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1. Guwbhwwndwl wpwewnpuupp

2z L. Bpliwmb, Yktnpnt Lwppwtngub thnnng 29 okup 13 p. hwugknid qunynn

puwupwith ontjuyujut wpdtpn:

Qiwhunnnnh b ghwhwndwh Juguwlkpuympnub wyjjuybbpp

Suwhwundwi juquuljtpuynipyjut wijwinidp

«Updkpuybkpnhqu» UL

Ppujwpwbwljui huugkt p. Gplwl, Q. Udnkh 26
Stuopki E. Lulyul
Quwhwwnnn Ennuwipn Qknpghh Luiyub

Quwhwunnnh npuljwynpdui JHuyulub

Q9-2023-26, inpyjwd 27.03.2023p.

2. Ghwhwundwt twwwnwlny ttpluyugdws hwuwnwpnptph guul

ubkpuyugyl] E wbpowpd gnyph ubthwlwimput (oquuugnpédwu) hpwyniuph
gpuiugdwt phy 01122015-01-0021 JYujuuith ywuwwndkup:

3. Guwhwwndwl ywwnyhpwwnnit b hhdpp

Quwhwwndwi hhdp t hwinhuwinud wuundhpunnnth’ 04.12.2024p. phy 6-211622-
2024 L pwduh  hwplunhp Juwwnwpny  wppupupunnipjut wjug  (Epokiwbn

U.Ynipnhlyutth  npnomdp 08.11.2023p  Jupywd

wyuydwbwghpp:

rhy 24U0-UUY/UQQ0-23/2

4. Ftwhwwnynn opjlwnp, inguwjubuwgdwb nyjujutpp b guwhwwnyny
opjtjnp tjuundwdp hpwyniuputph wkuwlp

SYju) hwpytwnynipjut quwhwwndwt opjtjunp hwinhuwtimd k 22 L. Gplwt, Yktwnpnt
Lwjpwbnub thnnng 29 okup 13 pu. hwmugknid quniynn ptwjupuip: Cun npudwnpdus
Jyuyuwluih wuwndkuh ukthwjuwinipjui hpuyniupny gputgqus hpwyniuph uniptjn k

hwinhuwbnid’

5. Ctwhwndwb tyunwlyp (ghwhwndwt gnpéwnnypen)

Qtwhwndwt tyuwunwlp (gbwhwndwt gnpswnnypn)

\

24U0 Jwuwpnquliwh

Jupnyph oppwtwljubpnid wpwind gnyph ppuiwquddw htnnbwpny npu hpwugnudp:
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Quwhwindwl wpdtph nkuwlp onijuywlub wpdhp:

Cnijujulwt wpdbpp hwyyupyuyhtt gpudwlut Jidmipnit k, npnd hwdubwpwp
Jhpuywtwgytp, gutwhwndwt wduwpyh gpoipjudp, swhwqpghe Ynnukph dhol, pug b
Upguljguyhtt oniljuynid qhwhwwnynn opjiljinh thnpuwbrwlnid, nph yuwpwquynid Ynndbkphg
nipupwbginipp, ppuqklidws (hukny, gnpénid E npoudwnnpkt b wnwtg hwpljunpuiph:

1) Coljuyulmb wpdkph vwhdwinudp whwnp E dijiwpuingh hudwdwgi hnlyug
huykgwljwpguihl ppgwbimlh

w. «Zwpyupuyhtt ppudwjut dkdnipnii»r-p Jepupkpnud £ nppudwljwt quht, npp
Jupnn E Jdwpybk] opjijnh hwdwp wnbwnpuhtt onijujulwt gnpdwpph dwdwbwl:
Cnijujuljmt wpdtpp hwunbu L quihu npytu wpwyt] hwjuwbwlwu ght, npp, pun
nnounfhwnn tjunnwenidikph Yupny b dknp phpylp omjuymd qwhwindwl wduwpyh
npnipjudp omijujulutt wpdbph uvwhdwbdwbh dbky tnuwd wuwydwbubphtt hEnbbno
ntypnid: Uw Judwnnnh hwdwp dtnp phpynn wpdbpubphg jmdwgnyut £ b wowyly
owhwytwnp qunpnh hwdwp: Ujg wpdbph vwhdwidwt dudwbwl hwoydh skt wnuynid,
dwutwynpuybu, gnpéwpph hwwnnl wuwydwbtphg b hwiquuwbpubph hEnbwpnyg
punpdpugdwsd Jud hetgws qubkpp:

p. «.. npny hwjwbwpwp Jhpuwwbwgytp...» tpynd L wytt hwuwnp, np guwhwwnynn
opjtjnp  wpdtpp hwinhuwtind b Bipwnpu) quwhwndws wpdtp, wy ny ph
Jutijunpnodwé fud Judwnph hpuljwb ghti: Uju hpkuhg ttpluyugunid E gnpdwpph ghtip
qguwhwwndwt wduwpyh ppnipjudp, npunbn hpujuwbugynmd o onijujulwut wpdtph
vwhdwtdwt ke tnwé pnjnp wy) yuydwuubpp:

q. «.. gowhwntwit wduwpdh npoippudp...» wpnuwhwjnnd E ywhwbe puwn nph
wipdbpp whwnp E quuwhwwnyh Yntlptinn wmduwpyh gpoipjudp: Ywwydws wyt pwih hbw, np
ontjutt U onijuyulut wuydwbubtpp Jupnn b thnthnpodt, wyp dwdwbwlh hwdwp
hujwtwluwt wpdtpp Jupnn k ujpwy 1hul jud shudwyunuuowit] hppujuinpjun:
Updtph quwhwwndwb wpyniupt wpunwugnmud £ quwhundwt wduwpdh ppoipjudp
ontjuyh Yhdwlp b yuydwuubpp, wy ns pk nplk wy) wduwpdh npoipjudp:

1. «.owhwgpghn Unndbph dhol..» Ybpwpbpnid E owhwgpghn qunppht b
Jwdwnnnht:

Cwhwqpghn qunpnt nith qubmt pppuwwwndwnubp, puyg nshty upwb  sh
wuwpununpnid qu wbk): Ldwt qunppb unhydwsd sk qunid Juwnwpl] b Jhndws sk
guijugws ghtt J&wpk;: Pugh wyy, tw qunmdp juwnwpmd b gnpstng  hwudwdwgi
ubpyujhu onijuyh hpnnmipnittph b wtuwihpubph, wy ny pk Gphwjuuwljut jud
hhynptwnhl oniuwyh, npnug gnnipjnitp sh Jupnn gnigunpdbp jud jubhownbuygb:
Zuwpwynp qunpyp sh ydwph onijuyuljuthg wybih pwpdp ght: twhwwnyny opjkljnh
ubpuyhu vbthwljwbwntpp tnybtybu vy «©nijub» Abwynponnubph pwppnid k:
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Cwhwqpghnr Judwnnnp sh gujuinid wupunwnhp Judwnt], unhyyuws sk Judwunt)
b ny | wuwwnpwuwn E Judwnt] guuljugusd quny jud hwuwnwnt) wyt wpdbpp, npp wnidjuyg
wuwhht sh hwdwpynid pubjudhn ontjuynid: Cwhwgpghe Judwnrnnh pppuwywndwnn
ontjuyuljut  wuwydwbubpmd quwhwwnynn opijnnh  Jwdwnptt £ pwg onijuynid
wikwhujwiwlwb quny wiwn qihg whilwpny snijuyh niunmdbwuhpnipniithg
htwn:

L. «.pmg U dpgulguyhtt onijuynid quwhwuynn optlinh  thnjuwbwynid...»
wbwlmd E  np  UYnnutph  dhol  sjwt  npbk  Ynulpbn  jud  hwwnnil
thnjuhwpwpbpmipnitutp, ophtiwy, duwyp b gniuwnp puljipnipinibubph jud Jupdwwnnih b
Jupdwluih vholh hwpwpbpnipniuiubpp, npnup Jupnn bt quh dwupnuyp gupdit)
onitjuyht ny punpny Jud 1huk) gipuqwhwndws: Gupwnpynid E, np ontjuyuljut wipdtph
quny gnpswppp whwnp t hpujwiwgyh wyiyhuh Ynndtph dhob, npntp juyjwd sk npbit
hwpwpbpnipniuttpny, b Ynnudbphg nipupwiynipp gnpénid E hupunipnyyt: Fuwhwwnynn
opjtjup onijw E hwidl) wnwyt] hwpdwp duny, npylkugh wwywhnyyh ngpu hpugnudp
Adtnp phpynn mwppbpwlutphg jwjwgnyuny, nnowdhwn tjwwnwnenidubpny, onijujuljub
wpdbiph uwwhdwbdwip hwdwywunwupwt quny: dwdwnph Jdbpnnp wbwp E (hth
wjuyhuht, npp Juwwhnygh onijuynid Judwnnnh hwdwp hwuwubh jujugnyt ght:
omluynud  gnigunpuwi dundjbnh wbngmpniip upng b owwppbp (k] juegws
qguwhwwnynn opjijnh b snijuyuljut wuwydwbtph mkuwhg: Uhwl gquydwtbh wjb k np
wjit whwp L pwjwpup (hth quwhwwnynn optiwnh hwinby onijuyh pwydwpup
pwbwnmpjudp dwutwlhgutph nipunpnipiniup gpuytnt hwdwnp:

q. «.. npp wwpuwquynid Ynndbphg nipuwpwgnipp, hpuqbldws (hukny, gnpénud k
nnowdwnnpku ...» ywbwlmd £ uybt Eupwnpnipiniup, np owhwgpghn qunpnp, wjtybu
owhwgpghn Jwdwnnnp, pujujubwswth nbkntjugusd b Judwnynn optljnh, ppw
thwunwgh b ynunkughw) jhpundwl punypht b hwnmpmniuutpht, htyybu twb onitugh
Jhdwljh dwuht punn guwhwndwt pupughl wduwpyh: Zknwqunud Bupunpynud k, np
tpwughg mipwpwgnipp hwpdbujunn  E oquuuugnpémid  hwdwwwwnwujuwb
wnbnbjuwnynipniup’ dqubjny hwutl) hp wmbuwtlnithg gnpswupph wnwyt) swhwybn
wpdtph: Uw {Epwpbpnid £ qguwhwwndwt wduwpdh ppmipjudp onitjuygh  hdwyh
hwoquplht, wjy ny pk  hbnwqu dwdjbund wpunwhwjndws hEnwngupd
nuunnnnipnibtbpht:

k. «..li mnwtg hwplunpuiph..» tpwbwlnd E, np Ynndbphg mipwpwbsmniptt niunp
gnpéwpph hpwjwitwugdwt pppuuyuwndwnubp, puyg Ynnukphg b ny dkip hwplhunpus
Jud unhwyywsd sk gnpdupp Juwnwpky:

«Cntjuyuljut wpdtp» hwuljugnipniup Eipwunpnid k, np qutpp vwhdwnid Eu pug
b dpgmbwl onmiuynid, npunbn dwubwlhghipt odnjws Lt gqnpsdhint wquunnipyjudp:
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Qtwhwwnynn opjkjunnubph snijwt Ywpnn E jhubkp husywbu dhpwqquyht, wjuwybu

wnbnuljul, npp Jupnn £ punjugus 1hubk] puquuphy qunppubphg b yudwnnnubphg jud
1hut] vwhdwbwthwl dwutwljhgutph pwtwyny:

6. Futwhwundwt wluwpytpp
Ulpwund gnyph nknuqbunipjut wpppwnwipbtpp juwmnwpyt) G 29.10.2024p.:
Ulipwund gnyph onitjujuljut wpdtpp uwhdwudby k 05.12.2024p.:

Ulpwunpd gnyph quwhwndw hwodtwnynipjniup Juqudby £ 06.12.2024p.:

7. Zwoytunipjub dup

Zupybunynipjniup  Juqudk; b wwwdnquliwt 4duny, nith wpgnuuuluht b
wnbkpunuwjhtt Ubjuwpwtinipinitukp:

8. Ftwhwwndwl wojpwwmwupubph pipwuguljupgp

Quwhwndwt wojpiwwnwuputph pupwuguljupgp punjugus E htnlyuw) hwenpnuljut
thni iphg. twhrwyuwnpuunwlju thnyg b hhdbwlwb thog:

1) Lwpuyunpuunulul thnynud hpuljuiugynid £

w. quwhwuyny optjnh thwunmwpnptph hwjupwugpnid b ntumdtwuhpnipintl,
wuwwnybtph pugniund,

p. gbtwhwndwl wpwownpuph dtwltpynid b wwjdwbwqgph Yupnid:

2) Quuunwpnpetph twptujut nmunmdtwuhpnipyut pupwgpnid thwunwpnpetph
hhdwt Jpu wuhpwdbon b wupql] qguwhwwndwt ukpjuyugdwsé opjkjnh hpuduluh
Jupquyhdwlp, htisybu twb quwhwwnyny gnyph hhdtwljuwb njujubpp: Fhtwhwndwt
wnwownpuwipp whwnp E wupununhp tkpunh quuhwndwt tywunwlp b guuwhwwnynn
hpuwynituptipp b vwhdwbwhwlnudubpp: Ftwhwndwt tyuwunwlp b quuwhwwnyny
hpwyntuph mnbuwlp whwnp Ehudwdwjutgws jhukt quuhwwndwb uniptjnutph htwn:

3) Quwhwundwl wuydwiwghpp Yupynid t qpuudnp’ Zuyuuinwith Zubpugbnnpul
opktunpnipjudp vwhdwiugwé Jupgny b whwp bt wuwpnitwlh hbnbjuw] gupunwunhp
wnbnbnipniuutpp.

w. guwhwwnynn opjijinh mtjudwb b inyuwjubugdwt Jepupkpyuy,

p. gbtwhwwndwb nhdwg ydwph swhh ykpwpbpuy,

g¢. gbtwhwndwt vnwtnupunibpny vwhdwitjws b gowhwwndwdp npnsynn wpdtph
wnbuwlh, quwhwndwt wduwpyh b mupbpyh Jepupbpyuyg,

1. gbwhwwndwt wnwownpuuph YEpwpbpyuy:

Nujdwbwghpp Jupny b twlb wupnibwll] Zugwunwih  Zwbpuybnnipjut
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opktunpnipyudp vwhdwigwsé wy mbnklnipniutp:

4) Zhdbwlwt thnynid hpujubwgynid AT

w. quwhwwnyny opjkjnh wnbnuquunid (nuwtupnid) (Gupdws quuwhwwnynn
opjtljunh wnkuwlhg),

p. quwhwwndwt hwdwp whpwdbon nbnkjunynipjut hwjwpwgpnid, dpwlnd b
Jtpnidnipintl,

¢. guwhwwndwt hwdwwywunwupuiwt ulgpnitputph, dnnbgnidubph b dEpnnukph
puwnpnipinil,

1. gbwhwwnnud® pnpydws Uninkgdwt (Jud dninbgnidubph) Yhpundwdp,

L. JEpotwwutt wpmyniuph hwpdupldwt tyuwnwyny wnmwpplp dnnbgnidubpny
hwoyuplws wpnyniuputph hwdwnpnud,

q. hwoytwnynipjut juqunid b mpudwnpnud:

9. Gtwhwwnynn opjljnnh hwdwrnwn tWjwpugpnipniip

Cunn  wwwnyhpwwnnth Ynnuhg wpwdwnpjuws wbowpd gnyph ubthwlwbnipjub
(ognnuugnpédwtt) hpwyniiph gqpuiugdwtu phy 01122015-01-0021 Jyuyuluth wwwngkuh
puwupwih duypbup uqunud £ 100,3 pu.:

Quuwhwndwi wnwpluyh phnipughpp

Zwughk
22 L. Bplhwl, Yktnpnt Lwjpwlnywl
thnnng 29 okup 13 pl.
Utthujutwwnbtptp
Utthwljwinipjut hpuyniuph gpuigdwut Juyuljut 01122015-01-0021
b mpdwb wduwphy 23.11.2015
Cnijuyuljut Untinupldws junuuwnpughtt wpdtpp 54 867 820
(qpud)

Ppuwyniuph mbkuwlyp Ubthwljwunipjniu
‘Lywnwljuyht bywbwlnipniup Puwltih
Anpéwntiwljui ywhwlnipniup Puwlytijh

Cupwughl pwhwgnpénidp Puwjupuit
Spuwtuynpuuyhtt dwwngkihnipnit Luy
Qunnygh nhy pwupk
Zupuynipnibp/ hupyp 7/5
Upwwpht yuwnbkpp wnwtg wpunwpht hwpnpupdwi
Uwljiptup (pu) 100,3 pu.
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‘Lkpphtt hwppupwip (quwnbp, hwnwl, npubp b Puwjupwih dniinph gninp plupju : Lkppht
wuwwnnthwtikp) hwpnuwpupwipp unupdws k ubpuiyniptpng b

yuuwnwnibpny : Zwnwlubkpp dwbipuhwnul,

wuwnnthwbbpp thuynk: Lkppht poubpp huyunk:

Uwtthwignyg Uwhjuyuwn
Ubuduunid Unju k | Unljju
sk
fnip X
Ununithjughwitkp UYnjninh X
EiEjupudunuljupupnud X
Ququiunuljupupnid X
Qtnmignid X
‘Lkpphtt hwppupdwt puinhwinip gpwhwnwlwi (1-7 Ubpphtt  hwpnupuwtpp /1-7/  uwwbnnulyng
pwjuyhtt uwtnnulny) hudwwwunwunupwiunid £ 3-py  Juwnbkgnphuyght,

1, qunyujutt yhgwly, 2. Juwn yh&wly, 3. dhohthg québnp, | vhohthg guébn:
Uhghti yhdwy, 5. Uhghtihg pupdp, 6. qun] yh&wy, 7.
glipwuig

Uy mbinkjuwnynipinil

Unwyt] Jwbpudwutt wbku unyt bqpuugnipjumup Yhg mruwtupsuljui
hwtudnid:
Stnunpnipjut hrlnu[]}‘

https://yvandex.com/maps/10262/yerevan/?indoorLevel=1&11=44.521417%2C40.182568& mode=sea
rch&sl1=44.521411%2C40.182687 &text=40.182687%2C44.521411&=z=17.74

Qinuhunnnyg
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Cnijuyujub wpdtpht Unnwuplus junuwuwnpught wpdtp

Cnljuywljwy wpdhphu dowmwpljws junuuonpugh wpdlpp b wisywpd gnyph hwplp

® Npouby pun Jywywwuh hwdwph ME2AN5--002

) Npnuby pum Junpwunpoph Swdlwgph
Zuwpglwi wiluwpn) 047112024 10:03:48
Wupwpd gnyph hwegbu® EBplwh, YEmnpnu Uwppuwbmgwie thonng 29 7up, 13 puwwpwi
Wupwnd gnyph mbuwlp* P lywnuwi
Wurwnpd goyph smuywljwy wpdbphu domwpldwsd unwoeopo o wpdbpp (S4 nnwe)* 54 867 82000
Wupwpd goyph hwplp 2024 p.-h hwdwp (22 qood)® 47 735.64
Wupwpd goyph hwplp 2025 @.-h hwdwp (24 ppod)® 71 603.46

Wupwpd goyph hwplp 2026 p.-h hodwp (22, gpod) 95 471.28

Dwlinpnnin’ w jujulipp wpnwgnpws e hupgdwl wduwpdh gpopypudp Ywpoenph jodhobh ogohg gpobsgy wd
{(hwJwnywd) wy jujulinh hhdw §po:

Zupgliph nlagpnul prmbp 2t hunopognmpniop

10. Unwy k) wpynitwbwn oqinugnpénid

Unwyk] wppynibwgbn oginugnpénidt ogunugnpddwtt uyt dut E, npp dwutwljgh
wnbkuwilniuhg opjtjnnh hwdwp untnénd £ wdkuwpwpdp wpdtpp:

1) Unwyb] wppnitwytn oqguuugnpsdnudp whwp k 1huh $hqhjuybtu htwpwynp (Epk
wynp hmtiqudwupp mknht k), phttwbuwygbiu hpugnpstih, hpwwpwinpt pnyjunpdus b
hwgqlguh wdbbwpwpdp wpdbphti: Cupwghll oquwgnpénidhg wmwppbpybnt phwpnid
opjijnh wpynibwgbn  oqgunugnpédwtt bywwwlny Juwwpwsd Swhiubkpp Juqpku
winpdtph Ypu

2) Quwhwwnynn opjijnh wnwyl] wpynitwytn oguuugnpénidp Yupny k hul) tpu
utpyujhu wd pupwughl oguuwgnpsénidp, tpp wytt oyynhdw E oquuuugnpdynid: Unwgby
wpynibwytin oqnnugnpénidp Jupnn kE wwppbpyl) hp pupwughl ogunugnpénidhg Jud
Jwpnn k hpkuhg Wkpuyugul] juuntwlwpgyuws 1hjyhnugnid:

3) Fuwhwwnynn opjtljinh wnwyk] wpynibwybn oquuugnpénidp, npp guwhwwnyk) k
wnwidhl, Jupny b onwppbpyl] bpu woul] wpyymbu]bn ogunugnpsmudhg npuyku
opitunntph pudph dwu, Epp whwp £ hwodh wetdh udph punhwtnip wpdbph by tpw
ubpnppdwt swthp:

4) Ununb wipmyniun]bwn oquiugnpduwi nkuwlyp npnotyp ikpuenud £ hlnbyjup

w. npnoky, ph wpynp guwhwwnyng opjkljinh wyju fud wyt ogurnugnpénidp hqhljuytu
httwpwynp k, wyuhipt, hwpygh Juntuybh wyjt ogurnugnpddwt dukpp, npnup dwutwlhgubpp
Jhwdwpkt nppwudhwn:

p. hpwwpwinptt pnyjuwwnpbihh wwhwbep hwolyh wntbint hwdwp withpwdtown k
hwogh  wnul] quwhwwnynn optljnh  oquwgnpsdwt  guwiljugws hpudului

i 10
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uvwhdwbwhuljnid (punupuwohtiwlut uwhdwbwthwlnudukp, htswytu twle
hwjwbwluwinipnil, np wyn vwhdwbwhwlnidubpp jthnjdbu hbnwuquynud b wyjb):

¢. oginwugnpoénidp phttwmiuwyiu hpwgnpsdtih gupdutint ywwhwuep hwoyh k wntind,
pt wpynp quwhwwynn opjtljnh wypnputipuhtt oginugnpdnudp, npp hqhuytu
httwpwynp t b ppwwpwinpbu pnyjuwnpbih, Ypiph wpynp pwdwpup Bjudninubp
nhyuwhtt dwutwlghtt wnwyl) swwn, pwt Junwgykp pupwghl oquugnpénidhg: Ujy
nbypnid whwnp E hwoyh wnbbl] opjijnnh wjjpttnputipujhtt ogurnugnpédwmtt wugubjnt
dwuubpn:

Gnyph (wjugnyyt b wpwy b wpynibwgbn ogunugnpédwt swhwithot £ hmtinhuwtinid
wipdbph dkdwugnidp hwpdwp b jukjudhwn, tpupudwdjtn sowhnyph tnpdwh b nhuljh
Ubdnipjutt phypnid: Uwnplh  tkpluyugws L wyn  Jbpnidnipjutt wpnyniupnid
guwhunnnh Eqpuhwtgnudp:

dhqhjuwybtu  htwpwynp,  opkuunpnptt  poyungpbkth b wnbnbuwybu
tywunwlwhwpdwp wnwuppbpulitphg wpwyt] swhnipwpbpp hwinhuwind £ tbplw
oguuugnpédw mwuppbkpwlyp:

Ulowipd qnupp
Lywnwljuyht Ukpuynid Zuwpwynpht Jupdwunipjub
towbwlnipinih oquuqnnpéynny | oqinwugnpdyny | hwbudubm
htiwpunjnpnipinii
Puwly b h/piwljupui v v v
Zuuwpululwui X x x

11.@bwhwundwt dnnkgmuubph (kpnnubkph) punpnipiniup.
Ulpwnpd gniph qhtwhwndw puuwljut Uninkgnidubpt b

w) hwdkdwunwljut dnintgnid

p) Swhiuwghtt Uninkgnid

¢) Ejudwnuwjht Unintkgnid

Zudbdwnuljui Uninkgnid
Zudbdlwnuwljut dnnbgdwt Jhpundwt phypmid wpdbpp npnoynid b ghwhwwnyng
opitjup tnybwluwt jwd hwdwnpbih (bdwbwwnhy) opjjnubph hkwn hwdbdwnbny,
npnig hwdwp wnlu t qutph epupbpu) mintjuwnynipmni
Zudbdwnwuljwh dninkignidp ibpupnid Ehknlyuy dkpngubpp
zudwnntih gnpswppubph dkpeny
Zudwidwt hwipught puyEpnipnittiph hwdbdwnujut dbpnn
Lwth np quwhwndwt tbkpiujugjusd gnypp wbpowpd gnyp L, ntunh Jhpunynd k
hudbdwwnwlwt gnpswppubph dbkpnnnp:
Zudwnpbih gnpswipputiph dkpnyp, npp twb hwynth E npytu Ynndunpnohs gnpswpputph
dtpnn, wpdtpp npnobnt byuwwnwlny oguugnpdynid E unybwlwbt jud hwdwnpbih
opjjinnttinh hkwn juwywé gnpéswppubph yhpwpbpju mbnkjuwnynipniunp:

-
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Zudwnpbih gnpsuppubph Ubpnnh hhdtwlwd tingbpt b npnokp hwdbdwnmppub
dhwynpubpp, npnup ogquwgnpdynid L hwdwwwwnwupwt onijuwih dwubwlhgutph
ynnuhg, twutwynpuytiu.

w. npnol] hwdbdwwnnipjut dhwynpukpp, npntp oquuugnpéynmid k. hwdwwywnwuuw
ontjuynid fwutwjhgutph Ynnuhg,

p. npnot] hwmdwwwwnwuhimt hwdwnptjh gnpswpputpp b hwpuplt) wyny gnpswppubtph
hhdtwlwt quwhwwndwb swthwthoutpp,

¢. Juuwpl] hwdwnpbih opkunubph b quwhwwnyny opjklunubph npulwului b
pwihwlulwlt tdwinipniubph b nmwppbpmipnitiiph hbnbnpujut hwdbdwwnwlwt
Jtpnidnipinily, npnup oguiwgnpdynid k. hwdwwuwwnwupwt onijuyh dwutwlhgubph
Ynnuhg,

1. Juuwpl] wthpwdbton Logpunmudukp, bpk  wnwyhuhp Juwb, quwhwundwb
gniguithpipnid, npytugh wpwnwgnyyh quuhwwnynn opjkljinh b hwdwnpbjh opjljnukph
wnwppbpnipnibutbpp,

k. nhwnwnplk] opljnh guwhwndwt hwdwp &oqpunjus gnigwhoubph Yhpwnntd,

q- bpt oquugnpédt] tu quwhwwndwt dh pwuh gniguwuhpubp, unwugwés wpdtph
gniguthptiph hwdwdwjubgnidp :

Zhdp pugnitbnyg  JEpnbhhojup’  quwhwwninn  nith pwdwpwp  pwbwlnipjudp
wnpdwtwhwjun nbkntjunynipnit, npp wnwybjugnyuu wpnwugnnd b puguhwyjnnid
E wytt gnpéntittipp npnuig wqptgnipjudp nyju] wipwpd gniyph Judwnpp pug dpguljguyhe
ontjuynid wnwyl] hwjwbwlwb E nunh hwdbdwnwlwb dnnbgdwt Jhpwpnidp
guwhwwnynn wupwnd gniyph ubthwlwinipjut hpwynitiuph snijuyuljubt wpdtpp npnoknt
hwdwp hhdtwynpuws t:

Bludwnught dninbgmd

Bludwnwjhtt Uninkgdwt sppwttwjutpnid quwhwwndwt wpyniuputph vnugdwt hwdwp
Jhpwnynid Lu wwppkp dbpnnubp, npntg punhwipnmipmniip juywtnud £ tpwinwd, np
windbpp npnoynid k thwunwgh jud jutownbuynn tiudninubph ypw, npntp unwtnid
E jud Jupnn Eunwbw) hpwynitph ubthwujubwnbpp :

Bludinwhtt Uninkgniup wpwdwnpmd E wpdbph gnighs wyuqu ppudwlwb hnupbpp
thnjuwlbpyting pughwtinip pupwghly wpdtph: Bludnwhtt dnnbgdwdp wpdtpp
npnoynid £ quwhwwnyny opjljnp Ejudwnwpbpnipjudp, ppudwljut hnuph jud swpuukph
htwynnmpniutiph wpdtph hhdwt pu:

Bludwnuwjhtt dnnkgdwt Juplnpugniyt hhdpt E hwtnhuwinid £ wy, np tkpyponubkpp
wljujunid Lu owhnyp vnwbw] hpkug tkpppnudubphg, b np tdwt Bjudninp whwnp k
wnpunwgnih tkpppnudubph phuljh Bupungpyu) dwjupnulp:

Nputu Jubnt, tkpypnnubpp wluluy ) B hnjuhwnmgnid dhuyt hwdwljupgdws nhuljh
hwdwp (bl hwynuh Enpylu @nitjuyulub phulp» jud «phytpuhdhljugdus nhulyp»):
Bludwnwjhtt dnintgdw dkpnnutpp thuunwgh hhddws b wmyuwqu npudwljut hnupkph
gnudwpubph  ghulntnwynpdwip  (hnjowybpydwip) plpwghly wpdbph:  Tpwbp
npudwlwt hnupkph nhuljntnwynpdw dkpnnh nwuppbpuljutpt Gu:

Ypudwljut hnuptph ghuljntnwynpdwt dkpnry (227)

-
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129 dbpnph hwdwdugl juipwnbulng gpudwluwb hnupp  phulninu]npdnd k
hwjupwl ninynipjudp (wywqujhg b) dhty quuhwndwt wduwphyp, npp wpnyniupnid
pny] kEnwjhu uvinwbtiw] gbwhwwnynn opjiljinh pipwghly wpdtpp:

127 Ubkpnnh hhutwlwi thnybph b

w. pun guwhwwnynn opjljnh b npw quwhwndwt wnwduwhwwnlnipniutphg jupidws
npudwljut hnuph wnwyt] hwpdwp mbuwlh punpnipntl,

pnpudwlui hnuptph Jutpwwnbudwi wnwy by owyunhuuy ntljptinn
dudwbwjuhwwnywsh npnonud,

guwdpnne dwdwbwlwhwndwsh hwdwp nppudwljut hnupbph juwbjownbudwt
twpiwywnpuunnd,

naopnous  Jubjuwwnbuynn  dwdijtnh  Jbponid  duwgnpnuwghtt wpdbph  npnodwt
wihpwdbonmputt ghunwpynid, wyunihtnb, hwodh wnubnd quuwhwwnynn optljnh
punipwgnbpp, hwdwwywnwupuwt nkpdhttwjuyht wpdtph npnonud,

k. ghuljnuinwynpdwb gpnypwswthh npnontd,

q- nhunbnwynpdwt npnypwswthh Jhpwenudp juijpwnbuynn wyuqu gpudwlut
hnupkph  Ghwudwdp wihpwdbonmpul ghypnd hwodh wetkng  whkpdhwqughi
wnpdbipn:

Thuntunwynpdwt gpoypwswthp whwp L wpuwugnih ny dhuyt gpudwlut dhongh
dudwbwlwynp wpdtpp, wy twlb wyt phuljtpp, npnup Juwdws Eu opjjnnh wuywqu
owhwgnpédw b gpudwljuit hnupbph mbuwlh hkwn:

Thulntunwynpdwt  npoypwswthtph  pugnitdwt jud  hwydupldwt  nmwpwusdws
Ukpnyubpp hknbyuyb B

w. Ywy hwnwih quugnyugdwt Unnk (CAPM),

p. Juwhunwh tjundwudp dhohtt Yondws swpuutpn (WACC) ,

g.nhunwuplynn Jud unwugjud npnypuwsuthtinh 61 Ejudinwptpnipjut
hwpwpbkpwlgnipnil,

1. Unudnijjunhy Ukpnn

Bhunfinh jughwnunhqughuyh dkpny

Blwudwnh juyhunwihqughwih dkpnngp hhdtwjwiunid Jhpwednid E Epp wnlu | Bjudnh
Juynitt wm&h nbkdytp b owhnyp guwhwndwut wduwpyh gpnipjudp, wju phypnid juphp
sju uwhdwtk) hnuypin juthuntudwt dudwtwljuhwundws, b mtpdhtwjwhtt wpdtpp
Jwpnn k dwnwyk) npytu wpdtph npnodwt vhwly hhup:

Owjuuwyhtt Uninkgnid

Owpuuwyhtt Unnbkgdwtt hhudpnid puws E wyt ulgpnitipp, punn nph qunpryp
guwhwwnynn opjtjnh hwdwp sh Jdwph wybjhty, pwt hwjwuwp oquulwpnipjudp
opjkjunp aknp phpknt niypnud, 1huh nuw qudw jud junmigdwt dhongny, gnpépupwugp
pupnuglng gnpénbtph pugwluynmppudp wihwpyh dwudwbwl, wihwpdwpnipnti,
nhull] Jud wy] gopénutbp: Uju dnnbkgnudp httwpwynp b nupdund vnwbw] wpdbp
opjtjunh wpdbpp thnpiwuphtidwt jud JEpupunwunpdut pupwghl Swhiubph npnodwib
vhongny U ~ dhqhjulut  dwpjwénipjut ni htwgdwt  pnjnp
13
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wnbuwljutiph Yhpundwdp:

Cunhwunip wndwdp, wnljw k dwhiubkph uninkgdwb Epbkp dbpnn.

w. Swjubph tnjuwphidwl dkpnny  wpnugnmd Eohwdwpdbp  oguiuljupnipiudp
tdwuwwnhy opjljinh untnsdwt swhiutph hwyyupldwt vhongny npnoynn wipdtpp,

p. dwubph Jhkpupununpdui dbpnn  wpnugnmd Eoopikljnh dogppin idwbwlh
JEpuntnsdwt swhiutph hwyyupljdwt dhongny npnoynn wpdtpp:

¢ punquuphyayht dkpnn, nph punphhy hwojupynud | qiwhwnynn opjkyuh wpdtpp
opjtjunp wnwtidhtt pununnphy dwubph wpdbputpp gnudwpbkny:

Owuuwyhtt Uninkgnidp wyhwnp k Wkpwnh pninp dwjuubpp, npntp ndju) dwutwlhgp jupng
Eypky:

Updtph wmwppbpp Jupnn b wwppbpyl), jupidws quwhwwnygnng opjijinh wnkuwlhg b
whwp E ukpuntt ninnujh b winingnuyh swhukp, npntp yuwhwteymd Eu quwhwndw
wduwpyh  ngpmpjudp  opjkjmh thnjpwphudwt (JEpwpuwungpdwt)  hwdwp,
dwutunnpuybu’

w. nigpulh Swpaubp (Wynipbp, wouwwnnid)

p.  whnippwlh  Swpuubp (mpuwbuynpuughtt - Swhuukp,  wbknuppdwt  Swuukp,
duuttwghnuljut  Jdwpubp  (bwhiwugswht, poyjnympmnit, dwpunwpuybnwlub,
hpwjwpwbwlub b wy ), wy J&wpubp (lhpunppuydwputp b wyjn), punhwinip swjuubp,
hwplkp, Phtwbuwlwb swhubp (ophtiml] ~ wupnpughtt $htiwbuunnpdwl nlnubtp) b
Ainttwpluwnhpwljwb pwhniype):

Uwodwédnipjutt htin juuydusd Lrgpuunidubpp unynpuwpwp phuwplynd B hknbjug
wmbuwljuiph hwdwp, npntp nignnudubp jud Sgpuuinudubp juwnwpbihu jwupnn ko
htwnwuqumu pudwty ) Eupuntuwlubph.

w.  $hqhjulmb dwowsmpmi  quwhwwndnn opkjnh fud npw  pununphsibph
dhaghjujut dwodusnipjutt ywuwwnmdwnny oquuuljupnipjut guujugws Ynpniuw, npb
wnwowgh] k ognugnpédwt htwnbiwipny b tnwphphg,

p.  $miulghntuy dwoquénipimb  quwhwwnnn  opjiljnh  whwpyniiun]bnmppub
htwnbwipny wnwowmgusd oquuljupnipjut guulugws Unpniuwn, hwdbdwwnws ppu
thnjuwphtdwtt htwn, huswhuhp Bt twpwgdunudp, wbktuhjulwut punipwqpbptt nu
wnthuininghuyh htmugws 1hukp,

q. wpunupht jud winbuwlut dwoqusnipimb  qhwhundnn opjkljnh  Gljundwdp
wpuwuphtt  hwdwpyny wmbtnbuwluit  jud wnbtquijut wgudwbbtph  hEwnbwbpnyg
wnwowgwd ogunuljupnipjut guuljugws hnpniun: Uju nbuwljh dwpdusnipiniup Jupnn
k 1hut) dudwbwuuynp jud donwlju:

SYju nlypnid, guwhwwnynn gnypp Juqunud E pughwinip puquupbwjupui skuph
owwn thnpp dwup hbnmbwpwp hwpdupljutpp jhwbgbgubtu buljwb ginnudubkph, hbnbwpwnp
Swhiuwyhtt Ukpnnh Yhpwnndp sh nu hpwnbuwlwt wpyniupubp: Owhiuwght dkpnnp sh
Jhpwnybky JEpp todwsd hhdtwnpdwdyp:

-
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12, Tojuywljut wpdtph hwyduply hwdbdunuljub dkpnyny.

Utpwupd gqnuyph quuwhwunwdwt dwudwbwl hwdbdwnwlwt dbipngp Jhpwnynd k
htnlyu) hwenpruljubnpyudp
- hwdwidwt wbpwupd gnyph hwdwp onijuyulwutt hpwyhdwlh YEpnisnipnit b
Jtpnidnipjut hwdwp wpdwbwhwjun nkntjunynipyub ptnpnipn,

- huwdbdwwnnipjut hwdwwywwnwuppwt dhwynph npnpnd,

- hudbdwwnnipjut wthpwdbown nupptph wnwdwugnid,

- hwdbdwwnnipjut dhwynputph wpdtph doqpuind,

- hwdbdwwnynn wbpwpd qnyph hwdwp wpdbph dh pwth &>qpuujws gniguihpubph
hudwyuwwnwupwibgnudp kY gniguhpohtt jud quuwhwwnynn wupwupd gniyph wpdtph
Uhguluyphl (nhwwywgnt):

Nputu hwdbdwwunnipjut Jhwynp tu punpniigniud wbpwpd gnyph onitjuynmid dhw-
ynpws  swthnpnohsubpp: Unyt wbpwpd gnyph quwhwwnwdwt hwdwp Jwpnn b
dhwdwdwbwl Yhpunybt] hwdbdwwndwu vh putth dhwynpubnp:

Uunnpl pEipdus wnniuwlnid ukpjuyugdwsé Gu «bnakaran.com» b « list.am» Juyptpnid
(mquun oniju) wpunugniywsé’ hknwgnunnynn mwpwspnid qnuyny, yudwnwhwudwt tbp-
Juugws b quuwhwndwt Gupwlw gnyphtt hwdwnpbih gnyptph Gpulknuwhtt ndjug-
utpp, npnig 1U? pugphwinip dwitptuh onijujuljut wpdtph tjundwdp Jhpundt) Eu
htwnljuy £ogpundut gnpswljhgubpp.

Unwinupunny twhpwnbujws dbugyu) quugnyugdwt gnpénuttpp, npnugny qubph
&oqnuunidtp unnplb phpdws wnnruwynid sk juwnwpdb] jud quwhwwnygnn whpwpd
gnijph unyt gnpéntiukphg bwwtnptu skt mwppbpynud, jud k) guwhwwnnnh Ynnudhg sk
Yhpwunyt) quh ypuw sushtt wmgqptgnipjut yuwnmdwnny

-
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Zuugh

<UPrUueuUnershraus-

L. Gplhwl,
Ukuwnpni
‘L puiliny
wil thnnng

£. Bplut, Ykunpnt
‘Lujpuiinjut thnnng

unc

£. Bplwt, Uuyjupe-
‘Unjuh thnnngnid

£. Bplwl, Ykunpnt
‘Lujpuiinjut thnnng

Hwdwnph ghtp
(D)

88 598 400

90 612 000

100 680 000

Uwljtipku (pu)

100,3

80

88

102

1 pd ghtip
(qpud/pu)

1107 480

1029 682

987 059

N 1 Cnijugh
Jh&ul,
Jwdwnph
wuydwbitkp,
Ju&wnph Jud
wnwguipljh
unluwphip

https://www.list.am/it

https://www.list.am/it

https://www.list.am/it

em/21765405

em/21323507

em/21134780

Mnnnudp (%)

-10%

-10%

-10%

NMinnnudp (pud)

-110 748

-102 968

-98 706

MnnJuws 1 pd
ghup (pund/pu)

996 732

926714

888 353

N 2 Qnujpuyhte
hpwyniupubkpi
nL
uwhdwiwthwln
Uukpp (wyn
pynd
hpwniuputiph b
oquuqnpduw
juundudp)

guwhwwnynnh twlwt

quwhwuynph wdwh

guwhwwnynnh tdwb

Mnnnudp (%)

0%

0%

0%

Ninnnudp (pud)

0

0

0

MinnJuws 1 pd
ghup (qpund/pd)

996 732

926 714

888 353

N3

nbknuypnipiniip
L nhppp,
npuiiuynpuiugh
1 hwiqnyygiinh
wnljwjnipniip b
dwwnghhnipjniiip

Ty

Juy

Juy

Juy

Ninnnudp (%)

0%

0%

0%

Minnnudp (pud)

0

0

0

MnnJuws 1 pd
ghtp (ypund/pd)

996 732

926 714

888 353

Qinuhunnnyg
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PUnLpUGRERD,
hnhumpm_llmh q
ymipkph
nwppkph
nhuutlyp,

<UPrUueuUnershraus-

pupk

dnhn]_hm

unc

pupk

S

pupk

Mnnnudp (%)

-5%

0%

0%

Minnnudp (puad)

-49 837

0

0

Ninnfws 1 pd
ghtp (ypuud/pd)

946 895

926 714

888 353

N 5 oklup,
phtmpym tiukph
surthbpp
(pupdpnipymi,
dwljptu Yud
Suiuy)

100,3

80

88

102

ﬂlr[rlnuIE (0/0)

-2%

-1%

0%

Minnnudp (mpud)

-18 938

-9 267

0

Nunnws 1 pd
qhp (gpund/pu)

927 957

917 447

888 353

N6

7-h5

10-h 8

4-h3

5-h2

Mnnnudp (%)

0%

0%

0%

Minnnudp (mpud)

0

0

0

Anmws 1 pd
ghlup (pun/pu)

927 957

917 447

888 353

N 7 Ukppht b
wpunwphl
hwpryupufui
q_h&ullm

Ninnnudp (%)

0%

-5%

-10%

Minnnudp (pud)

0

-45 872

-88 835

Nunnyws 1 pd
qhtp (pud/pu)

927 957

871 574

799518

N8

tnhh
wpluwynipjniip
Jud
htwpunpnipnt
up

nith
hhmpm11np
nipj nih

nith
hiwpwynpnipnih

nitp
httwpuynpnipini

nth
htwpwynpnipjnih

Minnnudp (%)

0%

0%

0%

Quynnudp (gpud)

0

0

0

Ninnuwsd 1 pd
qhlip (ppusd/pu)

927 957

871574

799518

Qnuh wunnn

<7 >
b &
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N9
bhudtubpwlwi
guigkp m
Ynuniiuy
uywuwplnidp
(HEywpuwdwwnw | eknnignid
Jwpwpnud, wnlu sk
ququuiwnuljunp
wpnud,
opudwwnwljupu
pod, Ynyninh,
ohinnignid b uy) )
Minnnudp (%) 0% -2% -2%
Minnnudp (pud) 0 -17 431 -15 990
Mnnuws 1 pd
ghup (gpund/pd)
N 10 Ruwmlkyh,
huuwpuljuljui
b wprunpuljui
owbwlnipjui
2kupkp-
ohumpjniuutph
wndkph Jpu
uqrmn wy)
gnpdniikp
Mnnnudp (%) 0% 0% 0%
Ninnnudp (puad) 0 0 0
Mnnuws 1 pd
ghtp (gpund/pd)
Yonuyhlr
gnpéuljhgp
Qwthunnny
opjiyuh lpd 855 209
wndpp
(qpud/pu)
Qtwhwunn
opjtjnnh wpdtpp 85 800 000
(qpund)

otinnignid wnlju sk otinnignid winlju k£ otinnignid wnlju k

927 957 854 143 783 527

927 957 854 143 783 527

0,33 0,33 0,33

Ujuyhuny, guwhwwndwt tkpjujugws 22 L. Gphwb, Yktnpnt Lwjputnyut thnnng 29
okp 13 pu. hwughnud quuynn phwluwpwth omujulwt wpdbpp, wnbknuquinipju
junupdwt dudwbtwjuhwnduénid mubgud wwypwipuhtt Jhdwlnid, quwhwndwb
hudbdwnwlut dnnkgdwdp quwhwwnydnud £ 85 800 000 (nipwhwuniuhhiiq Upjhntt mip
hwpnip hwqup) ZZ npud:

-

>/‘(. cc%/ ot 2 "
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13. Tniljuyuljmt mpdtph hwpdupl Eudwnught Uninkgdudp

SYjw phwypnid Yhpwndtp b Ejudnuwght dnnbgdwdp Ejwdwnp juwypuwwywybpuddub
bpwhwlp: Uju Enubwlp twppwnbtunid
quuwhwwndwb gnpdpipwugh hkwnlbjw) hwenpwljwunipiniun
- Mnunkighw] hudwpueh Ejudnh () Jubjuonbund, hwpqupynd npugbu
Juint quuhwndwt wduwpyhg vkl mupyu jupduspny,
- Ppuljut hwdwhiwnt Ejudnh hwodupynid (Irpwy),
- Onin gnpéwntwljub Ejudnh juthwnbtunid, hwyuplnud (1),
- Juwhwnwjwybpwsdwi gnpswljgh hwpduplnid (R),
- quuwhunynn wiowpd gnyph smiuyuljut wpdtph npnonid qnun gnpdunbulub
Ejudnh b juyhinwihqughwih gnpsulgh hupwpbpnipyudp:
NMnunkughw] hwdwpwnt tjwdwnh (Inwe) hwpdupy:
NMnunkuighw] hwdwjpwet Glwdninp quwhwwnynny  wbpwpd gnyph wnwyly

wpynibwybnn ogqunwugnpénidhg uwnwgynn huwpwynp Ejudnint  E: NMnwnkughuy
hudwhiwpt Ejudninp (Inww) upnn b hwodupldl) Gubkind wyt Bupwunpnipinithg, np
guwhwwndwb opjkljinp hwudtyty L Jupdujunipjut jud tdwtiwnhy wupwnpd qnyph wyp
ognnugnpédw Yykpwpbpyu wmbnkinipjut Jipnisnipjutt hhdwt Jpu: SYjwy nhuypnid
quwhuinyny opjkljinh wnunbkighw) hwlwhwnt Ejwdninp husguplyly ' bjikny wyl
Lupwnpnipinithg, np wybt hwtdudl] b Jupdwlunipjut: Mnnbkughw] hwdwjuwnt
Ejudnp  hwpquplyp  ppuljwbwgdt; £ phinwplnng  nwpwdpnud quninnn - gniypkph
Jupdwuljumput JEkpwpbpyu ontjuyujut mbntjuwnynipjut JEpnidnipjut hhdwb
Jypu: Stntjuwnynipjut wypmnip kbt hwinhuwgl] hwdwgwiguhtt uyptpp, npunbn
qintnusé b wquun snijuymd Juunwhwidws b Jupdwljunipjut hwtdws qnyptph
wnjuubpp:

Zudbdwwnynn gnyptph yupdwdwpubph &oqpuinidt hpujubwgyty Ehtnbyju jupgny.

I) Unwohtt hkpphtt Yhpwrdl) ki gnpduljhgubp pun Jupduumpjut wuydwbiubkph b
onijugh Jhdwlh: Upwighg nipwpwibymp hwgnpyp Yhpumly £ twjunpn wpnnibph
tyuwndwdp:

II) ©pypnpy hbppht hpwlwbwgyt] Eu wudhpwljwunpbt wbowpd gniyphtt JEpwpbtpny
Soqpuunudtpp: Upwlp Juwnwpdlp Bt gwulwugws YJupgny, wyuhtptt juduyulub
htppuljuwtnipjudp:

Qtwgnyugdwtt wjt gnpéntubpp, npntp twhwwnbugws G vnwinupunnyg, vwlugb
npuugny qutph &ogpuinidbip skt juwnwpybp uvnnpb phpguwsd wnjniuwlnid, nupbd npup
Jud Yhpundws gnpénuibphg twjwtnptu skt nwppbpynid jud £ guwhwwnnnh §nnuhg

sk yhpwunyb) quh Ypw sushtt mqnptignipjut yuwnmdwnny.

Qinuhunnnyg ¢ (
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<UPrUueuUnershraus-

unc

AN

npp

Lyunulught
upwhwlnipn.
tp

Puwlu
pul

Puwljuput

Puwmlupui

Puwjupuit

Zwugh

Bplwb,
Yhkuwp
wl
Luppui
nyul
thnnng

£. Bphwb, Yktnpwt Uuywupe-
‘Unju thnnng

£. Bplwt, Yktnpul
‘Lupuiinyutt thonng

£. Gplwb, Yknput
Upnyjut thnnng

https://www.list.am/ite

https://www.list.am/ite

https://www.list.am/ite

m/21586165

m/21424804

m/21049984

Jupdwfwpp

npud

329 095

340 000

400 000

Uwlbkptup

pd

100,3

85

95

80

Jupdwydwpp

np/pu

3872

3579

5000

N 1 Cuwn
Yupdwljuynip;
wb
wuydwbkph,
2niljuyp
Jh&wlh b
qnpéunph
unluwpih

12.2024p

12.2024p.

12.2024p.

12.2024p.

Mipnnudp

%

-10%

-10%

-10%

Mnnnuip

npud

-387,2

-357,9

-500,0

Minnjws ghip

np/pu

3485

3221

4 500

N 2 Cuwnn
plwjwpwith
hwpljuympyui

7/5

12/9

5/3

6/3

Mipnnudp

%

0%

0%

3%

Mnnnuip

npud

0,00

0,00

135,00

Minujws ghiip

np/pu

3485

3221

4635

N 3 Cun

ubkpphtt
hupnupdwi

Yhdwlh

7-hg 3

7-hg 4

7-hg 4

7-hg 4

Mipnnudp

%

-5%

-5%

-5%

Mnnnuip

npud

-174,23

-161,05

-231,75

Ninnywd ghp

np/pd

3310

3060

4403

N 4 Cuwn otph
whugh,
$hqhljuljui
pumpugntph,
Yntuwnpniljnh
Y yympkph
wwppkph
wbkuwyh,
jurmguwi

nunbpdh

pupk

wuikjuyh

pupk

pupk

Mipnnudp

%

5%

0%

0%

Mnnnuip

npud

165,52

0,00

0,00

Ninjws ghip

np/pd

3476

3060

4403

Qinuhunnnyg
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N 5 Cun
nbnunpmpju
ulnhpph, puwn
npuiuwynpunm
Jhu

Umngh hmpyu
b,
npwiunnpinm
Jht
hwtgmjgutph
wnhuynipyui

<UPrUueuUnershraus-

Ty

Ty

unc

g

AN

Ty

(pnnuip %

0%

0%

0%

Minnnuip npwd

0,00

0,00

0,00

(uynqud ghtip | yp/pd

3476

3060

4403

N 6 Cuwn
hpunjmupttph
h

uwhdwhuwhuly
muubkph

quwhwunnhtt tdwt

quwhwuynnht il

quwhwunnht tdwb

Mnnnuip %

0%

0%

0%

Mingnudp npud

0,00

0,00

0,00

Ninnyws ghip | np/pd

3476

3060

4403

N 7 Cunn
hpdbwlub b
oduiymy
ohunipymiuitp
h sunhkph
(Iwulytpku,
Pupdnnipimi,
swjuy)

100,3

85

95

80

Mnnnuip %

-1%

0%

-2%

Mingnudp npwd

Ninnws ghtip | np/pd

3441

3060

4315

N 8 Cun
quugnjugimbh
pw wqnnn wy
gnpéntitkph

otinnign
wl
wnlju sk

otinigmu wnlw £

otinnignid wnljw &

otinnignid winljw k

Mnnnuip %

-5%

-5%

-5%

Munnnuip npud

-172

-153

-216

Ninnyws ghip | np/pd

3269

2907

4099

Yonuyjhtt
gnpéwlhgp

0,333

0,333

0,333

Jupdwljunipey
wl 1pd

wpdtpp

np/pu

342515

Puwljuputih
Jupdun{wpp ppudng

343 542

guuwhwwndw
u

wduwphyp

12.202

2

> c ct%/ A
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NMnunkughw] hwdwpwnt Liwdninp hwpdwnpldky Ehbnbjw) puttwdling.

Inmn=NxSx12, npwnkn

[1on - ynunkughw) hwdwpwnt Bjudnint £ (mwupbjui),
N - Jupdwujunipjut wpdtpt £ 1pd dwljipkuh hwoduplnd,
S - Gnyph dwytptub £

Innn = 4122 510

Ppujwui hadwhiunt Biudwnh (Ihwy) hwodupl

Ppuwljwt hwdwpwet  Ejuwdninbbtpp  hwodbnt  hwdwp  hwydyh £ wnbyb
wuwpuuynppubpp b sydwpdwtt phulbpp: dwpdwunipjui onijuyh niunwd-
twuhpnipjniutbpp b phbpeopujut gnpswljunipniutbph hkn  wiglugus
lunphpnujgnipnititiph wpmyniuputpp gnyg Gt tnwhu, np Jupdwunipjut hwtduyny
wlpwund qnuypkph wwpwwnipgp dhohtwgdws Jupnn b juqudl] wntduqu dby wdhu:
ZEnbpwip phppbntjwsdnipjut gnpswljhgp 0,92:

Inpuy =4 122510 x 0,92 =3792709

2w gnpbwntwlywt udwnh (I) hwodupl:

O9mun gnpduwntwljut Ejwdnin - hpwlwt hwdwhiwet tBjudnint £ wjuqbgdus
owhwgnpsdwt b junwdupdwt swhiubph swithtpny, wpwig hwodh wntbnt thnpuwnnt
Uhongubkph gény J&upnidutipp b wdnpinhqughntt hwnjugnidutpp:

Cwhwqgnpédwt  dwjuubp - wbowpd qnuyph gopdwntwlwt  whunwibjhnipjut
wwhywiudwt hwdwp wuhpwdbon dwhuubkptt i, npnup wwywhnynd Bt wnwnbkughuy
hudwhiwnt Ejudnh utnugnidp:

Qnjnipjnilh niukt pwhwgnpsdwt tpkp hhdtwljwt swhuutp.

w) hwunwwnnit Swpubkp’ gnypwhwplh, hnnph hwplh, wywhnJugpujut b wy
hwunwwnnit Jdwpnidubph htn juwydws swpoubpt b, npntp Jupdws skt wbpwpd
gnijph pwhwgnpédwb Swbpwpkntjwénipinihg,

p) Ymhnjwlub  Swjuubp’ Ununibw, wwhwywinipjul, uvwidwppdul,
wnpwhwinipyut b wy hnthnppwlwt Jdwpnidubph b hwplbiph htnn juydws sSwhuukpt
kU, npnup Juudws tu wmupwnpd gnyph swhwgnpddwt swupwpbnujwénipiniihg,

¢) ykpujutqudwt swhiutp (wwhniuwnwjht vhongutp)' wtpwpd gnyph nbnkuuju
Jjwuph pbpwugpnid wnwthph, uwwbhnwpwluwb wnbjpbhlugh, JEpbpulh, ttpphtt fud
wpuwpht pupwghl hwppupdwi b wy] wewdhtt wpuqudwy nmwppbph hnjpwphtudwb
Jud pupbjuddwt htn juuyus swhukpt G,

1) Junwjupdwb swhubkp® wnwbdht dwhiukp b, npntp ninnuws kb Jupswljuquh
wohiwnwyjupdh wywhndwip b junwduwpdw hbn juydws wy; gnpdwnnypubtphie

-
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Cwhwqgnpddwt b junwdupdwt hpuuwt hwdwhiunt
189 635
dwhuubp tjwdwnh 5%
hpuut hwdwhiunt
Bludwnughtt hwiply Elunfnh 10% 379 271
Onin gnpéwntwljut Ejudnin 3223 803
Ywu hunuyhquighur o huioyJu

Huryghinuhqughuh gnpdwlihgp wnynuwgpnyp £ app jhpuedmd £ wbyupd gniph
ontjuyjuljutt wpdbpp npnokihu wbowpd gniphg wnmwpkljwbt jupgwspny uwnwgynn
wwywquw  Ljwdninubph  hnupp pbpwghll wpdtph Jhpwddwt byuwwnwlyny:
Yuuyhwnwjhqughuwjh gnpswljhgu hp dke tkpunnid L juuyhwnwhg unugjus Ejudninp b
Juuyhwnwh JEpunwupdnp: Cung npnud.

Juwhwnuwhg uvnugdus Ejudnunp’ tkppunnh gpudwlui thengkph oquiugnpéuwb
nhuwg J&wpinn innlnuwswhi £ juupjus bkpypoudibph Yniypbn dudwbuljudhengh b
nhuljiph gnpénttph htwn,

Juyhnugh Jkpunupdp’ tkpyplus uygpiiulub gnidwuph Jhpungupdl t:
Huryghinuhqughugh gnpdwlhgp npnoynul E.
w) Ybpnswljutt Ynunijjunhy junnigdwt tpubwlny,
p) onijuyuljub pinwugdub' Epunpughugh byubalynd,
q) hhynplpuht-ubpypuwt’ hnjuwent juyhunwh oguugnpsdwb kyubulny:
Gludnh Juywhunwjwytpwsdwt btnuwbtwlyny wbowupd gnyph onijuyulumtt wpdtph
huwpyuplduwtt  dwdwtwl Yuwhwnwihqughuyh gnpéwljgh wnwdbk] hpuwnbuwlwut
wipyniupubiph E hwiugbkginid onijuyh pnugdw bnutiwyp:
Uunnpl tipjujugus E hknmwgnunynn nupwspnid dtp Ynnuhg npytu Judwnph hudwp

Jipgqws  phwlupwbbbpp’  npybu  Jupdwlumpput  gnpswppubph  JEpupbppug
ophtuljukp” hwodh wnbikin] wpwehtt wyniuwlnd jhpunmjws qnéwljhgbpp; Lojwéni]

hpuwljubwgyws Ejuyhunwihqughuh gnpswljgh hwyduplp:

£. Bplwl,
£ Bnhwb, Ykunpnl L. Bphwb, Ykunpnt Uuwyup- Yhuwnnnpnt
Utzupd gniph huughl Lulurzlulhr}]ulh llmlrllng ! ‘Lnyuyjh lbr;qng e Lm]_pmifll}]ul'u
thnnng
Hupdwljurnpyut https://www.list.am/ite https://www.list.am https://www.list.
wnwguplh unfuwppp m/21765405 Jitem/21323507 am/item/21134780
U wnpynipp
Uwltpbup 80 88 102
Cunudbiup wduwdupd 293 000 325 000 391 000
1 pd wmduwuipdp 3662,5 3693,2 3833,3

-
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NMnunbkughu)
hwdwjiwunt Ejudnin

<UPrUueuUnershraus-

3516000

unc

3900000

4692000

NMwpuwnipy b
sydwpnidubin

8%

8%

8%

Ppuljut hwdwhiwunt
Ejudnin

3234720

3588000

4316640

Ouwjuukp,
wwhniunwjht dntn b
Ejudwnwghtt hwiply

15%

15%

15%

Oniwn gnpéwntwlju
Ejuunun (I)

29759424

3300960

3971308,8

Uipuipd gnijph
ontjuyujutt wpdtpnp
V)

88 598 400

90 612 000

100 680 000

Yy hwnwihqughuyh
qnpdwyhgp (R)=(I/V)

0,03359

0,03643

0,03944

Ywughiuhqughuih
qnpowlhgp
hwpdupldus
ontjuyuljute
hunnwugdwt Ukpnnny

0,03649

dbpp hwodupyus Eulbunughtt wfujubph wyuwjdwibbpnid quuhwndwt Eupwulju

phtwupwih omjuwjyuut wpdbpp, Ejwunintbph Juwuwhwnwihqughwih Jdkpnnh Yh-
pundudp giwhwintwi junupdut dudwbuluhwun]wsh gpotpjudp jugunid

V=1/R =3 223 803/ 0,03649 = 88 347 574 22 npwu:
Uwnwugjué njjuybkph hudwnpnidf
Gnyph quwhwwndwt ptpwugpnid quwhwwnnnh Ynndhg fhpundl] G onitjuyuljut
wpdbiph quwhwundwb wju phwypnid pnnp htwpwynp dbpnnubpp: Uwnnpl pEpduws
wnniuuljnud ikpuyugdws b quwhwndwb wpmyniupubpp b Yonwghtt gnpswljhgukpp,
Juwpjuwsé quwhwwndwt Ukpnnhg:

Updtipi puwn Pudutdwup Undtipp 22
ZZ ZmpJupyh Uninbtgnid Yhpunyws JEpouwljwl npuuny
Ubpnnubph wpdbpnid %
1. Owuuwyhti Uninbkgnid -- --
2. | Zudbdwunwuljut dnnbkgnid 85 800 000 50 87 073 787
3. Gludninubph dninkgnid 88 347 574 50

Qinuhunnnyg ¢
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2z L. bplwb, Ykuwnpnt Lwjpwbnyub thnnng 29 skup 13 ph. hwugkmd quntyng
phwupwih ontjuwyuljut wpdtpp, nknuqtunipyut junwpdwt dudwbwljuhwnusnid
niitigué wypwipwyhtt Jhdwlnid, gqowhwwnynd £ 87 075 000 (nipwhwuniiynp dhihnt
mpwbwuntithhig hwqup) 22 gpud:

Zupytuynipiniup hhduydl) k pug b dpguljguyhtt ontjuyuljut nfjwjubpht: Zupl Eup
hwdwpnud tpk), np onijuyuljut wpdbphtt Unnnwpyywsd junuwuwnpuwyhtt wpdbpp onipe 1,58
wiquu guédp k pug b dpguljguyhtt onitjujhg wpunwugnijus wnyjuiiphg: Uhwdudwiwly
guwhwundwt hwrdbnynipniip juqubjhu quwhwwnngp hpdudl) b 22 junwdupniput
24.08.2022p. N 1355-U npnpdwt phy 1 hwbjdush «Fuwhwndwt punhwinip vnwigupwn»
13-pn Yhwnht b uWuwnp k niukgh], np quwhwwunynn gnypp hpwgybnt L «Zpuyupuljught
uwjupynipnitubpnh dwuht» 22 opkuph 30 hnpdwsh 2 b 35 hnnJwsh 2 fEnkpny:

14. Bqpuljmgnipinit quwhwwndwt wnwupuygh sntjuwyuljut wpdtph

JEpwptpyuy

Quwhwndwt ukpjuyugus.

22 L. Bplul, Yktnpnt Lupwbnui thnnng 29 skup 13 pl. hwugknid quuynn phwjupwih
ontjuyuljutt wipdtpp, wbknuquunipjut juunwupdut dudwbujuhwnydwsnid nitkgus
wypwipwjhtt Jpduynd, quwhwwnynd L 87 075 000 (mpwbwuniynp Uhjhnt
mpwbwuntthhig hwqup) 22 gpud:

-

5", ( {(_5(/ il g
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15. OgqnugnpéJws thwuwnmwpnphp
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16. Uwmhdwbuwthwynidubp b hwnnll] wuydwbtp

Uju vwhdwbwhwlnudubpp b wuydwbtbpp hwughuwinid o unytt hwpdbwnynipjut
wipwljntih dwup:

J Quwhwwnnnp wuwunwupwbwnynipnit sh Ypnd quwhwnyny ubkthwlwinipyut
hpwyniupiph hpwjwlwt Wwpwgpnipjut jud ubkthwlwinipyut hpwynitupubph htn
wnbsynn wy] hwpgbph hwdwp: Mwndhpuwnnih  Ynndhg tbpiuyugdus hpwyniupubpp
hwuwnwwnng hwunwpnebpp hwdwpydt) Bb hwjuuwnh:

J Qtwhwwnnnp wupunuwynpynid £ wwhwwul] quwhwndwt  phpugpnid
wuwwnyhpuwwnnth Ynndhg unwugus Jud hwoduplubph dhongny wwpquputjus
hudnpdwughuyh qununuhnipniup:

J Quwhwwnnnp gnpsty Enpytiv wijwp junwpny:

. Qtwhwwnnnh ynnuhg Juunwupdus niuntdbwuhpnipniiubpp [t}
Lqpujugnipinitutpp wdpnnonipjudp wujwtowlug Eu:

J Ugjpwwnnwuptiph Jupdwnpmpmniip jupdws sk qguwhwwndwt wpyniuph b
tqpujugnipjut htn:

J Quwhwwnnnh Jupshpp gnyph wpdbtph YEpwpbpyuy nidh dbe L quwhwwndwb
wduwpyh gpnipjudp: Ftwhwnngp  yuunwupwbwnynipinit sh Ypnud  gnyph wpdtph
htwinuqu Ywpni thnthnjunipniubph hwdwp, npnup Juwpnn b b huwyn qup wyn
wduwpyhg hbwnn, unghwjuljub, wntnbuwwb, $hqhljwjwb gnpénutbkph, twh
punupwghwljwb opktunpnipjui thnthnpunipjut hknbwtpny:

. Quwhwwnnnhg sh wwhwioymd ubkpjuywiw) nuunwlwuwt wwnywububtpht b wnug
pugunpnipjnit qguwhwwndwt  JEpwpbpuy, pugupmpudp nuunwlut  wunywth
ophtwuwt hpwdtpny :

J Quwhwwnnyp wwunwupwbwnynipmnit sh Ypnd goyph wyt phpnipniutbtph
hwdwnp, npnup httwpwynp sk hwynbwpbpt] nbunnujub quunipjudp:

J Quwhwwnnyp wwunwupwbwwnynipnit sh jpnud NMwwndhpuwwnnth  Ynndhg
ubpjuyugus nyjuukph hunipjut hwdwnp:

J Blujtnwjhtt wuwydwuubpp, npnup ogunuugnpsyty ki hwpdbkunynipjut ke unnwgyty
ki hwjwuwnh wypmnipttphg, payg b wjuywbu Fuwhwwnnnp sh Jupny ww)  hwpmnip
wnnlnuwiing Epwpuhp:

J Juquws hwoybnynipniip npu dwubwgbn GFtwhwwnnnh  Jwupshp E gnyph
huwjwbwluwt wpdtph Jbpwpkpuy; b sh hwinhuwiunid Epwojuhp, np gqnuypp wquunn
ontjuynid Jywdwniyh uny hwpybknynipjut vk wpnwsyws quny:

o Gtwhwwnnnp wunpwuwn £ Jipubugl] qowhwndwb wppnibpubpnid jpuagnighs
nnnohs njuubkp h hwyn quint niypnid, guwhwwnnidhg hkwnn kbl wdyyw dwdljEnnud :

-
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17. Ogqrnmgnnpéywd gpuljuinipinit

1. zz opkupp «Ulpwpd gnuyph quwhwwndwt gnpéniubnipjutt dwuhty, pugnitgus
10.12.2021p:

2. 22 Guwopwjupmpjul 2022 pdulwih ognuwninuh 24-h phy 1355-U npnpdwdp
hwunwnyws wupwunpd gnyph quwhwndw vnwtinupun:

3. 22 puwnupuohunipjutt bwpwpwph Ynnuhg 14.01.2008p. phy N 09-U «22
nwpwoépmd junnmigynn okupkph, junniguspubph b shttwpuwpwlut wouwwmwupubph
wnbuwljuiph wpdbph junonpugusd gniguwuthptbph dnpnjwénit hwunwwnbine dwuht»
hpudwip, qpuigdws 22 wpnuwpunuunipjut bwpiwpupnipjui Ynndhg 07.04.2008p.,
whunwlut gpuiugdwi phy 11708117 (wjunthtn® TUILS 2009):

4. 2Z punupwohunipjut twppwpuph 08.12.2009p., N 282-U hpudwuny hwunwwnygws
«Puwlbih, hwuwpwlwlwb, b wpunwnppuljut  okupiph  wkthjulwut  Jhdwlh
htwnwquunipjut dkpnpuljut gnignidubp»-h 118 Ewnh wnniuwy 2):

5. 2z punupuwohumpjull twhwpwph 15.02.2008p. N 19-U «Runupuwohtiwjui
thwunwpnplph (bpwgpuyht Swpunupuybtnuphttwpupuljui) Uouljuute
wohiwwnwuptbtph wpdtph hwpdupldwt jupgp hwunwnbint dwuhty hpudwi:

6. 2z punupuwhunipjul twpiwpupnipinil, 21.08.2001p., phy 69 «Chuwpwpnipjui
hwdwp Jwpnigynn dwdwbwluwynp skupkph b jupnmigwspubph  twpwhwoduyhty
tnpubph hwunwndwt dwuhby hpudw:

7. 2Z punupuohunipjul twjwpwpnipinil, 21.08.2001p., phy 68 «Chuwpwpuwlwi
wojiwwnwuptph  Jpu  Jihdwuwluwt  wuwydwbbbtph  wqpgnipmniip  hwoyh  wnnn
twpiwhwoquwyht unpdtph hwunwndwt ywuhts hpudw:

4 ( ,( E Lmh]ulh

\J

QLuZUSNN,
( Ilyuyuljui No @Q-2023-26)

-

32



<Uruckumnersrau--  ume

Cl~'[1u1hu1u11{n11 gnyph ]_IlLuuﬂll,lLuIlthl

Lntuwibljup3 Lntuwibljup4

= ' 33
Qluuhunnng g C’CU<%{/C/ZZ




3 UNGYSAUUMBNFLURGAUYUL MULUS
<UPrUckuUMneGrsraul-- uMme .

Lntuwbljup? | Lnuwljup 8

W > 34
Qinuhunnng 4



3 UNGBYSPAUUMBNFLUREAUYUL MULUS
<Uruckumnersrau--  ume

Lntuwbljup9

Lniuwbljupll Lniuwjupl2

Lniuwbljupl3 Lntuwbljupl4

35

Qluwhunnng g Céu?f 4_//(//2/



e
33 UNGUSPUUNIBNILUAGAULUL MULUS &
CUPULBUMGPShaU.  UMe AN

Lnuwtjunp 16

Lntuwbljupl? Lntuwljupl8

W > 36
Qinuhunnng 4



-
3 UNGYSPAUUMSNFILURENAUYUL ’HULU%

<UPrUckuUMneGrsraul-- uMme

I y
| ‘l' | |
L

w -

Lniuwitijup?21 Lnuwljup 22

AP 37
Qinuhunnng



-
3 UNGYSPAUUMSNFILURENAUYUL ’HULU%

<UPrUckuUMneGrsraul-- uMme

Lntuwmtiljup27 Lnuwtljup 28

AP 3
Qinuhunnng



Loiuwbijup30

[.muumllulpg 1

Lniuwtijup33 Lniuwtljup34

7 > ;
ey 39



3 UNGYSAUUMBNFLURGAUYUL MULUS
<UPrUckuUMneGrsraul-- uMme .

Lniuwitljup37 | Lnuwtljup 38

W > 40
Qinuhunnng 4



3 UNGYSPAUUMSNFILURENAUYUL ﬂULUM

<UPrUueuUnershraus-

unc

LnLuulhllulp39

Lniuwmtljup4l

o R
¢ &‘-.

Lntuwljup43

Lniuwtljup44

W —- 4l
Qinuhunnng 4



