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Quwhwwnnnh npuljwynpdwt Jhuywljwi

QQ-2024-5, npywd 21.03.2024p.

2. Ftwhwndwb tyuwwnwlny tkpjujugdus hwunwpnptph guily

ukpluyugyt) E wbowpd gnyph ubthwlwimput (oguuugnpédwt) hpwyniuph
gpuiugdwt phy 11112022-01-0112 Juyujuth wuwngkup:

3. Guwhwwndwl ywuhpuwnnt b hhupp

Quwhwwindwi hhdp E hwinhuwimd wuwnyhpuwnnih 21.03.2025p. ph 6-50377-2025
I pwdtth hwplunhp junwpnn wppupuyunnipyul dugnp U. Znfhwtthuywih npnonidp
15.07.2024p Yupws phy 2ZUU0-UUS/URQ0-24/3 wuydwtwghpp:

4. GFtwhwwnynn opjEljunnp, inyuwljwtwgdwut njujutpp b guwhwwnyny
opjljnh ujwwndwdp hpwyniupubph nkuwlp
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Udul Ujwb-Unhlly punuuwu 2-pn  Uhipnopewth 2/10 okup 38 pl.  hwughnud
quinjnny puwfupwbp: Cun npudugpuws JYuyuljuth wyundkuh  ubhwljubnieju
hpuifnipny qpuitigws hpuyntiiph unipbln £ hwimhuwind’

5. Ghwhwundwb tyuwnulyp (ghwhwwndwmb gnpéwnnyypen)

\

Quwhwndwt tyuunuwlp (guwhwndwt gnpsbwnnypp) 2900 juunwpnpuljub
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Quwhwindwi wpdtph nkuwlp onijuywlub wpdhp:

Qawhunnny AL i -



«<UUS P83 U-PLS> UL

Cnijujuwlwt wpdbpp hwyyupyuyhtt gpudwlut Jidmpnit k, npnd hwjubwpwp
Jhpwywtwgytp, qotwhwndwl wduwpyh ppoipjudp, swhwqpghe Ynnukph dholi, pug b
Upguljguyhtt ontjuynid gbwhwwnynn opjljnh thnpjuwbwlnid, nph Wuwpwquynd Ynnutphg
mipupwbsnipp, hpuqkidws (hukny, gnpénid E npoudwnnpli b wnwtg hwplunpuph:

1) Cmuyuljwi wpdbph vwhdwbnudp whwnp b dijowpuin]h hwdwdwyi hbnbywg
huygwljwpguihl ppgwbimlh

w. «Zwpyupuyhtt gpudwljut dkdnipmniir-p Jepupkpnud £ nppudwlut quht, npp
Jupnn E Jdwpybk] opjkjnh hwdwp wnbwnpuihtt onijujulwt gnpdwpph dwdwbwl:
Cnijujuwlwmt wpdbpp hwunbu E quihu npybu wpwybk] hwjuwbwlwb ght, npp, pun
nnounihwnn tjunnwenidikph Jupny b dknp phpylp omjuymd qwhwindwl wluwpyh
npnipjudp onitjuyuljutt wpdtph uwhdwbdwt dbky tnwé wuwydwbubphtt htnbbino
nbypnid: Uw Judwnnnh hwdwp dbnp phpynn wpdbpubphg jmjwgnyut £ b wowyly
owhwybtwnp qunpnh hwdwp: Uy wpdbph vwhdwidwt dwudwbwl] hwpydh skt wntuynid,
duuttwynpuytiu, gnpswipph hwunnl] wuydwbtphg b hwiquuwbputph hEnbwtpny
pupdpugdwsd jud hokgws qubpp:

p. «.. npny hwjwbwpwp Jhpulwbwgytp...» tpynud £ wytt hwuwnp, np guwhwwnynn
opjtjnh  wpdtpp hwinhuwtind b Bipwnpu) quwhwndws wpdtp, wy ny ph
Jujunpnodwé fud Judwnph hpwjwb ghti: Uyt hpkuhg tipjuyugunid E gnpdwpph ghtp
guwhwwndwt wduwpyh pponipjudp, npunbn hpujubwugynd i omijujuljut wpdbtph
uvwhdwbdwb vk tnwé pninp wy) yuydwubbpp:

q. «.. gowhwniwl wluwpdh ypoippudp...» wpnwhwjnnd £ wwhwhe puwn nph
wipdtipp ywhwp L quuhwngh Ynthptinn wmduwpdh gpoipjudp: YGwwydws wyt pwtth htw, np
ontjult U onijuyulwmbt wuydwbbbtpp Jupnn Gu nthnpjodb, wy) dudwbwlh hwdwp
hujwtwluwt wpdtpp Jupnn k ujpwy 1hul] jud shudwyunuujowil] hppujubnpjuin:
Updtph quwhwwndwb wpyniupt wpnwugnnud £ quwhuwndwt wduwpdh npoipjudp
ontjuyh Yhdwlp b wuydwuubpp, wy ns pl nplk wy wduwpdh npoipjudp:

1. «.powhwqgpghn Unndtph dhol..» YEpwpbpnid E  swhwqpghrn qunpnhtt b
Jwdwnnnht:

Cwhwqpghn qunpnt nith qubmt pppuwuwwndwnubtp, puyg nshty upwb  sh
wupuuwnpnid nu wik;: Ldwb qunpnt unhydws sk qunid juunwpk] b dhndws sk
guiljugus ghti J&wpk;: Pwgh wyy, tw qindp juwnwpmd b qnpskim] hwdwdwyh
ubpyujhu onijuyh hpnnmmipnitttph b witwihptubph, wy ny pk Gphwljuyuljut jud
hhynptwnhly oniuwyh, npnug gnnipjnitp sh Jupnn gnigunpdbp jud jubhownbuygb:
Zuwpwynp qunpyp sh J&wph onitjuyuljuthg wytih pwpdp ght: Fuwhwunyny opjkljnh
ubpuyhu vbthwljwbwnbpp tnytybu vy «©nijur Abwynpnyubph owppnid k:
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Cwhwqpghnr Judwnnnp sh gujuinid wupunwnhp Judwnt], unhyyuws sk Judwunt)
b ny | wuwwnpwuwn E Judwnt] guuljugusd quny jud hwuwnwnt) wyt wpdbpp, npp wnidjuyg
wuwhht sh hwdwupynud jubjudhn omjuynid: Cwhwgpghr Judwnnnh pppuwywuwndwnn
ontjuyujut  wuwydwbubpnmd quwhwwnynn  opjnnh  Jwdwnptt L pwg onijuynid
wikwhujwiwlwb quny wiwn qihg whilwpny snijuyh niunmdbwuhpnipniithg
htwn:

L. «.pmg U dpgulguyhtt onijuynid quwhwuynn optlinh  thnjuwbwynid...»
wiwlimd E  np  Unnutph  dhol  sjwmbt  npbk  Ynblpbinn  fud  hwwnnd
thnjuhwpwpbpmipnitutp, ophtiwy, duwyp b gniuwnp puljipnipinibubph jud Jupdwwnnih b
Jupdwluih vhot hwpwpbpnipniuutpp, npnup Jupnn bt quh dwuppuyp gupdit)
onitjuyht ny punpny Jud 1huk) gipuqwhwndws: Gupwnpynid E, np ontjuyuljut wpdtph
quny gnpswppp whwnp t hpujwiwgyh wyjiyghuh Ynndtph dhol, npntp juwgws skt nplik
hwpwpbpnipniuttpny, b Ynndbphg jpipupwisnipp gnpénid k hupunipnyy: Suwhwwnynn
opjtjup onijw E hwidl) wnwyt] hwpdwp duny, npylkugh wwywhnyyh ngpu hpugnudp
Adtnp phpynn mwppbpwlutphg jwjwgnyuny, npowdhwn tjuwnwrenidubpny, snijuyuljut
wpdbiph uwwhdwbdwip hwdwywunwupwt quny: dwdwnph Jdbpnnp wbwp E (hth
wjuyhuht, npp Juwwhnygh onijuynid Judwnnnh hwdwp hwuwubjh judugnyt ght:
omluynud  gnigunpuwi dundjbnh wbngmpniip upng b owwppbp (k] juegws
qguwhwwnynn opjiljinh b snijuyuljut wuydwbtph mkuwlhg: Uhwy wuydwtbh wjb E np
wju whwp L pwjwpwp (hth quwhwwnynn opkiwnh hwbnby onijuyh pwydwpup
pwbwnmpjudp dwutwlhgutph nipunpnipiniup gpuytnt hwdwnp:

q- «.. npp wwpuwquynid Ynndbphg mipwpwtgnipp, hpuqtlgws (hukny, gnpénd L
nnowdwnnpku ...» ywbhwlmd £ wybt Eupwnpnipiniup, np owhwgpghn qunpnp, wjtybu
owhwgpghn Jwdwnnnp, pujujubwswth nbkntjugusd b Judwnynn optljnh, ppw
thwunwgh b ynunkughw) jhpundwl punypht b hwnmpmniuutpht, htyybu twb onitugh
Jhdwljh dwuht punn guwhwndwt pupughl wduwpyh: Zbnnwquynid Eupugpdnud k, np
tpwughg mipwpwgnipp hwpdbujunn  E oquuuugnpémid  hwdwwwwnwujuwb
wnbnbjuwnynipniup’ dqubjny hwutl) hp wmbuwtlnithg gnpswupph wnwyt) swhwybn
wpdtph: Uw {Epwpbpnid £ qguwhwwndwt wduwpdh ppmipjudp onitjuygh  hdwyh
hwouplht, wjy ny pk  hbnwqu Jdwdjbund wpnwhwjndws hEnwngupd
nunnnnipnibbbphi:

k. «..li mnutg hwplunpuiph..» tpwbwlnd E, np Ynndbphg mipwpwbsmniptt niup
gnpéwpph hpwjwitwugdwt pppuuyuwndwnubp, puyg Ynnukphg b ny dkip hwplhunpus
Jud unhwyywsd sk gnpdupp Juwnwpky:
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«Cntjuyuljut wpdtp» hwuljugnipinitp Eupwnpnid k, np qutpp vwhdwtdnud kb pug
b dpgntwl onmijuynid, npunbn dwubwlhghtipt odnjws Lt gnpsdhint wquunnipjudp:
Quwhwwnyny opjtjunubph snijwt Yupnn E jhubk] hsywbu dhpwqquyht, wuwbu
wnbknuljul, npp Jupnn L punjugws 1hubk] puquuphy qgunppubphg b udwnnnutphg jud
1hubk] vwhdwbwihwl dwubtwljhgubph puwtwyny:

6. Fbwhwwndwb wduwpdbpp

Ulpwund gnyph nknuquunipjut wpppwnwiputpp junwpyt) tu 21.03.2025p.:
Ulipwund gniyph onitjujuljut wpdtpp uwhdwudby k 21.03.20257.:

Ulpwnd gnyph quwhwwndw hwoybwnynipjniup juquyby £ 01.04.2025p.:

7. Zmoytwnynipjuu dip

Zupybnynipniip  juqudk; b wwwdnqulwt 4duny, nith wpnuuluht b
wnbkpunuwjhtt Ubjuwpwtinipinitukp:

8. Ftwhwwndwl wojpwwmwuputph pipwuguljupgp

Qtwhwndwt wojpwwnwuptbtph pipwuguljupgp punjugus k htnlyuw) hwenpnuljwb
thni iphg. twhrwyuwnpuunwlju thny b hhdbwlwb thoyg:

1) Lupuyunpuunulul thnynud hpuljuiugynud £

w. quwhwuynny optjnh thwunmwpnptph hwjupwugpnid b ntumdtwuhpnipintl,
wuwwnybkph pugniunud,

p. gbwhwndwl wpwownpuph duwltpynid b wwjdwbwqgph Yupnid:

2) Quuunwpnpetph twptujut nmumdtwuhpmipyut ppwgpnid thwunwpnpetph
hhdwt Jpw wuhpwdton k wwupql] quuwhwwndwt ukpujugdwsé opjkjnh hpuduljui
Jupquyhdwlp, htisybu twlb quwhwwnyny gnyph hhdtwljwb njujubpp: Fhwhwndwt
wnwownpuwupp wywhnp b wupuunhp tkpunh quuhwndwt tyuwunwlp b guwhwwnynn
hpwyniuputpp b vwhdwbwhwlnidubpp: Ftwhwndwt tyuwunwlp b quwhwwnynn
hpwynituph mnbuwlp whwp E hudwdwjukgws jhuku quuhwwndwb uniptljnubtph htwn:

3) Quwhwndwl wuydwiwghpp Yupynid t qpuudnp’ Zuyuuinwith Zubpugbnnpul
optuunpnipjudp vwhdwitws Jupgny b whwp £ wwpnibwlh hbwnbjuw gqupunwunhp
wnbntlnipniutbpp.

w. guwhwwnynn opjijinh mtjudwb b inyuwjubugdwt Jepupkpyuy,

p. quwhwwndwb nhdwg y&wunph swthh Jhpupbpuy,

g. gbtwhwndwt vnwtnupunibpny vwhdwitjws b gowhwwndwdp npnsynn wpdtph
wnbtuwljh, quwhwndwh wduwpyh b mwupbpyh Jepupkpuyg,

1. gbwhwwndwt wnwownpuuph YEpwpbpyuy:

Z
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Nuydwbuwghpp Jupnny b twb wwpmbwll] Zwjwunwih  Zwbpuwybnnippub
opktunpnipyudp vwhdwigwsé wy mbnklnipniuutp:

4) Zhdbwlwi hnynid hpulubugynid ko

w. quwhwwnyny opjkjnh wnbnuquiunid (nuwtupnid) (Gupdws quuwhwwnynn
opjtljunh wnkuwlhg),

p. quwhwwndwt hwdwp wuhpudbon nbkntjunynipjut hwjwpwgpnud, dpwlnd b
Jtpnidnipintl,

¢. guwhwwndwlt hwdwywunwupwt ulgpnitpubph, dnnbgnudubph b dEpnnubph

puwnpnipinil,

1. guwhwwnnid® ptnpdws Uninkgdwt (Jud dninbkgnidutnh) Yhpundwdp,

L. JEpotwutt wpmyniiph hwydupuwt btyuwwnwlny wnwppkp dnnbgnudubpny

hwoJunplwsd wpnyniuputph hwdwnpnud,

q. hwoybtwnynipjut juqunid b mpudwnpnud:

9. Gtwhwwnynn opjljnnh hwdwrnwn tWjwpugpnipniip

Cunn  wwwnyhpwwnnth Ynnuhg wpwdwnpjus wbowpd gnyph ubthwlwbnipjub
(ognugnpédwl) hpwyniiph qpuigdwt phy 11112022-01-0112 Jujulwuth wwwndkuh

phwupwih duytpbup uqunud £ 73,19 pu:
Qiuhunndw i wrwpljuyh pinipwghpp

Zuugh 22 L. Bplhwl, Ujut UJwi-Unhuy punuduu
2-nn Uhypnopowitn 2/10 okip 38 plu.
Utthwljutwwnbpkp
Ubtthwljwnipjut hpuyniuph gpubgdwt 11112022-01-0112
Juyuljui b mpdwt wduwphy 08.11.2022p.
Cnijuyuljut Unnnuplduws junwuwnpughtt wpdtpp 14 731 260
(nuid)
bpuwniph mbkuwlp Ubthwljwunipjni
Lywwnwljuht tywbwlnipmniup Puwltih
QAnpdwntwljul ywtwlnipniup Puwljh
Cupwghly pwhwgnpénidp Puwljupui
Sputuynpuughtt dwwngkhnipini Luy
YQunnygh wmhy NMuwtbjuyht
Zuplujunipniup/ hwplp 9N
Upunwpht wuwnbkpp Unwiig wntnwpht hwpnupdu
Uwlkpkup (pu) 73,19 pd.
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unc

‘Ukipphtt hwpnupwip (uwnkp, hwnwly, npukp b

FPuwjupwih Untinph nninp pjupju : Lkppht

wuwnnthwkp) hwpnwpwpwipp junwupqws L ukpjuiynipbpng:
Zunuljubpp dwipwhwnuly, vwhjuyun,
wyuwwnnthutbpp bnunuuyjuunk b thwjnk: Vkppht
nnubkpp thuynk:
Uwlthwtignyg Uwhjuyuwn
UbuJubnid Unju k£ | Unlju
sk

fnip X

Ununiuthjughwibp Ynninh X
Eityunpudunuyupupnid X
Ququiunulupupnid X
Qtnmgmu X

‘Utipphtt hwpnupdwt punhwinip guwhwnwlut (1- Ubkppht  hwpnupwbpp /1-7/  uwinnulng

7 pujuyhtt umnnulny)
1, qpnyujutt yhguly, 2. Jun yh&wly, 3. dhohthg

p, 4. Uhghti yh&wy, 5. Upghthg pupdp, 6. qu] Yh&uly,
7. ghipuwig

hudwyuwunuunupwiunid £ 4-pn junbqnphught,
Uhoht Yh&wl:

Uy mbinkjuwnynipiniu

Unwiyt
hutudnud:
Stnunpnipjut hrlnu[]}‘

dwtipudwutt  wnku  unyl

tqpujugnmipjmup Yhg muwtlupswulijut

https://vandex.com/maps/10262/yerevan/?11=44.571894%2C40.224465&mode=search&sll=44.571

051%2C40.225289&text=40.225289%2C44.571051&z=15.85
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Cnijuyujut wpdbphtt Unnnupjws junuuwnpughtt wpdtp

Cmiljujuljwh wpdkphu dnmwplj]wd junuwunpogh wpdkpp b wiwpd gnyph hwplp

® Npnuby pun JYwpwlpuuh hudwph 01012

C Npruby pun ogounpaoghl swbljugph
Lwngduwts wduwg 29/03/2025 09:29:49
Wurwpd gnyph hwegbu®* Gplwi, Ugwy Udwi-Unhus punudos 2-pn dhlipnzpewu 240 7bup, 38 puwljwnui
Wupwpd gnyph mbuwlp® Flwlywnuis
Wuzwnd qnyph 7mww wis wndphu dnmwpldwd uguoooiog b wpdbpp (24 gnmd)” 14 731 260.00
Wupwpd goyph hwplp 2024 p.-h hwdwp (22 gpod) 4 Bab.63
Wupwnd qnyph hwplyp 2025 p.-h hwdwp (22 guod)” 729845

Wupwpd qnyph hwplyp 2026 @.-h hwdwp (22 npod)’ 9 731.26

Twiunpnypyniu’ w jupubpp wpowgngwd Bu hwpgdwi wiunwpdh gpupguadp Wwpuwanph Yndhaoth Yoqihg gpuugud
(hwwm]wd) w jujuliph hhdwi Jpw:

Cmpgliph nlagpnul prmbip Jhp humnpngpmppuisp

10. Unwyt) wpynibwdtwn oqgunugnpénid

Unwyk] wppynibwgbn oginugnpénidl ogunugnpddwt uyt dut E, npp dwutwljgh
wnbkuwblniuhg opjjnnh hwdwp unbnénd £ wdkwpwpdp wpdtpp:

1) Unwyb) wpynitwybwn oqunuugnpénidp whwp k (huh dhghjuybu htwpwynp (Epk
wynp hwtiquuwupp mknht k), dhtwtvwytbu hpugnpstih, hpwjuwpwinpku pnyjunpdus b
hwugqlguh wdbbwpwpdp wpdbpht: Cupwghl oquugnpénidhg wmwppbpybnt phypnid
opjtjnnh wpynitwgbnn  oqguuwugnpsdwtt btywwnwlny Yuuwpws Swhiubkpp Juqpkb
winpdtph Ypu:

2) Quwhwwnynn opjiljinh wpwyt] wpynibwybwn oquugnpénidp jupnn k (hutk) tpw
ubpjujhu wd pupwughl oguugnpénidp, tpp wytt oyynhdw) E oquuuugnpéynid: Unwybky
wpynibwytin oqnnugnpénidp Jupnn kE wwppbpyl) hp pupwughl ogunugnpénidhg Jud
Jwpnn k hpkuhg tkpjuyugt) juintwupgdws (hydhnugnd:

3) Quwhwwnyny opjjinh wnwyl) wpynitwdtn ogunugnpénidp, npp quwhwwnyt) k
wnwidhl, Jupny b onwppbpyl] tpu woul] wpyymbw]bn ogunugnpsmudhg npuyku
opituntph fudph dwu, Epp whwp E hwoydh wetdph udph punhwinip wpdbph Uk tpw
ubpypdwt swthp:

4) UnwJt) wpmyniiun]bn oqunugnpsiwt wkuwlyp npnobp tkpunnid E htnlyup

w. npnoky, pl wpynp quwhwwnyng opjtljnh wyu Yud wyt ogurnugnpénidp hqhjuytiu
httwpwynp k, wyuhipt, hwpygh Juntybbh wyt ogurnuugnpddwt dukpp, npnup dwutwlhgubpp
Jhwdwpkt npowdhwn:

p. hpuwpwinptt pnyjunpbhh wqwhwbieop hwoyh wnttint hwdwp wthpwdbton k
hwoiyh  wnul] quwhwwnynn optlinh ogquugnpsdwtt  guwuugws hpwdulub
nwhdwbwthwuljnid (punupwohtiwljut uvwhdwbwthwlnidukp, htusytu tule
hwjwbwluwtnipnil, np wyn vwhdwbwhwlnidubpp Ythnjodbu hbnwuquynud b wyjb):

7 ,/’/ 10
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¢. oginugnpoénidp phtiwmtuwmyiu hpwgnpsdtih pupdubnt ywwhwop hwoyh k wntinud,
pt wpynp quwhwwnyny opjkjnnh wyptnnpwtipuhtt oquuugnpénidp, npp $hqghljuybu
httwpwynp £ b ppwwpwinpbu pnyjuwnpbih, Ypiph wpynp pwdwpup Bjudninubp
nhyuwhtt dwutwlghtt wpwyl) swwn, pwt Junwgykp pupwughl oquuugnpénidhg: Ujy
ntypnid whtwnp E hwodh wnul) opjijnh wjptnputipwhtt ogrnugnpddwmt wugukint
dwuubpn:

Gnyph (wjugnyyt b wpwyb) wpynibwdbin ogunugnpédwt swhwithot £ hmtinhuwtinid
wipdbph dkdwgnidp hwpdwp b jukjudhwn, tpupwdwdjbin sowhnyph tnpdwih b nhuljh
dbdnipjutt phypnid: Uwnpl  Wkpluyugdwés E wyn  Jbpnidnipjutt wpmyniupnd
guwhuwwnnnh Eqpuhwtgnudp:

dhqhjuytu  htwpwynp,  opkuunpnptt  poyugpbth b wbnbuwybu
tyuwunwlwhwpdwp wuppbpulitphg wpwyt] swhnipwpbkpp hwinhuwtnd E ukplw
ogunuuugnpéUwlt mwuppbkpulyp:

Ulipwind gnyjpp
Lyunuluyh ‘Lhpuynud Zuwmpunjnpht Jupdwjuynipjui
tpwbwlnipynia oquuugnpdynny | oqunugnpdyny | hwbdubny
htiwpunjnpnipiniu
Puwl b h/pwljupui v v v
Zuwuwpuuui X v v

11.@bwhwundwt dUninkgmdubph (kpnnubtph) puunpnipmiip.
Ulpwnpd gniph qhtwhwndw puuwljut Uninkgnidubpt b

w) hwdbdwunwljwt dnintgnid

p) Swhiuwghtt Unintgnid

¢) Ejudwnuwjhtt Unintkignid

Zudbdunuljuwt Uninkgnid
Zudbdwnuwljuwt dnnbkgdwt Yhpundwt ghypmid wpdbpp npnoynid £ quwhwwngng
opitjup tnybwluwt jwd hwdwnpbih (bdwbwwnhy) opjjnubph hkwn hwdbdwunbny,
npnig hwdwp wnlu k qutph epupbpju) mintjuwnynipmniu
Zudbdwnwuljwh dninkgnudp ibpunnid E hbnlyuy dipngibpp
zwudwnpbh gnpdwipputiph dkpny
Zudwtdwt hwupuyht puyEpnipniutbph hwdkdwnwlwt dbpny
Lwtth np quwhwndwt thpiuyjugjusd gnypp wbpowpd gnyp kE, ntunh Jhpunynud k
hwdbdwwnwljut gnpswppubph dkpnnn:
Zudwnpbih gqonpswipputiph dkpnyp, npp twl hwynth E npytu Ynndunpnohs gnpswpputiph
Ubpnn, wpdbpp npnobnt byuwwnwlny oguugnpdynid L unyuwlwit jud hwdwnpbih
opjkjunutnh htwn juwJwsé gnpdwuppubtinh JEpwptpyuy nkntjuwnynipniip:

e / 11
Qiuhunnng 2. S = d



«<UUS P83 U-PLS> UL

Zudwnpbih gnpsuppubph Ubpnnh hhdtwlwd tingbpt b npnokp hwdbdwnmppub
dhwynpubkpp, npnup oguwgnpdynid L hwdwwywwnwupwb omjuwih dwubwlhgubph
ynnuhg, twutwynpuytiu.
w. npnol] hwdbdwwnnipjut dhwynpukpp, npntp oquuugnpéynmid k. hwdwwywnwuuw
ontjuynid fwutwjhgutph Ynnuhg,
p. npnot] hwdwwwwnwupiwt hwdwnptjh gnpswpputpp b hwoduwplty wyn gnpdwpputph
hhdtwlwt quwhwwndwb swthwthoutpp,
¢. Juuwpl] hwdwnpbih opkunubkph b qwhwwnyny opjtunubph npulwluwiu b
pwihwlulwlt tdwinipniubph b nmwppbpmipnitiiph hbnbnpujut hwdbdwwnwlwt
Jtpnidnipinily, npnup oguiwgnpdynid k. hwdwwuwwnwupwt onijuyh dwutwlhgubph
ynnuhg,
1. Juuwpl] wthpwdbton dogpunudukp, bGpk  wnuwhuhp Juwb, quwhwndwb
gniguthptipnid, npytugh wpunwugn)yh quuwhwwnynn optljinh b hwdwnpkih opjijnukph
wnwppbpnipnibutbpp,
k. nhwnwnplk] opljnh guwhwndwt hwdwp &oqpundus gnigwuhoubph Yhpwnntd,
q- bEpt oquwugnpéyt] L qwhwwndwt dh pwbh gniguuhoubp, unwgwéd wpdbph
gniguthptiph hwdwdwjubgnidp :
Zhdp pugnitbnyg  JEpnbhhojup’  quwhwwninn  nith pwdwpwp  pwbwlnipjudp
wnpdwtwhwjun nbkntjunynipnit, npp wnwybjugnyuu wpnwugnnd b puguhwyjnnid
E wytt gnpéntittipp npnuig wqpbgnipjudp nyju wpwpd gniyph Judwnpp pug Upguljguhe
ontjuynid wnwyl] hwjwbwlwb k nunh hwdbdwnwlwt dnnbkgdwt §hpwpnidp
guwhwwnynn wupwnd gniyph ubthwlwinipjut hpwynitiuph snijuyuljubt wpdtpp npnoknt
hwdwp hhdtwynpuws t:
Bludwnught dninbgmd
Bludwnwjhtt Uninkgdwt sppwtwljubpnid quwhwndwt wpyniupubph vnugdwt hwdwp
Jhpwnynid Lt wmwppkp dbpnnutp, npnug punhwipmpmniip juywind £ bpwbnwd, np
windbpp npnoynid k thwunwgh jud jutownbuynn tiudninubph ypw, npntp unwtnid
E jud Jupnn Eunwbw) hpwynitph ubthwujubwnbpp :
Bludwnuhlt dninkgnudp npudwnpmu b wpdbph gnighs wyuqu gpudwlui hnupbpp
thnjuwlbpyting pughwinip pupwghly wpdbtph: Bludwnwhtt dnnbkgdwdp wpdtpp
npnoynid £ quwhwwnyny opjljnh Ejudwnwpbpnipjudp, ppudwljut hnuph jud swpuukph
htwynnmpniutiph wpdtph hhdwt pu:
Bludwnuwjhtt dninkgdwt Juplnpugnyt hhdpt E hwtinhuwtnid E wyt, np Wkpppnnutpp
wljujunid Eu owhnyp unwbw) hpkug wkpppnudubphg, b np tdwb GBjudninp ywhwnp k
wnpunwgnih tkpppnudubph phuljh Bupungpyu) dwjupnulp:
Npubu Jubnt, ukpppnnubpp wljulu ) Bu thhnjuhwnnignid dhuwyt hwdwljupggws nhuljh
hwdwp (bl hwynuh E npybu «nitjuyulut nhulp» ud «sphytpuhdhljugus nhuly»):
Bludwnwjhtt Unintgdw dkpnnutpp thuunwgh hhdtdws b wmyuwqu npudwljut hnupkph
gnudwpubph  ghulntnwynpdwip  (hnjowybpydwip) plpwghly wpdbph:  Tpwbp
npudwlwt hnupkph nhuljntnwynpdw dkpnnh nwuppbpuljutpt Gu:
Tpudwljui hnuptph r}bullnhmu)}{npdul‘u Ubpnn (21)
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129 dbpnph hwdwdugl juipwnbuwlng gpudwluwb hnupp  phulninu]npdnd k
hwjupwl ninynipjudp (wywqujhg b) dhty quuhwndwt wduwphyp, npp wpnyniupnid
pny] kEnwjhu uvinwbtiw] gbwhwwnynn opjiljinh pipwghly wpdtpp:

127 Ubkpnnh hh'twlwi thnybph b

w. pun guwhwwnyny opjljnh b npw quwhwndwt wnwtdutwhwnlnipniutphg jupidws
npudwljut hnuph wnwyt] hwpdwp mbuwlh punpnipntl,

pnpudwlui hnuptph Jutpwwnbudwi wnwy by owyunhuuy ntljptinn
dudwbwjuhwwnywsh npnonud,

guwdpnne dwdwbwlwhwndwsh hwdwp ppudwlut hnupbph jwijpwnbudwb
twpiwywnpuunnd,

naopnous  Jubjuwwnbuynn  dwdljbnh  Jbipeonid  duwgnpnuyhtt - wipdbph  npnodwit
wihpwdbonmputt ghunwpynid, wyunihtnb, hwodh wnubnd quuwhwwnynn optljnh
punipwgntpp, hwdwywnwupiwt nkpdhttwyuyhtt wpdtph npnonud,

k. ghuljnuinwynpdwb gpnypwswthh npnontd,

q- nhuntnwynpdwt npnypwswthh Jhpwenudp juiiwwnbuyny wywuqu gpudwljui
hnuptph  Ghwundwdp wihpudbonmpul phypnid  hwodh wotbng  nkpdhtwqwghi
wnpdbipn:

Thulntunwynpdwt gpoypwswthp whwp L wpuwugnih ny dhuytt gpudwlut dhongh
dudwbwluwynp wpdtpp, wy twlb wybt phuljtpp, npntp Juuwdws kb opjijnh wuywqu
owhwgnpédw b gpudwljuit hnupbph mbuwlh hkwn:

Thulntunwynpdwt  npoypwswthtph  pugnitdwt jud  hwydupldwt nmwpwusdus
Ukpnyubpp hknbyuyb B

w. Ywy hwnwih quugnyugdwt Unnk (CAPM),

p. Juwhunwh tjundwudp dhohtt Yondws swpuutpn (WACC) ,

g.qhunwuplynn Jud unwugyud npnypuwsuthtipnh 61 Ejudinwpbpnipjut
hwpwpbkpwlgnipnil,

1. Unudnijjunhy Ukpnn

Bhunfinh jughwnunhqughuyh dkpny

Blwudwnh juyhwnwihqughwih dbpnnp hhdtwjwiunid Jhpwunynid E Epp wnljw | Ejudnh
Juynitt w&h nbkdykp b owhnype guuhwndwt wduwpyh npnipjudp, wju phypnid juphp
sju uwhdwtk) Ynuypin juthuntudwt dudwtujuhundws, b mkpdhttwjuwyhtt wpdtpp
Jwpnn k dwnwyk) npytu wpdtph npnodwt vhwly hhup:

Owjuuwyhtt Uninkgnid

Owpuuwyhtt Unnbkgdwtt hhudpnid puws E wyt ulgpnitipp, punn nph qunpryp
guwhwwnynn opjtjnh hwdwp sh J&wuph wybkjht, pwt hwjwuwp oquulwpnipjudp
opjkjunp dknp phpknt niypnid, 1huh nuw qudw jud junnigdwt dhongny, gnpépupwugp
pupnuglng gnpénbkph pugwluympudp wihwpyh dwudwbwl, wihwpdwpnipnti,
nhull] Jud wy] gopénubkp: Uju dnnbkgnudp httwpwynp b nupdund vnwbw] wpdbp

oy / 13
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opjijunh wpdbpp thnpwuphudwt jud Jepupununpdwt plpwghl sSwhiutph npnodwi
Uhongny b $hqhjuluts dwrdwoénipyjut nt htwgdwt pnjnp nbuwljubph Yhpundwudp:
Cunhwinip wndwdp, wnljw k dwhiubkph Uuninkgdwb Epbkp dbpnn.

w. Swjubph (nuwphidwh Ubpny  wpnugnmd tohwdwpdbp  oguuuljupnipyundp
tdwtuwnhy opjjinh untnddwt dwhiubkph hwyqupluwt thongny npnoynn wipdtpp,

p. dwubph Jhkpupununplui dbpnn  wpnwugnmd Eoopikjnh &ogppin idwbwlh
JEpunbnsdwt swhiubph hwpupljdwt dhongny npnoynn wpdtpp:

¢ punuuphyuyht dkpnny, nph pbnphhy hwpgupynd b qhwhwnynn opklunh wpdbpp
opjEjunph wnwtidhtt pununphy dwubph wpdtpubtpp gnidwpbny:

Owuuuyhtt Uninkgnidp wytwnp k ukpwunh poinp Swhuukpp, npntp ndju) dwuttwhgp Jupng
E ypky:

Updtph wnwppbpp Jupnn b wuppbpyl), jupdws quwhwwnygnng opjijinh wnkuwlhg b
whup E ukpuntt ninnujh b winingnuyh swhuukp, npntp ywhweynid ku quwhwndwt
wduwpyh  ngpmpjudp  opjkjwmh thnjuwphudwt (Epwpurungpdwt)  hwdwp,
dwutunnpuybu’

w. nignulfh Swpaubp (Wynipbp, wohuwwnnid)

p.  whnippwlh  Swpuubp (mpuwbuwynpuughtt  Swhuukp,  wbknuppdwt  Swuukp,
duuttwghnuljut  Jdwpubp  (bwpiwugswyht, poyjuynipnit, dupnupuybnwlul,
hpwjwpwbwlub b wy ), wy J&upukp (Chpunpnuwyddwupubp b wy), puinhwunip swpaukp,
hwpltp, Phtwbuwljwh swhubp (ophtwl] ~ wupwpuyhtt $htwbuu]npdwl nlnubikp) b
Ainttwpluwnhpwljwb owhniype):

Uwodwédnipjutt htin juuydus &Lrgpuunidubpp unynpuwpwp gphuwplynd B hknbjwg
wbuwljutiph hwdwp, npnup nignnudubp jud Sgpuunudubp juunwpbihu jupnn o
htwnwuqumu pudwty ) Eupuntuwlubph.

w.  $hqhjulmb dwowsmpmi  quwhwwndnn opkjnh fud npw  pununphsibph
dhghjujmt dwrdwénipjutt wuwwndwnny oquulwpnipjutt guuljugws Ynpniuw, npb
wnwowgh] k ognugnpédwt htwnbiwipny b tnwphphg,

p.  $miulghntwy dwoquénipimb  quwhwwnnn  opfiljnh  whwpyniiun]bnmppub
htwnbwipny wnwowmgusd oquuljupnipjut guulugws Unpniun, hwdbdwwnws ppu
thnjuwphtdwtt htwn, huswhuhp Bt twpwgdunudp, wbkpuhjulwt punipwgpbptt nu
wnkhuiininghuyh htmugws 1hukp,

q. wpunupht jud ninbuwlut dwoqusnipimb  qhwhundnn opjkljnh  Gljundwdp
wpuwphtt  hwdwpynny wmbnbuwlut  jud wbquijuwt  wgudwbbtph  hEnbwbpny
wnwowgwd ogunuljupnipjui guuljugws Ynpniun: Uju nbuwljh dwpwsnipiniup Jupnn
E 1hut) dudwbwuynp jud donwlju:

Sy nhypnid, ghwhwwnyny gniypp juqunid E punhwinip puquuptwljupub okuph
owwn thnpp dwup hbnmbwpwp hwpdupljutpp jhwbgbgubu buljwb ginnudubkph, hknbwpwnp
Swhiuwyhtt Ukpnnh Yhpwnnidp sh mu hpwnbuwlwt wpyniupubp: Owhiuwght dkpnnp sh
Jhpwnyt) ytpp todwsd hhdtwynpdwdyp:

>y /) 14
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12, Tojuywljut wpdtph hwyduply hwdbdunuljub dkpnyny.

Utpwupd gqnuyph quuwhwunwdwt dwudwbwl hwdbdwnwlwt dbipngp Jhpwnynd k
htnlyw) hwenpruljunt pjundp
- hwdwidwt wbpwupd gnyph hwdwp onijuyulwmtt hpwyhdwlh YEpnisnipmnit b
Jtpnidnipjut hwdwp wpdwbwhwjun nkntjunynipyub ptnpnipn,

- huwdbdwwnnipjut hwdwwywnwupuwt dhwynph npnond,

- hudbdwwnnipjut wthpwdbown nupptph wnwdwugnid,

- hwdbdwwnnipjut dhwynputph wpdtph doqpuind,

- hwdbdwwnynn wbpwpd gqnyph hwdwp wpdbph dh pwh &>qpunjws gniguihpubph
hudwyuwwnwupwibgnudp kY gniguhpohtt jud quuwhwwnynn wupwupd gniyph wpdtph
Uhguluyphl (nhwwywgnt):

Nputu hwdbdwwunnipjut Jhwynp tu punpniigniud wbpwpd gnyph onitjuynmid dhw-
ynpws swthnpnohsubpp: Unyt wbpwpd gnyph quwhwwnwdwt hwdwp Jwpnn b
dhwdwdwbwl §hpunybt] hwdbdwwndwt vh putth dhwynpubnp:

Uunnpl pipdus wnniuwlnid ukpuyjugdwsé Gu «bnakaran.com» b « list.am» Juyptpnid
(mquun oniju) wpunugniywsé’ hknwgnunnynn mwpwspnid qnuyny, yudwnwhwudwt tbp-
Juugws b quuwhwndwt Gupwlw gnyphtt hwdwnpbih gnyptph Gpulbknuwhtt njug-
utpp, npnig 1U? pugphwinip dwibptuh onijujuljut wpdtph tjundwdp Jhpundt) Eu
htnljuy £ogpundwt gnpswljhgubpp.

Unwinupunny twhpwnbujws dbugyu) quugnyugdwt gnpénuttpp, npnugny qubph
&oqpuundtp unnpl phpdws wnnruwynid sk juwnwpdtbp jud quwhwwngnn wipwpd
gnijph unyt gnpéntiukphg bwjwtnptu sk nmwppbpynud, jud £ guwhwwnnnh Ynnuhg sk
Yhpwunyt) quh ypuw sushtt wmgqptgnipjut yuwnmdwnny

oy 4 15
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£. Bplwl,
hwdwyup
Udul,
Uyul-
Unhly
punuiwuu
2-py
upypnppow
u

£. Gplhwt, hwdwyup
Udul, Udui-Unhluy
punudwuu 2-py
Upypnopgul

unc

£. Gplhwt, hwdwyup
Udul, Uduu-Unhuyp
punuduu 2-py
Uplypnopgul

£ Gphwl, hwudwyup
Udut, UJuti-Unhlg
punudwu 2-py
uplypnopgui

Hwdwnph ghup
(D)

29 385 000

29 776 800

34 086 600

Unljlpbu (pu)

73,19

76

74

85

1 pd ghtip
(qpud/pu)

386 645

402 389

401 019

N 1 Coijugh
Jhéudy,
Jw&wnph
wuydwbitkp,
Jw&wnph Jud
wnwguipljh
unluwphip

https://www.list.am/it

https://www.list.am/it

https://www.list.am/it

em/20862843

em/19911499

em/22244004

Mnnnudp (%)

-10%

-10%

-10%

Ninnnudp (pud)

-38 664

-40 239

-40 102

Mnnuws 1 pd
ghup (gpund/pu)

347 980

362 150

360 917

N 2 Qnyjpuyhle
hpuwyniupubtpi
o
uwhdwbiwthulnt
uukpp (uyn

pUmd’
hpwniuputiph b
oquuqnpduw
jundundp)

quwhwwnynnh tdwult

quwhwwnynnh tdwt

quwhwwuynnh wdwt

Mnnnudp (%)

0%

0%

0%

Ninnnudp (pud)

0

0

0

Minnuws 1 pd
ghlp (puid/pd)

347 980

362 150

360 917

N3

nbknunpnipniip
u ghppp,
npwiuwnpuugh
1 hwignygiiph
wnljwjnipniip b
dwwnghhnipjnih
R

Ly

Ly

Ly

Ly

Ninnnudp (%)

0%

0%

0%

Qinuhunnnyg
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«<UUS P83 U-PLS >

0

unc

0

0

MnnJuws 1 pd
ghtp (ypund/pd)

347 980

362 150

360 917

N 4 ptuph whuyyp,
$hqhjmluts
punipwiqptpp,
ntuwnpniljnhy
ymptph
wnwppkph
nkuwlp,

wuukjuygh
1

wuubkjughl

wubbkjwghl

wwukjuyht

Minnnudp (%)

0%

0%

0%

Minnnudp (pud)

0

0

0

Mnnuws 1 pd
ghtp (npud/pd)

347 980

362 150

360 917

N 5 okup,
ohumpjniuutph
sunhbipp
(pupdpnipintl,
dwtpbu fud
Sdunjuy)

73,19

76

74

85

Ninnnudp (%)

0%

0%

1%

NMinnnudp (pud)

0

0

3 609

Mnnuws 1 pd
ghup (gpund/pd)

347 980

362 150

364 526

N6
Zuphuyunipnih
1, hwplp

9-h 1

9-h 1

9-h 1

9-h 2

Ninnnudp (%)

0%

0%

-3%

Minnnudp (pud)

0

0

-10 936

Mnnuws 1 pd
ghtp (qpuid/pd)

347 980

362 150

353 590

N 7 ‘Ukipphu b
wnpuwph
hupnupdwi
yh&ulp

Mnnnudp (%)

0%

0%

0%

Minnnudp (ppuad)

0

0

0

MnnJuws 1 pd
ghup (npwd/pd)

347 980

362 150

353 590

N8
Udunljuywbun
tnhh
wrljuynipinilip
Yuad
htiwpuwynpnipny
up

nih
httwpuwynp
nipniu

niuh
htwpwynpnipmnil

niuh
htwpwynpnipmnil

nitp
httwpwynpnipmniu
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0%

unc

0%

0%

Minnnudp (pud)

0

0

0

MnnJuws 1 pd
ghtp (npud/pd)

347 980

362 150

353 590

N9
budkubpwlwb
guigkpu m
Ynuniiuy
uywuwplnidp
(HEyupudwinm
Jupwpnd,
ququuiwnuljunp
wpnnud,
opudwwnwljupu
powd, Ynyninh,
ohinnignid b uy i)

obnnignid
wnlu k

otinnignid wnlju sk

otinnignid wnlju k£

otinnignid winlju k

Mnnnudp (%)

3%

0%

0%

NMinnnudp (pud)

10 439

0

0

MnnJuws 1 pd
ghup (jpwid/pd)

358 420

362 150

353 590

N 10 Ruwmlkjh,
huuwpuljuljui
b wprunpuljui
owbwlnipjui
2kupkp-
ohumpjniuutph
wndph Jpu
wuqrnn wy)
gnpdnikp

Mnnnudp (%)

0%

0%

0%

Ninnnudp (pud)

0

0

0

Mnnuws 1 pd
ghtp (gpund/pd)

358 420

362 150

353 590

Yonuyhlr
gnpsuhhgn

0,33

0,33

0,33

Quwhunng

opjtyuj 1pd
wndpp

(qpud/pu)

358 053

Qbwhwwnnn
opjjnh wpdtpp
(qpud)

26 200 000

Qinuhunnnyg
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Ujuyhuny, quwhwwndwt tkpuyugdws 22 L. Gphwt, Ut Udwb-Unhty punudwu 2-
nn dhypnopowt 2/10 okup 38 pu. hwugknid qunugnn phwjupuith onitjuyuljut wpdtpp,
nbknuqutnipyut junupdwt dudwtwujuhwnuwsnid niubgus wypuwipwhtt Jhdwlynud,
quuwhwndwt hwdbdwnwljwt Unnbkgdudp quuhwwnynid £ 26 200 000 (puwuytkg vhihnt
tpynt hwpynip hwquip) 22 gpud:

13. Cnijuyuljmt wpdtph hwpdupl Giudwnugh Uninkgdwdp

SYju phypnud Yhpwndl) b Ejudnuhtt dnnbgdwdp GJwdmp jugpuwjwybpuddui
bnwhwlp: Upu tnubwlp twppwnbund £
qguuwhwwndwb gnpépupwugh hinlyw) hwenpnuljwunipniup
- Nnukighw] hudwpueh Ejudnh () juobuonbund, hwpqupynd npugbu
Junt quwhwndwt wduwpyhg Ukl mupdu jupuspnd,
- Ppuljut hwdwhiwnt Ejudwnh hwygupynid (Irpwy),
- 2nin gnpéwntwljut Ejudnh jutjiwnbunid, hwyuplnud (I),
- Juwyhunwjwykpwsdwt gnpsujgh hwpduplynid (R),
- quwhunnyny whowpd qnyph omliuyuljut wpdtph npnonud qnun gnpéunbwlub
Ejuinh b juyhinwihqughwih gnpswygh hwpwpbpnipyudp:
NMnunkughw] hwdwpwnt tjwdwnh (Inwe) hwpdupy:
NMnunbkughw] hwdwpwnt Ejudninp  quwhwwnynn wbpwupd gnyph  wnwyby

wpynibwyblinn ogunwugnpénidhg  unwgynny huwpwiynp Ejudnunt  E: NMnwnkughuy
huwdwhiwnt Ejudninp (Inwe) Jupnn £ hwoduplyl) Gubkny wyt Bupwunpnipinitihg, np
guwhwwndwb opjkljinp hwudtyby E Jupdujunipjut jud tdwbwnhy wupwnpd qnyph wy
ogunugnpédwtt ykpwpbpyu wbnkinipjut Jipmisnipjutt hhdwt Jpu: SYjwy nhwypnid
quwhuwinynn opjljnnh wnunkighw) hwdwphwnt Ejwdninp husuplyly E Gjbkny wyl
tupunpmipnithg, np wyt hwbdtdl] b Jupdwluniput: Mnnbkighw; hwdwhiwnt
tjunlinh  hwpquplyp  ppwlwbwgdty £ ghuwplynn  wwpwspnud  quinjnn - gmypkph
Jupduljumput JEkpupbpuy ontjuyujut mbntjuwnynipjut ipnisnipjm hhdwh
Jpu: Stntljwwnynipjut wnpmip kbt hwinhuwgh] hwdwgwbguhtt juwypbpp, npunbn
qinbtnué b wmquunn onijuymd Judwnwhwidwsd b Jupdwljunipjut hwttws gqnyptph
njjuubkpp:

Zudbdwwnynn gnuptph Jupdwddwpubph &ogpuinid hpuwwgyty Ehtnbyuw jupgnd.

I) Unwohti hkpphtt Jhpunytk) Eu gnpswljhgubp pun qupdujumpiut wuwjdwbtbph b
onijuyh h&wlh: Upwbghg jmpwpwignip hwenpnp Yhpwot) £ Gwjunpn wprgynitph
tjundudp:

II) ©pypnpy hbppht hpwlwbtwgdl] bt widhpwljwiunpbkt wbowpd gnypht Ykpwpkpnn
&oqpuunudubipp: Upwbp Juwnwpdlp G gwulugws YJwpgny, wyuhtiptt juduwyulub
htippuljuwtnipjudp:

4 20
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Qtwgnyugdwtt wjt gnpéntubpp, npntp twhwwnbudws L vnwinupunyg, uvwlugh
npuugny qutiph &oqpuinidtip skt juwnwpyb] uvnnpl phpjuwsd wnjniuwlnid, nipdb npup
Jud Yhpundws gnpénuibphg bwljumunpkt skt tnwppbpynid jud k| guwhwwnnnh §nnuhg
sk yhpwnyb) quh ypw sushtt wmgnptignipjut yuwnmdwnny.

oy 4 21
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Zudbdwnwlwb ndjuyubp
o £ District
Zigzag — 1 )
a o o
KO- Bunna
E y Armel
wyeckan
aa 13 I q a Beverbeer
30
1/64 - = 4
anoH ABaH-Ap... ( 25
% .
Pecnybnukanckmin ==
) CneneotepaneaTnyeckuit iy’ e
UeHTp B Amoe THak
145 26
ApUHAK
f10 12
m Pandok

WY Beer Wine

Etlgh dual

Maslpanedah dusdl

Etlgh dushl

Plabpanalah duutl

Plalpanadah dustiy

0 Pl
o
s e

Fa

e

Zwdbdmwnny ?Itlllilll Gluhw
Pl wny Ubuyng opjljnn Nel Ultiuyng opjiljnn Ne2 Uliwyng opjiljnn Ne3
wb nwppbpp | dhwyd optlnp
npp

Qinuhunnng
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Puwlu
pul

Puwmlupui

unc

Puwljupuit

Puwmlupui

Zwugh

£,

Ephw,
hwduy
p Uduly,
Udub-

Unhuyg
punud
wu 2-pn
Uhlypnop

ouill

£, Gplhwl, hwdwyp Udu,
Uduii-Unhy punuudwu 2-pn
Uhlpnopguits

£. Bplhwt, hwdwjup Udul,
Uyuti-Unhp punudwu 2-pn
Uplpngpgutt

L. Bphwb, hwdwyup Udul,
Uduii-Unhlup punuuwu 2-pn
uhypnopowts

https://www.list.am/ite

https://www.list.am/ite

https://www.list.am/ite

m/21764778

m/21370664

m/22041505

Jwpdwyfwpp

npud

200 000

200 000

190 000

Uwlbkptup

pd

73,19

78

78

70

Jupdwyfwpp

np/pd

2564

2564

2714

N 1 Cuwn
Yupduwuinip;
wb
wuydwbkph,
2niljuyp
Jh&wlh b
qnpéunph
uluwpih

03.2025p

03.2025p.

03.2025p.

03.2025p.

Mipnnudp

%

-10%

-10%

-10%

Mnnnuip

npud

-256,4

-256,4

-271,4

Munnijws ghip

np/pd

2308

2308

2443

N 2 Cunn
plwjwpwith
hwpljuympyui

9/1

9/5

9/5

9/9

Mipnnudp

%

-3%

-3%

0%

Mnnnuip

npud

-69,23

-69,23

0,00

Minujws ghiip

np/pu

2238

2238

2443

N 3 Cun

ubkpphtt
hupnupdwi

Yhdwlh

7-hg 4

7-hg 4

7-hg 3

7-hg5

Mipnnudp

%

0%

5%

-5%

Mnnnuip

npud

0,00

111,92

-122,14

Ninnywd ghp

np/pd

2238

2350

2321

N 4 Cuwn otlph
whugh,
$hqhljuljui
pumpwgpkph,
Yntuwnpniljnh
Y yympkph
wwppkph
wbkuwyh,
junmguwi

nunbpdh

wuikw
1ht

wutkjwyht

wuikjught

wutkjwyh

Mipnnudp

%

0%

0%

0%

Mnnnuip

npud

0,00

0,00

0,00

Nunjws ghip

np/pd

2238

2 350

2321

Qinuhunnnyg
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N 5 Cuwnn
nbnunpmpju
u b ghpph, pun
npwiuwnpunw
iht

Umngh hmpyu
npwiunnpinm
Jhtr
hwugnygutph
wnluynipjub

Ty

Y
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unc

Ty

Ty

NMunnnuip

%

0%

0%

0%

Mnnnuip

npud

0,00

0,00

0,00

Minnyuws ghup

np/pd

2238

2350

2321

N 6 Cunn
hpunjnitiptikph
h
uwhdwhuwhuly
mulbkph

quwhwunynnht tdwb

quwhwunnhit tdwt

quwhwunnht tdwi

Mnnnuip

%

0%

0%

0%

Mipnnudp

npud

0,00

0,00

0,00

Minnjws ghiip

np/pu

2238

2350

2321

N 7 Cun
hhttwlwi b
oduiymy
ohtinipymitikp
h suhbph
(Iwulytpku,
Pupdpmipynib,
Surjuuy)

73,19

78

78

70

Mnnnuip

%

0%

0%

0%

Mipnnudp

npuid

Minqjws ghiip

np/pu

2238

2 350

2321

N 8 Cuwnn
qugnjugumi
Ypw wqnnn wyp
gnpénttikph

oknnign
ud
wnlu k&

otinnignid wnljw &

otinnignid wnljw sk

otinnignid wnljw

Mnnnuip

%

0%

5%

0%

Mnnnuip

npud

0

118

0

Minqjws ghip

np/pu

2238

2468

2321

Yonuyghtu
gnpéwlhgp

0,333

0,333

0,333

Jupdwlhuinip)
wl 1pd

wpdtpp

np/pd

2342,36

Puwupwih

Yupdundwpp gpudng

171 437

guuwhwwndw
u

wduwphyp

03.202
5p.

Qinuhunnnyg
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NMnunkughw] hwdwpwnt Liwdninp hwpdwnpldky Ehbnbjw) puttwdling.

Inmn=NxSx12, npwnkn

[1on - yninkighw] hwdwhwnt Giudnint £ (mwpbklijub),
N - Jupdwujunipjut wpdtpt £ 1pd dwljipkuh hwoduplnd,
S - Gnyph dwytptub £

Innn = 2 057 247

Ppujwui hadwhiunt Biudwnh (Ihwy) hwodupl

Ppuwljwt hwdwpwet  Ejuwdninbbtpp  hwodbnt  hwdwp  hwydyh £ wnbyb
wuwpuynmppubpp b sydwpdwtt phulbpp: dwpdwluwnmipjut  onitjuwh niund-
twuhpnipjniutbpp b phbpeopujut gnpswljunipniutbph hkn  wiglugus
lunphpnujgnipnititiph wpmyniuputpp gnyg Gt tnwhu, np Jupdwunipjut hwtduyny
wlpwund qnuypkph wwpwwnipgp dhohtwgdws Jupnn b juqudl] wntduqu dby wdhu:
ZEnbwpwip phppbntjwsdnipjut gnpswljhgp 0,92:

Ihpwy = 2 057 247 x 0,92 = 1 892 667

2w gnpbwntwlywt udwnh (I) hwodupl:

O9muun gnpduwntwljut Ejwdnin - hpwlwt hwdwhiwet tjudnint £ wjuqbgdus
owhwgnpsdwt b junwdupdwt swhiubph swithtpny, wpwig hwodh wntbnt thnpuwnnt
Uhongubkph gény J&upnidutipp b wdnpuinhqughnt hwnjugnidutpp:

Cwhwqgnpédwt  dwjuubp - wbowpd qnuyph gopdwntwlwt  whunwibjhnipjut
wwhywiudwt hwdwp wuhpwdbon dwhuubkptt i, npnup wwywhnynd Bt wnwnbkughuy
hudwhiwnt Ejudnh utnugnidp:

Qnjnipjnilh niukt pwhwgnpsdwt tpkp hhdtwljwt swhuutp.

w) hwunwwnnit Swpubkp’ gnypwhwplh, hnnph hwplh, wywhnJugpujut b wy
hwunwwnnit Jdwpnidubph htn juwydws swpoubpt b, npntp Jupdws skt wbpwpd
gnijph pwhwgnpédwb Swbpwpkntjwénipinihg,

p) Ymhnjuwlub  Swjuubp’ Ununibw, wwhwywinipjul,  uvwidwppdwl,
wnpwhwinipyut b wy hnthnjpwlwt Jdwpnidubph b hwplbiph htn juydws sSwhuukpt
kU, npnup Juudws tu wmupwnpd gnyph swhwgnpddwt swupwpbnujwénipiniihg,

¢) ykpujutqudwt swhiutp (wwhniuwnwjht vhongutp)' wtpwpd gnyph nbnkuuju
Jjwuph pbpwgpmid wnwthph, vwibhnwpwluwb wnbjubhlugh, JEpkpulh, tbpphtt fud
wpuwpht pupwghl hwppupdwi b wy] wpwdhtt wpuqudwy nmwppbph hnjpwphtudwb
Jud pupbjuddwt htn juuyus swhukpt G,

1) Junwjupdwb swhubkp® wnwbdht dwhiukp b, npntp ninnuws kb Jupswljuquh
wohiwnwyjupdh wyuwhndwip b junwduwpdw hbn juydws wy) gnpdwnnypubtphi:
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Cwhwqgnpédwt b junwdupdw hpuut hwdwhiunt 94 633
dwhuubp tjwdwnh 5%
hpujuwi hwdwhiwunt
Bludwnughtt hwiply Elunfnh 10% 189 267
Onin gnpéwntwljut Ejudnin 1 608 767

S hwnmuAquighu S huioyun

Huryghinuhqughuh gnpdwlihgp wnynuwgpnyp £ app jhpuedmd £ wbyupd gniph
ontjuyuljutt wpdbpp npnokihu  wupwpd gniphg wnmwpklwbt jupgwspny uwnwgynn
wwywquw  Ljwdnmnubph hnupp pbpwghll  wpdbph Jhpwddwt  byuwwnwlyny:
Yuuyhwnwjhqughuwjh gnpswljhgu hp dke tkpunnid L juuhwwhg unugdus Ejudninp b
Juuyhwnwh JEkpunwpdnp: Cung npnud.

Juwhwnuwhg uvnugdws Ejudnunp’ tkppunnh gpudwlut thengkph oquiugnpéuuwb
nhuwg J&wpinn innlnuwswhi £ juupjus bkpypoudibph Yniypbn dudwbuljudhengh b
nhuljiph gnpénttph htwn,

Juyhnugh Jkpunupdp’ tkpyplus uygpiiulub gnidwuph Jhpungupdl t:
Hurygpuinuhqughugh gnpdwlhgp npnoynul E.
w) Ybpnswljutt Ynudnijjunhy jupnigdwt tpubwlny,
p) onijuyuljub pinugdwh' Epunpughugh yubalynd,
q) hhynplpuht-ubpypuwt’ hnjuwent juyhunwh oguugnpsdwb kyubulny:
Cludnh juyhunwjwytpwsdwt btnuwtwlny wbowupd gnyph onijuyulutt wpdtph
huwpyuplduwtt  dwdwtwl Yuwhwnwihqughuyh gnpéwljgh wnwdbk] hpuwnbuwlwut
wipyniupubiph E hwiugbkginiud onijuyh pnugdw bnutwyp:
Uunnpl tipjujugus E hknmwgnunynn nupwspnid dtp Ynnuhg npytu Judwnph hudwp

Jipgqws  phwlupwbbbpp’  npybu  Jupdwlumpput  gnpswppubph  JEpupbppug
ophtiljukp” hwodh wnlikin] wpwehtt wyniuwlnid Yhpunmjws qnéwljhgbpp; Loqusn]

hpuwljubwgyws Ejuyhwnwihqughuh gnpswlgh hwydupyp:

Qiuhunnng i

£. Bplut, hwudwyup £. Bpluwt, hwdwyup £. Bplul, hwdwyp
Udul, Udwu-Unhuy Udut, Ujut-Unhuy Udul, Udwu-Unhuy
Uliguipd gniph huughl punuuwu 2-pn punuuwu 2-nn punuuwu 2-pn
Uhypnppouty Uhypnppowly Uhypnppouit
t{mp&uﬂlulhmp]ul‘u I https://www.list https://www.list https://www.list
wnwgwiplh wluwphyp .am/item/20862843 | .am/item/19911499 | .am/item/22244004
WP
Uwlbtpkup 76 74 85
Cunudbtup wduwdupd 173 000 173 000 203 000
1 pd wmduwuipdp 2276,3 2337,8 2388,2
—
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NMnunbkughw] hwdwjwnt
Ejuunin

2076000

2076000

2436000

NMwpuwnipy b
sydwnpnudbip

8%

8%

8%

Ppuljut hwdwhiwunt
Ejudnin

1909920

1909920

2241120

Owjuukp, ywhniuwnwyh
$ntn b Ejudnughtt hwpy

15%

15%

15%

Oniwn gnpéwntwlju
Ejuunun (I)

1623432

1623432

1904952

Ulpwipd qnijph
ontjuyuljutt wpdtpn (V)

29 385 000

29 776 800

34 086 600

Yuwyhwnwihqughuyh
qnpdwyhgp (R)=(I/V)

0,05525

0,05452

0,05589

Quughinw hquighugh
gnpdwihgp hwpjupljus
ontjuyuljut prnwugdu

Utpnyny

0,05522

dbpp hwodupyus Ejulbnughtt ndjujubph yuydwiutbpnud quuhwndwt Eipulju

phtwupuih omjuyuut wpdbtpp, Ejuwununtbph Juwuwhwnwihqughwih Jdkpnnh Yh-
pundudp ghwhwintwi junupdul dudwiualuhunmjush npoiejudp juglnud |

V=1/R 1608 767 / 0,05522 = 29 133 773 2Z npuu:

Juwpjuwsé quwhwwndwt Ukpnnhg:

Uwnwugjwé wnnjjuybbph hudwnpnnif
Gnyph quwhwwndwt ptpwugpnid qguwhwwnnnh Ynndhg Yhpundl) i onitjuyulju

wpdbiph quwhwundwb wju phwypnid pnnp htwpwynp dbpnnubpp: Uwnnpl pEpduws
wnniuuljnud ikpuyugdwsd Eu quwhwndwt wpngniuputpp b Yonwghtt gnpswljhgutpp,

Updtip puwn Pwudutdwup Undtipp 22
2z, ZmpJuplyh Uninkgnmd YhpunJuwsd JLpotiwljut npudny
Ubpnnubph wpdbpnid %
1. Owuuwyhti Uninkgnid -- --
2. | Zudbdwunuljut dnnbgnid 26 200 000 50 97 666 886
3. Glwudninubph dninkgnid 29133773 50

Qiuhunnng . A
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2z L. Gplwt, Udut Ugut-Unhuy punudwu 2-pn dhpnopowt 2/10 okup 38 pl. hwugknid
guniynn ptwlwpwih snijuyuljwt wpdbpp, mknuqttinipyut junwpdut dudwbtwlw-
hwwnjuwénid nitkgus wypwupwyhtt Jhdwlnid, guwhwwnynd E 27 670 000 (puwiynpe
Uhjhnt yig hwpnip jppwiwuntt hwqup) 22 gpud:

Zupytwnynipiniup hhduydk) k pug b dpguljguyhtt ontjuyuljuits ndjujubphte: Zuply tup
hwdwpnid tpk), np onitjuyuljut wpdtphtt Unnnwupywsd junuunpuwihtt wpdbtpp onipe 1,87
wiquu gwoén k pug b dpguljguyht oniljuyhg wpunwgnijus wnyjutiphg, htigh ywuwndwnny
wwsd nbknkjunympmniup sh wpunwgnyl] ndju; hwoybnynipniund: Uhwdudwbuly
quuwhwwndwt hwpybwnynipniup juqubjhu quwhwwnnnp hhdudl) | 22 junwupnipjut
24.08.2022p. N 1355-U npnodwt phy 1 hwbjdush «Fuwhwndw punhwinip vnwingupwn»
13-pn Yhwnht b uWuwnp k niukgh], np quwhwwnynn gnypp hpwgybnt L «Zpuyupuljught
uwupinipniuttph dwuht» 22 opkuph 30 hnnwsh 2 b 35 hnngdwésh 2 fEntpny:

14. Bgpujugnipinit ghwhwwndwb wpwplugh onitjuyujub wpdtph

Ytpuppyuy

Qwhwwndwt ukpljuyugdus.

2z L. Gphwt, Udut UJut-Unhtuy punudwu 2-py dhlpngopowt 2/10 skup 38 pl.
hwugbnid qunuynn phwupwth snitjuyuljub wpdtpp, nknuquinipjut junupdwubt dw-
dwbwjuhwnyuwénid nitbgus wwypwipwjhtt Jhdwlnud, quuwhwwnynd E 27 670 000
(puwiynpe dUhihnt ytg hupnip npwbwuntt hwqup) 22 ppud:

4 28
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15. OgqnugnpéJws thwuwnmwpnphp

| 29
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16. Uwmhdwbuwthwynidubp b hwnnll] wuydwbtp

Uju vwhdwbwhwlnudubpp b wuydwbtbpp hwughuwinid o unytt hwodbwnynipjui
wipwljntih dwup:

J Quwhwwnnnp wuwunwupwiwnynipnit sh Ypnd quwhwnyny ubkthwlwinipyut
hpwyniuputiph hpujwlwt tjwpwgpnipjut jud ukthwlwinipyut hpwyniupubph htn
wnbsynn wy] hwpgbph hwdwp: Mwndhpuwnnh  Ynndhg tbpiujugdus hpuwyniupubpp
hwuwnwwnng hwunwpnebpp hwdwpydt) Bb hwjuuwnh:

J Qtwhwwnnnp wupunuwynpynid £ wwhwwul] quwhwndwt  phpugpnid
wuwwnyhpuwwnnth Ynndhg unwugus Jud hwoduplubph dhongny wwpquputjus
hudnpdwughuyh qununhnipniup:

J Quwhwwnnnp gnpsty Enpytiv wijwp junwpny:

. Qtwhwwnnnh ynnuhg Juunwupdus niuntdbwuhpnipniiubpp [t}
Lqpujugnipinitutpp wdpnnonipjudp wuwtowluy Eu:

J Ugjpwwnnwuptiph Jupdwnpmpmniip jupdws sk qguwhwwndwt wpyniuph b
tqpujugnipjut htn:

J Quwhwwnnnh Jupshpp gnyph wpdbtph YEpwpbpyuy nidh dbe L quwhwwndwb
wduwpyh gpnipjudp: Ftwhwnngp  yuunwupwbwnynipinit sh Ypnud  gnyph wpdtph
htinwmqu Ywpniy thnthnpjunipniutbph hwdwp, npnup Jupnn b b huyn qup wyn
wduwpyhg hbwnn, unghwjuljub, wntnbuwwb, $hqhljwjwb gnpénutbkph, twh
punupwughwljwb opktunpnipjui thnthnpunipjut hknbwtpny:

J Quwhwwnnnhg sh wwhwioynmd ubkpjujwiw) nuunwlwuwt wwnywububpht b wnug
pugunpnipjnit  qguwhwwndwt  JEpwpbpuy, pugupmpudp nuunwlut  wunywuh
ophtwuwt hpwdtpny :

J Quwhwwnnyp wwunwupiwbwnynipmnit sh Ypnd goyph wyt phpnipniutbtph
hwdwnp, npnup httwpwynp sk hwynbwpbpt] nbunnujub quunipjudp:

J Quwhwwnnyp wwunwupwbwwnynipnit sh jpnud NMwwndhpuwwnnth  Ynndhg
ubpjuyugus nyjuukph hunipjut hwdwnp:

J Blujtnwjhtt wuwydwuubpp, npnup ogunuugnpsyty ki hwpdbkunynipjut ke unnwgyty
ki hwjwuwnh wypmnipttphg, payg b wjuywbu Fuwhwwnnnp sh Jupny ww)  hwpmnip
wnnlnuwiing Epwpuhp:

J Juquyuws hwpybunynipniip pu dwubtwgbn GFtwhwwnnnh  Jupshp E gnyph
huwjwbwluwt wpdtph Jbpwpkpuy; b sh hwinhuwiunid Epwojuhp, np gqnuypp wquunn
ontjuynid Jywdwniyh uny hwpybknynipjut dbe wpnwsyws quny:

J Quwhwwnnnp wuwnpwuwn b Jipubugl] qowhwndwt wpynibpubpnid jpugnighs
nnnohs njuubkp h hwyn quint nhypnid, guwhwwnnidhg hkwnn kbl wdyyw dwdljEwnnud :
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17. Ogqrnmgnnpéywé gpuljutinipinit

1. 2z opkupp «Ubpwpd gniph quwhwwndwb gnpéniutnipjut dwuht», punniadws
10.12.2021p:

2. 22 Guwopwjupmpjul 2022 pdulwih ognuwninuh 24-h phy 1355-U npnpdwdp
huwunwnygws wupwunpd gnyph quwhwndw uvnwtnupun:

3. 22 puwnupuohunipjutt bwpwpwph Ynnuhg 14.01.2008p. phy N 09-U «22
nwpwoépmd junnmigynn okupkph, junniguspubph b shttwpuwpwlut wouwwmwupubph
wnbuwljuiph wpdbph junonpugusd gniguwuthptbph dnpnjwénit hwunwwnbine dwuht»
hpudwip, qpuigdws 22 wpnuwpunuunipjut bwpiwpupnipjui Ynndhg 07.04.2008p.,
yhunwlwb gqpubgdwt phy 11708117 (wyunithtn® TUIV3 2009):

4. 2Z punupwohunipjut twppwpuph 08.12.2009p., N 282-U hpudwuny hwunwwnygws
«Puwlbih, hwuwpwlwlwb, b wpunwnppuljut  okupiph  wkthjulwut  Jhdwlh
htwnwquunipjut dkpnpuljut gnignidubp»-h 118 Ewnh wnniuwy 2):

5. 2z punupuwohumpjult twhwpwph 15.02.2008p. N 19-U «Rwunupuwohtiwlfui
thwunwpnplph (bpwgpuyht Swpunupuybtnuphttwpupuljui) Uouljuute
wohiwwnwuptbtph wpdtph hwpdupldwt jupgp hwunwnbint dwuhty hpudwi:

6. 2z punupuwhunipjul twpiwpupnipinil, 21.08.2001p., phy 69 «Chuwpwpnipjui
hudwp Jwpmgynn dudwbwluynp skupkph b jupmigdwspubph twpowhwoduyht
tnpubph hwunwndwt dwuhby hpudw:

7. 2Z punupuohunipjul twjwpwpnipinil, 21.08.2001p., phy 68 «Chuwpwpuwlwi
wpjiwwnwuptph  Jpu  Jihdwuwluwt  wuwydwbbbph  wqpgnipmniip  hwodh  wnng
twpiwhwoyquwyht unpdtph hwunwndwt ywuhts hpudw:

QLUZUSNN, A U. Ujhpupjub
( dyuyuljwh No G9-2024-5) ”
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