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1. Ghwhwundwt wpwewnpuupp

2Z Lnnnt dwipg, hwdwjup dwtwdnp, punup dwbwdnp, Shgput Uksh wnnnunw 59

okup 24 pti. hwughnid qunynn phwjupwuh onitjuymjun wpdtpp:
Qhawhunnnnh b ghwhwndwl Juquwlbpynipnub wjjuy bbpp

Suwhundwt juqiulEpynipjui wijuiunudp

«UuUSrpr8u-pusS» une

Ppujwpubwljub hwugku p- bplwl, 2. Zulnpjui 3/14
Stiopklt U. Yupuybujul
Qhwhwnng Uwuyty Zkuphyh Ujuhpupjui

QYhwhunnnnh npuudnpdub JYuywljumi

QQ-2024-5, npywd 21.03.2024p.

2. Qwhwwundwl tyuwnulny tEpljuyugjws hwunwpnptnh guul

ubkpuyugyl] E wbpwpd gnyph ubthwlwimpyut (oquuugnpédwu) hpwyniuph
gpuugdwt phy 06062024-06-0001 Jyuyyujuth wuwngkup:

3. Gwhwundwb ywunyhpwwnni b hhupp

Quwhuwndwi hhdp Ehwinhuwinud wundhpunnth' 29.10.2024p. ph 5-0020108977
U pwduh hwpyunhp Yuwnwpny wppupupunnppui hnjginuubn 8. Uwhwljuih
npnoniup 15.07.2024p Yupyws phy 2Z4U0-UUS/URQ0-24/3 wuydwbwmghpp:

4. Guiwhwunyny opjwnp, tinytwjutugdw ndyjutpp b ghwhwungnn
opjtijunnh ujuwwndwdp hpuwyniupubph mkuwyp

Sfw;  hwoybinynipjut  ghwhwndwl  opkijinp  hwinhuwinwd t 22 Lonm
dwpg, hwdwjp dwbtwdnp, punqup dwbwdnp, Shgpuu Uksh wnnnwnw 59 okup 24 pu.
huughnid qunin]nn phwlupuip: Cun npudugp]ws Jyuyuiuih yungkuh phghwing
hudwinty ubkthwlwbnmpput  hpwmipny — qpubguwd  hpugmiph  umpbln  ba
hwinhuwbnud

5. Ftwhwundwl tyyuwnwlp (Guuhwndwl gnpéwnniypen)

Quwhwndwi tyunwlp (qghwhuniwh  gqnpswnnypep) 24U0  junwpnnuljub
Jupnyph oppwtwljubpnid wpwind gnyph ppiwquddwt htwnbwupny npu hpwugnudp:

Qinuhunnnyg



<UusSrpr8u-hLS-- UML

Quuwhwindwi wpdtph nkuwlp onijuyuljub wpdhp:

Cnijujulut wpdtpp hwydupuyhtt gpudwljut dbdnipnit k, npnd hwjubwpwp
Jhpwywtwgytp, qutwhwndwl wduwpyh ppoipjudp, swhwqpghe Ynnutph dhol, pug b
Upguljguyhtt onijuynid qhwhwwnynn opjiljinh thnppwbrwlnid, nph Wupwquynid Ynndbkphg
mipupwbsnipp, hpuqkidws (hukny, gnpénid E npowdwnnpl b wnwtg hwplunpuph:

1) Cnljuyulmb wpdkph vwhdwinudp whwnp t dbjiwpuigh hudwdugh hnlyug
huybgwljwpguihl opgwbimlh

w. «Zwpyupuyhtt ppudwuljut dkdnipnit»-p Jepupkpnud £ nppudwlut quht, npp
Jupnn Lt Jdwpdbt] opjijnh hwdwp webwnpujhtt onijujuljut gnpdwpph dwdwbwl:
Cnijujuwlwmt wpdbpp hwunbu b quihu npybu wpwyl] hwjuwbwlwb ght, npp, pun
nnowdhwnn tjunnwenidibph Jupnn t dkop phpyl] onijuynid qiwhwintwt wduwph
npnipjudp onijuyuutt wpdtph uvwhdwbdwt dbky btnuws wuydwbubphtt htnbbino
ntypnid: Uw Judwnnnh hwdwp dtnp phpynn wpdbpubphg jmdwgnyut £ b wowyly
owhwybwnp qunpnh hwdwp: Uy wpdbph vwhdwidwt dudwbwl hwpydh skt wntynud,
dwubtwynpuybu, gnpéwipph hwwnnl wuydwbtphg b hwuqudwbpubph htwnbwipny
pupdpugdus Jud hotigdws qutpp:

p. «.. npny hwjwbwpwp Jhpulwbwgytp...» tpynd £ wytt hwunp, np guuwhwwnynn
opjijp  wpdbpp hwinhuwtimd E bBipwnpu) quwhwndws wpdbp, wy ny ph
Jujunpnodwé fud Judwnph hpwjwb ght: Uyt hpkuhg tkpuyugunid E qnpdwpph ghtp
guwhuwndwt wduwpdh ppoipjudp, npunbtn hpujuwtugynd B onitjujulju wpdtph
uvwhdwbdwb vk tnwé pnjnp wy) wuydwubbpn:

q. «.. gowhwntwit wduwpdh Hpoippudp...» wpnuwhwjnnd b ywhwbe puwn nph
winpdtipp ywhwp L guwhwnyh Yntlhptinn wmduwpdh gpoipjudp: Ywwydws wyt puh htw, np
ontjutt U onijuyulut wuydwbubpp Jupnn Gu thnthnpodb, wyp dudwbwlh hwdwp
hwjwbwluwt wpdtpp Jupnn k ujpwy 1htl] jud shudwyuwnwuowit] hppujutnipjuin:
Updtph quwhwwndwb wpyniupt wpnwugnnud £ quwhuwndwt wduwpdh ppoipjudp
onitjuyh Yyhdwlp b yuydwuutpp, wyy ns pl nplk wy; wduwpdh gpoipjudp:

1. «.powhwqgpghn Unndtph dhol..» YEpwpbpnid E  owhwqpghn qunpnhtt b
Jwdwnnnh:

Cwhwqpghn qunpnt nith qubmt ppnuuwwwdwnubp, puyg nshty tpwb  sh
wupununpnid qu wbkp: Ldwt qunpp unhyywsd sk qunid Juwnwpl] b Jhndws sk
guiljugus ghtt J&wpkp Pwgh wyn, tw gindp juwwpmd b gnpsking  hudwdwgh
ubpyuwjhu onijuyh hpnnnipnittph b wtuwihpubph, wy ny pk Gphwjuuwjut jud
hhynptwnhl onijuyh, npnug gnnipnitp sh upnn gnigunpdbp jud jubjwnbuyb:
Zuwpwynp qunpyp sh Jdwph onitjuyuljuthg wybih pwpdp ght: @twhwwnynn opjkljnh
tukpjuyhu ubhwuubwnbtpp nybybu wyn «njuis dbwdnponutph pwppnud E:
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Cwhwqgpghn Judwnnnp sh guujutnid ywupunwnhp Judwnt), unhyyuws sk Judwunt)
b ny | wwwnpwun E Judunt) gmujugus qunyg jud hwuwnwnt] wyt wpdtpp, npp ndjuy
wuwhhtt sh hwdwpynid jubjudhn omijuynmid: Cwhwqpghr Judwnnnh ppnuywundwunp
ontjuyuljutt  wuwydwbubpmd quwhwwnynn opijnnh  Jwdwnptt £ pwg onijuynid
wlbiwhujwiwlwb qin] wilwj qihg whiljwplnn onijuyh nuntdbwuhpmpniithg
htwn:

L. «.pwg U dpgulguyhtt onijuynid qwhwwnynny oplnh thnpupwbwynid...»
wiwlimd E  np  Unnutph  dhol  sjwbt  npbk  Ynblpbinn ud  hwwnnd
thnjuhwpwpbpnipinitiutp, ophttmy, duyp b gniuwnp pujbpnipnibutph jud Jupdwwnnih b
Jupdwluih dhol hwpwpbpmipnitiubpp, npnup Jupnn b quh dwupnulp pupdib)
onitjuyhti ny punpny Jud |huk) gipuqwhwndus: Bupwnpynid L, np onitjujuljut wpdtph
quny gnpswppp whwnp t hpuwiwgdh wjiyhuh Ynndtph dheb, npnip juwygws sku nplik
hwpwpbpnipniuttpny, b Ynnudbphg nipupwiynipp gnpénid E hupunipniyyt: Fuwhwwnynn
opjtjup onijw E hwidl)] wnwytl] hwpdwp duny, npybugqh wywhnygh npu hpwugnidp
Aatnp pipynn mwppkpwlutphg jwjwgnyung, npowdhwn tjunwnnidubpny, snijujuljub
wpdbph uwwhdwbdwip hwdwyuwunuwupwt quny: dwdwnph dbpnnp wbwp b (hth
wjuyhuht, npp Juwwhnygh onijuynid Judwnnnh hwdwp hwuwubh jujwgnyt ght:
cmluymd  gnigunpuwi dudjbnh wlngmpniip upnn b owwppbp (hul] Quaws
quwhwwnynn opjjnp b snijwyulut Wuydwuttph wtuwlhg: Uhwl wguwydwib wjt k np
wjt whwp L pwjwpup 1hth quwhwwnynn optiwnh hwunby onijuyh pwdwpup
pwhwlnpjudp dwutwlhgubph nipunpnipiniup gqpuydbnt hwdwn:

q. «.. npp wupuquynid Ynndkphg nipupwtgnipp, hpuqbldws (hukny, gnpénid k
nnowdwnnpku ...» tywbwlnd L uyb Eupwnpnipiniup, np owhwgpghn qunpnp, wytybu g
owhwgpghn Jwdwnnnp, pujujubwswth wnbkntjuguws th Judwnynn optlwnh, npw
thwutnwgh b ynunkughw) jhpundwb punyphtt b hwnlnipniuttpht, huisybu twb onitjugh
Jhdwljh dwuht pun qguuwhwwndwt phupughl wduwpldh: Zblnuquynid Bupungpynid E, np
tpwtghg jmipupwbynipp hwpyktjuun E oguunugnpénid  hudwwywunwuhiwb
wnbnbtjuwnynipniip’ dqubny hwutl] hp mbuwtlynithg gnpswupph wnwyk) swhwybwn
wpdbiph: Uw {Epwpbpnid £ qguwhwwndwt wduwpldh ppoipjudp onijuygh  hdwljh
hwoquplyht, wy; ny pk hiknwqu Jdwdijbinnd  wpnwhwynjws  hEnwunupd
nuunnnnipnibtbpht:

k. «.li mnwtg hwplunpuiph..» ywbwlnd E, np Ynndbphg nipwpwbsniptt niuh
gnpéwpph hpwjwiwugdwt pppuyuwndwnubp, payg Ynndbkphg b ny dkyp hwplunpus
Juwd unhwyyws sk gnpéupp fuwnwpby:

«Cntjuyuljut wpdtp» hwuljugnipniup Eupwunpnud E, np qutipp vwhdwignid Eu pug
L dpgnitwl] pnijuynud, npuntn dwubwlhgubpt odngws Gt gnpstint wqunnipjudp:
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Quwhwwnyny opjtwnubph snijwt Yupnn E jhubk] hsywbu dhpwqquyht, wuwbu
wnbknuljul, npp Jupnn L punjugus 1hubk] puquuphy qunpputphg b Judwnnnubtphg jud
1hubk] vwhdwbwithwl dwutwlhgubph puwtwyny:

6. Ftwhwundwt wduwpytpp

Ulipwund gnyph nknuquunipjut wpppwnnwupubpp junwpyt) Gu 26.11.2024p.:
Ulipwund gnyph onitjujuljut wpdtpp uwhdwudby) £ 26.11.2024p.:

Ulpwunpd gnyph quwhwndw hwodtwnynipjniup Juquydby | 04.12.2024p.:

7. Zwpybunnipjut Ap

Zupytunynipjniup  Juqudt; b wwwdnquliwt 4duny, nith wgnuuluht b
wnbkpunuwjht Ubjuwpwtinipinitkp:

8. Quwhuwundwh wouwnwtipubph phpuguljupgp

Quwhwndwt wojpiwmnwuputph pupuguljupgp punjugus L htnlju) hwenppuljut
thni iphg. twhrwyuwnpuunwlu oy b hhduwlwb thog:

1) Luhuyunpuunulul hnynud hpuljuiugynud £

w. quwhwuynny optjnh thwuwnmwpnptph hwjupwugpnid b ntunidbwuhpnipintl,
wuwwnybkph pugniunud,

p. gbwhwndwl wpwownpuph dtwltpynid b wwjdwbwqgph Yupnid:

2) Quuunwpnplph twtujut nunmdtwuhpmput pupwugpnid thwunwpnphnh
hhdwt Jpw wuhpwdbon b wupql] guwhwwndwt ukpuyugdws opjtljnh hpujuluh
Jupquyhdwlp, htisybu twb quwhwwnyny gniyph hhdtwjwb ndjujubpp: Fhwhwndwt
wnwownpwipp whwnp E wupununhp tkpunh qguwhwndwt tyuwunwlp b guwhwwnynn
hpwynitupipp b vwhdwbtwhwlnidubpp: Ftwhwndwt tyuwunwlp b quuwhwwnynn
hpwynituph mnbuwlp whwnp Ehudwdwjukgws jhuku quuhwwndwb unipjtljnubph htwn:

3) Quwhwundwl wuydwiwghpp Yupynd t qpuudnp’ Zuyuuinwith Zwubpugbnnppul
optuugpnipjudp vwhdwitws Jupgny b whwp L wwpnibwlh hbnbjuw] gupunwnhp
wnbnklnipniutbpp.

w. guwhwwnynn opjijinh mtjubdwb b inyjuwjubugdwt Jepupkpyuy,

p. gbtwhwwndwb nhudwg ydwph swthh ykpwpbpuy,

g. gbtwhwndwt wnwtnupnibpny vwhdwitjws b gowhwwndwdp npnoynn wpdtph
wnbuwljh, quwhwndwt wduwpyh b mupbpyh Jkpupbpyuy,

1. gbtwhwwndwt wnwownpuuph YEpwpbpyuy:

Nujdwbwghpp Jupnny b twb wupnibwll] Zuywunwih  Zwubpuybnnipjub
optuunpnipjudp vwhdwidws wy) mbnEynipniuubp:

6
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4) Zhdbwlwi hnynud hpulubugynid ko
w. quwhwwnyny opjkjnh wnbnuquiunid (nuwiupnud) (Gupdws quuhwwnynn

opjkjunp mbkuwlhg),

p. quwhwwndwt hwdwp wuhpudbsn nbkntjunynipyut hwjwpwgpnid, dowlnid b

Jtpnidnipint,

¢. guwhwwndwt hwdwwywunwupiwt ulgpnitputph, dnnbtgnudubph b dEpnnukph

puwnpnipinil,

1. gbwhwwnnud® ptnpydws Uninkgdwt (Jud dninbgnidutph) Yhpundwdp,
L. JEpotwutt wpmyniiph hwydupldwt tyuwwwyny wnmwpptp dnnbgnidubpnyg

hwoJwunplwsd wpnniuputiph hwdwnpnud,

q. hwoybtwnynipjut juqunid b mpudwnpnud:

9. Gtwhwwnyny opjtljnh hwdwnnun tjwpugpnipniin

Cunn  wwwnyhpwwnnith Ynnuhg wpwdwnpjus wbowpd gnyph ubthwlwbnipjub
(ognnugnpédwily) hpwyniiph gputgdwt phy 06062024-06-0001 Jyujwlwuh wwwndkuh
ptwupwih duypbup juqunud £ 77,5 pu:

Qinuhunnwl wowpljuyh phnipughpp

Zuugh

2Z Lnnmt dwpg, hwdwyup dwttwdnp, punup dwttwdnp,
Shgpwt Uksh wynnnwnw 59 okup 24 ph.

Utthujutwwnbptp

Ubtthwljwinipjul hpwuyniuph gpugdwt

06062024-06-0001

Jyuyuut b npdwt wduwphy 06.06.2024
Cnjuyuljut dnnwpljud junuuwnpugh 12 662 758
wpdlipp (npund)

Ppuyniiph mbkuwlyp Utthwljwinipjni
Lywnwljught iywhwynipniip FPuwljh
Anpéwntwljwi bywbwlnipniup Puwltih

Cupwghl pwhwgnpénudp Puwjupui
Sputuynpunuyht dwwnghihnipnit Luy
Yunnigh mhy wutkjught
Zupuyunipnibp/ hupyp 9/9
Upwnwphtt uwnkpp wnwig wpnuwpht hwppupdwb

Uiljpbup (pu)

77,5 pu.
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‘Lkppht hwppupuwip (wuwnbkp, hwnwly, pnutp b

Fuwjupwith Untinph nninp Epjupju : Lippht hwppupuwpuipnp

wuwwnnthwbtkp) Juunwpquws k ukpjuiyniptpny b wuwuwnwebpny : Zunwljukpp
dwipuhwwnwly, vwhjuwuwn, unnithwbbkpp dknwnuujuunt:
‘Utippht nnubkpp dbnunuuyjuunt:
Uwithwutgnyg Uwhjuyun
Uujutmid Unju k | Unljw sk
fnip X
Ynjninh X
Ununiuhjughwk

Ppughuikp EEyunpudunuljupupmd X
Suquiunuljupupmd X
Qtnnigmu X

Ubippht hwprupdwh pighwtinigp ghwhunwljwi (1-7 pupuygh ‘Ukppht hwpnupwipp /1-7/ uwbnnulny

uwtnnuiny)
1, qpyuiljuts Jh&wyy, 2. Juwn Jhgwl, 3. dhghtthg gudp, 4. dhohtt
Jh&wly, 5. dhohhg pupdp, 6. jwy Yhdwl, 7. ghpuuig

hudwyuwunwunupwind £ 4-py Jjunbqnphuyght, dhohtt Jhdwly:

Uy mbinkjuwnynipnil

Unwybk] dwbpwdwutt wnbu  unyt  Gqpuljugnipjwiup Yhg nruwbupsuljut

hutudnud:
Stnunpnipyul hynudp’

https://yandex.com/maps/10258/vanadzor/?11=44.488013%2C40.810314&mode=search&sl1=44.48

8869%2C40.810377 &text=40.810377%2C44.488869&z=16.41

Qinuhunnnyg
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Uwunpl ttpjuyugynid k guwhwwnynn gnyph wknunpnipjut jnruwbljupp wppwiyulyhg b
Junuuwnph

soniorice &Y Vknd dealalaady wo
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Cnijuyujuit wpdtpht Unnwpljws junuuwnpuyht wpdtp

Cniljuywljwy wpdbphu dnmwpljwd junwunpoghio wpdkpp b wupwpd gnyph hwplp

® Nipniuby pum uypulwish huduph U606 2A024-06-000
() Nipmuby pum ugomnpog o swdlpugpf
Luwpglwh wluwgpjn] 041272024 09:42:15
Uuywnd goyph hwogbv® Upg Lonh, hunfwjup Jwinwdnp SLwiwdnp po Shopwi Ubdh wonnmw 59 260p, 24 powljuwpot
Wupwnd goyph mbuwlp’ Plawlywnui
Wupwpd gnyph ymljuwywljwi wpdbphu doowplwd Gunwonpog b apdpp (22 gpod)’ 12 662 758.00
Wiupwpnd qoyph hwplp 2024 gp.-h hwdwp (22 ppod)’ 3483138

Wupwpd gnyph hwplp 2025 @.-h hodwp (24 qpa)’ 5 747.07
Wupwpd gniyph hwplp 2026 @.-h hodap (S£ Qoo 7 662.76

Twunpmpmiu’ w jujulipp wpmwgnpwd o hwpgdws wiowpdh gpopyudp Wuguonph odjunbh ondhg gpotgy wy
(hwyJwnywd) wmy jpupulph hpdw §po:

Lupghiph nlagpoif ponbp 2hp hunnpmogpmpgniotp

10. Unwiy k) wipmynibuybwn ogurnugnpdnid

Unwyt] wppynibwgbn oginugnpédnidl ogunugnpddwtt uyt dut E, npp dwutiwlgh
wnkuwlniuhg opjijnh hwdwp untnsnid £ wdbkbwpwpdp wpdtpp:

1) Unwybk] wppnitwygtn ogunugnpénudp whwp k 1htuh $hqhjuybtu htwpuwnp (kpk
wynp hmtiqudwupp mknht k), phttwbuwygbiu hpugnpstih, hpwwpwinpt pnyjunpdus b
hwqlkguh wdbbwpwpdp wpdbpht: Cupwghll oquuwugnpénidhg wwppbpybnt nhuypnid
opjfijnh wpynibwgbn  oqgunwgnpédwtt bywwnwlny Juwwpwsd Swhiubkpp Juqpku
winpdtph Ypu:

2) Quwhwwnynn opjijinh wnwyl] wpynitwytn oguruugnpénidp Yupny k hulk) tpu
utpyujhu Jud pupwghl oguugnpénudp, tpp wytt oyynhdw E oquuuugnpéynid: Unwgby
wpynibwybn oqunuuugnpénidp Jupnn E wwppbpyl] hp pupwghl oguugnpénidhg fud
Jwpnn k hpkuhg tpuyugul) juuntwlwupgyuws 1hjyhnugnid:

3) Fuwhwwnynn opjtljinh wnwyk] wpynibwybn oquuugnpénidp, npp guwhwwnyk) k
wnwidhl, Jupny E nwppbpylp ipu wewdl] wpynibwdbn ognnugnpsnmidhg npubu
opjkjunutnph pudph dwu, Gpp whwnp £ hwoyh wetdh judph punhwunip wpdbph dbke tpw
ubpnppdwt swthp:

4) Unun]k) wpmyniun]bwn oqunugnpsiwt kuwlp npnokyp thpunnid £ hnbyugp

w. npnoky, ph wpynp guwhwwnynn opykljnh wyju fud wyt ogirnugnpénidp bhqhljuytu
httwpwynp k, wyuhtipl, hwpygh Juntuybt wyjt oqunugnpddwi Autpp, npnup dwubwljhgutpp
Jhwdwpkt nppwudhwn:

p. hpwwpwinptt pnyjuwwnpbihh wwhwbep hwolyh wnttint hwdwp wthpwdbown k
hwogh  wntl] quwhwwnynn opjnnh  oqurwgnpédwtt  guwulugws  hpwdului

RRCL 10
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unwhdwbuwthulnd (punupuwohtiwmljut uvwhdwbuwthwlnudukp, husytu tule
hujwbwluwtnipinil, np wyn vwhdwbwhwlnidubpp Ythndtu hbnwuquynud b wyjb):

¢. oginuugnpénidp httmiuwyytiu hpwugnpsth ngupdutnt ywwhwuep hwoyh k wntnud,
pt wpynp quwhwwnynn opjtljnh wypinpuitipuihtt oginugnpdnidp, npp phghuytu
httwpwynp £ b ppwwpwinpbi pnyjuwnpbih, Ypiph wpynp pwdwpup Gwdninubp
nhyuwyhtt dwubwlghtt wnwyk) swwn, pwb Junwgybkp ptupwghl oquuugnpénidhg: Ujy
nbypnid whwnp E hwogh wnubk] opjijnh wjjpttnputipujhtt ogunugnpédwbit wugubint
dwhuubpp:

Qnyph (wjugniyt b wpwyl) wpynibwgin ogunugnpsdwt swhwthot E hwinhuwtinid
wipdtph dkdwugnidp hwpdwp b jubjudhwn, tpupwdudjtn swhnyph tnpdugh b phuljh
dbdnipjutt phypnid: Uwnpl  Wkpluyugdwés E wyn  Jbpnidnipjutt wpmyniupnd
guwhwwnnnh kqpuhwtqgnudp:

dhqhjuwybtu  htwpwynp,  opkbunpnptt  poyungpbkth b wnbnbuwybu
tyuwunwlwhwpdwup wuppbpuljutiphg wewydty] swhmpwpbpp hwinhuwiund £ akplw
ogunuugnpsdwlt mwuppbkpwlyp:

Uugupd gnijpp
Lyjunuiljuyghty Llipjuynid Zuwpunpht Jupdwljuwnipjui
tpwtwlnipniu oquuugnpdynn | ogqnnugnpéynny | hwbdubm
htiwpwynpnipiniu
Puwljbh/pwljupui v v v
Zuuwpuljulwut X x x

11.Gtwhwundwb Uninkgnmuutph (Ukpnnutph) ptnpnipiniup.
Ulpwinpd gniph qutwhwndwt puuwjut Uninkgnidubpt k.

w) huwdkdwunwljut dnintgnid

p) Swhiuwghtt Uninkgnid

¢) Ejudwnuwjhtt Uninbkgnid

Zudbdwnuljui Uninbgnid
Zudbdwnuwljut dnnbkgdwt Jhpundwt phypnid wpdbpp npnoynid b quwhwwnynn
opiijup tnybwluwt fuwd hwdwnpbjh (bdwbwwnhy) opljntiph htinn hwdbdwwnbiny,
npnig hwdwp wnluw k qukph Jepupbpu) mbnEjuwnynipni
Zudbdwnuljub dninkgnudp ibpunnd E hbnlyuy dkpngibpp
Zudwnpbih gnpswppubtph dkpny
Zudwidwt hwipught puyEpmipnittiph hwdbdwnujut dbpnn
Lwth np quwhwndwt thpiuyjugjusd gnypp wupwpd gnyp L, ntunh Jhpwunynwd k
hwdbdwwnwljwut gnpswppubph dkpnnn:
Zudwnphih gqnpswipputiph dkpnnp, npp btwl hwynth £ npybu Ynndunpnohs gnpswpputiph
Ubpnn, wpdtpp npnobnt byuwwnwlny oguugnpdynid L unyuwlwt jud hwdwnpbih
opjkjunutnh htwn juwJwsé gnpdwuppubtinh JEpwptpyu nkntjuwnynipniup:
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Zudwnpbih qnpsuppubph Ukpnnh hhdtwlwh Gogbpt 5 npnokp hwdbdwnmppub
dhwynputpp, npnup oguwgnpdynid tu hwdwwuwwwupwt onitjuyh dwubwlhgutph
ynnuhg, dtwutwynpuyktu.

w. npnot] hwdbdwwnnmipjut dhwynpubpp, npntp oquuuugnpéymid . hwdwwywnwujuwt
ontjuynid wubwmljhgutiph Ynnuhg,

p. npnobk] hwdwwwwnwupimt hwdwnpbjh gnpswppubpp b hwpdwplbty wyn gnpdwpputph
hhdtwlwt guwhwndwb swthwthoutpp,

¢. Juuwpl] hwdwnpbih optwnutph b quwhwwnyny opjtjunukph npulwuluu b
pwhwjulut tdwinipniuubph b mwppbpnipnititiph hknbinqujut hwdbdwnujut
Jtpnidnipinily, npnup oguiwugnpdynid k. hwdwwuwwnwupwt onijuyh dwutwlhgutph
Ynnuhg,

. Juuwpl] wbhpwdton  Logpuumdukp, bpk  wmwyhuhp Jwb, quwhwndwbd
gniguithpipnid, npykuqh wpwnwgnyyh quuhwwnynn opjkljinh b hwdwnpbkih opjljnukph
wnwppbpnipniutbpp,

k. ghwnwplt] opjijnnh guwhwwndwt hwdwp Logpunjus gniguthputph Jhpwnntd,

q- bpt oquugnpéyt] tu quwhwwndwt dh pwuh gniguwuhoubp, unwgws wpdtph
gniguthpitiph hwdwdwjubgnidp :

Zhdp pugnitbng  JEpnhhojup’  quwhwwnnni nith pujwpwup  pwbwlnipjudp
wpdwtwhwjuwwn nbknkjuwnynipiniy, npp wnwybjugnytiu wpuwgnmd b puguhwynnid
E wytt gnpéntitkipp npniig wqptgnipjudp nyju wpwpd gniyph Judwnpp pug Upguljguhe
ontjuynid wnwyl] hwjwiwlwt E nunh hwdbdwnwlwt dnnbkgdwt hpwpnidp
guwhwwnynn wupwpd gniyph ubthwjuunipjut hpwynitiph sntjuwjuljut wpdtpp npnokjnt
hwdwp hhdtwynpuws t:

Blludwnuyht Uninbkgnid

Bludwnuwjhtt Uninkgdwt sppwtwljubpnid qhwhwndwb wpyniupubph vnwugdwt hwdwp
Jhpwnynid tu wmwppkp dbpnnubp, npntg punhwipnmipmniip juywinud £ tpwunwd, np
windtipp npnoynid E thwunwgh jud jutjowntuynn Bjudnintubph Jpw, npnup vnnwbnid
E jwd Jupnn £ unwbw) hpudniiph ukthwjwbwnbpp

Bludinwhtt Uninkgmup npwdwnpmy b wpdbph gnighs wyuqu gpudwljwi hnupkpp
thnpuwlbpytng pinhwinmip pupwghly wpdtph: Bludwnwhtt dnnbgdwdp wpdbpp
npnoynid £ quwhwwnyny opjjnp Ejudwnwpbpnipjudp, nppudwljut hnuph jud swpuutph
hutwynnnipjnitiubph wpdtph hhdwb ypu:

Bludwnuwjhtt dninbgdwt Juplnpwugniyt hhdpt E hwtinhuwinmd £ wyt, np Wkpppnnutpp
wljuunud Lt owhnyp vnwbw) hpkug tkpppnudubphg, b np tdwb Biudninp whwnp k
wipunwgnih bkpppnudubph nhuljh Eupunpu) dwlupnulp:

Npubu Juunt, tkpppnnubpp wuu k) b thnjuhwnnignid Jhwytt hwdwlwupgdwsé nhuljh
hwdwp (bwb hwynuh £ npytu «ntjuyuljut nhulp jud «snhybpuhbhljugdus nhulyy):
Bludwnuwjhtt Unntgdw dkpnnutpp thuwunwgh hhdidws b wmyuqu npudwljut hnupkph
gnudwpubph ghulntnwynpdwip  (hnjowybpydwip) pupwghl  wpdbph:  TFpwbp
npudwljut hnupbph ghujnunwynpdut dkpnnh mwppkpuljubph Eu:

Ipuwdwljut hnuptph ghuljntnwynpdwt dkpnn (321)
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127 Ubkpnph hwdwdugh juipownbudnng gpudwlub hnupp ghulnbnu]npdnud k
huwjupwl ninynipjudp (wywqujhg b) vhty quuhwndwt wduwphyp, npp wpynibapnid
pny] kEnwjhu uvnwbtiw] gowhwnynn opjiljnnh pipwughly wpdtpp:

2% dbpnnh hhttuljwi thnybph Gy

w. punn guwhwwnynn opjljnh b npw quwhwndw wpwdutwhwwnlnipniutbphg jupigws
npudwljwt hnuph wnwybk] hwpdwp mbuwlh pnpnipnt,

pnpudwlub hnuptph Jutthwnbudw wnwiy by owynhuuy ntljptinn
dudwbwjuhwwnywsh npnonud,

guwdpnne dwdwbwlwhwnygwsh hwdwp nppudwlut hnupbph jwijwnbudwt
twpiwywnpuunntd,

naopnojus  Jubjuwwnbuynn  dwdljbnh  Jbpenid  dbwgnpnuwghtt wpdbph  npnpdwib
wihpwdbonnipyutt nhunnwplnid, wjunthbnb, hwoyh wnubny quwhwwnynn opjkljnh
punipwgnbpp, hwdwwywnwupiwt nkpdhttwjuyht wpdtph npnonud,

t. ghuljntunnuynpdwt gpnypwsuthh npnonid,

q- nhuynunwynpdwt ppnypwswthh Jhpwenudp juithuiwnbtuynny wyuqu gpudwuljut
hnuptph  Gundwdp whhpudbpnmpul ghypnd hwolh wetbnd  nhpdhwqughi
wpdbipn:

Thununwynpdwt gpoypwswthp whwp L wpunwugnh ny dhuyt ppudwlwubt dhongh
dudwbwluwynp wpdbpp, wy twb wyb phuljtpp, npntp Juuwdws Eu opjijnh wuyywqu
owhwgnpédw b gpudwljuit hnupbph mbuwlh hkwn:

Thuynuunwynpdwt  npoypwswthtph  pugnitdwtt jud  hwydupldwt  nwpwusdus
Ukpnnukpp htnbyuyh B

w. Ywy hwnwih quugnyugdwt Unnk (CAPM),

p. Juwhwunwih tjundwudp dhohtt Yondws swpautp (WACC) ,

g¢.qhunwplynn Jud unnwugjud npnypusuthbnh i1 Ejudinwpbpnipjui
hwpwpbkpwlgnipnil,

1. Unidnijjuwnhy dbpnn

Bluinh Yjuwpinuhqughuyh dkpnn

Blwudwnh juyhunwihqughwh dkpnngp hhdtwlwunid Jhpwednd L Epp wnljuw E Ejudnh
Juynitt wdh nbdykp b owhnype guuhwndwt wduwpyh ppoipjudp, wyju nhypnid uphp
sjuw uwhdwik) Ynuypin juthwnbtudwt dudutwljuhwndws, b mkpdhttwjwhtt wpdtpp
Jupnn E swnwyk] npubu wpdtph npnodwt dhwlyy hhup:

Owjuuughtt Unintignid

Owjuuwyhtt Unnbkgdwtt hhudpnid puws E wyt ulgpnibipp, punn nph qunprnp
guwhwwynn opjtjnh hwdwp sh J&wph wybkht, pwt hwjwuwp oquuljwpnipjudp
opjkjunp dknp phpkint niypnud, 1huh nuw qudw jud junnigdwt dhongny, gnpépupwugp
pupnuglng gnpénbkph puguluymppudp wihwphh dudwbul, wihwpdupnipnt,
nhul] Jud wyj) gnpénuubp: Uju dnnbgnudp httwpwynp b nupdunid uvnwbwy wpdbp

13
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opjtjunh wpdbpp thnpuphtdwt jud JEpupunwunpdut pupwghl Swhiubtph npnodwb
Uhongny b $hqhuljuts dwpduénipjut nt htwgdwt pnjnp mbuwljubph Yhpundwudp:
Cunhwunip wndwdp, wnlju k Swpuubph uninbkgdwb tptp dtpnn.

w. Swjubph thnjuwphidwl dbpnny  wpnugnmd  thwdwpdlp  oguiuljupnipyudp
tdwbuwwnhy opiljinh untnédwu dwhiubph hwyqupldwt vhongny npnoynn wpdtpp,

p. dwjubph Jhkpupnunpdwui dbpnn  wpnwugnmd Eoopjiljnh - dogphin idwibulh
JbEpuntnédwt swhiubkph hwyqupldwt dhongniy npnoynn wpdtpp:

q. pununphsuihtt dkpnn, nph punphpy hwpqupynud b quwhwingnn opjkinh wpdtpp
opjEjunh wnwtidht pununnphs dwubph wpdtputpp gnidwnpbny:

Owuuwyhtt Uninkgnidp wytiwp E ukpwunh pninp dSwhuukpp, npntp niju) dwutwlhgp Jupng
Eypky:

Updtph wnwuppbpp Jupnn b wwppbpdl), jupdws quwhwwnydnn opjiljinh wnkuwlhg b
whwp k tkpuntt ninnujh b wininnujh dwhuukp, npntp ywhwbeynmd Et ghwhwndwt
wduwpyh ngpmpjudp  opjtjwh thnjowphudwt (JEpupunwungpdwt)  hwdwp,
twutun]npuggbu’

w. nigpulh Swpaubp (Wynipbp, wohiwnnid)

p.  whnippufph  Swjoubp (mpuwbuwynpuughtt  Swuukp,  wbknunppdwb  Swuukp,
dwubtwghnuljut  Jdwpubp  (bwpwgdswiht, poygpuynipnit, dupunupuybnwlub,
hpwjuwpwbwlwb b wy), wy J&wpubp (Chpunppuwydwputp b wyb), puinhwinip swpukp,
hwpltp, Phtwbuwlwb swhubp (ophtwl] ~ wupwpwyhtt $htwbuun]npdwl nlnubkp) b
Antwpuunhpuljut swhniype):

Uwodwédnipjutt htin juuyuws &Lrgpuunidubpp unynpuwpwp ghunuplynid B hbnbjug
wnwbuwljutph hwdwp, npnup nigpnudubp jud Lgpunudubp juunwpbjhu Jupnn Bu
htwnwuqunud pudwiy b upunbuwlubph.

w. $hqhjulmb dwrqwdmpmi  quwhwwndnn opfkjmh Yud npw  pununphsubph
dhaghjujumt dwodwoénipjutt ywuwwndwnrny oquuljupnipjuit guuljugws Ynpniuwn, npb
wnuwowgh] k ogqnnugnpédwt htwnbiwipny b tnwphphg,

p.  $miulghntuy  dwpquénipimb  quwhwwnyny  opfkljnp  whwpyniiun]knmppub
htwnbwipny wnwowgusd ogquuljupnipjut guulugws Ynpniun, hwdbdwwnws ppu
thnjuwphtidwtt hbwn, husywhuhp B bwpwgdunudp, wkpthjulwub punipwugpbpt nu
wnbhuininghwyh htmugws 1hubp,

q. wpnuwphl jud winbuwlut dwpjusnipimbt quwhunnnn opjljnh  Wlunntundp
wpunwphtt hwdwpyny wntnbuwlwt jud wnbquut  wygwdwbbbiph  hbnbwbpny
wnwowgwd ognuljupnipyut guuljugws Ynpniun: Uju nkuwlh dwpqusnipiniup jupnn
E 1htul] dudwbwluynp jud donwljuib:

Sy nhwpnid, ghwhwwnyny gnipp juqunid E punhwinip puquuptwljupub okuph
own thnpp dwup hbnmbwpwp hwpdupljutpp jhwbgbkgubu bujwb gknnidubph, hEnbwpwnp
dwhiuwjhtt Ukpnnh Yhpwnnudp sh mw hpwnbuwlwt wpyniuputpn: Owhiuwght dkpnnp sh
Yhpwnyk) Ytpp todws hhdtwynpdwdyp:

14
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12. Toujuywlut wpdtph hwpduply hudbdwnuljub dkpnnny.

Utpwupd gqnyph quwhwunwdwt dwudwbtwl hudbdwnwlwt dbEpnnp Yhpunynd k
htnlyu hwenpruljubinpyudp
- hwdwidwt wbpwupd gnyph hwdwp onijuyulwutt hpwyhdwlh YEpnisnipnit b
Jtpnidnipjut hwdwp wpdwbwhwywn nkntjunynipyub ptnpnipn,

- hudbdwwnnipjut hwdwwywnwuppwt dhwynph npnond,

- hudbdwwnnipjut wthpuwdtown nwuppbph wnwtiduwugnid,

- hwdbdwwnnipjut vhwynputph wpdtph doqpuind,

- hwdbdwwnynny wbowpd qnyph hwdwp wpdtph dh pwth dogpujus gnigumuhoubph
hudwyuwwnwupimtignudp Ukl gniguhpohtt jud quwhwwnynn wupwupd gqniyph wpdtph
Uhguluyphl (nhwwywgnt):

Npubtu hwdbdwwnnipjut Jhwynp i punniidnid wbpwpd gniyph onitjuymid dhw-
ynpwsd swthnpnohsubpp: Unyt wbpwpd gnyph quwhwwnwdwt hwdwp Jwpnn B
dhwdwdwbwl Yhpunyb] hwdbdwwndwt vh putth dhwynpubnp:

Uuwinpl pipJud wnpniuwlnud tbpuyugus tu «bnakaran.com» b « list.am» Juypbpnid
(mquun oniju) wpunugniwsé’ hknwgnunynn mwpwspnid qunuyny, yudwnwhwudwt tbp-
Juugws b quwhwndwt Gupwlw gnyphtt hwdwnpbjh gnyptph Gpulbknuwhtt njug-
ubkpp, npnig 1U? punphwinip dwlibpbup onijujuljut wpdtph tjuwndwdp Jhpundl) Eu
htwnljuy £ogpunndwt gnpswljhgutpp.

Unwbnupunny twhpwnbujuws duugyuy quugnyugdwt gnpéntitpp, npnugny qubph
Logpuundkp unnpl phpdwd wpnruunmd skt juwnwpdl] jud quwhwwnyny wupwupd
gnyph unyyu gnpénutiphg bwjwinpku skt mwppbpynud, jud k) gowhwnnnh Ynndhg sk
Yhpwnyt) quh ypu sushtt wmgqptgnipjut yuwnmdwnny

15
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Zudbdunmpjutt | Fhwhwun] . ) . ) .
Hklklnp nn oprklunp opjjin-wbing Nel opjtjnn-wing Ne2 optjnn-wimng Ne3
Utuduunudp phwjupui phwjuput puwjupui phwljuput
Lonnnt
t{‘i?;};?{;ﬁ Lnpnt dwipg, p. Lnont dwpg, p. Lnont dwipg, p.
Zuugh sh lllilp’ Jwtwdnp, Shgpui Jwbwdnp, Shqpuit Jwbtwdnp, Shqpuit
U(‘}l?bb Utsh ynnnuw Utsh ynnnuw Utsh wynnnuw
wnnnunw
Awdwnph ghtp 37 961 050 24000 000 27172120
()
Uwljtipku (pu) 77,5 134 78 100
1 pd ghtip
283 291 307 692 271721
(nuid/pu)
N 1 Coiljuyh
{h&ut,
qm&:;mﬁgh https://www.list.am/it | https://www.list.am/it | https://www.list.am/it
A em/21560907 em/21245994 em/20864737
Jugwnph fud
wrnugwnyh
wluwphyp
Ninnnudp (%) -10% -10% -10%
flunouip -28.329 -30 769 27172
(qpuad)
Mnnuws 1 pd
254 962 276 923 244 549
ghtp (qpuad/pd)
N 2 Qnypuypte
ppunniiipikp
nL
uwhdwbwthwlnt
dubipp (uyn quwhwwnynnh twdwb quwhwwnynnh tdwh quwhwwnynnh wlwb
pymu’
hpuwniipitiph b
oguugnpéuwi
ujundwdp)
Ninnnudp (%) 0% 0% 0%
Mnnnudp
0 0 0
(qpuad)
MnnJuws 1 pd
254 962 276 923 244 549
ghtp (gpu/pd)
N3
nbnunpnipniip
lnhppp,
S — Juy Ly Juay Juay
1 hwignygutiph
wnljuympmniip b
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dwwnskjhnipniip

<UuSsSrhsu-huss-

unc

Minnnudp (%)

0%

0%

0%

Minnnudp
(gpurd)

MnnJuws 1 pd
ghup (ypund/pd)

254 962

276 923

244 549

N 4 okuph whuyp,
$hqhuljute
punipuqpkpp,
nunnpniljinhy
Wnmpkph
wnwppkph
wnbkuwlp,

wwukjuyht

pupk

wwukjuyht

wwukjuyht

Ninnnudp (%)

-5%

0%

0%

Mnnnuip
(qpund)

-12748

Mnnuws 1 pd
ghup (gpund/pd)

242 214

276 923

244 549

N 5 okip,
ohunipjniuutph
sunhbpp
(pupdpnipiot,
dwlptiu jud
Sunjuy)

77,5

134

78

100

Mnnnudn (%)

5%

0%

2%

Minnnudp
(gpund)

12111

4891

Minnuws 1 pd
ghtp (npuid/py)

254 325

276 923

249 440

N6
Zupluyimpinil

I, hwplyp

9-h 9

4-h 4

9-h3

9-h9

Ninnnudp (%)

0%

-3%

0%

Mnnnudp
(gpund)

0

-8 308

0

MnnJuws 1 pd
ghtp (ypund/pd)

254 325

268 615

249 440

N 7 Ukpppht b
wnpuwpht
hwpnyuwpdwi
yhd&wlyp

Minnnudp (%)

0%

10%

10%
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Mnnnudp
(npud)
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unc

26 862

24 944

MnnJuws 1 pd
ghtp (ypund/pd)

254 325

295 477

274 384

N8
Udunjuyuiun
tnhp
wrljuympniup
Jud
hitwpwynpoient
up

huwpwynp

nitp

nipnil

niith
httwpwynpnipmnil

nih
htwpwynpnipmniu

niih
httwpwynpnipmniu

Mnnnudnp (%)

0%

0%

0%

Minnnudp
(gpun)

MnnJuws 1 pd
ghup (gpund/pu)

254 325

295 477

274 384

N9
hudkubpuljmi
guiigkpt n1
Ynunibay
uywuwpynudp
(hEyunpudwwnw
Jupupnud,
ququiumnuljup
wpnud,
opulunnuljuipu
powd, Ynyninh,
otinnigmd 1t uiin)

otinnigniu

wnluw k

otnnignid winlju

otnnignid winlju sk

otnnignid wnlju sk

Ninnnudp (%)

0%

2%

2%

Minnnudp
(npurd)

5910

5 488

Mnnuws 1 pd
ghtp (gpund/pd)

254 325

301 386

279 872

N 10 Ruwmllkyh,
huuwpuljuluh
b wpununpuiljui
owbwlmpjut
2blphp-
ohtumpmititkph
wndtph Ypw
uqnnn wy)
qonpdnukp

Ninnnudp (%)

0%

0%

0%

Mnnnudp
(gpund)

MnnJuws 1 pd
ghup (npwd/pd)

254 325

301 386

279 872

Yonuyyhtu

0,33

0,33

0,33
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qnpdulhhgp \ \ \

Qhwhuwu]ny

optwh 1pd 278528
wpdtpp

(qpud/pd)

Quwhwunn
optjnnp wpdtpp 21 600 000
()

Ujuuhuny, quwhwindwb tkplujugdus 22 Lnpnt dwpg, hwudwjip dwbwdnp, punup
Jwuwdnp, Shqputt Uksh wnnnuww 59 skup 24 pu. hwugtmd quuynn puwluwpuih
ontjuyuljutt wpdtpp, wnbknuquunipjut junwpdwt dudwbwjuhwngwsnid niukgus
wypwipwjhtt Jhdulnd, quwhwndwt hwdbdwnwlut dnnbkgdudp quwhwnynid k
21 600 000 (puwtftly uhihnt yig hupmip hwqup) 22 gpud:

13. Cnljuyuljut wpdtph hwpduwpl tjuwdwnught Uninkgdudp

SYjw phwypnid Yhpwndt] B EBjudnwht dnnbkgdwdp EJwdnp juwypunwjwbpuddub
bpnwhwlp: Upu tnutwlp twpupwntunid |
quuwhwwndwb gnpépupwugh htnlyw) hwenpnuljwunipniup
- Mnunkughw; hudwpuet Ejudnh  (Tne) Jubonbund, hwsqupymd npybu
Juint quwhwndwt wduwpdhg Ukl mupdu jupjuspnd,
- Ppujut hwdwhiwnt Eyudnh hwodupynid (Irpwy),
- 2nin gnpdwntwljub Ejudnh jutownbunid, hwpduplynud (I),
- Juwyhwnwjwybpwsdwi gnpswljgh hwpduplnid (R),
- quwhunnynn whowpd gnyph smiuyuljwi wpdtph npnpnid’ gnun gnpswnulul
tjunlinp b juw pinwjhqughuyh gnpsuligh hwpwpbpntpyudp:
NMnunkughw) hudwjuwet Ejudnh (Iue) hwpgunl:
NMnunkuighw] hwdwpwpt  Ghwdninp quwhwwnynny  wbowpd gnyph wnwyby

wpynibwybinn oqunugnpénidhg uwnwgynny huwpwynp Ejuwdnint  E: NMnwnkughuy
hwdwhiwnt Ejudninnp (Inwe) Jupnn £ hwoduplyl) Gubkny wyt Bipwunpnipinithg, np
guwhwwndwb opjkljinp hwudtyty E Jupdujunipjut jud tdwbwnhy wupwpd qnyph wy
ognnugnpédwtt Jhpwpbpu) nbknbklinipjut Jepndnipyutt hhdwt Jpu: SYju; nhupnid
quwhwinyny opjljnnh wnunbkighw) hwdwhwnt Eyjwdninp hwpduplyly E bjakny wyi
tupunpmipiniithg, np wju hwbdtdl] b Jupdwluniput: Mnnbkuighw; hwdwhiwnt
Ejudnp  hwpquplyp  ppuwljwbwugdt] £ phinwplynn  nwpwdpnud - quninnn - gniypph
Jupdwunipjut Jkpupbpuy ontjujuljutt nbnbjuwnynipjut Jbpmnsnipjut hhdwh
Jypu: Stntjwwnynipjut wnpmip &b hwinhuwgl] hwdwgwbguwhtt juypbpp, npunbn
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qinbtnusé b wmquun onijuynd Judwnwhwidws b Jupdwljunipjut hwtdws gqnyptph

njuubpp:

Zudbdwwnynn gnypbph Jupdwydwpubph &ogpuinidt hpuljwbwgyty Ehtinbyju jupgndy.

I) Unwohti hkpphtt Jhpwnytk) Eu gnpéwlhgubp pun qupdujumput wuydwbtbph b
enijuyh Yh&wlh: Upwghg jmpwpwignip hwenpyp Yhpwedt) b twjunpn wpnniuph
tjundudp:

II) Bpypnpy hbppht hpwlwbwgyt] Eut wudhpwljuunpbt wbowpd gniypht Jhpwpkpnn
Sogqpuunudtpp: Upwtp Juwnwpdlp bt gwulwugws YJupgny, wyuhtptt judwjulub
htEppuljuwtnipjudp:

Qtwgnyugdwtt wjt gnpéntubpp, npnip twhwwnbuwsd it vnwinuwpunyg, vwfugh
npuugny qutph &ogpuindukip skt juwnwpybp unnpb phpuwsd wnniuwlnid, niptdt nputp
Jud Yhpwndws gnpénutibphg tuljwunpku skt tnwppbpynid jud B guwhwwnnnh Ynnuhg

sk yhpwnyt) quh Ypuw sushtt wmgnptignipjut yuwndwnny.

21
Qinuhunnnyg



<UUSrhsu-hLS.-

Zudbdwinwljut indyuynkp

VI M.

Moy

| CXo8g,,
.

ume

BaHan3Op
Lll“lrtl]a”['

g <
°
o
o
o
=
.
@
')
oY
-
.
z
o
x
0
>
o«

Ll

Qinuhunnng

22




ttlgh dastit
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unc

Lt e

s
L L
m &
n Mlalpanaiih dadt
Paatponedsh duatit et n m
b =
<ty | oy | *0wh
udlunnma) w umnn Whwng opjlijn Nel Whwng opjlijn Ne2 Whwng opjlijn Ne3
wh mwpplpp dhuy P
npp | OPVEUNR
Lywnwluyhl
pwlwlnipnih P?lilllillm Puuupui Puwljupwt Puwljupuit
n
LnnnL Lnnnt dwipg, punup Lnnnt dwipg, punup Lnnnt dwpq, punup
<wugh g, Juwlwdnp, Shgpu Uksh Jwlwdnp, Shgput Uksh Jubwdnp, Shqpuit Uksh
‘fuullirlluullgn unnnunu unnnunu ujnnnuu
Sll(I}II,lulfl https://www.list.am/ite | https://www.list.am/ite | https://www.list.am/ite
Utidh m/21659494 m/20963776 m/21272331
wnnnuuw
Jwpaw]Gwpp npud 80 000 100 000 130 000
Uwltipbup pu 775 65 110 80
Jwpawyfiwupp np/pd 1231 909 1625
N1 Luwm
Jupawlunip
Juil
wwyuwbubpp, 12.2024p 12.2024 12.2024 12.2024
T . . P . ic3 . ic3
JhGwlh b
qnpdwpph
wiuwpyh
Ninnnuip % -10% -10% -10%
Ninnnuip nnud -123,1 -90,9 -162,5
NMinnyuid ghtip np/pd 1108 818 1463
N2 Luwm
plwupwbh 919 413 414 5/3
hwpljuynipju
[i}
Ninnnuip % -3% 0% -3%
/
il 23
Qinuhunnng ol 7
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Minnnnip

npud

<UuSsSrhsu-huss-

-33,23

unc

0,00

-43,88

Minnywd ghtip

n/pd

1074

818

1419

N 3 Cum

utipphir
hwppupiwi

YhGwyh

Minnnnip

%

5%

5%

5%

Ninnnuip

npud

53,72

40,91

70,93

Minnywd ghtip

n/pd

1128

859

1490

N 4 Luw pkaph
whuyh,
Phahljuljub
plnipugptph,
Yniumpniljmp
Y| yniptiph
wwppkph
wbkuwlh,
Junnigiwb

wuwpbpyh

wubitquy
hx

pupb

pwph

puph

Ninnnuip

%

-5%

-5%

-5%

Ninnnidp

npwd

-56,41

-42,95

-74,48

Ninyud ghtip

np/pd

1072

816

1415

NS Luwm
wbnunpnipju
i . nhpph,
pum
wpuwiuynpuw
Jhin
dwwnshihnipyu
npuwiluynpuwu
Jhtn
hwugnyygatiph
wnljuynipjui

Ty

Ly

Ty

Ty

Ninnnuip

%

0%

0%

0%

Ninnnidp

npud

0,00

0,00

0,00

Ninnwd ghbip

np/pd

1072

816

1415

N 6 Lumn
hpwyniipitiph
L

uwhdwiwthwy
nuibtiph

quuwhwunynnht tdwi

quuwhwwunynnht tdwb

quuwhwwnynnht tdwb

Ninnnidp

%

0%

0%

0%

Ninnnuip

nnud

0,00

0,00

0,00

Ninnyuwd ghtip

np/pd

1072

816

1415

N7 Luwm
hhitulwb W
odwilinuly
2htunipyniatitip
| swthtph
(Wultiptu,
pwipapnipjnii,
owuy)

775

65

110

80

Oinnnudp

%

-1%

-3%

0%

Ninnniip

npud

-11

-24

Ninnwd ghtin

n/pd

1061

792

1415
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N 8 Luwm
qiiugnjugiwi oinnigny
Ypw wqnnn U wnlu oinnignid wnljw sk otinnignid wnljw L otinnignid wnlu L
L) | L
qnpdnhiph

Ninnnuip % 5% 0% 0%

Minnnnip npud 53 0 0

Qinngud ghtip | np/pd 1114 792 1415

Uynuyh

0,333 0,333 0,333
qnpdwlhgn

Jupdwljwnipy

wh 1pd wpdtipp | HPY 1106,95

Lawlupwih

Juipawy Gwpp npuning 85 788

ghwhwniw 12.202
0 wdiuwphyp 410.

NMnunkughw] hwdwpwnt tjwdninp hwpdwplyt £ htnlju) puttwdling.

Inmn=NxSx12, npunkn

Inon - ynunkughw) hwdwpwnt Giudnint £ (mwupbljuib),
N - Jupdwuljumipjut wpdtpt £ 1pd dwljipkuh hwyduplnd,
S - Gnyph duljtiptut £

I = 1 029 463

Ppuljuwt hwdwjuwnt Ghudwh (Thpy) huoguiply

Ppuwljwt hwdwpwuet  Ejudninttpp  hwodbnt hwdwp  hwydh E wnbdlyy
wuwpuuynppubpp b sydwpdwtt phulbpp dwpdwjumput  onijugh niunwd-
twuphpnipmiiutbpp b phipnpujut gnpéwlwnipniuubph hkn  wbglhugdus
hunphppujgnipiniutbph wpyniupubipp gnyg B mmwhu, np Jupdwljunipjuit hwtduyng
wlpwund qnuyptph wwpwwnipgp dhohtwgdws Jupnn b juqudl] wntduqu dby wdhu:
Zhnbiwpwip phppbntusdnipjut gnpswljhgp 0,84:

Ihpuy = 1 029 463 x 0,84 = 864 748

2niwn gnpdwniwlwi thudwh (T) hwpdupl:

Omn gnpéwntwluwt Gjwdnin - hpwlwt hwdwhwpt Ejudnint £ tjwuqbgdws
owhwgnpédwt b junwduwpdwb swhubkph swithtpny, wpwig hwydh wetbnt thnjuwnnt
Uhongubkph gony J&wupnidutipp b wdnpinhqughnt hwnjugnidubpp:

Cwhwqgnpédwt  Sdwjuubkp - wbpwpd qnyph gopdwnbwlubt  whunwibjhnipjut
wwhywiudwt hwdwp wuhpwdbton dwhuukptt i, npnup wwywhnynmd Bt wnwnbkughuy
huwdwhiwunt Ejudnh unwugnidp:

Qnjnipnit ntukt pwhwgnpédw Epkp hhdtwlu swpaubp.

w) hwunwwnnit Swjuubp® gnypwhwnplh, hnnh hwplh, wywhnuqpuijut b wy
hwunwwnnit Jdwupnidubph hbn juwdwsd sSwjuubkptt B, npnup Jupdws sk wbpowpd

# 25
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gnijph pwhwgnpédwt Swbpwpkntjwénipniihg,

p) tYmhnjuwlut  Swjuubp’  §nudnmibw),  wwhywinmppub, uwbdwppdwb,
wnpwhwinipyut b wy hnthnjpwlut Jdwpnidubph b hwplbiph htn juydws sSwuukpt
ki, npnup Jujudws bu wupwnd gnyph pwhwgnpddwt swupwpbnijwénipiniihg,

q) ykpuuiqudwt dwhiubp (wuwhniunwihtt dhongubkp)® wtpwpd gnyph nbnbuwlju
Jjwuph pbpwugpmid wnwthph, vwihnwpwlwb wnbjpbhlugh, JEpkpulh, ttpphtt fud
wpuwpht pupwghly hwppupdwi b wy] wpwtidhtt wpuqudwy mwppbph thnjpwphtudwb
Jud pupbjuddwi htinn juyyws swhuukpt kb,

1) Junwdupdwb swhubkp’ wnwudht Swhuukp b, npntp ninnuws kb Jupswljuquh
wohiwnwywpdh wywhnydwip b junwjupdwt hbn juyydws wy; gnpébwnnyputpht:

Cwhwgnpddwt b junwdupdwt hpwuwt hwdwhwunt
43 237
dwhuubp Ejuwdwnh 5%
hpuwwt hwdwhwunt
Bludwnuwyhtt hwiply Elunfnh 10% 86 475
Onin gnpdwntwljub Ejudnin 735 036

GQuiy hunughquighuyh gnpdwlihgh hwogupnl

Huryghinuhqughugh gnpdwlihgp wnynuugpoyp £ npp jhpuedmd £ ubywpd gniph
ontjuyuljut wpdbpp npnokjhu  wupwpd gniphg wnmwpkwt Jupdwspny uwnwgyng
wwywqu  Ljwdninubph  hnupp plpwghl wpdtph Jhpwddwt byuwwnwlyny:
Quuy hwnwjhqughuwjh gnpswljhgu hp dke ukpwunnid E juuyhwnwihg unwugjus Ejudninp b
Juyhwnwh JEpunwpdp: Cung npnud.

Juuhunuhg vnugjus Eyudnunp tkppinnh ppudwlub dhenghikph ogunugnpsuwb
nhdwg J&wpdnn nnlnuwswiht b juwjuws thpppmudibph §nipin dwdwbwudhongh b
nhuljiph gnpénuubkph htwn,

Juwhunwh Yepunupdp’ tkpgplws uyqpiwljui gnidwph Jepunupdl k:
Huyghinuhqughugh gnpdwlhgp npnoynul E.

w) yhipniswlut §ndniyjjunhy junnigdwt tnubwlny,

p) onijuyuljumb pinwugdwb' Epunpughugh yubalynd,

q) hhynpbpwjht-ubpypuwt’ hnjuwent juyhnwih oguiugnpsdwl kyubwyny:

Bludnh Juyhunwjuybpusdwt tnwbwlny wbowpd gnyph onijuyuljmt wpdbtph

hwpupldwt dwdwbtwl Ywwyhwnwihqughuh gnpéwljgh wnwydbl] hpunbuwlwut
wipyniupubiph E hwigbkginid onijuyh pnugdw bnutwyp:

Uunnpl thplhuyugjus k hhullulqnmdan wnwpwspmid Ubkp §nnuhg npybu udwnph hwdwp
Jbipgqws  ptwlwpwitbpp  npybu  Jupdwlunipjutt  gnpéwppubph  JEpwpbpug
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ophtwljutp” hwoh wrikinm] wpweohtt wynuwlnid Yhpunjws qnéwlhgubpp; Lodwsny

unc

hpwlubwgyus tjuyhunwihqughuh gnpswlgh hwyduplp:

Lnnnt dwipg, p.

Lnnnt dwipg, p.

Lnnnt dwipg, p.

Uliguipd qmijph huugkh Jwhwdnp Jwhwdnp Jutiwdnp
Juwpdwlwnipjub wnweownlh | https://www.list.am/ite | https://www.list.a | https://www list.a

wduwphyp b wnpnipp m/21560907 m/item/21245994 | m/item/20864737
Uwltptup 134 78 100
Cunudkip wduwdupd 148 000 79 000 95 000
1 pd wmduwupdnp 1104,5 1012,8 950,0
NMnunbkughw] hwdwpwnh 1776000 948000 1140000
Ejudunin
Nuwpwuynipg b sywpnidubp 16% 16% 16%
Ppurljut hunfupiunh 1491840 796320 957600
Ejudnin
Owuutp, wwhniunwjhtt dnty 15% 15% 15%
b Ejwdwnughtt hwpy
Oniwn gnpéwntwljui 1268064 676872 813960
Ejudnin (I)
Ulguipd qnuyph pm fuyurtju 37 961 050 24 000 000 27172120
wpdtpp (V)
Quyghunwihqughugh

0,03340 0,02820 0,02996

qupdwlhgn (R)=(1/V)
Tuyjpnwhqughuwgh
qnpdwljhgp hwpjwuplyws 0,03052
ontjujuljut prinwugdwb
Ubpnnny

dbpp hupqupldws Guljbnught ndjujubiph yuyjdwiutbpnmd gowhwndwt Eupuljw
phtwupwih omjuwjyuut wpdbpp, Ejwunintbph Juwuwhwwihqughwih dkpnnh Yh-

pundwdp ghwhwintwi junwpdut dudwbuljuhwn]uwsh ppopjudp juqund £

V=1/R =735 036 /0,03052 =24 083 748 Zz npuu:

Uwnwugi/wné nifjuyybbph hudwgpnid

Gnuyph quwhwwndwt plpwugpnid qguwhwwnnnh Ynndhg Yhpundl) i onitjuyulju
wnpdbph quwhwwndwt wju nbhypnid pninp htwpwynp dbpnnubpp: Unnpb phpdwd

Qinuhunnnyg
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wnniuulnud ikpuyugdws b quwhwndwt wpyniupubpp b Yonwght gnpswljhgukpp,
Judws quwhwndwt Ukpnnhg:

Undtpl punn Pudutiduup Undtpp 22
ZZ Zwpyunyh Unintignid Yhpunyws Jtpotwljut npudny
Ubpnnubph wpdbipmd %
1. Owuuwyhti Uninkgnid -~ --
2. | Zudbdwunwljut Unnbtgnid 21 600 000 50 97 841 874
3. Bludninubph dninbkgnid 24 083 748 50

2Z Tnnnt dwupg, hudwjp dwtwdnp, punup dwbwdnp, Shgput Uksh wynnnuw 59 otup 24
pu. hwugbnid quuynn ptwjuwputh snitjuyuljut wpdbpp, nEknuqttinipyut junwpdw
dudwtwjuhwnwénid nitubgus wypwipwjhtt Jhdwlnud, quwhwwnymd £ 22 840 000
(puwtibpynt Upjhntt nip hwpnip punwuntt hwqup) 22 gpud:

Zwoytwnynipiniup hhduydt) k pug b dpguljguyhtt ontjuyuljus ndjujubphte: Zuply tup
huwdwpnid k), np snitjuyuljutt wpdtphtt Untnnwpljjwsé junwuwnpuyht wpdtpp onipg 1,8
wiquu gwén k pug b dpguljguyht onijuyhg wpunwugnijus wnyjutiphg, htish ywuwndwnny
wJwsd nbkntjunympmniup sh wpunwgnyt] nju; hwoybnynipniunid: Uhwdudwbuly
qguwhwwndwt hwyybwnynipniup juqubjhu guwhwwnnngp hhdudl) b 22 junwdupnipjut
24.08.2022p. N 1355-U npnodwit phy 1 hwybjdwsh «Fuwhwndwb punhwinip vnwinupu»
13-p Yhwnht b tqunp E niukgh), np guwhwwnynn gnypp hpugybnt t «puwyupuljughte
uwjupynipinitubnh dwuht» 22 opkuph 30 hnndwsh 2 b 35 hnnJwsh 2 Yhnbpny:

14. Ggpuljugnipinit ghwhwndwb wnwpluyh ontjuyuljui wpdtph
Ybpwpbpyuy

Quwhwwndwt ukpjujugdws.

2Z Lnnmt dwpg, hwdwjup dJwbuwdnp, punup dwbwdnp, Shgpui ULsh wynnnuwa 59
otkip 24 pu. hwughmd quuynn puwlupwih onijuwjulwt wpdbpp, wnbknuquunipyub

28
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Juunwupdwt dudutwljuhwndusnid ntubkgus wypwupwhtt Jhdwlnid, ghwhwwnynid k
22840000 (puwubkpynt Uhjhnt nip hwpmnip pwnwunit hwqup) 22 gpud:

15. Oquugnpéjws thwunwmpnpehp

29
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SUSUUSULP CULAUMBSNMZANNL

JLUusuLUL 2
ULEUNG SOINGAN LMUSUURIP DOWNINL AL LI hinpuangph
MESUSLIL GOULAULL bynalfapdi

Unil Ysuglpoting hwumwognd © 6 hnhah 2024 Pl goyph Uwndwdp
hpusfnitighbph winwlut gpuwbgdwl dhwubuljwt Vuanjulingd Yuowpwd whigupd
qniyph Uwndwdp hpeandiph wbimulut gubgaulg htnbijw) adpuibnng.

1. SPULSUUT hrudnhLeh UNRR3LLUS(LLN)

2. ULCUNd SNR3ED 9SLULLANM LUSPE by ULduLAIE
Uwipg Lnap, hudwip dwlwdnp Qwbiwdnp g, Shgpwl Ubdh wnnnaw 59 pbup, 24
pleulpupub

3, SPULBUUL CUUUP <hUR CULTHUUSUD oUUSURBENT

Ulpwnd gnyph ubdwlulingppul (eqnwgnpddul) hpudnbph gpubadwl 01725
Wl

4. SNUUUUP FLARRUSTBMC

Sswnwuenpeuhl wdlaughng

Uslgaptiuh gudp ()

Lagarawbjughl Lpwibamggaibin’

Grpdwoliwlpul Lputudmpig Gud hnnuanbupg’
Dnubgiwd hpwsniugh nbuwln

WUUSULUL N 06062024-06-0001, qupnbupwn’ IAFHEPZQPCSL

w.wmwwmumww'ww
wan e-canderire am qogtoh ey

by 172
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5. CALNARBSNMLLEND PLARIUSPENE

1) Luprnustpusghls Upubilpupniup’ pluditagh
2} Plopgnbpp puen wawlshl Zhtngsynlitnh’

I I
Stuwl | Uwlbpbe | Spwhigiuws hpwynitph nbuwl
| 1 106-001-027.0001-003-094 |Putpunats {77590  |CUTCULARE CUILSET

jere] e |

| I SE—es s b o

——————————e .

Lpwgmghs bznuitbp U inbnblnipgniibbp
Gpeubiginls peuljut wilumphdy £ 21106720025,

Spawtagnidp hpwluibsugon wwawnbiuunun whdp whmbp, wagqubnbpy MdhE
qunruLaUL

2puenbgpawd upupunbip’ Lanm dwnquihl vwngwpudublab whipund graph wiwg
ntighunp

dLUBULLIL N 06062024-06-0001, qunmbupun’ IAFHEPZAPCSL

Sy MO N arrasladamrip fasey £ el eyt ubteth N& AT

e groacere an ugdlyh Ppron %
syl

tp 22 b

»
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16. Uwhdwbwthwlnmdubp b hwnmly wuydwubp

Uju vwhdwbwhwlnudubpp b wuydwbtbpp hwughuwinud o unyt hwpdbnynipjut
wlpwljnbkjh dwup:

J Qtwhwwnnnp  wuwunwupwiwnynipnit sh jpnd quwhwnynn ubthwlwinipjub
hpwyniupiph hpwjwlwt Wwpwgpnipjut jud ukthwlwinipyuit hpwynitupubph htn
wnlsynn wy] hwpgbph hwdwp: Mwundhpwnnith  Ynnudhg tbpuyugdus hpwyniupubpp
hwuwnwwnng hwunwpnpebpp hwdwupyt) Bt hwjuuwnh:

J Quwhwwnnnp wupunuynpynid £ wwhwwul] quwhwundwt phpugpnid
ywuwnyhpuwwnnth  Ynndhg unwugus Jud hwoduplubph dhongny wwpquputijus
hudnpdwughuyh qununuhnipniup:

J Quwhwwnnnp gnpstk] Enpybu wuljwjn juwnwpny:

J Qtwhwwnnnh ynnuhg Juunwupdws niuntdbwuhpnipniiubpp i}
Lqpujugnipniuiutpp wdpnnonipjudp wujutuwluy Eu:

J Ugjpownnwuptibiph  Jupdwwnpmipmniip jupdws sk quwhwwndwt wpyniuph b
tqpujugnipjut htwn:

J Quwhwwnnnh Jupshpp gnyph wpdbph YEpwpbpju; nidh dbe E quwhwwndwi
wduwpyh gpnipjudp: Ftwhwnngp  yuunwuppwbwnynipjnit sh Ypnud  gnyph wpdtph
htinwuqu Ywpni thnthnjunipniubph hwdwp, npnup Juwupnn b b huyn qup wyn
wduwpyhg htwun, unghwjuljub, wtnbuwjub, $hqhjuwb qgopénutbph, wwh
punupwghwljwi opktunpnipjut thnthnpunipjut hknbwtpny:

J Quwhwwnnnhg sh wwhwioymd ubkpjujwiw) nuwunwlwut wwnywbubkpht b wnug
pugunpnipjnit  qguwhwwndwbt  JEpwpbpywy, pugupmipyudp nuwunwlwut  wwunywih
ophttwut hpwybtpny :

J Qwhwwnnyp wwunwupwbwwnynipnit sh Ypnd goyph wy phpnipyniutbph
hwdwnp, npnup httwpwynp sk hwynbwpbpt] nbunnujut quunipyjudp:

J Quwhwwnnnp wuwuwupwbwwnynipnit sh Ypnid  Mwndhpwwnnith Ynndhg
utpjuyugus nyjuutph hujnipjut hwdwnp:

J Blujtnwjhtt wuwydwuubpp, npnup oqunuugnpsyty ki hwpdbkunynipjut ke unnwgyty
ki hwjwuwnh wypmiptbphg, puyg b wjuybu Fuwhwwnnnp sh Jupny ww]  hwpmnip
wnnlnuwting Epwpjuhp:

J Juquws hwoybnynipiniip pu dwubwgbn GFtwhwwnnnh  Jwupshp E gnyph
hwjuwbwluwt wpdtph Jbpwpbpuy; b sh hwinhuwiund Gpwppjuhp, np gnuypp wquunn
onitjuynid jywdwnyh unyt hwoybkndnipjut Uky wpunwsyws quny:

o Gtwhwwnnnp wuwwnpwuwn E Jipuwbugl] qowhwndwb wpnpnibpubpnid jpuagnighs
nnnohs njuubp h hwyn qunt nhypnid, guwhwwnnidhg hkwnn b wdyyw dudlEwnnd :
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17. Ogqunugnpéyws gpuiljutinipjnit

1. zz opkupp «Ulpwpd gnuyph quwhwwndwt gnpéniubnipjutt dwuhy, pugniuus
10.12.2021p:

2. 2z Ywpwdwpnipjut 2022 pdulwth ognuwninuh 24-h phy 1355-U npnpdwdp
hwunwnyws wupwunpd gqnyph quwhwndw vnwtnupun:

3. 2z pwnupuphimpjult twhiwpwph Ynnuhg 14.01.2008p. phy N 09-U «2Z
nwpwépmd junnigynn okupkph, junmigwsputph b shttwpupuwljut wpuwnwuputph
wnbuwljutiph wpdtph hunonpugusd gniguuthptbph dnpnjwénit hwunwwnbine dwuht»
hpwdwip, gpuigws 2Z wppupununnmput twjwpwpnipyut §nndhg 07.04.2008p.,
whunwluwb gpuiugdwi phy 11708117 (wjunithtwn® TUILS 2009):

4. 22 punupuwohtnipjut twppwpuph 08.12.2009p., N 282-U hpudwuny hwunwwnygus
«Puwmlbih, hwuwpwlwlwb, b wpunwnppulub  okupiph  wkthjulwut  Jhdwlh
htwnwquunipjut dkpnpuljut gnignidutp»-h 118 Jhnh wnniuwy 2):

5. 2z pwunupuwohunipjutt twpwpwph 15.02.2008p. N 19-U «Runupwohtiwljui
thwunwpnptph (bpwgpuyht Swpunupuybtnuphttwpupului) Uouljuue
wpfuwnwuptbph wpdtph hwpdupldwt jupgp hwunwnbnt dwuhty hpudw:

6. 2z punupuhunipjul twhiwpwupnipnil, 21.08.2001p., phy 69 «Chuwpwpnipju
hwdwp Jwpnigynn dwdwbwluwynp skupkph b jupmigdwspubph twpwhwoduyhty
unputph hwunwwndwt dwuh» hpudw:

7. 2z punupuohunipjul twppwpwpnipnil, 21.08.2001p., phy 68 «Chuwpwpulju
wojiwwnwupttph Jpu  Jihdwuwljuwt  wuwydwbbbtph wqpgnipniup hwodh  wntng
twpiwhwyquwyht unpdbiph hwunwwndwt dwuhts hpudwi:

QLUZUSAN, o= U. Ulushpupyui
( dywyulul No @9-2024-5) "
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