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1. Guwbhwwnldwl wpwewnpupp
22 Chpwlh dwpg, hwdwjup ¥nudph, punup Fnudph, Mwpnyp Ubwyh thonng 1 okup

20/1 hwugtmid quniynn puwlkh (tynin) mwupwsph ontjuyuljmt wpdbpn:
Qiuwhunnnnh b quwhwndwl jugquuwlbpynipiub wjjuybkpp

Yuwhundw juquultpynipjumit wiwinidp «Upukpuybpinhqu» UNC
Ppujwpwbwljub huwugkh p. Gplul, Q. Udnykh 26
Stuopki E. Lulyub
Quwhunng Enniwpn @knpghh Lwyu
Quwhwwnnnh npuljwynpdumt Jhuywljwi QQ:-2023-26, ipdws 27.03.2023p.

2. Ftwhwndwb tywwnwulny tkpjuyugdus hwunwpnptph gutly

ukpluyugyl] E wbowpd gnyph ubthwlwimput (ogunuugnpédwt) hpwyniuph
qpuiigdwt phy 26042016-08-0021 Jjujuljuh wuwngbup:

3. Guwhwwndwl ywuhpuwnnt b hhupp

Quwhwwindwi hhdp t hwinhuwinid wwudhpunnith’ 10.03.2025p. phy 6-411922-
2025 U pwduh hwplunhp juwwwpnn wppupuyunnpmui dupp S Gwhhijuih
npnoniup 06.12.2024p Lupyws phy 2Z9U0-UUS/URG0-24/2 wuydwbwmghpp:

4. GFtwhwwnynn opjEljunnp, inyuwljwtwgdwut ndjujukpp b guwhwwnyny
opjtijnp tjuwndwdp ppwyniuputph nwkuwlp
SYjw hwodbnynmipjut quuwhwndwt opjjuip hwighuwimd 22 Thpwyh
dwupg, hwduyup nudph, punup Hnudph, NMwpnyp Ubwlh thnnpng 1 okup 20/1
hwugtnid quuynn  puwybh  (ulniy) wwpwsdpp: Cun  npudunpdus  Jhuyuljuih
wuwdkuh ubthwlwiniput  hpwyniupny gqputgwés  hpwyniiph  unipjiljn Lk
hwunhuwnid

5. Qhwhwundwb tyuwnulp (ghwhwwndwt gnpébwnnypen)

\

Quwhwndwt tyuunwlp (guwhwndwt gnpbwnnypp) 29U0 juunwpnpuljub
Jupnyph oppwtwljubpnid wpwind gnyph ppuwquiiddwi hinnbwupny npu hpwugnudp:

Quuwhwindwi wpdtph nkuwlp onijuywlub wpdhp:

Cnijujulut wpdtpp hwydupuyhtt gpudwlut dkdnmipnit k, npnd hwjuwbwpwp
Jhpwwtwgytp, ghtwhwndwt wduwpyh ppoipjudp, swhwqpghe Ynnutkph dholi, pug b
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Upguljguyhtt onijuynid qhwhwwnynn opjiljinh thnpupwbwlnid, nph Wupwquynid Ynnudbkphg
nipupwbgnipp, ppuqklijws (hukny, gnpénid E npowdwnnplt b wnwtg hwpljunpuiiph:

1) Cnljuyulmb wpdkph vwhdwinudp whwnp b dbjiwpuingh hudwdwgh hnlyug
huybgwljwpguihl ppowtimlh

w. «wpyupuyhtt ppudwjut dkdnipnii»r-p Jepupkpnud £ nppudwljut quht, npp
Jupnn Lt Jdwpdb] opjijnh hwdwp webwnpujhtt onijujulwut gnpdwpph dwdwbwl:
Cnijujuljmt wipdbpp hwunbu L quihu npytu wpwyt] hwjuwbwlwb ght, npp, pun
nnowdhwnn tjunwenidtbph Jupnn t dkop phpylp onijuymd quwhwindwl wduwpyh
npnipjudp omijuyulubtt wpdtph uwwhdwbdwt dbky tnuws wuwydwbubtphtt htnbbno
ntypnid: Uw Judwnnnh hwdwp dtnp phpynn wpdtpubphg jmdwgnyut £ b wowyly
owhwytwnp qunpnh hwdwp: Ujp wpdbph vwhdwidwt dudwbwl hwoydh skt wnuynid,
dwutwynpuybu, gnpéwipph hwwnnl wuwydwbtphg b hwiquuwbputph hEnbwpny
pupdpugdus Jud hokigdws qutpp:

p. «.. npny hwjwuwpwp YJhpuwwuwgytp...» toynd £ wytt thwunp, np guwhwwnynn
opjijnp  wpdtpp hwinhuwtind b Bipwnpu) quwhwndws wpdbp, wy ny ph
Juttjunpnodwé fud Judwnph hpuljwb ghti: Uju hpkuhg ttpljuyugunid E gnpdwpph ghtip
guwhuwwndwt wduwpdh ppoipjudp, npunbtn hpujuwtugynd ko onijujuljut wpdtph
uwhdwbdwt ke tnwé pninp wy) wuydwubbpp:

q. «.. guwhwntwit wduwpdh ypoippudp...» wpnuwhwjnnd E wwhwbe puwn nph
wipdbpp whwnp E quuwhwwnyh §ntptinn wduwpyh gpoipjudp: Ywwydws wyt pwith hbiw, np
ontjutt U onijuyulut wuydwbubpp Jupnn Gu thnthnpodb, wyp dudwbwlh hwdwp
huwjwbwluwt wpdtpp jupnn k ujpwy htl] jud shudwywnwupwtl] hpuljwbunipjun:
Updtph quwhwwndwb wpyniupt wpunwugnmud £ quwhundwt wduwpdh ppoipjudp
ontjuyh Yyh&wlp b yuydwuubpp, wy) ns pl nplik wy) wduwpdh gpoipjudp:

1. «.owhwqgpghn Unndtph dhol..» YEpwpbpnid bt owhwqpghn qunpnhtt L
Jwdwnnnhi:

Cwhwqpghn qunpnt nith qubmt pppuuwwwdwnubp, puyg nshty upwb  sh
yuwpununpnid qu wilk]: Ldwb qunpp unhydws sk qunid Juuwpl] b dhndus sk
guijugus ghi J&wpk;: Pwgh wyn, tw qunudp juwwnwpmd b qopshim] hudwdwgh
ubkpyuwjhu onijuyh hpnnmipnitttph b wtwihpubph, wy ny phk Ephwujuyuluit jud
hhynptwnhl onijuyh, npnug gnnipnitp sh upnn gnigunpdbp jud jubjownbuyb):
Zuwpwynp qunpyp sh ydwph onijuyuljuthg wybih pwpdp ght: twhwwnyny opjkljnh
ubpluwjhu ubthwjwbwnbpp tnybybo wyy «©njubs dbwynpnnutph owppnd E:

Cwhwqpghn Judwnnnp sh guujuinid yupunwnhp udwnt), unhyjuws sk Judwunt;
b ny E| wwwnpwuwn £ Judwnt] guuljugus quny jud hwuwnwnt) wyt wpdbpp, npp wnidjuy
wuwhhtt sh hwdwpynid juhjudhn omjuymd: Cwhwqpghr Judwnnnh pppuwywwnmdwnp
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ontjuyujut  wuwydwbubpmd quwhwwnynn  opijnnh  Jwdwnptt £ pwg onijuynid
wikwhujwiwlwb quny wiw qihg whijwpny snijuyh niunmdbwuhpnipniihg
htwn:

L. «.pwg U dpgulguyhtt onijuynid qwhwwnynn oplnh  thnjpwbwlnid...»
wiwlimd E  np  Unndtph dhol  sjwbt  npbk  Ynblpbinn ud  hwwnnd
thnjuhwpwpbpnipnitiitp, ophtiwmly, duyp b gniuwnp pujbpnipnibutph jud Jupdwwnnih b
Jupdwluih vholh hwpwpbpnipniuubpp, npnup Jupnn bt quh dwupnuyp gupdit)
onitjwyhti ny pinpny Jud huk) gipuqwhwndus: Gupwnpynid k, np onitjuyuljut wipdtph
quny gnpswppp whwnp & hpujwiwgyh wyjtwhuh Ynndtph dhel, npnip juyyjws sku npbk
hwpwpbpnipniuttpny, b Ynndbphg pipupwisnipp gnpénid E hupunipniyy: Suwhwwnynn
opjtjup onijw E hwidl) wnwydt] hwpdwp duny, npytugh wwywhnyyh ngpu hpugnudp
Aatnp phpynn nmwppbpwlutphg jwjwgnyuny, npowdhwn tjumnwnnidubpny, snijujuljub
wpdbph uwwhdwbdwip hwdwyuwunuwupwt quny: dwdwnph dbpnnp whwp L jhuh
wjuyhuht, npp Juwwhnygh onijuynid Judwnnnh hwdwp hwuwubjh jujwgnyt ght:
Cmluymd  gnigunpuwi dudjbnh wlngmpniip upnn b wwppbp (il Quegws
qguwhwwnynn opjiljinh b snijuyuljumt wuwydwtutph mkuwhg: Uhwl gquydwtbh wjb k np
wjt whwp L pwjwpup jhth quwhwwnynn optinh hwunbty onijuyh pwduwpup
puwbwnipjudp dwutwlhgutph nipunpnipiniup gpuytjnt hwdwnp:

q. «.. npp wwpuwquynid Ynnubphg mipwpwtgnipp, hpuqblgws (hukny, gnpénud k
nnowdwnnpku ...» tywbwlmd E uwybt Eupwnpnipiniup, np owhwgpghn qunpnp, wjtybu
owhwgpghn Jwdwnnnp, puwjujubwswth nbkntjugus th Judwnynn optljnnh, npw
thwutnwgh b ynunbkughw) jhpundwl punypht b hwinmpmniautpht, htyybu twb oniuygh
Jhdwljh dwuht punn guwhwndwt pupughl wduwpyh: Zbnwuqumnmd tupunpynud b, np
tpwtghg jmpupwbynipp hwpdkijun L ogunugnpémid hwdwwwwnwujuwb
wnbnbtjuwnynipniup’ dqubny hwutl] hp wmbuwtlnithg gnpswupph wnwyt) swhwytn
wpdbiph: Uw {Epwpbpnid £ qguwhwwndwt wduwpdh pponipjudp  onijuygh hdwlh
hwoqwplht, wj; ny pk  hbnwqu dwdjbund wpunwhwjngwsé  hEnwngupd
nuwnnnnipjnibbtphie

k. «.ll mnwtg hwuplunpuiph...» pwbwlnd k, np Ynndbphg jnipupwbsniptt nith
gnpéwpph hpwjwiwugdwt pppuuyuwndwnubp, puyg Ynnukphg b ny dkip hwplhunpus
Juwd unhwyyws sk gnpéupp fuwnwpby:

«Cntjuyuljut wpdtp» hwuljugnipniup Eipwunpnid E, np qutipp vwhdwdnid Eu pug
b dpgnitwl onijuynid, npunbn dwubwlhgutptt odnjwé tu gnpédhint wquunipjudp:
Quwhwwnyny opjtjunnubph snijwt Yupnn b jhubk] husywbu dhpwqquyht, wuwbu
nbnuljul, npp Jupnn £ punjugus 1hubk] puquuphy qunppubphg b judwnnnutphg jud
1hubk] vwhdwbwihwl dwubtwljhgubph putwyndy:

Qiuhunnng )/‘ ( e Sf/ A Z /



g

33 UNGUSPUUMIBNILUAGPULUL MULUS
AUPUEBUMGPShaU.  UME AN

6. Futwhwundwt wduwpytpp
Ulpwund gnyph nknuquunipjut wpppwnwiputpp junwpyt) tu 11.03.2025p.:
Ulipwund gnyph onitjujuljut wpdtpp uwhdwudty t 11.03.20257.:

Ulpwnd gnyph qhwhwwndwi hwoybwnynipjniup Juquyby k 25.04.2025p.:

7. Zwoytunipjub dup

Zupybwnynipniip  Juqudl] bt yguwudnqulubt dbnyg, nitbh wpnuuuwluht b
wnbkpunuwjht Ubjuwpwtinipinitnbp:

8. Ftwhwwndwl wojpwwmwuputph pipwuguljupgp

Qtwhwndwt wojuwwnwupttph pipwuguljupgp punjugus k htnlyuw) hwenpnuljub
thni iphg. twhrwyuwnpuunwlju thnyg b hhduwlwb thoyg:

1) Lupuyunpuunulul thngnud hpuljuiugynud £

w. quwhwuynny optjnh thwunmwpnptph hwjupwugpnid b ntumdbtwuhpnipintl,
wuwwnybkph pugniunud,

p. gbwhwndwb wpwownpuph duwltpynid b wwjdwbwqgph Yupnid:

2) Quuunwpnpetph twptwjut nuntdbwuhpmput pbpwugpnid thwuwnwpnphnh
hhdwt Jpw wuhpwdbon bt wupql] guwhwndwt tkpuyugdws opjjnnh hpwduljut
Jupquyhdwlp, htisybu twlb quwhwwnyny gnyph hhdtwljwb njujubpp: Fhwhwndwt
wnwownpuwupp whwnp L wupuunhp tkpunh quuhwndwt tyuwunwlp b guuwhwwnynn
hpuwynitupipp b vwhdwbtwhwlniudubpp: Ftwhwndwt tyuwunwlp b quuwhwwnynn
hpwynituph mnbuwlp whwp E hudwdwjukgws jhukt guuhwwndwb unipjtljnubph htwn:

3) Quwhwundwl wuydwiwghpp Yupynid k qpuudnp’ Zuyuuinwih Zwubpugbnnppul
opttunpmipjudp vwhdwbudws Jupgny b wbwp b wuwpnitwlh hbnbjw] yupunwnhp
wnbnbknipniuutpp.

w. guwhwwnynn opjijinh mtjudwb b inyjuwjubugdwt yepupkpyuy,

p. gbtwhwwndwb nphdwg yd&wph swihh ykpwpbpyuy,

¢. quwhwndwt vnwinupunitpny vwhduitjws b quuwhwndwdp npnoynn wpdtph
wnbtuwljh, quwhwndwt wduwpyh b mwpbpyh Jepupkpuyg,

1. gbtwhwwndwt wnwownpuuph YEpwpbpyuy:

Nujdwbwghpp Jupnny b twb wupnibwll] Zuywunwih  Zubpuybnnipjub
optuunpnipjudp vwhdwigws wy) mbnknipniuubp:

4) zhdbwlwi thnynid hpujubwgynid AT

w. quwhwwnyny opjkjnh wnbnuquiunid (nuwbupnid) (updws quuwhwwnynn
opjjinh wkuwljhg),

S 2 S 6
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p. quwhwwndwt hwdwp wuhpudbsn nkntjunynipyut hwjwpwgpnid, dpwlnid b
Jbpnidnipinil,

¢. guwhwwndwt hwdwwywunwupiwt ulgpniupubph, dnnbgnudubph b dEpnnutph
puwnpnipinil,

1. gbwhwwnnud® pnpydws Uninkgdwt (Jud dninbgnidubph) Yhpundwdp,

L. JEpotwjutt wpmyniiph hwydupuwi btyuwwnwlny wnwppkp dnnbgnudubpny
hwoywunpws wpnniuputph hwdwnpnud,

q. hwoybwnynipjut juqunid b mpudwnpnud:

9. GQuwhwwnynn opjiljinh hwdwpnwn uljwpwugpnipniin

Cunn  wwwnyhpwwnnth Ynnuhg wpwdwnpjuws wbowpd gnyph ubthwlwbnipjub
(ognnugnpédwtt) hpwyniiph gqpuiugdwu phy 26042016-08-0021 Jyuywulwuth wwwngkuh
puwyth (ulnin) nwpwsph dwltptup juqund £ 79,21 pd: Quunwgh nyju mwpwspnp
oquuugnpdynid t hwuwpuljuwluwb tyunwlm] npybu ghinkghnipju upwh: Uojwsny
yuydwbwynpjws gnypp quuwhwwnygby Enpybiu hwuwpuwlwjuwb tywbwlnipjut opjiljwn:

Qinuhunnwl wmupljuygh panipwghpp

Zwugk 22 Chpwhh dwpg, hwdwjup ynudph, punup
Fnudph, Mwpnyp Ubhwlh thnnng 1 okup 20/1
puwtiih (Wyniy) tnupusp
Ubthwwbwwnbptp
Utthwljwunipjut hpwyniuph gpuiigdut 26042016-08-0021
Jyuyului b npdwut wduwphy 19.04.2016
Cnijuyuljut Unnnupldws junuuinpught 6 494 377
wndtpp (npud)

Ppuyniiph mbkuwlyp Ubtthwljwinipjni
Lywnwljught bywbwynipniip Zuwuwpuwluluh
Anpswntwlut tywhwlnipmniup Puwljtih (Wynin) tupwsp

Cupwghly pwhwgnpénudp Qtnkgynipjub upwh
Spuuynpuuyhtt dwwnghihnipnit Luy
Yunnigh mhy Unlinthwn
Zupuyunipnibp/ hupyp ‘Llniy
Upwwpht yuwnkpp wnwig wpnwpht huppupdwb
Uwljtiptun (pu) 79,21 pu.
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‘Lkpphtt hwppupwip (quwnbp, hwnwly, npubp b

Swipwéph Uninph nninp yhinpuwduyhl wuywlh, Untnpnp

wuwwnnthwtikp) thnnnghg opwiininpny: Lkpphtt hwpnupwipp
Juunupyus k tkpjuiynipbpny: Zunwlubpp
uwhjuyun, yuunnthwbtbpp Jhnpudughtt wmuyyulh:
Uwtthwignyg Uwhjuyun
Uuduunid Unjuk | Unlu
sk

fnip X

Ununithjughwikp YUnjninh X
Eityunpudunuyupupnid X
Ququiunulupupnid X
Qtnmgmu X

‘Ukppht hwpnupdwi punhwinip guwhwnwlwi (1-7
purquyhlt uwbnnuiny)
1, qpyuijuts Jh&uyy, 2. Jun yhgul, 3. dhohthg gudp,
hohti Yp&uwly, 5. uhghihg puipdp, 6. i dhduwl, 7. ghpuiwitg

Ubkppht  hwpnuwpwupp  /1-7/ uwbnpnulnyg
huwdwyuwunuunupwinid £ 5-py Jwuunkgnphuyht,
Uhghtihg pupdp:

Ujn mbnkjuwnynipmnit

Unwylk] Jwbpwdwutt wbu unyb  bGqpulugnipjwiup JYhg nruwbupsuljui

hutudnud:
Stnunpnipjul hynudp’

https://vandex.com/maps/10259/gyumri/?11=43.831038%2C40.826862& mode=search&sll1=43.

832542%2C40.828795&text=40.828795%2C43.832542&z=16.29

Qiuhunnng 5‘ ( (¢5/ = 2
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Uwinpl ttpjuyugynud t quwhwinynn gnyph mbnunpmipjui jnruwtupp wppwiyuljhg b
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Cnijuyujut wpdbphtt Unnnupjws junuuwnpughtt wpdtp

Cniljuyuljwih wpdkph dnwnwplpws junuwonpogho wpdipp b wiswpd gqnyph hwplp

® Npriuby pun §uopulprish hudwph 26040 I6-08-0021

2 Npniuky pun ogoon oyl swdljugph
Lwngdw wiluwphy 03/04/2025 15:55:53
UWuywnd qnyph hwegbic® Uupg Chmwly, hufuguep Synoiph peo 7. Ubwolh ginnng 120up, 2000 uljmn
Wuywpd gnyph mbuwlp® 11y puwlytyh mwpusp
Wurwpd gnyph mlpuywjwi wpd iphu dnowplydwd Jungooeopogbo wpdbpp (£ puod)” 6 494 377.00
Wuywnd gnyph hwplp 2024 p.-h hodwp (22 gpod)’ 162359
Wupwpd gnyph hwplyp 2025 @.-h hwdwp (22 gpoud)” 243539
Wurwpd gnyph hwplp 2026 p.-h hwdwp (22 gpod)’ 324719
Trwhnpnpniu’ w) jujubpp wpowgnp]wd o hwpgdut wioopdh gpopyuedp Ywguooepp Yodhmbh Yopdhg gpotg]uwd
(hwwnywd) w jujubph ke Jpow:

Zmpgtiph ntpnul prbp 2k hunoppogpmpyniop

10. Unwy k) wpynitwbwn oqinugnpénid

Unwyk] wppynibwgbn oginugnpénidl ogunugnpddwmt wy dut E, npp dwubwuljgh
wnbkuwblniuhg opjjnnh hwdwp unbnénd £ wdkwpwpdp wpdtpp:

1) Unwyt) wpynitwytwn ogunuugnpéndp whwp k 1huh dhghjuybtu htwpwynp (kpt
wynp hwtiquuwupp mknht k), dhtwbuwygtiu hpugnpstih, hpuwpwinpt pnyjunpjus b
hwugqlguh wdbbwpwpdp wpdbpht: Cupwghl oquugnpénidhg wmwppbpybnt phuypnid
opjijnh wpynibwgbn  oqgunugnpédwtt bywwnwlny Juwwpwsd Swhiubkpp Juqpku
winpdbph Ypu

2) Quwhwwnynn opjiljinh wpwyl) wpnynibwybn oquuugnpénudp upnn k 1hubk) bpu
utpjujhu Jwd pupwughl oguwgnpénidp, tpp wytt oywnhdw) b ogquuuugnpsynid: Unwdby
wpynituybn ogurnugnpénidp Juipnn b wwppbpyb] hp pupwughl oguugnpénidhg Jud
Jwpnn k hpkuhg tkpjuyugt) juintwupgdws (hydhnugnd:

3) Fuwhwwnynn opjtjinh wnwyk] wpynibwybn oquugnpénidp, npp guhwhwwnyby £
wnwidhl, Jupny b nwppbpdl] tpu wpwdl] wpyymbudbn oginugnpsnidhg npuyku
opituntph fudph dwu, Epp whwp E hwoydh wetdph udph punhwinip wpdbph Uk tpw
ukpypuwt swthp:

4) Unun]b) wpmyniiun]bn oqunugnpsiwl kuwlyp npnobyp thpunnid | htnlyup

w. npnoky, ph wpynp guwhwwnyny opjljnnh wyu Yud wyt ogurnugnpédnidp dhqhiuytiu
httwpwynp k, wyuhipt, hwpygh Juntybbh wyt ogurnuugnpddwt dukpp, npnup dwutwlhgubpp
Jhwdwpkt nppwudhwn:

p. hpuwpwinptt pnyjunpbhh wqwhwbieop hwoyh wnttint hwdwp wthpwdbton k
hwoyh wnul] quwhwwnynn optlinh ogquugnpsdwt guwblugws hpudulub
uwhdwbuwthwlnid (punupuwohttwljui uwhdwbwhwlnidukp, htusybtu twl
hujwtwluwunipinil, np wyny vwhdwbwhwlnidubpp Ythnjudtu hbnwuquynid b wyjb):

7 ; <
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¢. oginugnpoénidp phtiwmtuwmyiu hpwgnpsdtih pupdubnt ywwhwop hwoyh k wntinud,
pt wpynp quwhwwnynn opjtljnh wypnpuiipuihtt oginugnpdnidp, npp phqhuytu
httwpwynp £ b ppwwpwinpbiu pnyjuwnpbih, Ypiph wpynp pwdwpup Bjudninubp
nhyuwhtt dwutwlghtt wpwyl) swwn, pwt Junwgykp pupwughl oquuugnpénidhg: Ujy
nbypnid whwnp E hwodh wnul] opjijnh wyjptnpuipwjhtt ogurnugnpddwit wugubint
dwuubpn:

Gnyph (wjugny b wpwyl) wpynibwgin ogurnugnpsdwt swthwtthpt £ hwinhuwinid
wipdbph dkdwgnidp hwpdwp b jukjudhwn, tpupwdwdjbin sowhnyph tnpdwih b nhuljh
dbdnipjutt phypnid: Uwnpl  Wkpluyugdwés E wyn  Jbpnidnipjutt wpmyniupnd
guwhuwwnnnh tqpuhwtgnudp:

dhqhjuybtu  htwpwynp,  opkuunpnptt poyugpbkih b wnbnbuwybu
tyuwunwlwhwpdwp wuppbpulitphg wpwyt] swhnipwpbkpp hwinhuwtnd E ukplw
ogunugnpédwl mwuppbkpwlp:

Ulipwind gnyjpp
Lyunuluyh ‘Lhpuynud Zuwmpunjnpht Jupdwjuynipjui
towbwlnipinih oquuqnnpéynny | oqinwugnpdyny | hwbdubm
htiwpunjnpnipiniu
Puwl b h/pwjupui X v v
Zuuwpuljului v v v

11.@bwhwundwt dnnkgmuubph (kpnnubkph) punpnipiniup.
Ulpwnpd gniph qhtwhwndw puuwljut Uninkgnidubpt G

w) hwdbdwunwljwt dnintgnid

p) Swhiuughtt Uninbkgnid

¢) Ejudwnuwjht Unintkgnid

Zudbdunuljuwt Uninkgnid
Zudbdlwnuwljut Unnbkgdwt Jhpundwt phypmid wpdbipp npnoynid b ghwhwwning
opitjup tnybwluwt jwd hwdwnpbih (bdwbwwnhy) opjjnubph hkwn hwdbdwnbny,
npnig hwdwp wnlu k qutph epupbpju) mintjuwnynipmniu
Zudbdwnuljub Uninkgnudp ikpunnud E hnlyjuy dbpngibpp
zudwnnbih gnpswppubiph dkpeny
Zudwtdwt hwupuyht puyEpnipniutiph hwdbdwnwlwt dbpny
Lwth np quwhwndwt tkpiujugjusd gnypp wbpowpd gnyp L, ntunh Yhpunynd k
hudbdwwnwlwut gnpswppubph dbkpnnn:
Zudwnpbih gnpswipputiph dkpnyp, npp twl hwynth £ npybu Ynndunpnohs gnpswpputiph
Ubpnn, wpdtpp npnobint byyuwwnwlny oguwgnpdynid t unybwlwb jud hwdwnpbkih
opjjinttinh hkwn juwywé gnpéswppubiph hpwpbpju mbnkjuwnynipniunp:

7 . & 11
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Zudwnpbih gnpsuppubph Ubpnnh hhdtwlwd tingbpt b npnokp hwdbdwnmppub
dhwynpubkpp, npnup oguwgnpdynid L hwdwwwwnwupwt onijuwih dwubwlhgutph
ynnuhg, twutwynpuytiu.

w. npnot] hwdbdwwinnipjut dhwynpukpp, npntp oquuuugnpéynmid k. hwdwwywnwujuw
ontjuynid fwutwjhgutph Ynnuhg,

p. npnot] hwdwwwwnwupiwt hwdwnptjh gnpswpputpp b hwoduwplty wyn gnpdwpputph
hhdtwlwt quwhwwndwb swthwthoutpp,

¢. Juuwpl] hwdwnpbih opkuubph b qwhwwnynny opjkjwnukph npujulwit b
pwihwlulwlt tdwinipniubph b nmwppbpmipnitiiph hbnbnpujut hwdbdwwnwlwt
Jtpnidnipinily, npnup oguiwgnpdynid k. hwdwwuwwnwupwt onijuyh dwutwlhgubph
Ynnuhg,

1. Juuwpl] wthpwdbton Logpunmudukp, bpk  wnwhuhp Juwb, quwhwndwb
gniguthpipnid, npytuqh wpwnwgnyyh quuhwwnynn opjkjnnh b hwdwnpbih opjljnutph
wnwppbpnipnibutbpp,

k. nhwnwnplk] opljnh guwhwndwt hwdwp &oqpunjus gnigwhoubph Yhpwnntd,

q- bpt oquugnpéyt] tu quwhwwndwt dh pwuh gniguwuhoubp, unwgws wpdtph
gniguthptiph hwdwdwjubgnidp :

Zhdp pugnitubng  JEpnhhojup’  quwhwwnnn  nith pwwpuwp pwbwlnipjudp
wnpdwtwhwjun nbkntjunynipnit, npp wnwybjugnyuu wpnwugnnd b puguhwyjnnid
E wytt gnpéntittipp npnuig wqpbgnipjudp nyju wpwpd gniyph Judwnpp pug Upguljguhe
ontjuynid wnwyl] hwjwbwlwb E nunh hwdbdwnwlwb dnnbgdwt Jhpwpnidp
guwhwwnynn wupwnd gniyph ubthwlwinipjut hpwynittuph snitjuyuljubt wpdtpp npnobnt
hwdwp hhdtwynpuws t:

Bludwnught dninbgmd

Bludwnwjhtt Uninkgdwt sppwtwljubpnid quwhwndwt wpyniupubph vnugdwt hwdwp
Jhpwnynid Lu wwppkp dbpnnubp, npntg punhwipnmipmniip juywtnud £ tpwinwd, np
windbpp npnoynid k thwunwgh jud jutownbuynn tiudninubph ypw, npntp unwtnid
E jud Jupnn Eunwbw) hpwynitph ubthwujubwnbpp :

Bludinwhtt Uninkgmup npudwnpmy b wpdbph gnighs wyuqu gpudwljwi hnupkpp
thnjuwlbpyting pughwtinip pupwghly wpdtph: Bludnwhtt dnnbgdwdp wpdtpp
npnoynid £ quwhwwnyny opjljnp Ejudwnwpbpnipjudp, ppudwljut hnuph jud swpuukph
htwynnmpniutiph wpdtph hhdwt pu:

Bludwnuwjhtt dninkgdwt Juplnpugnyt hhdpt E hwtinhuwtnid E wyt, np Wkpppnnutpp
wljujunid Lu owhnyp unwbw] hpkug tkpppnidubphg, b np tdwb GBjwdninp ywhwnp E
wnpunwgnih tkpppnudubph phuljh Bupungpyu) dwjupnulp:

Nputu Jubnt, tkpypnnubpp wluluy ) B hnjuhwnmgnid dhuyt hwdwljupgdws nhuljh
hwdwp (bl hwynuh Enpylu onitjuyulub nphulp» jud «nphybpuhdhljugdus nhulyy):
Bludwnuwjhtt Unintgdwt dkpnnubpp thuunwgh hhdtdws B myuwqu ppudwljwut hnuptph
gnudwpubph  ghulntnwynpdwip  (hnjowybpydwip) plpwghly wpdbph:  Tpwbp
npudwlwt hnupkph nhuljntnwynpdw dkpnnh nwuppbpuljutpt Gu:

Ypudwljut hnuptph ghuljntnnwynpdwt dbpnn (227)
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129 dbpnph hwdwdugl juipwnbulng gpudwluwb hnupp  phulninu]npdnd k
hwjupwl ninynipjudp (wywqujhg b) dhty quuhwndwi wduwphyp, npp wpnyniupnid
pny] kEnwjhu uvinwbtiw] gbwhwwnynn opjiljinh pipwghly wpdtpp:

127 Ubkpnnh hh'twlwi thnybph b

w. pun guwhwwnynn opjljnh b npw quwhwndwt wnwduwhwwnlnipniutphg jupidws
npudwljut hnuph wnwyt] hwpdwp nbuwlh punpnipntl,

pnpudwlui hnuptph Jutpwwnbudwi wnwy by owyunhuuy ntljptinn
dudwbwjuhwwnywsh npnonud,

guwdpnne dwdwbwlwhwndwsh hwdwp ppudwlut hnupbph jwijpwnbudwb
twpiwywnpuunnd,

naopnous  Jubjuwwnbuynn  dwdijtnh  Jbponid  duwgnpnuwghtt wpdbph  npnodwt
wihpwdbonnmputt ghunwpynid, wyunihtnlb, hwodh wnubnd quuwhwwnynn optlnh
punipwgnbpp, hwdwwywnwupuwt nkpdhttwjuyht wpdtph npnonud,

k. ghuljnuinwynpdwb gpnypwswthh npnontd,

q- nhunbnwynpdwt npnypwswthh Jhpwenudp juijpwnbuynn wyuqu gpudwlut
hnupkph  Ghwudwdp wihpwdbonmput phwypnid hwodh wnibn  whpdhiwuyhb
wnpdbipn:

Thuntunwynpdwt gpoypwswthp whwp L wpuwugnih ny dhuyt gpudwlut dhongh
dudwbwluwynp wpdtpp, wy twlb wybt phuljtpp, npntp Juuwdws kb opjijnh wuywqu
owhwgnpédw b gpudwljuit hnupbph mbuwlh hkwn:

Thulntnwynpdwt  ppoypwswthtph  pugnitdwt jud  hwydupldut nwpusdus
Ukpnyubpp hknbyuyb B

w. Ywy hwnwih quugnyugdwt Unnk (CAPM),

p. Juwhunwh tjundwudp dhohtt Yondws swpuutpn (WACC) ,

g.qhunwuplynn Jud unwugyud npnypuwsuthtipnh 61 Ejudinwptpnipjut
hwpwpbkpwlgnipnil,

1. Unudnijjunhy Ukpnn

Bhunfnh juyhwnunhqughuh dkpnn

Blwudwnh juyhunwihqughwih dkpnngp hhdtwjwiunid Jhpwednid E Epp wnlu | Bjudnh
Juynitt wdh nbkdykp b owhnype guuwhwndwut wduwpyh npnipjudp, wju phypnid juphp
sju uwhdwtk) hnuypin juthuntudwt dudwtwljuhwundws, b mtpdhtwjwhtt wpdtpp
Jupnn E dwnwyt] npytu wipdtiph npnodwt hwyy hhup:

Owjuuwyhtt Uninkgnid

Owpuuwyhtt Unnbkgdwtt hhudpnid puws E wyt ulgpnitipp, punn nph qunpryp
guwhwwnynn opjtjnh hwdwp sh J&wuph wybkjht, pwt hwjwuwp oquulwpnipjudp
opjkjunp dknp phpknt niypnid, 1huh nuw qudwb jud junnigdwt dhongny, gnpéptpwugp
pupnuglng gnpénbtph pugwluynmppudp wihwpyh dwudwbwl, wihwpdwpnipnti,
nhull] Jud wy] gopénutbp: Uju dnnbkgnudp httwpwynp b nupdund vnwbw] wpdbp
opjtjunh wpdbpp thnpiuphtdwt jud JEpupunwunpdubt pupwghl Swhiubph npnodwit
Uhongny b $hqhjuljuts dwpdusénipjut nt htwgdw pnjnp nkuwlutph jhpundwdp:

- 13
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Cunhwunip wndwdp, wnljw k dwhiubkph uninkgdwb Epbkp dbpnn.

w. Swjuubph tnjuwphidwl dbpnny  wpnugnmd Eohwdwpdbp  oguiuljupnipiudp
tdwuwwnhy opiljinh unbnsdwb swhiubkph hwyqupljdwt vhongny npnoynn wpdtpp,

p. dwubph Jhpupununplui dbpnn  wpnwugnpud Eoopkiinh dogphin idwbalh
JEpuntnsdwt swhiutph hwyupljdwt dhongny npnoynn wpdtpp:

q. pununphsughtt dkpnn, nph punphpy hwpqupynud b quwhwingnn opjkinh wpdtpp
opjtjunp wnwtidhtt pununphy dwubph wpdbputpp gnudwnpbny:

Owuuwyhti Uninkgnidp wliwnp k tkpwunh pninp Swhiubpp, npntp nndju) dwubwljhgp upnn
Eypky:

Updtph wmwppbpp Jupnn b wwppbpyl), jupidws quwhwwnygnn opjijinh wnkuwlhg b
whwp E tkpuntt ningnujh b winingnuyh swhuukp, npntp ywhweynid ku quwhwndwt
wduwpyh pgpmpjudp  opjtjwh thnjuwphudwt (JEpupunungpdwt)  hwdwp,
dwutunnpuybu’

w. nigpulh Swpaubp (Wynipbp, wouwwnnid)

p.  whnmppulh  Swpoubkp  (mpuwbuwynpuughtt  Swuubp,  wbknuppdwb  Swuubp,
duuttwghnuljut  Jdwpubp  (bwpiwugswyht, poyjuynipnit, fupnupuybnwul,
hpwjwpwbwlub b wy ), wy J&wpubp (lhpunppuydwputp b wyn), pughwinip swuubp,
hwplkp, Phtwbuwljwh swhubp (ophiwl] ~ wupnpuhtt $htwbuu]npdwh nnlnubkp) b
Atntwplunhpwlwt owhniype):

Uwodwédnipjutt htin juuus Lrgpuunidubpp unynpuwpwp nphuwplynd G hknbjug
wnbuwljuiph hwdwp, npntp nignnudubp jud Sgpuuinudubp juwnwpbihu jwupnn o
htwnwuqunud pudwiy b upunbuwlubph.

w.  $hqhjulmb dwowsmpmi qiwhundnn opijnmh Yud npw  pununphsibph
dhaghjujut dwodwsnipjutt ywuwnmdwnny oquuljupnmipyuit guuljugws Ynpniuw, npb
wnwowgh] k ogqnnugnpédwmt hkwnbiwipny b tnwphphg,

p. $miulghntuy dwoquénipimb  quwhwwnnn  opjiljnh  whwpyniiun]bnmppub
htwnbwipny wnwowgusd oquuljupnipjul guwuljugws Unpniun, hwdbkdwnws npu
thnjuowphtidwtt hbwn, husywhuhp G twpwgdunidp, wbkpthjulwb punipwgpbptt nu
wnthiininghwyh httmugws 1hukp,

q. wpunuphtt jud ninbuwlut dwoqusnipimb  qhwhundnn opjkljnh  Gljundwdp
wpuuphtt  hwdwpyny wmbtnbuwluit  jud wbquijut wygudwbbtph  hEnbwbpnyd
wnwowgwd ognujupnipjut gmuljugws Ynpniun: Uju nbuwljh dwpdusnipiniup Jupny
k 1htut) dudwbwuynp jud donwlju:

SYju nhypnid, guwhwwnynn gnypp Juqunud E pughwinip puquupbwjupui skuph
own thnpp dwup hbnmbwpwp hwpdupljutpp jhwbgbgubu buljwb gknnidubph, hEnbwpwnp
Swhiuwyhtt Ukpnnh Yhpwnnidp sh mw hpwnbuwlwt wpyniupubp: Owpuuwght dkpnnp sh
Yhpwndbky JEpp todwd hhdbwnpdwdyp:

. & 14
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12, Tojuywljut wpdtph hwyduply hwdbdunuljub dkpnyny.

Utpwupd gqnuyph quuwhwunwdwt dwudwbwl hwdbdwnwlwt dbipngp Jhpwnynd k
htnlyu) hwenpruljubnpyudp
- hwdwidwt wbpwupd gnyph hwdwp onijuyulwmtt hpwyhdwlh YEpnisnipnit b
Jtpnidnipjut hwdwp wpdwbwhwjun nkntjunynipyub ptnpnipn,

- huwdbdwwnnipjut hwdwwywwnwuppwt dhwynph npnpnd,

- hudbdwwnnipjut wthpwdbown nupptph wnwdwugnid,

- hwdbdwwnnipjut dhwynputph wpdtph doqpuind,

- hwdbdwwnynn wbpwpd gnyph hwdwp wpdtph dh pwth &>qpujus gniguihpubph
hudwyuwwnwupwibgnudp kY gniguhpohtt jud quuwhwwnynn wupwupd gniyph wpdtph
Uhguluyphl (nhwwywgnt):

Nputu hwdbdwwunnipjut Jhwynp tu punpniigniud wbpwpd gnyph onitjuynmid dhw-
ynpws swthnpnohsubpp: Lnyt wbpwpd gnyph quwhwwnwdwt hwdwp Juwpnn Eb
dhwdwdwbwl Yhpunyb] hwdbdwwndwt vh putth dhwynpubnp:

Uunnpl pEipdus wnniuwlnid ukpjuyugdwsé Gu «bnakaran.com» b « list.am» Juyptpnid
(mquun oniju) wpunugniywsé’ hknwgnunnynn mwpwspnid qnuyny, yudwnwhwudwt tbp-
Juugws b quwhwndwt Gupwlw gnyphtt hwdwnpbih gnyptph Gpulknuwhtt ndjug-
utpp, npnig 1U? pugphwinip dwitptuh onijujuljut wpdtph tjundwdp Jhpundt) Eu
htwnljuy £ogpundut gnpswljhgubpp.

Unwinupunny twhpwnbujws dbugyu) quugnyugdwt gnpénuttpp, npnugny qubph
&oqnuunidp unnpl phpdws wnnruwlnid skt juwnwpdl] jud quwhwwnynn wupwunpd
gnijph unyt gnpéntiukphg bwwtnptu skt mwppbpynud, jud k) guwhwwnnnh Ynnudhg sk
Yhpwunyt) quh ypuw sushtt wmgqptgnipjut yuwnmdwnny

7 . & 15
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Zuugh

Chpuwlh
uuwpg,
hwdwyjtp
Qynudph
pwunup,
Mwpnyn
Ul

thnnng

Chpwlh dwpg,
hwdwyup Ynudph
punup, NMwpniyp

Ulwhh thnnng

Chpwlh dwpg,
hwdwyup nudph
punwp, NMwpnyp

Ulwyh thnnng

Chpwlh dwpg,
hwduwyup Fnudph
punuwp, Spun
Swpunupuybnh
thnnng

Hwdwnph ghup
(D)

43 098 000

21 549 000

11 754 000

Uwljtipku (pu)

79,21

140

81

45

1 pd ghtip
(gpud/pd)

307 843

266 037

261 200

N 1 Coijugh
Jhéudy,
Jwdwnph
wuydwbitkp,
Jw&wnph Jud
wnwguipljh
unluwphip

https://www.list.am/it

https://www.list.am/it

https://www.list.am/it

em/20869338

em/19583947

em/19840850

Mnnnudp (%)

-15%

-15%

-15%

NMinnnudp (pud)

-46 176

-39 906

-39 180

MnnJuws 1 pd
ghup (pund/pu)

261 666

226 131

222 020

N 2 Qnyjpuyhte
hpuwyniupubtpi
L
uwhdwbiwthulnt
Uukpp (wyn
pynd
hpwniuputiph b
oquuqnpduw
juundudp)

guwhwwnynnh b

guwhwwnynnh tdwb

guwhwuynph wdwt

Mnnnudp (%)

0%

0%

0%

Ninnnudp (pud)

0

0

0

Minnuws 1 pd
ghup (gpund/pu)

261 666

226 131

222 020

N3

nbknunpnipnip
L nhppp,
nnpwiuwnpuuwih
1 hwignygiiph
wnljwjnipniip b
dwwngh hnipjnih
p

Loy

Ly

Ly

Juy

Ninnnudp (%)

0%

0%

0%
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Minnnudp (pud)

<UPUeUnGrsnhaus-

0

unc

0

AN

0

MnnJuws 1 pd
ghtp (ypund/pd)

261 666

226 131

222 020

N 4 ptuph whuyyp,
$hqhjmluts
punipwiqptpp,
ntuwnpniljnhy
ympkph
wnwppkph
nkuwlp,

uUntnjhwn

pupk

pupk

Untinjhwn

Minnnudp (%)

5%

5%

0%

Minnnudp (pud)

13 083

11 307

0

MnnJuws 1 pd
ghup (pund/pu)

274750

237 438

222 020

N 5 okup,
ohumpjniuutph
sunhbipp
(pupdpnipintl,
dwtpbu fud
Sdunjuy)

79,21

140

81

45

Ninnnudp (%)

3%

0%

-2%

NMinnnudp (pud)

8242

0

-4 440

Mnnuws 1 pd
ghup (gpund/pd)

282 992

237 438

217 580

N6
Zuphuytinipnih

n, hwplyp

uljnin

1-htt hwiply

1-htt huiply

uljnin

Ninnnudp (%)

-20%

-20%

0%

Minnnudp (pud)

-56 598

-47 488

0

Minnuws 1 pd
ghup (npuid/pd)

226 394

189 950

217 580

N 7 ‘Ukipphu b
wnpuwph
hupnupdwi
yh&ulp

Mnnnudp (%)

0%

5%

0%

Ninnnudp (pud)

0

9 498

0

Minnuws 1 pd
ghup (ypund/pu)

226 394

199 448

217580

N8
Udunljuywbun
knhh
wnljuynipniip
Yuad
htiwpuwynpnipny
up

nih
htiwpwynp
nipniu

niuh
htwpwynpnipniu

niuh
htwpwynpnipmnil

nitp
httwpwynpnipmniu

Ninnnudp (%)

0%

0%

0%

Qinuhunnnyg
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Minnnudp (pud)

<UPUeUnGrsnhaus-

0

unc

0

AN

0

MnnJuws 1 pd
ghtp (ypund/pd)

226 394

199 448

217 580

N9
budhubpuljut
guigkp m
Ynunituy
uywuwplnudp
(Eywnpudwnw
Jupwpnd,
ququuunuiup
wpnud,
opwdwinuljupu
pod, nyminh,
okinnignid bt wy )

otinnignid
wnlu k

otnnignid wnlju sk

otnnignid wnlju k

otnnignid wnlju sk

Ninnnudp (%)

2%

0%

2%

Minnnudp (pud)

4528

0

4352

Mnnuws 1 pd
ghup (pund/pd)

230922

199 448

221 931

N 10 Luwltjh,
huuwpwljulwi
b wprunpuljui
owiwmlnipjui
2kuphip-
ohumipniuutph
wndtph Jpw
wqnnn wy
gnpénlkp

Mnnnudp (%)

0%

0%

0%

Minnnudp (pud)

0

0

0

Minnuws 1 pd
ghup (npund/py)

230922

199 448

221 931

Ysnuyhle
qnpduljhgp

0,33

0,33

0,33

Quwhuinng
opjjwh 1pd
wpdbpp
(npund/pu)

217 434

Quwhunng
opjljnh wpdtpp
(qpund)

17 200 000

Qinuhunnnyg
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Ujuyhuny, quwhwwndwb ukpuyugws 22 Thpuwyh dwpg, hwdwjup Ynudph, punup
Qnudph, NMwpnyp Ubwlh thnnng 1 okup 20/1 hwugkmd quugnn puwlbih (tlynin)
wnwpwoéph onitjujulmt wpdtpp, mnuqutnipyut junwpdut dudwbwljuhwnusnid
niukgus wypwipuwjhtt Jhdwlnid, gowhwndwt hwdbdwnwljut dnntkgdudp quwhwn-
Ynud £ 17 200 000 (nwuiynpe dhihnt tplnt hwpnip hmqup) 22 gpud:

13. Tniljuyuljmt mpdtph hwpdupl Eudwnught Uninkgdudp

SYjw phypnud Yhpwndl) b Ejudnuhtt dnnbgdwdp GJwdmp jugpunwjwybpuddui
bnwhwlp: Upu tnubwlp twppwnbund £
quuwhwwndwb gnpdpipwugh hkwnlbjw) hwenpwljwunipiniun
- Nnunkighw] hudwpueh Ejudnh () juobuuonbund, hwpqupynd npugbu
Junt quuhwndwt wduwpyhg Ukl mupdu jupuspny,
- Ppuljut hwdwhiwnt Ejudwnh hwygupynid (Irpwy),
- Onun gnpéwntwljut Ejudnh jutjwntunid, hwyuplynud (I),
- Juwyhunwjuypwsdwt gnpsujgh hwpduplynid (R),
- quuwhunynn wiowpd gnyph smiuyuljut wpdtph npnonid qnun gnpdunbulub
Ejudnh b juyhinwihqughwih gnpswygh hwpwpbpnipyudp:
NMnunkughw] hwdwpwnt Ejudwnh (Ine) hwpdupy:
NMnunbkughw] hwdwpwnt Ejudninp quwhwwnynn  wbpwupd gnyph wnwyby

wpynibwybinn ogunwugnpénidhg uwnwgynn huwpwynp Ejuwdnint  E: NMnwnkughuy
huwdwhiwnt Ejudniinp (Ine) Jupnn £ hwoduplyl) Gubkny wyt Bipwunpnipinitihg, np
guwhwwndwb opjkljinp hwudtygty L Jupdujunipjut jud tdwtwnhy wupwunpd qnyph wyp
ognnugnpédwtt ykpwpbpyu wmbnkinipjut Jipnisnipjutt hhdwt Jpu: SYjwy nhuypnid
quwhuwinynn opjljnnh wnunbkighw) hwdwhwnt Ejwdninp husguplyly E Gjbkny wyl
Lupwnpnipnithg, np wybt hwtdtdl] b Jupdwlunipjut: Mnunbkughw] hwdwjuwnt
tjunlinh  hwpquplyp  ppwlwbwgdty £ ghuwplynn  wwpwspnud  quinjnn - gmypkph
Jupduljumput JEkpwpbpyu ontjuyujut mbntjuwnynipjut JEpnidnmipjut hhdwb
Jypu: StEntljwwnynipjut wnpmnip kbt hwinhuwgl] hwdwgwbguyhtt juwypbpp, npunbn
qintnjusé bt wquun snijuynmd Juunwhwidws b Jupdwljunipjut hwtdws qnyptph
wnyjukpp:

Zudbdwwnynn gnuptph Jupdwddwpubph &ogpuinidu hpuwwgyty Ehinbyuw jupgnd.

I) Unwohti hkpphtt Jhpunyl) Eu gnpswljhgutp pun Jupduljunmput yguyjdwitbph b

omjujh Jhdwlh: Upwlghg jnipwpuwbygmnip hwynpnp Yhpwnyk) £ twjunpn wpynitph
ujuundudp:

7 . & 20
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II) ©pypnpy hbppht hpwlwbwgyl] bt widhpwljwiunpbt wbowpd gnypht Jkpwpkpnn
&oqpuunudipp: Upwbp Juwwnwpdlp Gt gwulugws Jupgny, wjuhtptt judwjulwub
htEppuljuwtnipjudp:

Qtwgnugdutt wjt gnpéntukpp, npntp twhwwnbuwsd Lt vnwinupunnyg, uvwlugh
npuugny qutph &ogpuindukip skt juwnwpytp uvinnpl pipguwsd wnnuuwlnid, niptdu nputp
Jud Yhpwndws gnpénutibphg twljuunpku skt tnwppbpynid jud ) guwhwwnnnh Ynnuhg

sk yhpwnyb) quh Ypuw sushtt wqplignipjut yuwndwnny.

. & 21
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<UPUeUnGrsnhaus-

unc

AN

npp

Lyunwlughtt
upwhwlnipn.
tp

Zwuwpul
wlhul
wnwpwdp

Zwuwpuljulub hwpusp

Zwuwpuljulub mwpwsp

Zuuwpululjwb nwpwsp

Zzuugh

Chpwlh
Uwpg,
hwduyup
Qnuiph
pwinup,
MNwpnyn
Uliulyh
thnnng

Chpwyh dwpg, hudwjup
Qnuiph punup, Uh
punuuwuh 7-py thnnng

Chpwyh dwpg, hudwjup
Qynudph punup, Tntjuuywb
thnnngh 9-pg pwipp

Chpwyh dwpg, hudwjup
Qnuiph punup, Unjubu
Iunpkliugh thnnng

https://www.list.am/it

https://www.list.am/it

https://www.list.am/it

em/20613260

em/22170279

em/22275506

Jwpdwylwpp

npud

300 000

180 000

200 000

Uwlbkptup

pd

79,21

146

67

170

Jupdwydwpp

np/pu

2 055

2687

1176

N 1Cun
Jupdwljuinip
Juh
wuydwbkph,
2niljuyp
Jhfwlh b
qnpdunph
uluwpih

04.2024p.

04.2024p.

04.2024p.

04.2024p.

Mipnnudp

%

-15%

-15%

-15%

Mnnnuip

npud

-308,2

-403,0

-176,5

Minnijws ghip

np/pd

1747

2284

1000

N 2 Cuwnn
plwjwpwith
hwpljuympyui

ulmin

1-htt hwiply

1-htt hwiply

1-htt hwipy

Mnnnuip

%

-20%

-20%

-20%

Mnnnuip

npud

-349,32

-456,72

-200,00

Minujws ghiip

np/pu

1397

1827

800

N 3 Cun

ukpphtt
hwpnupdui

Yhdwlh

7-hg5

7-hg 4

7-hg 5

Mipnnudp

%

0%

5%

0%

Mnnnuip

npud

0,00

91,34

0,00

Ninnywd ghp

np/pd

1397

1918

800

N 4 Cuwn otlph
whugh,
$hqhljuljui
pumpwgpkph,
Yntuwnpniljnh
Y yympkph
wwppkph
wnbuwlh,
jurmguwi

nunbpdh

uUntinjhwn

pupk

pupk

pupk

Mipnnudp

%

5%

5%

5%

Mnnnuip

npud

69,86

95,91

40,00

Nunjws ghip

np/pd

1467

2014

840

Qinuhunnnyg

TN\

& (4

I
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iy

Ty

Ty

unc

AN

Ly

Mnnnuip

%

0%

0%

0%

Mnnnuip

npud

0,00

0,00

0,00

Minnyuws ghup

np/pd

1467

2014

840

N 6 Cunn
hpuyniuputph
b

uwhdwbwihw
Ynulukiph

quwhwunynnht tdwl

quwhwunynnht tdw

quwhwunnht tdwi

Mnnnuip

%

0%

0%

0%

Mipnnudp

npuid

0,00

0,00

0,00

Minjws ghiip

np/pu

1467

2014

840

N 7 Cunn
hhitwlwi b
oduiymy
ohtinipymitikp
 sunhbph
(Uuytintu,
Pupdnpnipimi,
Surjuuy)

79,21

146

67

170

Mnnnuip

%

3%

0%

5%

Mipnnudp

npuid

44

42

Minjws ghiip

np/pu

1511

2014

882

N 8 Cuwn
quugnjugdwu
Ypuw wqnnn
g
gqnpénttikph

otinnignid
wnlu k

otipnignid winlw E, wnpynid
E Jupdwlnipjui nne
qnupny b nbutthuym]

otipnignid winlju sk

otipnigmid wnlw

Mnnnuip

%

-40%

5%

0%

Mipnnudp

npuid

-604

101

Ninnwd ghp

np/pd

907

2115

882

Yonuyghtu
qnpduljhgp

0,333

0,333

0,333

Jupdwlunip
jutt 1pd

wnpdbpp

np/pu

1301,17

Puwljuputih
Yupdudupp

uning

103 066

guuwhwwnd
wh

wduwphyp

04.2024

Ie-
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5 24




g

33 UNGUSPUUMIBNILUAGPULUL MULUS
AUPUEBUMGPShaU.  UME AN

NMnunkughw] hwdwpwnt Liwdninp hwpdwnpldky Ehbnbjw) puttwdling.

Inmn=NxSx12, npunkn

I1nn - ynnkuighw) hwdwpwnt Bjudnint E (mupbljub),
N - Jupdwujunipjut wpdtpt £ 1pd duljipkuh hwoduplnd,
S - Gnyph dwltpkub k

Innn = 1 236 788

Ppujwi huwhiwet Bywdwnh (Thwy) hwoqupl

Ppwjwtt  bhwdwpiwurt  tjudninbbtpp  hwodbimt  hwdwp  hwydh E wnudby
wupuuynippubpp b sddwpdwt phulbpp: dwpdwunipjutt onijugh  niunwd-
twuhpnipjniutbpp b phipeopujut gnpswljunipniuubph hkn wiglugus
lunphpnuljgmipnititiph wpmyniupubpp gnyg G tnwhu, np Jupdwlunipjut hwtiduynn
wlpwund qnuypkph wwpwwnipgp dhohttwmgws Jupnn b juqdl] wnbduqt dby wdhu:
ZEnbwpwip phppbntjwsdnipjut gnpswljhgp 0,84:

Ihpwy = 1 236 788 x 0,84 = 1 038 901

2w gnpbwntwlywt udwnh (I) hwodupl:

Onin gnpbwntwljub Ejwdnin - hpwlwt hwdwhiwet Bjudnint £ wjuqblgdus
owhwgnpédwt b junwdupdwb swhiubph swithtpny, wpwig hwydh wntbnt thnpuwnnt
Uhongubtph gény J&upnidutipp b wdnpinhqughnt hwnjugnidutpp:

Cwhwqgnpddwt  Swpuubkp - wbpwpd qoyph gqopdwntwlut  whunwibjhnipjut
ywhywiudwt hwdwp wuhpwdbsn dwhuukpt i, npnup wwywhnymd Bt wnunkughuyg
hudwhiwnt Ejudnh utnugnidp:

Qnjnipnih niukt owhwgnpsddwt tpkp hhdtwlwt swhuubp.

w) hwunwwnnit Swpuubkp’ gnypwhwplh, hnnph hwplh, wywhnjugpujut b wy
hwunwwnnit Jdwpnidubph htn juwydws swpoubpt b, npntp Jupdws skt wbpwpd
gnijph pwhwgnpédwt Swbpwpkntjwénipniihg,

p)  tmhnjwljut  Swjuubp’ YnuUnitwy, wwhywinipjul, uvwiudwppdul,
wnpwhwiniput b wy hnthnppwlwt Jdwpnidubph b hwplbiph htnn juydws sSwhuukpt
ki, npnup Jujudwé Lu wupwnd gnyph pwhwgnpddwt swupwpbnujwénipiniihg,

¢) ykpujutqudwt dwhiubp (wwhniuwnwjht dhongutp)® wtipwpd gnyph nbnkuwljui
Jjwuph pbpwugpnid wnwthph, uwwbhnwpwluwb wbjbhlugh, JEpbpulh, ttpphtt fud
wpuwpht pupwghl hwppupdwi b wy] wpwdhtt wpuqudwy nmwppbph hnjpwphtudwb
Jud pupbjuddut hbn juwydws dwhubkph kb,

1) jupwupdwi dwhiubp' wnwtdht swhukp B, npnip ninndws kb Jupswljuquh
wohiwnwyjupdh wywhndwip b junwduwpdw hbn juydws wy) gnpdwnnypubtphi:

7 . & 25
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Cwhwgnpédwt b junwjupdwt hpuuwt hwdwhiwunt
51 945
dwuubp Ejuwdwnh 5%
hpuut hwdwhiunt
Bludwnuyhtt hwiply Elunfnh 10% 103 890
Onin gnpéwntwljut Ejudnin 883 066
Ywu hunuyhquighur o huioyJu

Huyghinupqughugh gnpdwlihgp wnynuwgpoyp £ app jhpundnud £ ubywpd gniph
ontjuyuljutt wpdbpp npnokihu  wbpwpd gniyphg wnmwpkljwbt Jupdwspny uwnwgynn
wwywquw  Ljwdninubph  hnupp pbpwghl wpdtph Jhpwddwt  byuwwnwyny:
Yuuyhwnwjhqughuwjh gnpswljhgu hp dke tkpunnid L juuyhwwhg unugdus Ejudninp b
Juuyhwnwh JEkpunwupdp: Cug npnud.

Juyhwnuihg vnugjws Eyudninp bkpyinnh ppudwlub thengibph oginugnpédwb
nhuwg J&wminn innlnuwswh £ juupjus bkpypoudibph Ynipbn dudwbuljudhengh b
nhuljiph gnpénttiph htwn,

Juyhwnugh Jepunupdp’ thpyplus uygpiiulub gnidwuph Jhpungupdl t:
Huryhinwhquighuh gnpswyhgp npngynul £
w) Ykpnswljut Ynunijjunhy jupnigdwt tpubwlny,
p) onijuyuljub pinwugdwb' Epunpughugh yubalynd,
q) hhuynplpuht-ubpypuwt’ hnjuwent juyhunwh oqguugnpsdwb kyubulny:
Cludnh Jjuywhunwjwytpwsdwt btnuwbtwlyny wbowupd gnyph onijuyulutt wpdtph
hwoqupldwt dwdwbtwl YJwwhwnwihqughuh gnpéwljgh wnwdbk] hpuwwnbuwlwut
wipyniupubiph E hwiugbkginid onijuyh pnnwgdw bnutiwmyp:
Uuinpl tkpiuyugyus k th[lllqulUlllIlIl nwpwspmu Ukp Ynnuhg npytu Judwnph hudwp
Jtpgus ,phmllmpul’uhhp]g npuytu  Jupdwlunipjutt  gnpdwppubph  JEpupbpuy
ophtwlutp hwodh wrtbing wpwehtt wnniuuljnd Yhpunws gnpdwljhgutpp; Lodwsny
hpwlutmgywsd tjuwhnuwhqughuyh gnpdulgh hwpquwplp:

Chpwlh dwpg, Chpulh dwpg, Chpwlh dwpg,
thmpd an]Ph hulughh Qunuiph Qynudph Qynudph
‘{ulp&ulllul}fmp]mh I https://www.list https://www.list https://www.list
wnwgwplh wnfuwphip .am/item/20869338 | .am/item/19583947 | .am/item/19840850
wrI pjnipp
Uwlbtpkup 140 81 45
Cunudbiup wduwdupd 191 000 116 000 59 000
1 pd wduwupdp 1364,3 1432,1 1311,1
26
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<UPUeUnGrsnhaus-

NMnunbkughw] hwdwpwnt
Ejuunin

2292000

unc

1392000

708000

NMwpwwnipy b sydupnidubp

16%

16%

16%

Ppujut hwdwhiwunt
Ejudnin

1925280

1169280

594720

Owjuukp, ywhniunwyht
$nty b Byudnughtt hwpy

15%

15%

15%

Oniwnn gnpéwntwlju
Ejuunun (I)

1636488

993888

505512

Ulipwnd gnyph onitjuyuljut
wpdtpp (V)

43 098 000

21 549 000

11 754 000

Yuyhwnwihqughuyh
qnpdwyhgp (R)=(I/V)

0,03797

0,04612

0,04301

Ywughiuhqughuih
qnpduwlhgp hwpjuplyws
ontjuyuljut prnwugdu
Ubpnnny

0,04237

dtpp hwpdupyyus Eulbnughtt njujubph yuydwiutubpnud gupuhwndwt Eipulju

phtwupuih omjuwyuut wpdbtpp, Ejuwunintbph Juwuwhwnwihqughwih Jdkpnnh Yh-
pundudp giwhwindwi junupdut dudwbuuhwun]wsh gpotpjudp juqunid

V=I/R =883 066 /0,04237 = 20 841 774 22 npu:

Uwnwugjué njjuybkph hudwnpnidf

Gnyph quwhwwndwt ptpwugpnid quwhwwnnnh Ynndhg Jhpundl) o onitjuyuljut
wpdbiph quwhwundwb wyju phwypnid pnnp htwpwynp dbpnnubpp: Uwnnpl pEpduws
wnniuuljnud ikpuyugdws b quwhwndwb wpmyniupubpp b Yonwghtt gnpswljhgukpp,

Juwpuuwsé qhwhwndwt Ukpnnhg:

Updtip puwn Pwudutdwup Undtipp 22
22, ZmpJuplyh Uninkgnd Yhpundwsd JEpotiwljut npudny
Ubkpnnubph wpdbpnid %
1. Owuuwyhti Uninkgnid - -
2. Zudbdwnuljut Uninbkgnid 17 200 000 50 19 020 887
3. Gludninubph dninkgnid 20 841 774 50
) & 27
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22 Chpwlh dwpg, hudwyup Ynudph, punup Ynwdph, Mupnyp Uhwlh thonng 1 okup
20/1 hwugtinud gunidnn puwlbh (bynin) nmupwsdph onitjuyuljut wpdbpp, nknuquunipjui
Juunwupdwt dudwbwjuhwnygwsnid nittbgus wypwiupwihtt Jpdwlnd, gobwhwwnynd k
19000 000 (wnmwuuhuup dhihni) 22 npud:

Zupytwnynipiniup hhduydk) k pug b dpguljguyhtt onijuyuljus ndjwjubph: Zuply Eup
hwdwpnud k), np onijuyuljut wpdtphtt Unnnwpljjws junwuwnpuyht wpdtpp onipg 2,9
wiquu gwoén k pug b dpguljguyhtt onijuyhg wpunwgnijus wnyjwtiphg, htigh ywwwndwnny
wJwsd nbknkjunympmniup sh wpuwgnyt] nju hwodbwnynipniunid: Thwudwdwbwly
guwhwundwt hwrdbnynipniip juqubjhu quwhwwnngp hpdudl) b 22 junwdupniput
24.08.2022p. N 1355-U npnpdwt phy 1 hwbjdush «Fuwhwndwt punhwinip vnwigupwn»
13-pn Yhwnht b uWuwnp k niukgh], np quwhwwunynn gnypp hpwgybnt L «Zpuyupuljught
uwjupynipnitubpnh dwuht» 22 opkuph 30 hnpwsh 2 b 35 hnnJwsh 2 fEnkpny:

14. Bqpuljmgnipinit quwhwwndwt wnwupuygh sntjuwyuljut wpdtph
JEpwpbpjuy
Quwhwndwt ukpjuyugus.

22 Chpwlh dwpg, hwdwjip Ynudph, punup Fnudph, Mwupnyp Ubwlh thnnng 1
okup 20/1 hwugkmid quuynn puwlbkjh (uynin) nwpwsph omjuyuljub wpdbpp, mnuqt-
unipyutt junupdwt dudwtwlwhwndwsenid niukgus wuypwiupuyhtt Jhdwlnud, quw-
hwwnynid £ 19000000 (nuwuuhuiip dhjhnl) ZZ gpud:

7 . & 28
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15. Ogqunugqnpéywmd thwunwpnpebp

USULP QULPUNESNHR,

gueu JuUsUYUL R
LUUSUUUR FPrUUnK,

yLound Ongi‘;'& UL @PULSUUL QlEpy,

v 2016 pUwluhl gnuygh \““nm )
u:ﬂcudww:wumd YN wiung '3'::;

sl £ a2bw
L] Lot nnil

Unyl @uuaulwsiny : o
PpgALURUBAIY B WL qr.-‘nb'onl'J ‘-‘m::de S
Wy wmiadp hwyniligh u (AL LA Gl Q

ucummz:mmtmp_uacemsm

LUW&&QWAM&M

Uwnq Shrwly, husdwibg Sownh . M. Ulswlh shnang T 26Ug, 2071 Lbnuy

3. Q0ULBUUL <UL <hUR 2ULIBULBUS QUUSUGIRELE
{hnnng @hel 1 26Ugh ubwiulwintptinh plnhwboun dnangh

L \ N, UL
«Ulhs panuduwul ULy awlwgnni@tl; €& Shpwlh Jwpgh Synwinh huwdwiugh

04.04.2016p. npnzawhg phd 3 wp
ntlwywph 19.04.2016p. PR 622-U nprpnwd

4, 2020UUUP FLOFRUSCCOR

Lwnwuwnpughl dwdlighpg’

VlGpbuh puthp (hw)'

Liguwneyw) v Lpaswinie mlg
Qnpbwnbiwluds Lpwtiwynagnilip Yuad hanwintupp'

Spautigiwd hpuniliph nbuwln’

slsupuliudl N 26
=' a 042016-08-0021, awninliwpun® zmswsxvo“ ]
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16. Uwmhdwbuwthwynidubp b hwwnnil] wuydwbtp

Uju vwhdwbwhwlnudubpp b wuydwbtbpp hwughuwinid o unytt hwpdbwnynipjut
wipuwljntih dwup:

J Qtwhwwnnnp  ywuwunwupwbwnynipnit sh jpnd quwhwwnyny ubthwlwtnipyub
hpwyniupiph hpwjwlwt Wwpwgpnipjut jud ubkthwlwinipyut hpwynitupubph htn
wnbsynn wy] hwpgbph hwdwp: Mwndhpwnnth  Ynndhg tbpujugdus hpuwyniupubpp
hwuwnwwnng hwunwpnpebpp hwdwupyt) Bt hwjuuwnh:

J Quwhwwnnnp wupunuynpynid £ wwhwwul] quwhwndwt phpugpnid
wuwnyhpuwwnnth  Ynndhg unwugus Jud hwoduplubph dhongny wwpquputdus
hudnpdwughuyh qununuhnipniup:

. Quwhwwnnnp gnpsk] Enpytu wujwp juwnwpny:

J Qtwhwwnnnh ynnuhg Juunwupdus niuntdbwuhpnipniubpp [t}
Lqpujugnipinitubipp wdpnnonipjudp wujwtwluy Eu:

J Ugjpowwnwuptiiph  Jupdwnpmipmniip jupdws sk qguwhwwndwt  wpyniuph b
Lqpujugnipjut htn:

J Quwhwwnnnh Jupshpp gnyph wpdbtph YbEpwpbpyuy nidh dbe L quwhwwndwb
wduwpyh gpnipjudp: Stwhwnngp  yuunwupiwbwnynipinit sh Ypnud  gnyph wpdtph
htwinuqu Ywpniy thnthnjunipniubph hwdwp, npnup Juwpnn b b huyn qup wyy
wduwpyhg hbwnn, unghwjuljub, wntnbuwwb, $hqhljwjwb gnpénutbkph, twh
punupwghwljub opktunpnipjut thnthnpuntpjut hknbwtpny:

J Quwhwwnnnhg sh wwhwioymd ubkpjuywiw) nuwunwlwut wwnywbubkpht b wnuy
pugunpnipjnit guwhwwndwt  JEpwpbpuy, pugupmpudp nuunwlut  wunywth
ophtwuwt hpwdtpny :

J Quwhwwnnnp wwunwuppwbwnynipnit sh Ypnd  goyph wy phpnipyniutbph
hwdwnp, npnup httwpwynp sk hwynbwpbpt] nbunnujut quunipjudp:

J Quwhwwnnyp wwunwupwbwwnynipmnit sh jpnud NMwwndhpuwnnth  Ynndhg
utpyuyugus nyjuutph huynipjut hwdwnp:

J Blujtnwjhtt wuwydwuubpp, npnup ogunuugnpsyty ki hwpdbkunynipjut ke unnwgyty
ki hwjwuwnh wypmnipttphg, payg b wjuywbu Fuwhwwnnnp sh Jupny ww)  hwpmnip
wnnlnuwing Epwpjuhp:

J Juquws hwoybnynipniip npu dwubwgbn GFtwhwwnnnh  Jwpshp E gnyph
huwjwbwluwt wpdtph Jbpwpbpuy; b sh hwinhuwiunid Epwojuhp, np gqnuypp wquunn
onitjuynid jywdwnyh unyt hwoybkndnipjut Uke wpunwsyws quny:

o Gtwhwwnnnp wuwnpwuwn E Jipubugl] qowhwndwb wpnynibpubpnid jpuagnighs
nnnohs njuubkp h hwyn quint niypnid, guwhwwnnidhg hkwnn bkl wdyyw dwdljEnnud :
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17. Ogqrnmgnnpéywd gpuljuinipinit

1. zz opkupp «Ulpwpd gnuyph quwhwwndwt gnpéniubnipjut dwuhty, pugniugus
10.12.2021p:

2. 2z Ywpwdwpnipjul 2022 pdulwth ognuwninuh 24-h phy 1355-U npnpdwdp
hwunwnyws wupwunpd gqnyph quwhwndw vnwtinupun:

3. 22 puwnupuphunipjut twpwpuph Ynnuhg 14.01.2008p. phy N 09-U «22
nwpwépmd junmigynn okupkph, Junnigwspubph b shttwpupuwljut wpuwwmwuputph
wnbuwljuiph wpdtph hunonpugusd gniguwuthpttph dnpnjwénit hwunwunbine dwuht»
hpwdwlp, gpuigws 2Z wppupunuunmpjut twpwpwpnipyut §nndhg 07.04.2008p.,
yhunwlwb gqpubgdwt phy 11708117 (wyjunithtn® TUIV3 2009):

4. 22 punupuwohnipjut twppwpuph 08.12.2009p., N 282-U hpudwuny hwunwwnygws
«Puwmlbtih, hwuwpwlwlwb, b wpunwnppuljut  okupkiph  wkthjulwt  Jhdwlh
htwnwqutnipjut dkpnpuljut gnignidubp»-h 118 Ewnh wnniuwy 2):

5. 2z punuwpuwohtnipjutt twpwpwph 15.02.2008p. N 19-U «Runupwohtiwljui
thwunwpnplph (bpwgpuyht U Swpunupuybinwphttwpupuljui) Uouljuute
wojnwwnwuptbtph wpdtph hwpdupldwt jupgp hwunwnbint dwuhty hpudwi:

6. 2z punupuwohunipjul twhiwpwpnipinil, 21.08.2001p., phy 69 «Chuwpwpnipju
hwdwp Jwpnigynn dwdwbwluwynp skupkph b jupnigwspubph twpowhwoduyht
tnpUbph hwunwndwt dwuhby hpudw:

7. Zz punupuphtimpjul twhwpwupnipnil, 21.08.2001p., phy 68 «Chuwpupwlu
wojiwnwupttph Jpu  Jihdwuwljut  wuydwbbtph wqpgnipniip hwodh  wntng
twpiwhwoyquwyht unpdtph hwunwndwt ywuhts hpudwh:

7

)/

QLUZUSNN, > elise ‘(v el 8 Luttyub
( LYyuywlyui No GQ-2023-26)
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Lniuwtiljup?

Lniuwmiljupl0

Lniuwbljupl3 Lniuwbljupl4
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