpdbpp,
4 13
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p. dwubph Jhkpupununpldui dbpnn  wpnugnmd Eoopikljnh dogppin idwbwlh
JEpuntnsdwt swhiubkph hwyqupldwt dhongny npnoynn wpdtpp:

q. pununphsughtt dkpnn, nph punphpy hwpqupynud b quwhwingnn opjkinh wpdtpp
opjtjunp wnwtidhtt pununphy dwubph wpdbiputpp gnudwpbkny:

Owuuwyhti Uninkgnidp wyliwnp k Wkpwnh pninp dwuubpp, npntp ndju) dwutwlhgp jupng
Eypky:

Updtph wnmwuppbpp Jupnn b wwppbpyl), jupdws quwhwwnydnn opjiljinh wnkuwlhg b
whwup £ tkpunkt ninnujh b winingnuyh swhuukp, npntp wwhwbeynid Et quwhwndwt
wduwpyh ngpmpjudp  opjtjnh thnjowphudwt (JEpupunwungpdwt)  hwdwp,
twuun]npuugbu’

w. nigpulh Swpaubp (Wynipbp, wouwwnnid)

p.  whnippulh  Swpoubp (mpuwbuwynpuughtt  Swuubp,  wbnuppdwb  Swuubp,
dwutwghnuljut  Jdwpubp (bwpwgdswyht, poypuynipnit, dupunupuybnwlub,
hpwjwpwbwlub b wy ), wy J&wpubp (lhpunppudwputp b wyjn), punhwinip swjuubp,
hwplkp, Phtwbuwlwh swhubp (ophiwl] ~ wupnpuhtt $htwbuun]npdwh nnlnubkp) b
Antwplunhpwlwt owhniype):

Uwodwédnipjutt htin juudus Lrgpuunidubpp unynpuwpwp nphuwplynd Gu hknbyjug
wnbuwljuiph hwdwp, npntp nignnudubp jud dygpuunudubp juwnwpbihu jwupnn o
htwnwuqunud pudwiy b upunbuwlubph.

w.  $hqhjulub dwowdmpmi quwhwwndnn opijmh Yud npw  pununphsubph
dhaghjujut dwodwsnipjutt ywuwnmdwnny oquuljupnipjuit guuljugws Ynpniuw, npb
wnwowgh] k ogqnnugnpédwt htwnbiwipny b tnwphphg,

p.  $miulghntuy  dwpquénipimb  quwhwwnny  opfiljnh  whwpynibun]bnmppub
htwnbwipny wnwowgud oquuljupnipjul guuljugws Unpniuwn, hwdbkdwnws npu
thnjuwphtidwtt hbwn, husyhuhp Gt twpwgdunudp, wbkpthjulwb punipwgpbptt nu
wnbhuininghwyh htmugwd 1hubp,

q. wpunuphlt jud winbuwlut dwoqusnipimb  qhwhunndnn opjkljnh  Gljundwdp
wpuwuphtt  hwdwpyny wbtnbuwluit  jud wnbtquijut  wgudwbbtph  hEnbwbpnyg
wnwowgwd ognuljupnipjut gmuljugws Ynpniun: Uju nbuwljh dwpdusnipiniup Jupny
k 1htut) dudwbwuynp jud donwlju:

Sy nlypnid, guwhwwnynn gnypp Juqunud E pughwinip puquupbwjupui skuph
own thnpp dwup hbnmbwpwp hwpdupljutpp jhwbgbgubu buljwb gknnidubph, hEnmbwpwnp
Swhiuwhtt Ukpnnh fhpwnnidp sh mw hpwnbuwlwt wpyniupubp: Owhiuwght dkpnnp sh
Yhpwnyby yEpp todwd hhdtwnpdwdyp:
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12. Toijuyywljut mpdtph hwpduply hudbdwnulwb dkpngny.

Utpwupd gqnuyph quwhwunwdwt dwudwbwl hwdbdwnwlwt dbipnnp Jhpwnynd k
htnlyu) hwenpruljubnpyudp
- hwdwidwb wbywupd gnyph hwdwp onmijuyulwt hpwdhdwlh JEpnisnipmnit b
Jhpnidnipjut hwdwp wpdwbwhwjwn nbkntjunynipyub ptnpnipnd,

- huwdbdwwnnipjut hwdwwywwnwuppwt dhwynph npnond,

- hudbdwwnnipjut wthpudton nupptph wnwduwugnid,

- hwdbdwwnnipjut dhwynputph wpdtph doqpuind,

- hwdbdwwnynn wbowpd gqnyph hwdwp wpdtph dh pwth &>gqpunjus gniguhpubph
hudwyuwwnwupwibgnudp Uk gniguhpohtt jud quuwhwwnynn wupwupd gniyph wpdtph
Uhguluyphl (nhwwywgnt):

Npubtu hwdbdwwnnipyut Jhwynp Gu punniignid wbpwpd gnyph onitjuymid dhw-
ynpws  suwthnpnohsubpp: Lnyt wbpwpd gnyph quwhwunwdwt hwdwp Juwpnn Eb
dvhwdwdwbwl Yhpunyt] hwdbdwwndwt vh putth dhwynpubn:

Uunpl pipJus wnniuwlnid ukpjuyugdwsé tu «bnakaran.com» b « list.am» Juyptpnid
(mquun oniju) wpunugniywsé’ hknwgnunnynn mwpwspnid qnuyny, yudwnwhwudwt tbp-
juugws b quuhwwndwt Gupwlw gnyphtt hwdwnpbih gnypbph Gpulbnwhtt nyjwg-
ubkpp, npntg 1U? punphwinip dwlbpbuh onijuyulubt wpdtph tjuwndwdp Jhpundt) Eu
htwnljuy £ogpundwt gnpswljhgubpn.

Uunwinupuny twhpwuntujws duugyum) quugnyugdwt gnpénuutpp, npnugny qubph
Logpuundkp uwnnpl phpdwd wnpnruuynid skt juwnwpdl] jud quwhwunyny wupwupd
gnyph unyyu gnpénuttphg bwjwinpku skt mwppbpynud, jud k) gowhwnnnh Ynndhg sk
Jhpwnyk) quh Ypu sushtt wmgqpbgnipjut yuwndwnny
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Zudbdwnuwlub njuubp
)
s,
9,4,0
MpopgyKroebiil
n) Q ynuua SneKTTpoduKaLmum
Manepmo
8
Bawapzop
kona Mpakan BaHapgsop 2

Jdwuwdnp

3 itlaaind,

Etlgh deabv

Etlgh dastt
Etlgh dudhil

Plaslpaneiah duudt

= e ki
- | :
e v

LI
e

BELRER -1°

Zudbdwunnipjut | Guwhung

Hlbinp nn opbljnp opjtljun-whwng Nel opjiljn-wiwng Ne2 opjtjun-whwng Ne3

Ubuuunudp phwljupui phwjupui puwjupuit puwjupui
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Lnnnt
dwngq, p. Lopmt dwipg, p. Lnnnt dwipg, p. Lopnt dwipg, p.
Zuugh Julwdnp, Jutwdnp, Juuwdnp, Yupkl Julwdnp, Yupkh
Chpuljugn Unuljnyjuit thnnng Yadhpgjwt thnnng YEdhpdjwh thnnng
L thnnng
“lwdwnph ghtip 22 739 580 19 947 000 14 000 000
(Ypun)

Uwljtipku (pu) 76,68 78 72 47
1 pu ghtip

291533 277 042 297 872
(puad/pu)
N 1 Coijugh
Jhéudy,
qm&:}migh https://www.list.am/it | https://www.list.am/it | https://www.list.am/it
IR em/21407253 em/20680583 em/20199100
Ju&wnph Jud
wnwguipljh
wduwphyp
Ninnnudp (%) -15% -15% -15%
Mnnnuip (ypud) -43 730 -41 556 -44 681
MnnJuws 1 pd

247 803 235 485 253 191
ghtp (gpuu/pd)
N 2 Qnyjpuyhte
hpwyniuputipnu
ni
uwhdwbiwthulnt
dkpp (uyn quwhwuynnh tdwl quwhwuynnh tdwl guwhwwnynnh tdwl
pynud’
hpwniuputiph b
oquuqnpduw
juundwdp)
Mnnnudp (%) 0% 0% 0%
Mnnnuip (pud) 0 0 0
MinnJuws 1 pd

247 803 235 485 253 191
ghlp (pud/pd)
N3
nbknunpnipnip
L nhppp,
npuuynpugh Ly Ly Ly Ly
u hwugnygubtph
wnljwjnipniip b
dwwnghhnipjniiip
Minnnudnp (%) 0% 0% 0%
Minnnudp (pud) 0 0 0
MnnJuws 1 pd

247 803 235 485 253 191
ghtp (qpu/pd)
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N 4 skuph whyp,
$hahjuluts
punipwiqptpp,
ntuwnpniljnhy
ynipkph
wnwpptph
nkuwlp,

«<UUS P83 U-PLS >

pupk

pupk

unc

wwukjuyht

pupk

Minnnudp (%)

0%

5%

0%

Minnnudp (pud)

0

11774

0

MnnJuws 1 pd
ghtp (mpund/pd)

247 803

247 260

253 191

N 5 oktip,
ohumpjniuutph
sunhipp
(pupdpnipinil,
dwljptu Yud
Sdunjuy)

76,68

78

72

47

Mnnnudp (%)

0%

0%

-3%

NMinnnudp (pud)

0

0

-7 596

MnnJuws 1 pd
ghlp (puid/pd)

247 803

247 260

245 596

N6
Zupuyumpnil

D, hwplp

2-h1

5-h 4

6-h 2

5-h 4

Ninnnudp (%)

-3%

-3%

-3%

Minnnudp (pud)

-7 434

-7 418

-7 368

Mnnuws 1 pd
ghtp (gpund/pd)

240 369

239 842

238 228

N7 Utpphu b
wnpuwph
hupnupdwi
Ypdwyp

Mnnnudp (%)

0%

5%

-5%

Ninnnudp (pud)

0

11 992

-11911

MnnJuws 1 pd
ghtp (ypund/pd)

240 369

251 834

226 316

N8
Udunljuywbun
tnhh
wrljuynipinilip
Jud
htiwpuwynpnipny
up

nih
httwpuwynp
nipniu

niuh
httwpwynpnipmnil

nitth
httwpwynpnipmiu

nilih
htwpwynpnipmniu

Minnnudnp (%)

0%

0%

0%

Minnnudp (pud)

0

0

0

MnnJus 1 pd
ghtp (npund/pd)

240 369

251 834

226 316

Qinuhunnnyg
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N9
budhubpuljut
guigkpi m
Ynuniiuy
uywuwplnudp
(Eywnpuwdwnw
Jupwpnid,
ququuiwnuljun
wpnud,
opwlwinuljupu
pod, Ynyninh,
otinnignid It uy) i)

«<UUS P83 U-PLS >

otinnigniu
wnlfuw k

otnnignid wnlju k

unc

otnnignid winlju sk

otnnignmid winlju k

Ninnnudp (%)

0%

3%

0%

Minnnudp (pud)

0

7 555

0

Mnnuws 1 pd
ghtp (gpund/pd)

240 369

259 389

226 316

N 10 Ruwmykyh,
huuwpwljuljwi
b wprnunpuljuu
owbwlnipjui
2kuphp-
ohumipniuutph
wnpdbph pw
uqrnn wy)
gnpénlbkp

Ninnnudp (%)

0%

0%

0%

Minnnudp (pud)

0

0

0

Mnnuws 1 pd
ghtp (qpud/pd)

240 369

259 389

226 316

Ysnuyhle
gnpduljhgp

0,33

0,33

0,33

Qtwhwunn
opjtywnh 1pd
wpdbpp
(gpuni/pd)

242 025

Qhwthunnyny
opjkywnh wpdtpp
(qpud)

18 600 000

Ujuyhuny, quwhwwndwt tkpuyugdus 22 Lopm

dwpg, pwnup Ywbwdnp,

Chpwljugnt thnnng 3 skup 2 pl. hwugtnid quunn phwjuputh ontjuwyuljut wpdbpp,
nbknuquunipyut junupdwt dudwtwjuhwnusnid nitubgus wypwipwihtt Jhdwlnud,
quuhundwt hwdbdwnujut Uninkgdudp quuhwwnynid £ 18 600 000 (nwuinipe dhjhnt
Jtg hwupmp hwqup) 22 ppud:

Qinuhunnnyg
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13. Cniljuyuljumt wpdtph hwpdupy Guwdnwght Uninkgdwdp

SYjw phwypnid Yhpwndt] b Ejudnuwght dnnbgdwdp Ejwdwnp juwyhpunwywybpuddub
bpwhwlp: Uju Enubwlp twpupwnbtund
qguuwhwwndwb gnpépupwugh hinlyw) hwenpnuljwunipniup
- Mnunkighw] hudwpweh Ejudnh  (Tne) Jubjuunbund, hwpqupynd npugbu
Junt quuhwndwt wduwpyhg Ukl mupgu jupjuspny,
- Ppujut hwdwhiwnt Ejudnh hwodupynid (Irpwy),
- 2nin gnpdwntwljwt Ejudnh jutjownbunid, hwpduplynud (I),
- Juwhwnwjwybpwsdwi gnpswljgh hwpduplnid (R),
- quwhunnyny whowpd qnyph omliuyuljut wpdtph npnonud qnun gnpéuntuljub
Ejudnh b juyhinwihqughwih gnpsulgh hupwpbpnipyudp:
NMnunkughw] hwdwpwnt Ejudwnh (Inwe) hwpdupy:
NMnunktighw] hwdwjpwpt Glwdninp quwhwwnynny  wbpwpd gniyph  wnwyly

wpynibwyblinn oguunwugnpénidhg unwgynny huwpwynp Ejudnunt  E: NMnwnkughuy
hudwhiwpt Ejuuninp (Inww) upnn b hwodupldl) Gubkind wyt Bupwunpnipnithg, np
guwhwwndwb opjkljinp hwudtyby E Jupdujunipjut jud tdwbwnhy wupwpd qnyph wy
ognnugnpédw Yykpwpbpyu wmbnklinipjut Jipmnisnipjutt hhdwt Jpu: SYjwy nhuypnid
quwhuinyny opjkljinh wnunkighw) hwlwhwnt Ejwdninp husguplpyly ' bjikng wyb
Lupwnpnipinithg, np wybt hwtdtdl] b Jupdwlunipjut: Mnnbkughw] hwdwjuwnt
Ejudnp  hwpquplp  ppuljwbwugdt] £ phinwplyng  nwpwdpnud - quninnn - gniypkph
Jupdujumput JEkpupbpuy ontjuyujut mbntjuwnynipjut ipnisnipjut hhdwh
Jpu: Stntjuwnynipjut wypmnip kbt hwinhuwgl] hwdwgwiguhtt uyptpp, npunbn
qinbtnué b wmquun onijuynmd Judwnwhwidwsd b Jupdwljunipjut hwttws qnyptph
wnjuubpp:

Zudbdwwnynn gnuptph Jupdwddwpubph &ogpuinid hpuljuwwgyty kEhinbyu jupgnd.

I) Unwght htppht Yhpwndk] tu gnpdwlhgubp pun Jupdwlunipyut wquydwutbtph b
gnijugh Yh&whh: Upwtghg jnipwpwigymp hwenpnp Yhpwndly £ bwjunpn wpmyniiph
tjundudp:

II) ©pypnpy hbppht hpwlwbwgyt] Eut wudhpwjuwunpbt wtowpd gniypht Jhpwpkpnn
Soqpuunuditpp: Upwlp Juwnwpdlp Bt gwulugws Jwpgny, wyuhtptt juduyulub
htippuljuwtnipjudp:

Qtwgnyugdwtt wjt gnpéntubpp, npntp twhwwnbugws G vnwinupunnyg, vwlugb
npugny qutiph &ogpuunidubip skt juwnwpybp uvnnpb phpdws wnyniuwlnid, nipldt npuip
Juwd Yhpwundws gnpénutibphg twljwunpku skt tnwppbpynid jud £ guwhwwnnnh Ynnuhg

sk yhpwunyb) quh Ypw sushtt mqnptignipjut yuwnmdwnny.

/ 20

Qiuhunnng S o <



<<II[LS FI‘S U'bLS >>

unc

Zudbdwnwljub njuikp
ynuua 3ne;cﬁpoq>uxauuu .
0
Cps Q
Joil Auto
Maintengnce 1747

RAFFEN I

e b
Zundtal ?fmltl: Gl
wlGuunnnip) w ujny Uliung opjkljnn Nel Uliung opjljin Ne2 Ulwng opytljnn Ne3

wb nuppipp | dhuy b

opjkjup

npp
~ 21
=
Qinuhunnng / -




Lyunufuyght
pwlhuljnipm
tp

Puwulu
pui

«<UUS P83 U-PLS >

Puuupui

unc

Puwljupub

Puwljupuit

Zzuugh

Lnnnu
Uwpgq,
punup
Juwhwd
np,
Chpuy
wgni.

thnnng

Lnpm dwpg, punup
Jwlwdnp, Gupkh
dhp&yuib thnnng

Lnnnt dwipg, punuip
Julwdnp, Qupk
Thdhp&uit thnnng

Lnpm dwpg, punup
Jwlwdnp, Gupkh
Yauhp&yub thnnng

https://www.list.am/ite

https://www.list.am/ite

https://www.list.am/ite

m/21594466

m/21635857

m/21615175

Jwpdwyfwpp

npud

85000

130 000

100 000

Uwlbkptup

pd

76,68

76

100

80

Jupdwydwpp

np/pd

1118

1300

1250

N 1 Cun
Yupduwuinip;
wb
wuydwbkph,
oniljuh
Jh&whh b
qnpéunph
uluwpih

01.2025p

01.2025p.

01.2025p.

01.2025p.

Mnnnuip

%

-15%

-15%

-15%

Mipnnudp

npud

-167,8

-195,0

-187,5

Minnijws ghip

np/pd

951

1105

1063

N 2 Cunn
plwjwpwith
hwpljuynipyui

2/1

5/3

5/2

5/5

Mnnnuip

%

-3%

-3%

2%

Mipnnudp

npuid

-28,52

-33,15

21,25

Ninnywd ghp

np/pd

922

1072

1084

N 3 Cun

ukpphtt
hwpnupdui

Yhdwlh

Mnnnuip

%

0%

-5%

0%

Mnnnuip

npud

0,00

-53,59

0,00

Ninnywd ghp

np/pd

922

1018

1084

N 4 Cuwn otph
whugh,
$hahljuljmb
pumpwgpkph,
Yntuwnpniljnh
Y yympkph
wnuppkph
wnbuwlh,
junmguwi

nunbpdh

pupk

pupk

pupk

wukjwght

Mnnnuip

%

0%

0%

0%

Mipnnudp

npud

0,00

0,00

0,00

Ninjws ghup

np/pd

922

1018

1084

Qinuhunnnyg

b4 22
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Ly
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Ly
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Mnnnuip

%

0%

0%

0%

NMinnnuip

npud

0,00

0,00

0,00

Munjws ghip

np/pd

922

1018

1084

N 6 Cuwn
hpunjmptkph
b
uwhdwbwihwly
muubkph

quuwhwuynnhi tdwt

quuwhwunynnht tdwi

quuwhwnynnhi tdwt

Mipnnudp

%

0%

0%

0%

Mnnnuip

npud

0,00

0,00

0,00

Nunnjws ghip

np/pu

922

1018

1084

N 7 Cun
hhftwljui b
oduiymy
ohuni pymutitn
h suihph
(Uuytntu,
Pupdnpnipimi,
Surjuyy)

76,68

76

100

80

Mipnnudp

%

0%

2%

0%

Mnnnuip

npud

20

Ninnywd ghup

np/pd

922

1039

1084

N 8 Cuwn
quugnjugdwu
Ypuw wqnnn wy
qnpénitiiph

otinnign
ud
wnlju k

otinnignid winlw sk

otipnignid winlw

otinnignid wnlw sk

Mnnnuip

%

5%

0%

5%

Mipnnudp

npuid

46

0

54

Ninnwd ghp

np/pd

968

1039

1138

Yonuyghlu
qnpéwyhgp

0,333

0,333

0,333

Jupdwljwinip;
wl 1pd

wnpdbpp

np/pu

1048,27

Puwljuputih

Yupdun]dwpp gpudng

80381

quwhwwndw
u

wduwphyp

01.202

Qinuhunnnyg
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NMnunkughw] hwdwpwnt Liudninp hwpdunplydt £ htnlju) putwdling.

Inmn=NxSx12, npunkn

I1nn - ynunkuighw) hwdwpwnt Bjudnint E (mwupbljuib),
N - Jupdwuljumpjut wpdtpt £ 1pd dwljipkuh hwyduplny,
S - Gnyph dwltpkub £

Innn = 964 576

Ppujwi huwhiwet Bywdwnh (Thwy) hwoqupl

Ppwjwt  hwdwpiwurt  tjudninbbtpp  hwodbint hwdwp  hwodh E wnbdby
wupuuynippubpp b sydwpdwt phulbpp: dwpdwunipjutt onijuyh niunwd-
twuhpnipjniiubpp b phhpopujut gnpéwluwnipiniuutbph hkn wiglhugus
lunphpnuljgmpnitiiph wpyniupubpp gnyg G tnwhu, np Jupdwunipjut hwtduynn
wlpownd qnuypkph wwpwwnipgp dhohttwmgws Jupnn b juqdl] wntduqt dby wdhu:
ZEnbpwip phppbntjwsdnipjut gnpswljhgp 0,84:

Ihpuy = 964 576 x 0,84 = 810 243

2nin gnpéwrtwljub Ejudwnh (I) hwoduply:

O9nin gnpbwntwljut Ejwdnmin - hpwlwt hwdwhiwet EBjudnint £ wjuqbgdus
owhwgnpédw b junwdupdwb swhiubph swthtpny, wpwig hwydh wntbnt thnpuwnnt
Uhongutiph gény J&upnidutpp b wdnpinhqughnt hwnjugnidutpp:

Cwhwqgnpddwt  Swjuubkp - wbpwpd qoyph gopdwntwlut  whunwibjhnipjut
ywhywiudwt hwdwp wuhpwdbsn sdwhuukpt i, npnup wwywhnynmd Bt wnunbkughuyg
hudwhiwnt Ejudnh utnugnidp:

Qnjnipnih niukt owhwgnpsddwt tpkp hhdtwlwt swhuubp.

w) hwunwwnnit Swpuubkp’ gnypwhwplh, hnnph hwplh, wywhnjuqpujut b wy
hwunwwnnit Jdwpnidubph htn juwydws swpoubpt b, npntp jujdws skt wbpwpd
gnijph pwhwgnpédwt Swbpwpkntjwénipniihg,

p)  tmhnjwljut  Swjuubp’ UnuUnitw, wwhywinipjul, uvwudwppdul,
wnpwhwinipjut b wy hnthnjuwlwt Jdupnidubph b hwplbiph hbn juyws swhiubkph
ki, npnup Jujudwé Eu wupwnd gnyph pwhwgnpddwt swupwpbnujwénipiniihg,

¢) ykpujutqudwt dwhiubp (wwhniuwnwjht dhongtp)® wtipwpd gnyph nbnkuwljui
Jjwuph pbpwugpnid wnwthph, uwwbhnwpwluwb wnbjbhlugh, JEpbpulh, ttpphtt fud
wpuwpht pipwghl] hwppupdwi b wy] wewbdhtt wpuqudwy mwppbph hnjpwphtdwb
Juwd pupbjuddwt hkn juuywsd swhiubkpt b,

1) jupwupdwi dwhiubp’ wnwtdht swhoubkp B, npnip ninndws kb Jupswljuquh
wofiwnwyupdh wywhnydwp b junwupdwt hbn juyydws wy; gnpéwnnypubpht:

/ 24
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Cwhwqgnpédwt b junwdupdwt hpuuwi hwdwhiwunt
40512
dwuubp Ejudwnh 5%
hpuuwt hwdwhiunt
Bludwnughtt hwiply Eluninh 10% 81024
Onin gnpdwntiwljut Ejudnin 688 707

Quuyhwnuyhquighuyh gnpdulihgh hwoywunly

Huypinwhqughuyh gnpdulhgp nynuwnpnyp £ npp fhpwegnul £ wbywpd qniyph
ontjuyuljut wpdtpp npnokihu  wupwpd gniphg wnmwpkut Jupduspny uwnwgyng
wwywquw  Ljwdninubph  hnupp plpwghl wpdtph Jhpwddwt  byuwwnwyny:
Quuy hwnwihqughuwjh gnpswljhgu hp dke tkpwunnid E juuyhwnwihg unwugjus Ejudninp b
Juuyhwnwh JEkpunwupdp: Cung npnud.

Juyhwnuihg vnugjws Eyudninp bkpyinnh gpudwlub dhengibph oginugnpédwb
nhuwg J&wpnn innnuwswih £ juwpws bkpypoudibph Ynipbn dudwiuljudhengh b
nhuljiph gnpénttph htwn,

Juyhwnugh Yepunupdp’ tkpypyws ugpiulul gnidwuph Jepunupdl t:

Hurygpunu hquighuh gnpdwlhgp npngynul E.
w) yhpniswlutt Yndnijjunhy junnigdwt tpubwlny,
p) onijuyuljub pinwugdwb Epunpughugh yubalynd,
q) hhuynpbpuht-ubpypuwl’ hinjuwent juyhunwh oguugnpsiwb kyuiulny:
Gludnh Jjuyhunwjwytpwsdwt btnuwbtwlyny wbowupd gnyph onijuyulutt wpdtph
hwoqupldwt dwdwbtwl YJwwyhwnwihqughuyh gnpéwljgh wnwydbk] hpwwnbuwlwut
wpyniupubiph £ hwigbkgind onijuyh pnugdwt bnutwyp:
Uuinpl tkpiuyugyus k th[lllqulUlllIlIl nwpwspmud Ukp Ynnuhg npytu Judwnph hudwp
Jtpgjud ,phmllmpul’uhhp]g npytu  Jupdwlunipjutt  gnpdwppubph  JLpwpbkpyug
ophttwjutkp hwoyh wntbiny wnwehtt wnmniuwlnid Jhpundws gnédwljhgutpp; Lodudny
hpwlutmgywsd tjuwhnuwhqughuyh gnpdulgh hwpgwplp:

gt g |t | O e
mni;iﬁﬁﬂﬁﬁgﬁﬂ . hetps://www.list | https://www.list |  https:/www.list
.am/item/21407253 | .am/item/20680583 | .am/item/20199100
wnpnipp
Uwltpkup 78 72 47
Cunudbtup wduwdupd 84 000 68 000 53 000
1 pd wduwupdp 1076,9 944,4 1127,7
NMnunkughw) hwdwhiwnt 1008000 816000 636000
—
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Nwpwwnipy b sydwupnidubp

16%

16%

16%

Ppuljut hwdwhiwunt
Ejudnin

846720

685440

534240

Owjuutp, ywhniuwnwht
$ntn b Ejudnughtt hwpy

15%

15%

15%

Oniwn gnpéwntwlju
Ejudnin (I)

719712

582624

454104

Ulpwipd qnijph ontjuyuljut
wndtpp (V)

22739 580

19 947 000

14 000 000

Ywy i hqughugh
gnpdwihgp (R)=(I/V)

0,03165

0,02921

0,03244

Qwy hinwhqughugh
gnpdwihgp hwpqupljus
ontjujuljut prinwugdwb
Utpnnny

0,03110

dbpp hwpduplus Ejuljinnughtt ndjujukph wuydwitbpnid guuhwndwt tipwulju

phtwupwih onmjujuljutt wpdbpp, Ejwunintbph Juwuwhwnwihqughwih Jdbkpnnh Yh-
pundulp ghwhwintwi junupdut dudwbuluhum]wsh gpotpjudp juginud B

V=R = 688 707 /0,03110 = 22 144 919 22 npu:

Uwnwugjué njjuybkph hudwnpnidf

Gnyph quwhwwndwt ptpwugpnid qguwhwwnnnh Ynndhg Yhpundl) G onitjuyulju
wpdbph quwhwundwt wju phwypnid pnnp htwpwynp dbponubpp: Unnpl pEpdws
wnniuuljnud tkpuyugdws b quwhwndwt wpyniupubpp b Yonwghtt gnpswjhgukpp,
Juwpuuwsé qhwhwndwt Ukpnnhg:

Undtpu puwn Pwdubdwup Unpdtpp 22
ZZ ZmpJupyh Uninbtgnid Yhpunyws JEpouwljwl npuuny
Ubpnnutph wpdbpmd %
1. Owuuwyhti Uninkgnid -- --
2. | Zudbdwwnwlwt Uninkgnid 18 600 000 50 90 372 459
3. Bludninubph dninbkgnid 22 144919 50
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2Z Lnpnt dwpg, punup dwtwdnp, Chpuwljugnt thnnng 3 okup 2 pu. hwugknid quaidnn
puwjupuih ontjuyujut wpdtpp, nknuqtunipyut junupduwt dudwubwjuhwnusnid
niitbgus wypwipuyhtt Jhdwlnud, gowhwwnynd £ 20 370 000 (puwt uUhihnt Gpbkp
hwpynip jppwbwuntt hwqup) 22 gpud:

Zupytwynipiniup hhduydt) k pug b dpguljguyhtt ontjuyuljuitn ndjujubpht: Zuply tup
hwdwpnid k), np snitjuyuljut wpdtphtt Unnnupldws junuuwnpujht wpdtpp onipg 2,0
wiquu guédp k pug b Upguljguyhtt onitjuyhg wpunwugnijus wnyjuttiphg, htish ywuwngdwnny
wJws nbkntjuunympmniup sh wpuwugnyt] nju; hwodbnynipniunid: Uhwdudwbuly
quuwhwwndwt hwpybwnynipniip juqubihu quwhwwnnngp hhdudl) £ 22 jupwdupnipjut
24.08.2022p. N 1355-U npnodwit phy 1 hwdbjjush «Fowhwndwy pinhwinip uvnwunupun»
13-py hwnht b tjuwnh k niukgl), np quwhwwnynn gnypp hpugybnt L «puyupuljuyghe
uwupnipniuttph dwuht» 22 opkuph 30 hnwsh 2 b 35 hnpdwsh 2 fEntpny:

14. Bgpujugnipinit ghwhwwndwl wpwpugh ontjuyuub wpdtph

Ytpupbpyuy
Qtwhwndwb ukpjuyugdws.
2Z Lnpmt dwpg, punup dwtwdnp, Chpwljugnt thnnng 3 okup 2 pu. hwugtknid qunuidnn
phwupwih ontjuwyuljut wpdtpp, nknuqtinipyut junuwpdwt dudwbwljuhwnusnid
niigus wypwipwjhtt Jhdwlnid, quwhwwnynid £ 20 370 000 (puwt dhjhnt Gpbkp
hwpnip jnpwbwumt hwqup) 22 npud:
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16. Uwhdwbwthwlnidubtp b hwnnt] wuydwbutp

Uju vwhdwbwhwlnudubpp b wuydwbtbpp hwughuwinid o unytt hwpdbwnynipjut
wlpwljnbkjh dwup:

J Qtwhwwnnnp  wuwunwupwbwnynipnit sh jpnd quwhwwnynn ubkthwlwinipyub
hpwyniupiph hpwjwlwi Wwpwgpnipjut jud ubkthwlwinipyut hpuwynitupubph htn
wnbisynn wy] hwpgbph hwdwp: Mwudhpwnnth  Ynnudhg tbpuyugdus hpwyniupubpp
hwuwnwwnng hwunwpnpepbpp hwdwupyt) Bt hwjuuwnh:

J Quwhwwnnnp wupunuynpynid £ wwhwwul] quwhwundwt phpugpnid
ywuwnyhpuwwnnth  Ynndhg unwugus Jud hwoduplubph dhongny wwpquputjus
hudnpdwughuyh qununuhnipniup:

J Quwhwwnnnp gnpstk] Enpybu wujwp juwnwpny:

J Qtwhwwnnnh ynnuhg Juunwupdws niuntdbwuhpnipinibubpp i}
Lqpujugnipniuiutpp wdpnnonipjudp wujutuwluy Eu:

J Ugjpwnnwuptibiph  Jupdwnpmipmniip jupdws sk quwhwwndwt  wpyniuph b
tqpujugnipjut htwn:

J Quwhwwnnnh Jupshpp gnyph wpdbph YEpwpbpju; nidh dbe E quwhwwndwi
wduwpyh gpnipjudp: Ftwhwnngp  yuunwupwbwnynipinit sh Ypnud  gnyph wpdtph
htinwuqu Ywpni thnthnjunipniubph hwdwp, npnup Juwupnn b b huyn qup wyn
wduwpyhg hbwun, unghwjulub, wtnbuwjub, Shqhujwb qgopénutbph, wwh
punupwghwlju opktunpnipju thnthnpuntipjut hknbwtpny:

J Quwhwwnnnhg sh wwhwioynmd ubkpjuywiw) nuwunwlwut wwnywbubtpht b wnuy
pugunpnipjnit  qguwhwwndwt  JEpwpbpywy, pwugupmipyudp nuwnwlwut  wwnywih
ophttwuwt hpwybtpny :

J Quwhwwnnyp wwunwuppwbwwnynipnit sh Ypnd goyph wy phpnipyniutbph
hwdwnp, npnup httwpwynp sk hwynbwpbpt] nbunnujub quunipyjudp:

J Quwhwwnnnp wuwuwupwbwnynipmnit sh Ypnid  Mwndhpwwnnith Ynndhg
utpyuyugus nyjuutph huynipjut hwdwnp:

J Blutnwjhtt wuwydwuubpp, npnup ogunuugnpsyty ki hwpdbkunynipjut ke unnwgyty
ki hwjwuwnh wnpmiptbphg, puyg b wjiybu Fhwhwwnnnp sh Jupny ww)  hwpmnip
wnnlnuwing Epwpjuhp:

J Juquws hwoybnynipiniip npu dwubtwugbn GFtwhwwnnnh  Jwupshp E gnyph
hwjuwbwluwt wpdtph Jbpwpbpuy; b sh hwinhuwind Epwojuhp, np gqnuypp wquunn
onitjuynid jywdwnyh unyt hwoybkndnipjut Ubky wpunwsyws qguny:

o Gtwhwwnnnp wuwnpwuwn E Jipubugl] qowhwndwb wpnynibpubpnid jpuagnighs
nnnohs mjuubp h hwyn qunt nhypnid, guwhwwnnidhg hkwnn b wdyw dwdljtnnd :
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17. Oqunugnpédwé gpuljmunipini

1. zz opkupp «Ulpwpd gnuyph quwhwwndwt gnpéniubnipjutt dwuhty, pugnitgus
10.12.2021p:

2. 2z Ywpwdwpnipjut 2022 pdulwih ognuwninuh 24-h phy 1355-U npnpdwdp
hwunwnyws wupwunpd gnyph quwhwndw vnwtinupun:

3. 2z pwnupuphimpjult twhiwpwph Ynnuhg 14.01.2008p. phy N 09-U «2Z
nwpwépmd junmigynn okupkph, Junnigusputph b shttwpupuwljut wpuwwnwuputph
wnbuwljuiph wpdtph hnonpugusd gniguwuthpttph dnpnjwénit hwunwwnbine dwuht»
hpwdwip, gpuigws 22 wppupununnmpjut twpwpwpnipyut §nndhg 07.04.2008p.,
whunwluwb gpuiugdwi phy 11708117 (wjunthtwn® TUILS 2009):

4. 22 punupuwohtnipjut twppwpuph 08.12.2009p., N 282-U hpudwuny hwunwwnygus
«Puwmlbih, hwuwpwlwlwb, b wpunwngpuljub  okupkiph  wkthjulwut  Jhdwlh
htwnwquunipjut dkpnyuljut gnignidutp»-h 118 Jhnh wnniuwy 2):

5. 2z pwunupuwohunipjutt twpwpwph 15.02.2008p. N 19-U «Runupwohtiwljui
thwunwpnplph (bpwgpuyht Swpunupuybtnuphttwpupului) Uouljuue
wpfuwnwptbph wpdtph hwpdupldwt jupgp hwunwnbnt dwuhty hpudwi:

6. 2z punupuwhunipjul twhiwpwupnipinil, 21.08.2001p., phy 69 «Chuwpwpnipjul
hwdwp Jwpnigynn dwdwbwluwynp skupkph b jupnmigwspubph twpwhwyduyhty
unputph hwunwwndwt dwuh» hpudw:

7. 2z punupuohunipjul twppwpwpnipnil, 21.08.2001p., phy 68 «Chuwpwpulju
wojiwwnwupttph Jpu  Jihdwuwljut  wuydwbbbtph wqpgnipniup hwodh  wntng
twpiwhwyquwyht unpdbph hwunwwndwt dwuhts hpudw:

qQLU2USNN, A et U. Uluppupyuiiy
( dyuyuljwh No QQ-2024-5) ”
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