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1. Guwbhwwndwl wpwewnpuupp

2z L. Gphwt, Upwplhhp hwdwjup, Ghlywt thnnng 2 okup 35 pl. hwugknid qutiyng

puwupuih ontjuyujut  wpdtpn:

Qbuwhunnnnh b quwhwndwl jugquuwlbpynipiub wjjuybkpp

Suwhundu juquultpynipjmit wiwinidp

«Updkpuybpnhqu» UL

Ppujwpwbwljub huwugkh p. Gplul, Q. Ldnykh 26
Stuopki E. Lulyub
Quwhuwinny Enniwpn @npghh Lwigyui

Quwhwwnnnh npuljwynpdwmt Jhuywljwi

QQ-2023-26, mpyws 27.03.20237p.
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gpuugdwt phy 10082023-01-0230 Jyuyyujuth wuwngkup:
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Quwhwwindwi hhdp E hwinhuwimd wyuwnyhpunnih 19.02.2025p. phi 6-29014-2025
U pwduh hwplunhp junwpng wppupununnipjui tugnp 2. 2upnipgniiyuih npnontdp
06.12.20247 Yupyws phy 2UU0-UUQY/URR0-24/2 wuydwtwghpp:

4. Ftwhwwnynn opjEljunnp, inyuwljwtwgdwut ndjujukpp b guwhwwnyny
opjljnh ujwwndwdp hpwyniupubph nkuwlp

SYju) hwpybnynipjut guwhwndwt opjijuip hwunhuwunud £ 22 L. Bplwt, Upwplhp
hwdwjtip, Yhlywt  thnnng 2 okup 35 ph. hwugknud quuynn puwlupubp: Cuwn

npudunpus  Juyuljuith  wuwwndkuh
hpunniiph umpykljn E hwighuwbned’

ubthwljuwinipjutt  hpwyniupny qpubgdud

5. Gbwhwundwb tyuwnwlyp (ghwhwwniwmt gnpéwnnypen)

Quwhwndwl tyunwlp (qghwhunmdwh  gqnpswnnypep) 24U0  junwpnnuljui

Jupnyph oppwtwljubpnid wpwipd gnyph ppuwquiiddwi hiwnbwpny npu hpwugnudp:

Qhuwhundwl wpdbph whuwlp onijwyuljwh wpdbp:
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Upguljguyhtt oniljuynid qhwhwwnynn opjiljinh thnpuwbrwlnid, nph yuwpwquynid Ynndkphg
nipupwbgnipp, ppuqklijws (hukny, gnpénid E npowdwnnpkt b wnwtg hwpljunpuiph:

1) Cnljuyulmb wpdkph vwhdwinudp whwnp b dbjiwpuingh hudwdwgh hnlyug
huybgwljwpguihl ppowtimlh

w. «wpyupuyhtt ppudwljut dkdnipniir-p Jepupkpnud £ nppudwlwt quht, npp
Jupnn Lt Jdwpdb] opjijnh hwdwp webwnpujhtt onijujulwut gnpdwpph dwdwbwl:
Cnijujuwlmt wipdtpp hwunbu L quihu npytu wpwyt] hwjuwbuwlwb ght, npp, pun
nnowdhwnn tjunwenidtbph Jupnn t dkop phpylp onijuymd quwhwindwl wduwpyh
npnipjudp omijuyulutt wpdbph uvwwhdwbdwt dby tnuwd wuwydwbubphtt hEnbbno
nhypnid: Uw Judwnnnh hwdwp dtnp phpynn wpdbpubphg jmdwgnyut £ b wowyly
owhwytwnp qunpnh hwdwp: Ujp wpdbph vwhdwidwt dudwbwl hwoydh skt wnuynid,
dwutwynpuybu, gnpéwipph hwwnnl wuwydwbtphg b hwiquuwbputph hEnbwpny
pupdpugdusd Jud hotigdws qubpp:

p. «.. npny hwjwbwpwp Jhpuubwgytp...» tpynd L wytt thwuwnp, np guwhwnynn
opjijnp  wpdtpp hwinhuwtind b Bipwnpu) quwhwndws wpdbp, wy ny ph
Juttjunpnodwé fud Judwnph hpuljwb ghti: Uju hpkuhg ttpljuyugunid E gnpdwpph ghtip
guwhuwwndwt wduwpdh ppoipjudp, npunbn hpujubugdnd o onijujuljutt wpdtph
uwhdwbdwt ke tnwé pninp wy) yuydwuubpp:

q. «.. guwhwntwit wduwpdh ypoippudp...» wpnuwhwjnnd E wwhwbe puwn nph
wipdbpp whwnp E quuwhwwnyh §ntptinn wduwpyh gpoipjudp: Ywwydws wyt pwith hbiw, np
ontjutt U onijuyulut wuydwbubtpp Jupnn tu thnthnpodb, wyp dwdwbwlh hwdwp
hwjwbwluwt wpdtpp Jupnn k ujpwy 1htl] jud shudwwyuwnwupowit] hppujubnipjuin:
Updtph quwhwwndwb wpyniupt wpunwugnmud £ quwhundwt wduwpdh ppoipjudp
ontjuyh Yyh&wlp b yuydwuubpp, wy) ns pl nplik wy) wduwpdh gpoipjudp:

1. «.owhwgpghn Unndbph dhol..» Ybpwpbpnid E owhwgpghn qunppht b
Jwdwnnnhi:

Cwhwqpghn qunpnt nith qubmt ppnuuwwwndwnubp, puyg nshty tpwb  sh
yuwpununpnid qu wilk]: Ldwb qunpp unhydws sk qunid Juuwpl] b dhndus sk
guijugus ghi J&wpk;: Pwgh wyn, tw qunudp juwnwpmd t qonpstn]  hundwdwgi
ubpyuwjhu onijuyh hpnnmipnitutph b wtuwihpubph, wy ny phk Gphwjuuljut jud
hhynptwnhl onijuyh, npnug gnnipnitp sh upnn gnigunpdbp jud jubjownbuyb):
Zuwpwynp qunpyp sh ydwph onijuyuljuthg wybih pwpdp ght: twhwwnyny opjkljnh
ubpluwjhu ubthwjwbwnbpp tnybybu wyn «©njubs dbwynponnutph owppnd E:

Cwhwqpghn Judwnnnp sh guujuinid ywupunwnhp Judwnt), unhyyuws sk Jqudwnt)
b ny E| wwwnpwuwn £ Judwnt] guuljugus quny jud hwuwnwnt) wyt wpdbpp, npp wnidjuy
wuwhhtt sh hwdwpynid jubjudhn omijuymid: Cwhwgpghr qudwnrnnh pppuwywwnmdwnp
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ontjuyujut  wuwydwbubpmd quwhwwnynn  opijnnh  Jwdwnptt £ pwg onijuynid
wikwhujwiwlwb quny wiwjn qihg whijwpny snijuyh niunmdtwuhpnipniithg
htwn:

L. «.pwg U dpgulguyhtt onijuynid qwhwwnynn oplnh  thnjpwbwlnid...»
wbwlmd E  np  Unnutph  dhol  sjwt  npbk  Ynulpbn  jud  hwwnnily
thnjuhwpwpbpnipinitiitp, ophtitwyy, duyp b gniuwnp pujbpnipniuubph jud Jupdwwnnih b
Jupdwluih vholh hwpwpbpnipniuubpp, npnup Jupnn bt quh dwupnuyp gupdit)
onitjwyhti ny pinpny Jud huk) gipuqwhwndus: Gupwnpynid k, np onitjuyuljut wipdtph
quny gnpswppp whwnp & hpujwiwgyh wjtwhuh Ynndtph dhel, npnip juyyjws sku npbk
hwpwpbpnipnitttpny, b Ynnudbphg pipupwignipp gnpénid E hupunipniyyt: Fuwhwwnynn
opjtjup onijw E hwidl) wnwydt] hwpdwp duny, npytugh wwywhnyyh ngpu hpugnudp
Adtnp phpynn nmwppbpwlutphg jwjwgnyuny, nnowdhwn tjuwwnwnnidubpny, onijujuljub
wpdbph uwwhdwidwip hwdwyuwunwupwt quny: dwdwnph Jdbpnnp wbwp b (hth
wjuyhuht, npp Juwwhnygh onijuynid Judwnnnh hwdwp hwuwubjh jujwgnyt ght:
Cmluymd  gnigunpuwi dudjbnh wlngmpniip upnn b wwppbp (il Quegws
qguwhwwnynn opjijinh b snijuyuljut wuydwbbtph mkuwlhg: Uhwl gquydwtbh wju k np
wjt whwp L pwjwpup 1hth quwhwwnynn optiwnh hwunby onitjuyh pwdwpup
puwbwnipjudp dwutwlhgutph nipunpnipiniup gpuytjnt hwdwnp:

q- «.. npp wwpuwquynid Ynndbphg mipuwpwiygnipp, hpuqtljws (hubny, gnpénud k
nnowdwnnpku ...» ywbhwlmd £ uyb Eupwnpnipiniup, np owhwgpghn qunpnp, wjtybu
owhwgpghn Jwdwnnnp, puwjujubwswth nbkntjugus th Judwnynn optljnnh, npw
thwutnwgh b ynunbkughw) jhpundwl punypht b hwinmpmniautpht, htyybu twb oniuygh
Jhdwljh dwuht punn guwhwndwt pupughl wduwpyh: Zknwqunud Bupunpynud k, np
tpwtghg jmipupuwbynipp hwpyktjuun £ oguunugnpénid hwdwwywunwuiwb
wnbnbtjuwnynipniup’ dqubny hwutl] hp wmbuwtlnithg gnpswupph wnwyt) swhwytn
wpdbiph: Uw {Epwpbpnid £ qguwhwwndwt wduwpdh pponipjudp  onijuygh hdwlh
hwoquplht, wj ny pk  hbnwqu dwdjbund wpunwhwjngws  hEnwngupd
nuwnnnnipjnibbtphie

k. «.l wmnwtg hwuplyunpuiph...» pwbwlnwd k, np Ynndbphg jnipupwbsniptt nith
gnpéwpph hpwjwiwugdwt pppuuyuwndwnubp, puyg Ynnukphg b ny dkip hwplhunpus
Juwd unhwyyws sk gnpéupp fuwnwpby:

«Cntjuyuljut wpdtp» hwuljugnipniup Eipwunpnud E, np qutipp vwhdwgnud Eu pug
b dpgnitwl onmijuynid, npunkn dwubwlhgutptt odndwsé tu gnpsdtint wquunnipjudp:
Quwhwwnyny opjtjunnubph snijwt Yupnn b jhubk] husywbu dhpwqquyht, wuwbu
wnbnuljul, npp Jupnn £ punjugus 1hubk] puquuphy qunppubphg b yudwnnnubphg jud
1hubk] vwhdwbwihwl dwubtwljhgubph putwyndy:
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6. Futwhwundwt wduwpytpp
Ulipwund gnyph nknuquunipjut wpppwnnwuputpp junwpyt) tu 25.02.2025p.:
Ulipwund gnyph onitjujuljut wpdtpp uwhdwudby k 25.02.20257.:

Ulpwnd gnyph quwhwwndwi hwoybwnynipiniup juquydby | 27.03.2025p.:

7. Zwoytunipjub dup

Zupybwnynipniip  Juqudl] bt yuwudnquiuit 4dbnyg, nitbh wpnuuuwluht b
wnbkpunuwjht Ubjuwpwtinipinitnbp:

8. Ftwhwwndwl wojpwwmwuputph pipwuguljupgp

Qtwhwndwt wojuwwnwupttph pipwuguljupgp punjugus k htnlyuw) hwenpnuljub
thni iphg. twhrwyuwnpuunwlju oy b hhdbwlwb thog:

1) Lupuyunpuunulul thngnud hpuljuiugynud £

w. quwhwuynny optjnh thwunmwpnptph hwjupwugpnid b ntumdtwuhpnipintl,
wuwwnybkph pugniunud,

p. gbwhwndwb wpwownpuph duwltpynid b wwjdwbwqgph Yupnid:

2) Quuunwpnpetph twptujut nunidtwuhpnipyut pupwugpnid thwunwpnpetph
hhdwt Jpu wuhpwdbsn bt wupql] quwhwwndwt ukpuyugdws opjtjnh hpudulju
Jupquyhdwlp, htisybu twlb quwhwwnyny gnyph hhdtwljwb njujubpp: Fhwhwndwt
wnwownpuwupp whwnp L wupuunhp tkpunh quuhwndwt tyuwunwlp b guuwhwwnynn
hpwynitupipp b vwhdwbwhwlnudubpp: Ftwhwndwt tyuwunwlp b quwhwwnynn
hpwynituph mnbuwlp ywhwp E hudwdwjukgws jhuku quuhwwndwb uniptljnnubtph htwn:

3) Quwhwundwl wuydwiwghpp Yupynid k qpuudnp’ Zuyuuinwih Zwubpugbnnppul
opttunpmipjudp vwhdwbudws Jupgny b wbwp b wuwpnitwlh hbnbjw] yupunwnhp
wnbnbknipniuutpp.

w. guwhwwnynn opjijinh mtjudwb b inyjuwjubugdwt yepupkpyuy,

p. gbtwhwwndwb nhdwg ydwph swihh ykpwpbpuy,

¢. quwhwndwt vnwinupunitpny vwhduitjws b quuwhwndwdp npnoynn wpdtph
wnbtuwljh, quwhwndwt wduwpyh b mwpbpyh Jepupkpuyg,

1. gbwhwwndwt wnwownpuuph YEpwpbpyuy:

Nujdwbwghpp Jupnny b twb wupnibwll] Zuywunwih  Zubpuybnnipjub
optuunpnipjudp vwhdwigws wy) mbnknipniuubp:

4) zhdbwlwi thnynid hpujubwgynid AT

w. quwhwwnyny opjkjnh wnbnuquiunid (nuwbupnid) (updws quuwhwwnynn
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opjkjinh mtuwljhg),

Jtpnidnipintl,

¢. guwhwwndwt hwdwwywunwupwt ulgpnitpubph, dnnbgnudubph b JdEpnnubph

puwnpnipinil,

unc

1. guwhwwnnid® ptnpdws Uninkgdwt (Jud dninbkgnidutnh) Yhpundwdp,

L. JEpotwutt wpmyniiph hwodupluwt tyuwnwyny wnwpplp dnnbgnidubpny
hwoJunplwsd wpnyniupuiph hwdwnpnud,

q. hwoybwnynipjut juqunid b mpudwnpnud:
9. Gtwhwwnynn opjljnnh hwdwrnwn tWjwpugpnipniip

Cunn  wwwnyhpwwnnth Ynnuhg wpwdwnpjuws wbowpd gnyph ubthwlwbnipjub
(ognmugnpédwl) hpwyniiph gqpuigdwt phy 10082023-01-0230 Jyujulwth wwwndkuh

ptwupwih duybkpbup juquniud k 80,4 pu.:

Quuwhwndwi wnwpluyh phnipughpp

AN

p. quwhwwndwt hwdwp wthpwdbon nbnkjunynipjut hwjwpwgpnid, dpwlnd b

Zuugh 22 L. Bplhwl, Upwplhhp hudwyup, Yhlywb
thnnng 2 skp 35 pl.
Utthwuljutwwnbpkp
Utthujutnipjut hpuyniuph gputigdwi 10082023-01-0230
Juyuljui b mpdwt wduwphy 07.07.2023p.
Cnijuyuljut Unnnupljws junuuwnpught 27 890 272
wpdtipp (gpud)
bpuniph mbkuwlp Utthwljwinipini
‘Lywnwljuyht bywbhwlnipniup Puwljtih
Anpéwntwlui ywhwlnipniup Puwlytijh
Cupwghl pwhwgnpénidp Puwljupui
Spwiuynpuiughtt dwwngkjhnipini Ly
Yunnijgh mhy Luipk
Zupjuytmpnibp/ hwplp 5/3
Upunwphtt yuwnkpp Snid
Uwljiptup (pu) 80,4 pd.

‘Ukinphtt hwpnupwtp (wwwnkp, hwwnwl, nputp b

Puwljupwih dntinph nninp pljupju: Leppht

wuwwnthwikp) hwpnwpwpwipp junupws E ubkpjuigniptpny:
Zunwljubpp judhtwnt, dwipunwppuy, vwhjuwywn,
wuwwnnthwbbpp dbnwnuujumuwnt: Lkppht gnubpp
thuyunk:
Uwtthwtgnyg Uwhjuwywuwn
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Uuduunid Unju k | Unlu sk
fnmip X
Unjninh X
UnuUniuhjughwik
Fyughubkp EiEyunpudwunuupupnid X
Suquiunuljupupnid X
Qtnmgmu X
‘Ulippht hwpnupdwi pighwunip quuwhwnwljub ‘Ukippht hwpnwpwupp /1-7/ uwinnulynyg
(1-7 puquyhtt uwmigyulyny) hudlwyuwunuunupwiunid t 4-py  Juwnbgnphuyght, dhopht
1, qpnyujmtt yhdwly, 2. Junn yp&wy, 3. dhohthg | yhdwy:
, 4. dhohtt yh&wly, 5. dhohthg pwpdp, 6. juy Jhdwl,
7. ghipuutg
Uy mbinkjuwnynipinil

Unwyglk] dJwbpwdwutt wbku unyb  Eqpuljugnipjwiup Yhg nruwbupsulju
hwytudnud:
Stqunpnipyul hynudp’

https://vandex.com/maps/10262/yerevan/?11=44.485631%2C40.192352&mode=search&sl1=44.4848
85%2C40.192764&text=40.192764%2C44.484885&z=15.85
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Cnijuyujut wpdtphtt Unnwupluws junuuwnpughtt wpdtp

Cniljujuljw wpdbphu dnnwpljjud Junpuwoepagh wpdpp b wupupd gnyph hwplp

® Npriuby pun Jupulprsh hudwph RO 3-00-0230

2 Mpriuky pun ogoonpogfi swbljogph
Lwpgdwh wiluwphy 26/03/2025 17:22:18
Wupwpd goyph hweglbi® Enbwh, Upwplhp Yhlyw thogng 2 72hup, 35 powlpupois
Wupwnd gqnyph o buwlyp Pyt
Wupwpd gnyph pniljuwjwlwi wpdbphu dnowpldwd junouopaghi wpdbpp (£ qpod)’ 27 890 272.00
Uupwnd gnyph hwpyp 2024 p.-h hwdwp (£ ppod)’ 12 89027
Wupwpd gnyph hwplyp 2025 @.-h hodap (S pod)’ 19 335.41
Wupwpd gnyph hwplyp 2026 p.-h hwdwp (22 gpo) 25 780.54
Twhnpnypniu’ ] jujubpp wpaoogngwd by hwpgdwl wiswpdh gpoppudp Wonwunph yadhaokh yonihg gpogwd
(hwwnywd) w jujubiph hpdw §po:

Cmpghph ntgpnuf ponkp 2p honopmgpmpymip

10. Unwy k) wpynitwbwn oqinugnpénid

Unwyt] wppynibwgbn oginugnpénidtt ogunugnpddwtt uyt dut E, npp dwutwljgh
wnbkuwilniuhg opjtjnnh hwdwp untnénd £ wdkuwpwpdp wpdtpp:

1) Unwyt) wpynitwytwn ogunuugnpénidp whwp k 1huh dhghjuybtu htwpwynp (kpt
wynp hwtiqudwupp mknht k), phtwbuwybu hpugnpstih, hpwjwpwinpt pnyjunpjus b
hwglkguh wdbbwpwpdp wpdbphti: Cupwghll oquuugnpénidhg wmwppbpybnt phwpnid
opjijnh wpynibwgbn  oqgunugnpédwtt bywwnwlny Juwnwpwsd Swhiubkpp Juqpku
winpdtph Ypu

2) Quwhwwnyny opjijinh wnwyl] wpynitwybn ogunugnpénidp Yupny k huk) tpu
utpyujhu jwd pupwughl oguuugnpdnidp, tpp wytt oyynhdw E oquuuugnpdynid: Unwgby
wpynituybn ogunugnpénidp Jupnn b wwppbpyb] hp pupwughl oguugnpénidhg Jud
Jwpnn k hpkuhg Wkpuyugul] juuntwlwpgyuws 1hjyhnugnid:

3) Fuwhwwnynn opjkljinh wnwyt] wppynitwybn oqguuugnpénidp, npp quwhwwnyk) k
wnwidhl, Jupny b nwppbpdlp tpu wowdl] wpyymbwdbn ognugnpsmdhg npuku
opityunntph pudph dwu, Epp whwp E hwodh wetdh udph punhwtnip wpdbph by tpw
ukpypdwt swthp:

4) Unun]b) wpmyniiun]bn oqunugnpsiwt wkuwlp npnobyp thpuenid Ehlnbyuyp

w. npnoky, ph wpynp guwhwwnyny opjkljnh wyu fud wyt ogurnugnpénidp hqhjuytu
httwpwynp k, wyuhtpt, hwpygh Juntuybh wyjt ogurnugnpddwt dukpp, npnup dwutwljhgubpp
Jhwdwpkt nppwudhwn:

p. hpwwpwinptt pnyjuwwnpbihh wwhwbep hwolyh wnbbint hwdwp wthpwdbown k
hwoyh  wnbbk] quwhwwnynn optljnh  oquwgnpsdwt  guwilugws hpudului
uwhdwbuwthwlnid (punupuwohttwjuie uwhdwbwthwlnidubp, husybu twl
hujwtwluwunipintl, np wyny vwhdwbwhwlnidubpp Ythnjudtu hbnwuquynid b wyjb):

q. oquuugnpdniip phimbuwygtiu hpugnpstih nupdbym wwhwbgp hwpdp b wnind,
10
Qinuhunnng
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pt wpynp quwhwwnynn opjtljnh wypnpuitipuihtt oginugnpdnidp, npp phghuytu
httwpwynp £ b ppwwpwinpbiu pnyjuwnpbih, Ypiph wpynp pwdwpup Bjudninubp
nhyuwhtt dwubwlghtt wpwyl) swwn, pwb Junwgybkp ptpwghl oquuugnpénidhg: Ujy
nbypnid whwnp E hwodh wnul] opjijnh wjjptnnputipuyhtt ogrnugnpddwtt whgubjnt
dwuubpp:

Qnyph (ujugniyt b wpwy k) wpynibwgin oginugnpsdwt suhwthot E hwinhuwtinid
wipdbph dkdwgnidp hwpdwp b jukjudhwn, Gpupuwdwdjtn sowhnyph tnpdwih b nphuljh
dbdnipjutt phypnid: Uwnpl  Wkpluyugdwés E wyn  Jbpnidnipjutt wpmyniupnd
guwhwwnnnh tqpuhwtgnudp:

dhqhjuytu  htwpwynp,  opkuunpnptt poyugpbth b wnbnbuwuybu
tywunwlwhwpdwp wwuppbpulitphg wpwyt] swhnipwpkpp hwinhuwtnd £ tkplw
ogunuugnpéUwlt mwuppbkpulyp:

Ulgwnd gnyjpp
Lyunuluyh ‘Lhpuynud Zuwmpunjnpht Jupdwljunipju
tpwbwlnipynia oquuugnpdynny | oqunugnpdyny | hwbdubny
htiwpunpnipinii
Puwljkjh/piwljupui v v v
Zuwuwpuuui X X x

11.@bwhwundwt dUninkgmdubph (kpnnubtph) puunpnipmiip.
Ulpwinpd gniph qhwhwndw puuwljut Uninkgnidubpt k.

w) hwdbdwunwljwt dnintgnid

p) Swhiuwghtt Uninbkgnid

¢) Ejudwnuwjhtt Uninkgnid

Zudbdunuljuwt Uninkgnid
Zudbdwnwljuwt dnnbkgdwt Jhpundwt ghypmid wpdbipp npnoynid £ quhwhwwnng
opitjup tnyuwut jwd hwdwnpbih (bdwbwnhy) opjjnutph hkwn hwdbdwnknd,
npnig hwdwp wnlu k qutph Epupbpu) mintjuwnynipmniu
Zudbdwnuljuh dninkgnudp ibpunnid E hbnlyuy dipngubpp
Zudwnpbih gnpswppubtph dkpny
Zudwiudwt hwipwyht puyEpnipniutiph hwdbdwnuljut dbpnn
Lwtth np quwhwndwt thplujugjusd gnypp wbowpd gnyp kE, ntunh Jhpunynud k
hwdbdwwnwljwut gnpswppubph dkpnnn:
Zudwnphih gnpswipputiph dkpnyp, npp twl hwynth £ npytu Ynndunpnohs gnpdwppubtph
Ubpnn, wpdbpp npnobnt byuwwnwlny oguugnpdynid L unyuwlwit jud hwdwnpbih
opjkjunutnh htwn juwJwsé qnpdwuppubtinh YEpwptpyuy nkntjuwnynipniip:
Zudwnpbih gnpsuppubph Ukpnnh hhdtwlwh Gogbpt b npnokp hwdbdwnmppub
dhwynpubkpp, npnup oguwgnpéynid L hwdwwwwwupwb onijuih dwubtwlhgubph
nnuhg, dwutwynpuybtu.

Qhwhunnng 2"‘9 g 5,( it 2/
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w. npnok] hwdbdwwnnipjut dhwynpubpp, npntp oquuugnpéymid k. hwdwwywnwujuwt
ontjuynid fwubtwlhgutph Ynnuhg,

p. npnobk] hwdwwwwnwupiwt hwdwnptjh gnpswppubpp b hwpdwplby wyn gnpdwpputph
hhdtwljut quwhwndwb swthwuhyubpp,

¢. Juuwpl] hwdwnpbih optwnutph b quwhwwnyny opjtjunukph npulwuliuu b
pwhwjulut tdwunippiuubph b mwppbpnipnititiph hknbinpujut hwdbdwnwlwut
Jbpnidnipinil, npnup oguwugnpdynid k. hwdwwwwnwupwt onijuyh dwutwlhgubph
Ynnuhg,

n. Juuwpl] wbhpwdbion  dogpuinudubp, bpk  wnwhuhp Juwb, quwhwndwb
gniguthptipnid, npytugh wpwnwgn)yh quuhwwnynn optjinh b hwdwnpkih opjijnukph
wnwppbpnipniutbpp,

k. phwnwplt] opljnh guwhwndwt hwdwp &ogpunjus gnigmuthoubph Yhpwentd,

q- bpt oquwgnpéyk] Lu qwhwwndwt dh pwbh gniguuhpubp, unwgwé wpdbph
gniguithpiiph hwdwdwjubgnidp :

Zhup pugnitbnyg  JEpnhhojup’  quwhwwnnni  nith pujwpwup  pwbwlnipjudp
wpdwtwhwjun nbkntjunynipnit, npp wnwybjugnyuu wpnwugnnd b puguhwyjnnid
E wyt gnpéntiutipp npnuig wqptignipjudp nyju wpwpd qniyph Judwnpp pug Upguljgughe
ontjuynid wnwyl] hwjwbwlwt E ntunh hwdbdwnwlwt dnnbkgdwt Jhpwpnidp
guwhwwnynn wupwnpd gniyph ubkthwljwbnipjut hpwynitph snitjuyuljut wpdtpp npnobnt
hwdwp hhdtwynpws k:

Bludwnught dUninbkgnmd

Bludwnuwjhtt Uninkgdwt sppwtwljubpnid qhwhwndwb wpyniupubph vnugdwt hwdwp
Jhpunynid tu wmwppkp dbpnnukp, npnug pughwipnmipmniip juywind £ bpwunwd, np
windtipp npnoynid E thwunwgh jud jutjowntuynng tiwdnintubph ypw, npntp unwtinid
E Jwd Jupnn E unwbw) hpuwdniiph ubthwjwbwnbpp :

Bludnuhlt dninkgnudp npudwnpmu | wpdbph gnighs wuywqu gpudwlui hnupkpp
thnppwlbpybing pinhwinip pupwghly wpdtph: Bludwnwhtt dnnbgdwdp wpdbpp
npnoynid £ quwhwwnynn opjkljnp Ejudwnwpbpnipjudp, ppudwljut hnuph jud dwhiukph
htwynnmpniutiph wpdtph hhdwt pu:

Bludwnuwjhtt Unnkgdwt Juplnpugnyu hhdpt L hwinhuwtnd t wyt, np tkpgponubkpp
wluunud b pwhnyp vnwtw) hpkug ukpgpoudutphg, b np wdwt Byudnunp wbup k
wnpunwugnih tkpgpnudubph phuljh Bupungpyu dwjupnulp:

Nputu Jubnt, utkpppnnubpp wjulu ) o thhnjuhwnnignid dhuwyt hwmdwljupgdwsé nhulh
hwdwp (bwb hwynuh Enpybu «nijuyulju nhulp jud «sphytpuhbhljugdus nhulyy):
Bludwnuwjhtt Unintgdw dkpnnutpp thwunwgh hhdidws b wmyuwqu npudwljut hnupkph
gnidupubph ghuntunwynpdwip (hnpowlbpydwtp) pbpwughl wpdbph:  Tpwtp
npudwljut hnupbph ghuljnunwynpdwt dkpnnh mwuppkpuljubph Eu:

Ipuwdwljut hnuptph ghuljntnuynpdwt dkpnn (327)

2% Ubpnph hwdwdugh jwijwnbulng gpudwlub hnupp  phulninu]npdnud k
hwljupwl ninynipjudp (wywqujhg b) dhty quuwhwndwi wduwphyp, npp wpnyniupnid
pny] kE nwjhu uvinwtiw] gowhwnynn opjiljinh pipwghly wpdtpp:

Qinuhunnny & (

(
\



g

33 UNGUSPUUMIBNILUAGPULUL MULUS
AUPUEBUMGPShaU.  UME AN

127 Ukpnnh hhutwlwt thnybph b

w. punn guwhwwnynn opjljnh b npu quwhwndw wnwtdutwhwwnlnipniubphg upigws
npudwljwi hnuph wnwybk] hwpdwp mbuwlh pnpnipnt,

pypudwljut hnuptph Jutthwnbudw wnwy by owyunhuuy Yntljptinn
dudwbwjuhwwnywsh npnonud,

guwdpnne dwdwbwwhwnydwsh hwdwp ppudwlut hnupbph jwitjwnbudwt
twpiwywwnpuunnd,

naopnojus  Jubjuwwnbuynn  dwdijbnh  Jbipomid  dbwgnpnuwihtt wpdbph  npnpdwib
wihpwdbonmputt nhunnwplnud, wjunthbwnb, hwoyh wnubny quuwhwwnynn opklnh
punipwgnbpp, hwdwywnwupiwt nkpdhttwjuyhtt wpdtph npnonud,

k. ghujnuinnuwynpdwt gpnypwsuthh npnontd,

q- nhuntunwynpdwt ppnypwswthh Jhpupnudp juithiwntbtuyny wyuqu gpuduljut
hnuptph  Ghwundwdp’ wihpudbonmpul phypnid  hwolh wotbkng nkpdhtwwghi
wpdbipn:

“Thulntunwynpdwt gpoypwswthp whwp L wpunwgnih ny dhuyt ppudwlwut dhongh
dudwbwlwynp wpdbpp, wy twlb wyt phuljtpp, npntp Juuwdws Eu opjijnh wuywqu
owhwgnpsdwt b gpudwjutt hnupbph mtuwlh hkwn:

Thulntuunwynpdwt  npoypwswthtph  pugnitdwt jud  hwydupldut  nwpwusdus
Ukpnnukpp htnbyuyh B

w. Yuy hwnwih qghugnyugdwu dnnk (CAPM),

p. Juwhwunwih tjundwudp dhohtt Yondws swpuutp (WACC),

g¢.qhunwplynn Jud unwugyud npnypuwsuthbph i} Ejudwnwpbpnipjut
hwpwpkpulgnipntl,

1. Unidnijjuwnhy dbpnn

bljuiinh Yurghinwhqughuh dkpog

Blwudwnh juuyhwnwihqughwih dbpnnp hhdtwjwiunid Jhpwnynid E Epp wnljw | Ejudnh
Juynitt wdh nbdykp b owhnype guuhwndwt wduwpyh npnipjudp, wju nhypnid juphp
siw uwhdwik) nuypin juthwnbudwt dudwtwljuhwngws, b mkpdhttwjwhtt wpdtpp
Jwpnn k dwnwyl) npytu wpdtph npnodwt vhwly hhup:

Owuuwghtt Uninkgnid

Owfuuwjhti Unnbgdwt hhdpnid pujwés L wy ulqpnibipp, punn nph qunpgp
guwhwwnynn opjtjnnh hwdwp sh J&uph wybkjht, pwt hwjuuwp oquuljwupnipjudp
opjtjup aknp phpknt nwypnud, 1huh nuw qudwt jud junmigdwt dhongny, gnpépupugp
pupnuging gnpénbtkph puguluynmppudp wihwplh dudwbul, wihwpdupnieo,
nhul] Jud wy] gonpénuubp: Uju dnnbkgnudp httwpwynp b nupdunid unwbw] wpdbp
opjijunph wpdbpp thnpwuphudwt jud Jepupunwunpdubt ppwghl dwhiubph npnodwt
Uhongny b $hqhfujus dwpgwsdnipjui nt htwgdwl pnjnp nbkuwljubph Yhpundwdp:
Cunhwinip wndwdp, wnljw k dwhiubkph dninkgdwt Epkp dbpn.

w. Swjubph (njuwphidwh dbpnny  wpnugnmd tohwdwpdbp  oguuuljupnipyudp
tdwtuwwnhy opjiljinh untnddwt Swhiubkph hwydupluwt dvhongny npnoynn wipdtpp,
> A 5(/ L 2 13
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p. dwjubph Jbkpupununpdwui dbenn  wpnwugnmd Eoopjiljinh - £ogphin idwibulh
JEpunbnsdwt swhiubph hwpupljdwt dhongny npnoynn wpdtpp:

¢ punuuphyuyht dkpnn, nph pbnphhy hwogupymd b qhwhwnynn opjknh wpdbpp
opjEjunh wnwtidhtt pununphy dwubph wpdtpubtpp gnidwpbny:

Owuuuyhtt Uninkgnidp wytwnp k wkpwnh poinp dSwhuukpp, npntp nju) dwutwhgp Jupng
Eypky:

Updtph wnwuppbpp Jupnn b wwppbpyl), jupdws quwhwwnydnn opjiljinh wnkuwlhg b
whwp E tkpuntt ninnujh b wbinignujh éwhuukp, npntp ywhwteynmd Eu qhwhwwndwi
wduwpyh  pgpmpjudp  opjkjmh thnjpwphudwt (JEpwpuwungpdwt)  hwdwp,
dwuun]npugbu’

w. nigpulh Swpaubp (Wynipbp, wohiwnnid)

p.  whnippwlh  Swpuubp (mpuwbuwynpuughtt  Swhuukp,  wbknuppdwt  Swuubkp,
dwutwghnuljut  Jdwpubp (bwpwgdswiht, poygpuynipnit, dupunupuybnwlub,
hpwjuwpwbwlwb b wyt), wy Jdwpubp (lhpunppuydwpubp b wyn), punhwinip swjaubp,
hwpltp, Phtwbuwljwh swhiubp (ophtiw]  wupwnpuhtt $htwbuw]npdwb nnlnubkp) b
Atntwplunhpwlwt owhniype):

Uwpdwédnipjutt htin juuyws &Lrgpuunidubpp unynpwpwp ghunuplynid B hbnbjug
wbuwljutiph hwdwp, npnup nigpnudubp jud Sgpuunudubp juunwpbihu jupnn o
htwnwuqunmd pudwty ) Eupuntuwlubph.

w.  $hqhjulumb dwowdmpmi quwhwwndnn opjijmh Yud npw  pununphsubph
dPhahjujmt dwrdwénipjutt wuwwndwnny oquuljupnipjuit guuljugws Ynpniuw, npb
wnwowgh] k ognnugnpédwt htwnbiwipny b tnwphphg,

p.  $miulghntuy  dwpquénipimb  quwhwwnny  opfiljnh  whwpynibun]bnmppub
htwnbwipny wnwowgusd oguuljupnipjutt guulugws Ynpniuwn, hwdbdwnws npu
thnjuwphtdwtt htwn, huswhuhp Bt twpwgdunidp, wbkpthjulut punipwgpbptt nu
wnbhuininghwyh htmgws 1hubp,

q. wpunwphtt jud winbuwlut dwyqusnipimb quwhundnn opjnh  Gljuwndwdp
wpuwphtt  hwdwpynny wmbtnbuwlut  jud wbquijuwt wgudwbbtph  hEnbwbpny
wnwowgwd ogunujupnipjut gmuljugws Ynpniun: Uju nbuwljh dwpusnipiniup Jupny
E 1hul dwdwiwjuynp jud dpnwuljub:

Sy nliypnid, guwhwwnynn gnypp Juquniud E pughwinip puquuptwjuput stuph
own thnpp dwup hbnmbwpwp hwpdupljutpp jhubglgubu bujub oknnidubtph, hknbwpwp
dwhiuwhtt Ukpnnh Yhpwnnudp sh mw hpwnbuwlwt wpyniupubp: Owhuwght dkpnnp sh
Yhpwnyt) ytpp todws hhdtwynpdwdyp:

/____.
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12, Tojuywljut wpdtph hwyduply hwdbdunuljub dkpnyny.

Utpwupd gqnuyph quuwhwunwdwt dwudwbwl hwdbdwnwlwt dbipngp Jhpwnynd k
htnlyu) hwenpruljubnpyudp
- hwdwidwt wbpwupd gnyph hwdwp onijuyulwmtt hppwyhdwlh YEpnisnipmnit b
Jtpnidnipjut hwdwp wpdwbwhwjun nkntjunynipyub ptnpnipn,

- huwdbdwwnnipjut hwdwwywwnwuppwt dhwynph npnpnd,

- hudbdwwnnipjut wthpwdbown nupptph wnwdwugnid,

- hwdbdwwnnipjut dhwynputph wpdtph doqpuind,

- hwdbdwwnynn wbpwpd gqnyph hwdwp wpdbph dh pwth &>qpujus gniguihpubph
hudwyuwwnwupwibgnudp kY gniguhpohtt jud quuwhwwnynn wupwupd gniyph wpdtph
Uhguluyphl (nhwwywgnt):

Nputu hwdbdwwunnipjut Jhwynp tu punpniigniud wbpwpd gnyph onitjuynmid dhw-
ynpws  suwthnpnohsubpp: Lnyt wbpwpd gnyph quwhwunwdwt hwdwp Juwpnn kb
dhwdwdwbwl Yhpunyb] hwdbdwwndwt vh putth dhwynpubnp:

Uunnpl pEipdus wnniuwlnid ukpjuyugdwsé Gu «bnakaran.com» b « list.am» Juyptpnid
(mquun oniju) wpunugniywsé’ hknwgnunnynn mwpwspnid qnuyny, yudwnwhwudwt tbp-
Juugws b quuwhwndwt Gupwlw gnyphtt hwdwnpbih gnyptph Gpulbknuwhtt ndjug-
utpp, npnig 1U? pugphwinip dwitptuh onijujuljut wpdtph tjundwdp Jhpundt) Eu
htwnljuy £ogpundut gnpswljhgubpp.

Unwinupunny twhpwnbujws dbugyu) quugnyugdwt gnpénuttpp, npnugny qubph
&oqpuunidup unnpl phpdws wnnruwynid sk juwnwpdl] jud quwhwwnynn wupwnpd
gnijph unyt gnpéntiukphg bwwtnptu skt mwppbpynud, jud k) guwhwwnnnh Ynnudhg sk
Yhpwunyt) quh ypuw sushtt wmgqptgnipjut yuwnmdwnny

Qiuuhwuing < A
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Ubnutntdp

<UPrUueuUnershraus-

phwljuput

phwljupui

unc

phwljupui

AN

puwjupui

Zuugh

2. Bplul,

Upwphhp
hwudwyp,
Ghlyut
thnnng

L. Gplit, Upwiplhp
hwudwjup, Thlywu
thnnng

£. Gplimb, Upwiplhp
hwdwyp, Thlywth
thnnng

£. Gplwt, Upwiplhp
hwdwyjtp, Yhlywh
thnnng

Hwdwnph ghup
(D)

62 688 000

60 729 000

64 647 000

Uwljipku (pu)

80,4

90

91

90

1 pd ghtip
(gpud/pu)

696 533

667 352

718 300

N 1 Cnijugh
Jhdul,
Jwdwnph
wuydwbitkp,
Jw&wnph Jud
wnwguipljh
wiluwphip

https://www.list.am/it

https://www.list.am/it

https://www.list.am/it

em/21746196

em/14613631

em/21651232

Mnnnudn (%)

-10%

-10%

-10%

Minnnudp (pud)

-69 653

-66 735

-71 830

MnnJuws 1 pd
ghup (pund/pu)

626 880

600 616

646 470

N 2 Qnyjpuyhte
hpwyniuputpu
nL
uwhdwiwthwlnt
Uubpp (uyy
pynud
hpwniuputiph b
oquuqnpsuw
juundwdp)

guwhwwnynnh b

guwhwwnynnh b

guwhwwuynnh wdwt

Mnnnudn (%)

0%

0%

0%

Ninnnudp (puad)

0

0

0

Minnuws 1 pd
ghup (gpund/pd)

626 880

600 616

646 470

N3

nbknuypnipiniip
L nhppp,
wnnpwiuwnpuwh
u hwugnygubtph
wnljwjnipniip b
dwwngh hnipjnih
I

Loy

Ly

Ly

Juy

Ninnnudp (%)

0%

0%

0%

Minnnudp (ppud)

0

0

0

MnnJuws 1 pd
ghtp (mpud/pd)

626 880

600 616

646 470

-

Qinuhunnnyg
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N 4 okuph nhyp,
$dhahuljut
punipwgptpp,
Ynliunpniljnhy
ynipkph
wnwppkph
nkuwlp,

<UPrUueuUnershraus-

punk

punk

unc

pupk

AN

punk

Minnnudp (%)

0%

0%

0%

Minnnudp (pud)

0

0

0

Mnnuws 1 pd
ghtp (qpund/pd)

626 880

600 616

646 470

N 5 okip,
ohumipniuutph
swithkpp
(pupdpnipintl,
dwljptu Yud
Swrjuy)

80,4

90

91

90

Ninnnudp (%)

1%

1%

1%

Minnnudp (pud)

6 269

6 006

6 465

MnnJuws 1 pd
ghup (pund/pu)

633 149

606 623

652 935

N6
Zupuyunipnih

n, hwpljp

5-h 2

5-h 3

5-h3

5-h2

Mnnnudp (%)

0%

0%

0%

Ninnnudp (puad)

0

0

0

Minnuws 1 pd
ghlp (puid/pd)

633 149

606 623

652 935

N7 Utpphu b
wpuupht
huppupdui
yh&wyp

Ninnnudp (%)

0%

5%

0%

Minnnudp (pud)

0

30 331

0

Mnnuws 1 pd
ghtp (qpud/pu)

633 149

636 954

652 935

N8
Udunljujubun
tnhh
wnljuynipniip
Jud
htiwpuwynpnipme
up

niith
htiwpwynp
nipniu

nith
httwpwynpnipmnil

nth
htwpwynpnipmnil

nitp
httwpwynpnipmniu

Minnnudp (%)

0%

0%

0%

Minnnudp (ppud)

0

0

0

Mnnuws 1 pd
ghlp (jpuid/pd)

633 149

636 954

652 935

/’__.

Y
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N9
bhudtubpwlwi
guigkp m
Ynuniiuy
uywuwplnidp
(HEywpuwdwwnw | oknnignid
Jwpwpnud, wnlu £
ququuiwnuljunp
wpnud,
opudwwnwljupu
pod, Ynyninh,
ohinnignid b uy) )
Minnnudp (%) 0% 2% 0%
Minnnudp (pud) 0 12739 0
MnnJuws 1 pd
ghup (gpund/pd)
N 10 Ruwmlkyh,
huuwpuljuljui
b wprunpuljui
owbwlnipjui
2kupkp-
ohumpjniuutph
wndkph Jpu
uqrmn wy)
gnpdniikp
Mnnnudp (%) 0% 0% 0%
Ninnnudp (puad) 0 0 0
Mnnuws 1 pd
ghtp (npuad/pd)
Yonuyhlr
gnpéuljhgp
Quwhunng
opjtuh 1pd 645 259
wndpp
(qpud/pu)
Quwhuinyny
opjtyunnh wpdtpp 51 900 000
(qpund)

otinnignid wnlju k£ otinnignid wnlju sk otinnignid winlju k

633 149 649 693 652 935

633 149 649 693 652 935

0,33 0,33 0,33

Ujuyhuny, quwhwwndwt ukpuyugdwsé 2z L. Gpuwb, Upwplhhp hwdwyup, Yhlywb
thnnng 2 okup 35 pl. hwugknid quuynn putwluwpwth snijuyuljumt wpdbpp, nknuqu-
tunipyutt juunupdwt  dudwbwjwhwnuénmd  niubgws  wypwbpwihtt  Jhdwlnud,
ghwhundwt hudbdwnwljut Unnbgdwdp quwhwwnynud £ 51 900 000 (hhuniudky
uUpjhnt http hwpnip hwqup) 22 gpud:

Qiuuhwuing < ¢ f
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13. Tniljuyuljmt wpdtph hwodupl Ehudwnught Uninbkgdudp

SYjw phypnud Yhpwndl) b Ejudnuhtt dnnbgdwdp GJwdnmp jugpunwjwybpuddui
bpwhwlp: Upu Enubwlp twppwnbtunid
quuhwwndwb gnpdpipwugh hkwnlbyjw) hwenpwljwunipiniun
- Nnunkighw] hudwpueh Ejudnh () jubuonbund, hwpqupynd npugbu
Juint quuhwndwt wduwpyhg vkl mupgu jupjuspny,
- Ppuljut hwdwhiwnt Ejudwnh hwogupynid (Irpwy),
- Onin gnpéwntwljut Ejudnh juthwnbunid, hwyuplynud (I),
- Juwyhunwjwybpwsdwt gnpswjgh hwpduplynid (R),
- quuwhunynn wiowpd gnyph smiuyuljut wpdtph npnonid qnun gnpdunbulub
Ejudnh b juyhinwihqughwih gnpsulgh hupwpbpnipyudp:
NMnunkughw] hwdwpwnt tjwdwnh (Inwe) hwpdupy:
NMnunbkughw] hwdwpwnt Ejudninp quwhwwnynn  wbpwupd gnyph wnwyby

wpynibwybinn ogunugnpénidhg uwnwgynn huwpwynp Ejudnint  E: NMnwnkughuy
huwdwhiwnt Ejudninp (Inwe) upnn £ hwoduplyl) Gubkny wyt Bipwunpnipinitihg, np
guwhwwndwb opjkljinp hwudtgty L Jupdujunipjut jud tdwttwnhy wupwunpd qnyph wy
ognnugnpédw ykpwpbpyu wmbnklinipjut Jipnisnipjutt hhdwt Jpu: SYjwy nhuypnid
quwhwinynn opjiljnnh wnnkighw) hwdwpwnt Ejwdninp husguplyly E Gjbkny wyi
tupunpmipnithg, np wjt hwtdudl] b Jupdwluniput: Mnnbkuighw; hudwhiwnt
tjunlinh  hwpquplyp  ppwlwbwgdty £ ghuwplynn  wwpwspnd  quinjnn - gmyplph
Jupduljumput JEkpwpbpyu ontjuyujut mbntjuwnynipjut JEpnidnipjut hhdwh
Jypu: StEntljwwnynipjut wnpmip kbt hwinhuwgh] hwdwgwbguyhtt juwypbpp, npunbn
qintnjusé bt wquun snijuymd Judunwhwidws b Jupdwljunipjut hwtdws qnyptph
wnjuubpp:

Zudbdwwnynn gnyptph yupdwdwpubph &oqpuinidt hpujuwgyty Ehtinbyju jupgndy.

I) Unwohti hkpphtt Jhpwunytk) Eu gnpéwljhgubp pun qupdujumpiut yuwjdwbtbph b
oniljugh Jh&wlh: Upwighg nipwpwiymp hwgnpyp Yhpumly £ twjunpn wpnynibph
tjuundudp:

II) Bpypnpny htppht hpwlwbwgdl; o wudhpwljunpk whpwpd gnypht Ykpwpkpng
Soqpuunudtpp: Upwip Juwnwpdlp Bt gwulugws YJwpgny, wyuhtiptt juduyulub
htppuljuwinipjudp:

Qtwgnyugdutt wjt gnpéntukpp, npntp twhwwnbuwéd Lt vnwinupunyg, uvwlugh
npuigny qutph dogpuinidubip sk junwpyb) winnpl pipduws wnyniuwlnud, nipbdt npuitip
Jud Yhpwndws gnpénutibiphg kujmnpkt sk tnwppbipynud jud ) quwhwwnnnh §nnuhg

sk yhpwnyb) quh Ypw sushtt wmgnplignipjut yuwwnmgwnny.

Qiuuhwuing < A
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<UPrUueuUnershraus-

Puwlu
pul

Puwmlupui

unc

Puwljupuit

AN

Puwmlupui

Zwugh

£
Bplwlb,
Upwplh

n
hwduy

b
Ghlywl

thnnng

£. Bplhwl, Upwphhp
hwdwyup, Uhlywl thnnng

£. Bplwt, Upwplhp
hwuwyup, Ghlywl thnnng

£. Gplwt, Upwplhhp
hwduyup, Yhlywl thnnng

https://www.list.am/ite

https://www.list.am/ite

https://www.list.am/ite

m/19186550

m/22190579

m/20931938

Jupdwdwpp

npud

250 000

250 000

250 000

Uwlbkptup

pd

80,4

80

90

90

Jwpdwywpp

np/pd

3125

2778

2778

N 1 Cuwn
Yupduljuynipy
wl
wuydwbkph,
2niljuyp
Jh&wlh b
qnpswnph
uluwpih

03.2025p

03.2025p.

03.2025p.

03.2025p.

Mipnnudp

%

-10%

-10%

-10%

Mnnnuip

npud

-312,5

-277,8

-277,8

Minnjws ghp

np/pu

2813

2500

2500

N 2 Cunn
plwjwpwith
hwpljuympyui

5/2

5/3

5/3

5/3

Mipnnudp

%

0%

0%

0%

Mnnnuip

npud

0,00

0,00

0,00

Minnujws ghiip

np/pu

2813

2500

2500

N 3 Cun

ubkpphtt
hwupnupdwb

yh&wyh

Mipnnudp

%

0%

0%

0%

Mnnnuip

npud

0,00

0,00

0,00

Minjws ghuip

np/pu

2813

2500

2500

N 4 Cuwn otlph
whuh,
$hqhljmljmb
pumpwgpkph,
ntnpniljinp
Y yymphph
wupptph
wbkuwyh,
Junmguwb
wupbpyh

puipk

pupk

pupk

pupk

Mipnnudp

%

0%

0%

0%

Mnnnuip

npud

0,00

0,00

0,00

Ninqjws ghip

np/pd

2813

2500

2500

Qinuhunnnyg
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N 5 Cuwnn
nbnunpmpju
b nhpph, pun
npwiuwnpunw
Jht

Umngh hmpyu
b,
npwiunnpinm
1t
hwugnygutph
wnluynipjub

<UPrUueuUnershraus-

Ty

Y

unc

Ty

AN

Ty

NMunnnuip %

0%

0%

0%

Mnnnuip npud

0,00

0,00

0,00

Munwd ghip | gp/pd

2813

2500

2500

N 6 Cuwnn
hpuyniuputph
b

uwhdwhuwhuly
nmulubkph

quwhwunynnht tdwl

quwhwunnhit tdwt

quwhwunnht tdwi

Mnnnuip %

0%

0%

0%

Mipnnudp npud

0,00

0,00

0,00

Munnywsd ghtp | np/pud

2813

2500

2500

N 7 Cun
hhitwlwi b
oduiymy
ohtinipymitikp
 sunhbph
(Iwulytpku,
Pupdnpnipimi,
Surjuuy)

80,4

80

90

90

Mnnnuip %

0%

1%

1%

Mipnnudp npud

25

25

Munnywsd ghtp | np/pd

2813

2525

2525

N 8 Cunn
qugnjugumi
Ypw wqnnn wyp
gnpénttikph

oknnign
ud
wnlu k&

otinigmu wnljw £

otinnignid winlju k

otinnignid wnljw

Mnnnuip %

0%

0%

0%

Mnnnuip npud

0

0

0

Munnwd ghtp | np/pd

2813

2525

2525

Yonuyghtu
gnpéwlhgp

0,333

0,333

0,333

Jupdwljunip)
wl 1pd

wpdtpp

np/pd

2620,83

Puwljuputih
Yupdundwpp gpudng

210715

guuwhwwndw
u

wduwphyp

03.202

Qinuhunnny ¢
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NMnunkughw] hwdwpwnt Liwdninp hwpdwnpldky Ehbnbjw) puttwdling.

Inmn=NxSx12, npwnkn

[1on - ynunkughw) hwdwpwnt Bjudnint £ (mwupbjui),
N - Jupdwujunipjut wpdtpt £ 1pd dwljipkuh hwoduplnd,
S - Gnyph dwytptub £

Innn = 2 528 576

Ppujwui hadwhiunt Biudwnh (Ihwy) hwodupl

Ppuwljwt hwdwpwet  Ejuwdninbbtpp  hwodbnt  hwdwp  hwydyh £ wnbyb
wuwpuuynppubpp b sydwpdwtt nhulbpp dwpdwjunmipjut onitjuyh niunwd-
twuhpnipjniutbpp b phbpeopujut gnpswljunipniutbph hkn  wiglugus
lunphpnujgnipnititiph wpmyniuputpp gnyg Gt tnwhu, np Jupdwunipjut hwtduyny
wlpwund qnuypkph wwpwwnipgp dhohtwgdws Jupnn b juqudl] wntduqu dby wdhu:
ZEnbpwip phppbntjwsdnipjut gnpswljhgp 0,92:

Ihpuy =2 528 576 x 0,92 = 2 326 289

2w gnpbwntwlywt udwnh (I) hwodupl:

O9mun gnpduwntwljut Ejwdnin - hpwlwt hwdwhiwet tBjudnint £ wjuqbgdus
owhwgnpsdwt b junwdupdwt swhiubph swithtpny, wpwig hwodh wntbnt thnpjuwnnt
Uhongubkph gény J&upnidutipp b wdnpinhqughntt hwnjugnidutpp:

Cwhwqgnpédwt  dwjuubp - wbowpd qnuyph gopdwntwlwt  whunwibjhnipjut
wwhywiudwt hwdwp wuhpwdbon dwhuubkptt i, npnup wwywhnynd Bt wnwnbkughuy
hudwhiwnt Ejudnh utnugnidp:

Qnjnipjnilh niukt pwhwgnpsdwt tpkp hhdtwljwt swhuutp.

w) hwunwwnnit Swpubkp’ gnypwhwplh, hnnph hwplh, wywhnJugpujut b wy
hwunwwnnit Jdwpnidubph htn juwydws swpoubpt b, npntp Jupdws skt wbpwpd
gnijph pwhwgnpédwb Swbpwpkntjwénipinihg,

p) Ymhnjwlub  Swjuubp’ Ununibw, wwhwywinipjul, uvwidwppdul,
wnpwhwinipyut b wy hnthnppwlwt Jdwpnidubph b hwplbiph htnn juydws sSwhuukpt
kU, npnup Juudws tu wmupwnpd gnyph swhwgnpddwt swupwpbnujwénipiniihg,

¢) ykpujutqudwt swhiutp (wwhniuwnwjht vhongutp)' wtpwpd gnyph nbnkuuju
Jjwuph pbpwugpnid wnwthph, uwwbhnwpwluwb wnbjbhlugh, JEpbpulh, ttpphtt fud
wpuwpht pupwghl hwppupdwi b wy] wewdhtt wpuqudwy nmwppbph hnjpwphtudwb
Jud pupbjuddwt htn juuyus swhukpt G,

1) Junwjupdwb swhubkp® wnwbdht dwhiukp b, npntp ninnuws kb Jupswljuquh
wohiwnwyjupdh wyuwhnddwip b junwduwpdw hbn juyduws wy gnpdwnnypubtphi:

Qiuuhwuing < ¢ f
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Cwhwqgnpddwt b junwdupdwt hpuuwt hwdwhiunt
116 315
dwhuubp tjwdwnh 5%
hpuut hwdwhiunt
Bludwnughtt hwiply Elunfnh 10% 232 629
Onin gnpéwntwljut Ejudnin 1977 345
Ywu hunuyhquighur o huioyJu

Huryghinuhqughuh gnpdwlihgp wnynuwgpoyp £ app jhpuedmd £ wbywpd gniyph
ontjuyjuljutt wpdbpp npnokihu wbowpd gniphg wnmwpkljwbt jupgwspny uwnwgynn
wwywquw  Ljwdninubph  hnupp pbpwghll wpdtph Jhpwddwt byuwwnwlyny:
Yuuyhwnwjhqughuwjh gnpswljhgu hp dke tkpunnid L juuyhwnwhg unugjus Ejudninp b
Juuyhwnwh JEpunwupdnp: Cung npnud.

Juwhwnuwhg uvnugdws Ejudnunp’ tkppunnh gpudwlut thengkph oquiugnpéuwb
nhuwg J&wpinn innlnuwswhi £ juupjus bkpypoudibph Yniypbn dudwbuljudhengh b
nhuljiph gnpénttph htwn,

Juyhnugh Jkpunupdp’ tkpyplus uygpiiulub gnidwuph Jhpungupdl t:
Hurygpinuhqughugh gnpdwlhgp npnoynul E.
w) Ybpniswljutt Ynunijjunhy junnigdwt tpubwlny,
p) onijuyuljub pinwugdub' Epunpughugh byubalynd,
q) hhynplpuht-ubpypuwt’ hnjuwent juyhunwh oguugnpsdwb kyubulny:
Gludnh Juywhunwjwytpwsdwt btnuwbtwlyny wbowupd gnyph onijuyulumtt wpdtph
huwpyupluuwtt  dwdwtwl Yuwhwnwihqughuyh gnpéuljgh wnwdbl] hpuwnbuwlwut
wipyniupubiph E hwiugbkginid onijuyh pnugdw bnutiwyp:
Uunnpl tipjujugus E hknmwgnunynn nupwspnid dtp Ynnuhg npytu Judwnph hudwp

Jipgqws  phwlupwbbbpp’  npybu  Jupdwlumpput  gnpswppubph  JEpupbppug
ophtljukp” hwodh wnbikin] wpwehtt wyniuwlnd Yhpundws qnéwljhgbpp; Loqwsni]

hpuwljubwgyws Ejuyhunwihqughuh gnpswljgh hwyduplp:

£. Bplwt, Upwplhp £. Bplwl, Upwplhp £. Bplwt, Upwplhp
Ulpwpd qnuyph hwugku hwduyp, Ghlywl hwdwyup, Ghlywi hwdwyp, Uhlywi
thnnng thnnng thnnng
‘{ulp&ulllul}fmp]mh I https://www.list https://www.list https://www.list
wnwgwiph wluwppp .am/item/21746196 | .am/item/14613631 | .am/item/21651232
wnpnipp
Uwltpbup 90 91 90
Cunudkiup wduwdupd 233 000 219 000 233 000
1 pd wmduwuipdp 2588,9 2406,6 2588,9
2 P 25
Qiwhunnng —> e i =

!
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<UPrUueuUnershraus-

NMnunbkughw] hwdwjwnt
Ejuunin

2796000

unc

2628000

2796000

NMwpwwnipy b sydupnidubp

8%

8%

8%

Ppujut hwdwhiwunt
Ejudnin

2572320

2417760

2572320

Owjuukp, ywhniunwjht
$nty b Byudnughtt hwpy

15%

15%

15%

Oniwnn gnpéwntwlju
Ejuunun (I)

2366534,4

2224339,2

2366534,4

Ulipwnd gnyph onitjuyuljut
wpdtpp (V)

62 688 000

60 729 000

64 647 000

Yuyhwnwihqughuyh
qnpdwyhgp (R)=(I/V)

0,03775

0,03663

0,03661

Hwughiuhquighuih
qnpowlhgp hwpjuplyws
ontjuyuljut prnwugdu
Ubpnnny

0,03700

dbpp hwodupyws Gulbnughtt wfjujubph wuwjdwitbpnid quwhwndwt Gapwulu

phtwupwih onmjujuut wpdbpp, Ejwununtbph Juwuwhwnwihqughwih dkpnnh Yh-
pundwdp giwhwindwi junupdut dudwiuluhwngwsh npoipjudp ugunid £

V=1/R = 1977 345 / 0,03700 = 53 441 756 22 npw:
Uwnwugjué njjuybkph hudwnpnidf

Gnyph quwhwwndwt ptpwugpnid qguwhwwnnnh Ynndhg Yhpundl) G onitjuyulju

wpdbiph quwhwundwb wyju phwypnid pnnp htwpwynp dbpnnubpp: Uwnnpl pEpduws
wnniuulnud ukpuyugdws b quwhwwndwt wpnniuputpp b Yonwghtt gnpswljhgutpp,
Juwpuuwsé qhwhwndwt Ukpnnhg:

Updtip puwn Pwudutdwup Undtipp 22

22, ZmpJuplyh Uninkgnd Yhpundwsd JEpotiwljut npudny
Ukpnnubkph wpdbipmd %

1. Owuuwyhti Uninkgnid -- --

2. | Zudbdwunuljut dnnbgnid 51 900 000 50 52 670 878

3. Gludninubph dninkgnid 53 441 756 50

&= K. . 26
Qiuhuwnng -> e p f'/ et 2/
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2z L. tplhwt, Upwplhp hwdwjup, Yhlywt thnnng 2 pkup 35 pu. hwugknid quudnn
phwupwih ontjuwyuljut wpdtpp, nknuqtunipyut junwpdwt dudwbwljuhwnusnid
niitigus wypwupwihlt Jpdwlnid, gowhwwnynid £ 52 670 000 (hhuniukpyni Uhjhnt Jtg
hwpynip npwbwuntt hwqup) 22 gpud:

Zupytwuynipiniup hhduydt) k pug b dpguljguyhtt ontjuyujuits ndjujubpht: Zuply tup
hwdwpnud tpk), np onijuyuljut wpdbphtt Unnnwpyywsd junuwunpuwyhtt wpdbpp onipe 1,88
wiquu gwédp k pug b dpguljguyhtt onijuwihg wpunwgnjus nyjujubphg: Uhwdudwbuly
guwhwundwt hwrdbnynipniip juqubjhu quwhwwnngp hpdudl) b 22 junwdupniput
24.08.2022p. N 1355-U npnpdwt phy 1 hwbjdush «Fuwhwndwt punhwinip vnwigupwn»
13-pn Yhwnht b uuwnp k niukgh], np quwhwwnynn gnypp hpugybnt k «Zpuwyupuljuyht
uwjupynipnitubpnh dwuht» 22 opkuph 30 hnndwsh 2 b 35 hnpJwsh 2 YEnkpny:

14. Bqpuljmgnipinit quwhwwndwt wnwupuygh sntjuwyuljut wpdtph

JEpwptpyuy
Quwhwndwt ukpjuyugus.
2z L. tplhwu, Upwplhhp hwdwjup, Yhlywt thnnng 2 oktp 35 pu. hwugknid quugnn
ptwjupuih ontjuyujut wpdtpp, nknuquunipyut junupduwt dudwubtwjuhwnusnid
niitgus wypwupuyhtt yhdwlnid, quuwhwwnynid £ 52 670 000 (hhuniubtplnt Upjhnt kg
hwpynip jppwiwuntt hwqup) 22 gpud:

> t c<v§/ A Z 27

Qluthunnny < A
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16. Uwmhdwbuwthwynidubp b hwnnll] wuydwbtp

Uju vwhdwbwhwlnudubpp b wuydwbtbpp hwughuwinid o unytt hwpdbwnynipjut
wipwljntih dwup:

J Quwhwwnnnp wuwunwupwbwnynipnit sh Ypnd quwhwnyny ubkthwlwinipyut
hpwyniupiph hpwjwlwt Wwpwgpnipjut jud ubkthwlwinipyut hpwynitupubph htn
wnbsynn wy] hwpgbph hwdwp: Mwndhpuwnnh  Ynndhg tbpiujugdus hpuwyniupubpp
hwuwnwwnng hwunwpnebpp hwdwpydt) Bb hwjuuwnh:

J Qtwhwwnnnp wupunuwynpynid £ wwhwwul] quwhwndwt  phpugpnid
wuwwnyhpuwwnnth Ynndhg unwugus Jud hwoduplubph dhongny wwpquputjus
hudnpdughuyh qununuhnipjniup:

J Quwhwwnnnp gnpsty Enpytiv wijwp junwpny:

. Qtwhwwnnnh ynnuhg Juunwupdus niuntdbwuhpnipniiubpp [t}
Lqpujugnipinitutpp wdpnnonipjudp wujwtowlug Eu:

J Ugjpwwnnwuptiph Jupdwnpmpmniip jupdws sk qguwhwwndwt wpyniuph b
tqpujugnipjut htn:

J Quwhwwnnnh Juwupshpp gnyph wpdbtph YbEpwpbpyuy nidh dbe L quwhwwndwb
wduwpyh gpnipjudp: Ftwhwnngp  yuunwupwbwnynipinit sh Ypnud  gnyph wpdtph
htwinuqu Ywpni thnthnjunipniubph hwdwp, npnup Juwpnn b b huwyn qup wyn
wduwpyhg hbwnn, unghwjuljub, wntnbuwwb, $hqhljwjwb gnpénutbkph, twh
punupwghwljwb opktunpnipjui thnthnpunipjut hknbwtpny:

. Quwhwwnnnhg sh wwhwioymd ubkpjujwiw) nuunwlwuwt wwnywububpht b wnug
pugunpnipjnit qguwhwwndwt  JEpwpbpuy, pugupmpudp nuunwlut  wunywth
ophtwuwt hpwdtpny :

J Quwhwwnnyp wwunwupiwbwwnynipmnit sh Ypnd  goyph wyt phpnipniutbph
hwdwnp, npnup httwpwynp sk hwynbwpbpt] nbunnujub quunipjudp:

J Quwhwwnnyp wwunwupwbwwnynipnit sh jpnud NMwwndhpuwwnnth  Ynndhg
ubpjuyugus nyjuukph hunipjut hwdwnp:

J Blujtnwjhtt wuwydwuubpp, npnup ogunuugnpsyty ki hwpdbkunynipjut ke unnwgyty
ki hwjwuwnh wypmnipttphg, payg b wjuywbu Fuwhwwnnnp sh Jupny ww)  hwpmnip
wnnlnuwiing Epwouhp:

J Juquws hwoybnynipniip npu dwubwgbn GFtwhwwnnnh  Jwupshp E gnyph
huwjwbwluwt wpdtph Jbpwpkpuy; b sh hwinhuwiunid Epwojuhp, np gqnuypp wquunn
ontjuynid Jywdwniyh uny hwpybknynipjut dbe wpunwsyws quny:

o Gtwhwwnnnp wuwwnpwuwn £ Jipubugl] qowhwndwb wpnynibpubpnid jpuagnighs
nnnohs njuubkp h hwyn quint niypnid, guwhwwnnidhg hkwnn kbl wdyyw dwdljEnnud :
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17. Ogqrnmgnnpéywd gpuljuinipinit

1. zz opkupp «Ulpwpd gnuyph quwhwwndwt gnpéniubnipjutt dwuhty, pugnitgus
10.12.2021p:

2. 22 Guwopwjupmpjul 2022 pdulwih ognuwninuh 24-h phy 1355-U npnpdwdp
hwunwnyws wupwunpd gnyph quwhwndw vnwtinupun:

3. 22 puwnupuohunipjutt bwpwpwph Ynnuhg 14.01.2008p. phy N 09-U «22
nwpwoépmd junnmigynn okupkph, junniguspubph b shttwpuwpwlut wouwwmwupubph
wnbuwljuiph wpdbph junonpugusd gniguwuthptbph dnpnjwénit hwunwunbine dwuht»
hpudwip, qpuigdws 22 wpnuwpunuunipjut bwpiwpupnipjui Ynndhg 07.04.2008p.,
whunwlut gpuiugdwi phy 11708117 (wjunthtn® TUILS 2009):

4. 2Z punupwohunipjut twppwpuph 08.12.2009p., N 282-U hpudwuny hwunwwnygws
«Puwlbih, hwuwpwlwlwb, b wpunwnppuljut  okupiph  wkthjulwut  Jhdwlh
htwnwquunipjut dkpnpuljut gnignidubp»-h 118 Ewnh wnniuwy 2):

5. 2z punupuwohumpjull twhwpwph 15.02.2008p. N 19-U «Runupuwohtiwjui
thwunwpnplph (bpwgpuyht Swpunupuybtnuphttwpupuljui) Uouljuute
wohiwwnwuptbtph wpdtph hwpdupldwt jupgp hwunwnbint dwuhty hpudwi:

6. 2z punupuwhunipjul twpiwpupnipinil, 21.08.2001p., phy 69 «Chuwpwpnipjui
hwdwp Jwpnigynn dwdwbwluwynp skupkph b jupnmigwspubph  twpwhwoduyhty
tnpubph hwunwndwt dwuhby hpudw:

7. 2Z punupuohunipjul twwpwpnipintl, 21.08.2001p., phy 68 «Chuwpwpuwlwi
wojiwwnwuptph  Jpu  Jihdwuwluwt  wuwydwbbbtph  wqpgnipmniip  hwoyh  wnnn
twpiwhwoquwyht unpdtph hwunwndwt ywuhts hpudw:
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