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1. Guwbhwwnldwl wpwewnpupp
2Z Chpwlh dwpg, hwdwjup ¥nudph p. Bphihuyywt judninh 1-ht punudwu 5-w pkup

20 pu. hwugtnud quuyny ptwjupwith onitjuyuljutt wpdtpp:
Qiuwhunnnnh b quwhwndwl jugquuwlbpynipiub wjjuybkpp

Yuwhundw juquultpynipjumit wiwinidp «Upukpuybpinhqu» UNC
Ppujwpwbwljub huwugkh p. Gplul, Q. Udnykh 26
Stuopki E. Lulyub
Quwhunng Enniwpn @knpghh Lwyu
Quwhwwnnnh npuljwynpdumt Jhuywljwi QQ:-2023-26, ipdws 27.03.2023p.

2. Ftwhwundwb tywwnwulny tkpjuyugdus hwunwpnptph gutly

ukpluyugyl] E wbowpd gnyph ubthwlwimput (ogunuugnpédwt) hpwyniuph
qpuigdwt phy 16122015-08-0012 Jjujuljuih wuwngbup:

3. Guwhwwndwl ywwnyhpwwnnit b hhdpp

Quwhwindwi hhdp E hwinhuwimd wyuwnyhpuwnnih 10.03.2025p. phi 6-41924-2025
U pwduh huphunhp junwpny wpyupuqunnput dupp - G Gwhhiyuih npnonudp
06.12.2024p Jupywsd phy 2Z4UO-UUQY/UQRQA0-24/2 wuydwwghpp:

4. GFtwhwwnynn opjEljunnp, inyuwljwtwgdwut ndjujukpp b guwhwwnyny
opjljnh ujwwndwdp hpwyniupubph nkuwlp

Sjw  hwofknmpput  qiwhunntwh  opknp  hwinhuwbtmd E 22 Ghpulh
dwpg, hudwyip Qynuiph p. @phjhwywh jugmnh 1-ht pumuiuu 5-w pklp 20 ph.
hwugknul  quinjnn  phujupmbp: Cun wpudunpiws Jyuyumljubh  wuongkih
ubthwlwin pjut hpuyniupny qpuibigquwd  hpwnibph umpkln t - hwighuwbnod

5. Gtwhwndwb tyunwlyp (ghwhwndwt gnpbwnnypen)

Quuwhwndwit tyunwlp (gwhundwb  gnpswenypp) 2400 Juwnmwpnnuljwi
Juipnyph oppwtwljubpnid wpwipd gnyph ppuiwgquiddwt htnnbwpny npu hpwugnudp:

Quuwhwindwi wpdtph nkuwlp onijuywljub wpdhp:

Cnijuyuwlwt wpdbpp hwyyupuyhtt gpudwljut Jidmpnit k, npnd hwjubwpwp
Jhpuwtwgytp, quwhundwt wduwpyh gpoipjudp, swhwqpghe Ynnukph dhol,, pug b
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Upguljguyhtt onijuynid qhwhwwnynn opjiljinh thnpupwbwlnid, nph Wupwquynid Ynnudbkphg
nipupwbgnipp, ppuqklijws (hukny, gnpénid E nnpouwdwnnpkt b wnwtg hwpljunpuiiph:

1) Cnljuyulmb wpdkph vwhdwinudp whwnp b dbjiwpuingh hudwdwgh hnlyug
huybgwljwpguihl ppowtimlh

w. «wpyupuyhtt ppudwjut dkdnipnii»r-p Jepupkpnud £ nppudwljut quht, npp
Jupnn Lt Jdwpdb] opjijnh hwdwp webwnpujhtt onijujulwut gnpdwpph dwdwbwl:
Cnijujulmt wipdtpp hwuntu L quihu npytu wpwyt] hwjuwbwlwu ght, npp, pun
nnowdhwnn tjunwenidtbph Jupnn t dkop phpylp onijuymd quwhwindwl wduwpyh
npnipjudp omijuyulubtt wpdtph uwwhdwbdwt dbky tnuws wuwydwbubtphtt htnbbno
nbypnid: Uw Judwnnnh hwdwp dtnp phpynn wpdtpubphg jujugnyut £ b wnwyly
owhwytwnp qunpnh hwdwp: Ujp wpdbph vwhdwidwt dudwbwl hwoydh skt wnuynid,
dwutwynpuybu, gnpéwipph hwwnnl wuwydwbtphg b hwiquuwbputph hEnbwpny
pupdpugdus Jud hokigdws qutpp:

p. «.. npny hwjwbwpwp Jhpuubwgytp...» tpynd L wytt thwuwnp, np guwhwnynn
opjijnp  wpdtpp hwinhuwtind b Bipwnpu) quwhwndws wpdbp, wy ny ph
Juttjunpnodwé fud Judwnph hpuljwb ghti: Uju hpkuhg ttpljuyugunid E gnpdwpph ghtip
guwhuwwndwt wduwpdh ppoipjudp, npunbtn hpujuwtugynd ko onijujuljut wpdtph
uwhdwbdwt ke tnwé pninp wy) yuydwuubpp:

q. «.. gowhwntwi wduwpdh npoipjudp...» wpnuwhwjnnd E ywhwbe puwn nph
wipdbpp whwnp E quuwhwwnyh §ntptinn wduwpyh gpoipjudp: Ywwydws wyt pwith hbiw, np
ontjutt U onijuyulut wuydwbubpp Jupnn Gu thnthnpodb, wyp dudwbwlh hwdwp
hwjwbwluwt wpdtpp Jupnn k ujpwy htl] jud shuwdwywnwupwtl] hpuljwbinipyubn:
Updtph quwhwwndwb wpyniupt wpunwugnmud £ quwhundwt wduwpdh ppoipjudp
ontjuyh Yyh&wlp b yuydwuubpp, wy) ns pl nplik wy) wduwpdh gpoipjudp:

1. «.owhwqgpghn Unndtph dhol..» YEpwpbpnid bt owhwqpghn qunpnhtt L
Jwdwnnnhi:

Cwhwqpghn qunpnt nith qubmt  pppuuwwwndwnubp, puyg nshty bpwb  sh
yuwpununpnid qu wilk]: Ldwb qunpp unhydws sk qunid Juuwpl] b dhndus sk
guijugus ghi J&wpk;: Pwgh wyn, tw qunudp juwwnwpmd b qopshim] hudwdwgh
ubpyuwjhu onijuyh hpnnmipnitttph b wtwihpubph, wy ny phk Ephwujuuwliut jud
hhynptwnhl onijuyh, npnug gnnipnitp sh upnn gnigunpdbp jud jubjownbuyb):
Zuwpwynp qunpyp sh ydwph onijuyuljuthg wybih pwpdp ght: twhwwnyny opjkljnh
ubpluwjhu ubthwjwbwnbpp tnybybo wyy «©njubs dbwynpnnutph owppnd E:

Cwhwqpghr Judwnnnp sh guujutnid ywupunwnhp Judwnt), uinhyyuws sk Judwunt)
b ny E| wwwnpwuwn £ Judwnt] guuljugus quny jud hwuwnwnt) wyt wpdbpp, npp wnidjuy
wuwhhtt sh hwdwpynid juhjudhn omjuymd: Cwhwqpghr Judwnnnh pppuwywwnmdwnp
4
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ontjuyujut  wuwydwbubpmd quwhwwnynn  opijnnh  Jwdwnptt £ pwg onijuynid
wlkwhujwiwlwb quny wiw qihg whilwpny snijuyh niunmdtwuhpnipniithg
htwn:

L. «.pwg U dpgulguyhtt onijuynid qwhwwnynn oplnh  thnjpwbwlnid...»
wiwlimd E  np  Unndtph dhol  sjwbt  npbk  Ynblpbinn ud  hwwnnd
thnjuhwpwpbpnipnitiitp, ophtimly, duyp b pniuwnp pujbpnipnibutph jud Jupdwwnnih b
Jupdwluih vholh hwpwpbpnipniuubpp, npnup Jupnn bt quh dwupnuyp gupdit)
onitjwyhti ny pinpny Jud huk) gipuqwhwndus: Gupwnpynid k, np onitjuyuljut wipdtph
quny gnpswppp whwnp & hpujwiwgyh wyjtwhuh Ynndtph dhel, npnip juyyjws sku npbk
hwpwpbpnipnitttpny, b Ynndbphg jnipupwisnipp gnpénid E hupunipnyy: Fuwhwwnynn
opjtjup onijw E hwidl) wnwydt] hwpdwp duny, npytugh wwywhnyyh ngpu hpugnudp
Aatnp phpynn nmwppbpwlutphg jwjwgnyuny, npowdhwn tjumnwnnidubpny, snijujuljub
wpdbph uwwhdwbdwip hwdwyuwunuwupwt quny: dwdwnph Jdbpnnp whwp L jhuh
wjuyhuht, npp Juwwhnygh onijuynid Judwnnnh hwdwp hwuwubjh jujwgnyt ght:
Cmluymd  gnigunpuwi dudjbnh wlngmpniip upnn b wwppbp (il Quegws
qguwhwwnynn opjiljinh b snijuyuljumt wuwydwtutph mkuwhg: Uhwl gquydwtbh wjb k np
wjt wbkwp L pwjwpup (hth quwhwwnynn optinh hwunbty onijuyh pwduwpup
puwbwnipjudp dwutwlhgutph nipunpnipiniup gpuytjnt hwdwnp:

q. «.. npp wwpuwquynid Ynnubphg mipwpwtgnipp, hpuqblgws (hukny, gnpénud k
nnowdwnnpku ...» ywbhwlmd £ uyb Eupwnpnipiniup, np owhwgpghn qunpnp, wjtybu
owhwgpghn Jwdwnnnp, pujujubwswth wnbkntjugus bt Judwnynn optljnh, npw
thwutnwgh b ynunbkughw) jhpundwl punypht b hwinmpmniautpht, htyybu twb oniuygh
Jhdwljh dwuht punn guwhwndwt pupughl wduwpyh: Zbnwuqumnmd tupunpynud b, np
tpwtghg jmpwpwbynipp hwpdkijun  E oguunugnpémd hwdwwwwnwujuwb
wnbnbtjuwnynipniup’ dqubny hwutl] hp wmbuwtlnithg gnpswupph wnwyt) swhwytn
wpdbiph: Uw {Epwpbpnid £ qguwhwwndwt wduwpdh pponipjudp  onijuygh hdwlh
hwoqwplht, wj; ny pk  hbnwqu dwdjbund wpunwhwjngwsé  hEnwngupd
nuwnnnnipjnibbtphie

k. «.ll mnwtg hwpljunpuiph...» bpwbwlnd k, np Ynndbphg jpipwpwbsnipt niuh
gnpéwpph hpwjwiwugdwt pppuuyuwndwnubp, puyg Ynnukphg b ny dkip hwplhunpus
Juwd unhwyyws sk gnpéupp fuwnwpby:

«Cntjuyuljut wpdtp» hwuljugnipniup Eipwunpnid E, np qutipp vwhdwdnid Eu pug
b dpgnitwl onijuynid, npunbn dwubwlhgubptt odndwé tu gnpdkint wquunipjudp:
Quwhwwnyny opjtjunnubph snijwt Yupnn b jhubk] husywbu dhpwqquyht, wuwbu
nbnuljul, npp Jupnn £ punjugus 1hubk] puquuphy qunppubphg b judwnnnutphg jud
1hubk] vwhdwbwihwl dwubtwljhgubph putwyndy:

Qiuhunnng )/‘ ( e Sf/ A Z /



g

33 UNGUSPUUMIBNILUAGPULUL MULUS
AUPUEBUMGPShaU.  UME AN

6. Futwhwundwb wduwpytpp
Ulpwund gnyph nknuquunipjut wpppwnwiputpp junwpyt) tu 11.03.2025p.:
Ulipwund gnyph onitjujuljut wpdtpp uwhdwudty t 11.03.20257.:

Ulpwnd gnyph qhwhwwndwi hwoybwnynipjniup Juquyby k 25.04.2025p.:

7. Zwoytunipjub dup

Zupybwnynipniip  Juqudl] bt yuwudnquiuit 4dbnyg, nitbh wpnuuuwluht b
wnbkpunuwjht Ubjuwpwtinipinitnbp:

8. Ftwhwwndwl wojpwwmwuputph pipwuguljupgp

Qtwhwndwt wojuwwnwupttph pipwuguljupgp punjugus k htnlyuw) hwenpnuljub
thni iphg. twhrwyuwnpuunwlju thnyg b hhduwlwb thoyg:

1) Lupuyunpuunulul thngnud hpuljuiugynud £

w. quwhwuyny optjnh thwunmwpnptph hwjupwugpnid b ntumdtwuhpnipintl,
wuwwnybkph pugniunud,

p. gbwhwndwb wpwownpuph duwltpynid b wwjdwbwqgph Yupnid:

2) Quuunwpnpetph twptwjut nuntdbwuhpmput pbpwugpnid thwuwnwpnphnh
hhdwt Jpw wuhpwdbon bt wupql] guwhwwndwt tkpuyugdws opjkjnh hpudulu
Jupquyhdwlp, htisybu twlb quwhwwnyny gnyph hhdtwljwb njujubpp: Fhwhwndwt
wnwownpuwupp whwnp L wupuunhp tkpunh quuhwndwt tyuwunwlp b guuwhwwnynn
hpuwynitupipp b vwhdwbtwhwlniudubpp: Ftwhwndwt tyuwunwlp b quuwhwwnynn
hpwynituph mnbuwlp whwp E hudwdwjukgws jhuku quuhwwndwt unipjtljnubph htwn:

3) Quwhwundwl wuydwiwghpp Yupynid k qpuudnp’ Zuyuuinwih Zwubpugbnnppul
opttunpmipjudp vwhdwbudws Jupgny b wbwp b wuwpnitwlh hbnbjw] yupunwnhp
wnbnbknipniuutpp.

w. guwhwwnynn opjijinh mtjudwb b inyjuwjubugdwt yepupkpyuy,

p. gbtwhwwndwb nhdwg ydwph swhh Jkpwpbpyuy,

¢. quwhwndwt vnwinupunitpny vwhduitjws b quuwhwndwdp npnoynn wpdtph
wnbtuwljh, quwhwndwt wduwpyh b mwpbpyh Jepupkpuyg,

1. gbtwhwwndwt wnwownpuuph YEpwpbpyuy:

Nujdwbwghpp Jupnny b twb wupnibwll] Zuywunwih  Zubpuybnnipjub
optuunpnipjudp vwhdwiugws wy) mbnklnipniutbp:

4) zhdbwlwi thnynid hpujubwgynid AT

w. quwhwwnyny opjkjnh wnbnuquiunid (nuwbupnid) (updws quuwhwwnynn
opjjinh wkuwljhg),

S 2 S 6
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p. quwhwwndwt hwdwp wuhpudbsn nkntjunynipyut hwjwpwgpnid, dpwlnid b
Jbpnidnipinil,

¢. guwhwwndwt hwdwywunwupiwt ulqpnitputiph, dnnbgnudubph b dEpnnukph
puwnpnipinil,

1. gbwhwwnnud® pnpydws Uninkgdwt (Jud dninbgnidubph) Yhpundwdp,

L. JEpotwjutt wpmyniiph hwydupuwi btyuwwnwlny wnwppkp dnnbgnudubpny
hwoywunpws wpnniuputph hwdwnpnud,

q. hwoybwnynipjut juqunid b mpudwnpnud:

9. Guwhwwnynn opjijinh hwdwrnwn uljwpwugpnipiniip

Cunn  wwwnyhpwwnnth Ynnuhg wpwdwnpjuws wbowpd gnyph ubthwlwbnipjub
(ognnugnpédwtt) hpwyniiph gqpuiugdwtu phy 16122015-08-0012 Jyuyulwuth wwwngkuh
puwupuih duytptup juqunid £ 74,3 pu:

Quuwhwndwi wnwpluyh phnipughpp

Zwugh 22 Chpwlh dwpg, hwdwjup Fnudph p.
Fphithywt judninh 1-ht punudwu 5-w okup 20 p.
Utthwljutwwnbpbp
Utthujutnipjut hpuyniuph gputigdwi 21062013-08-0036
Juyuljui b mpdwt wduwphy 18.06.2013p.
Cnijuyulju Unnwupldws junuwuwnpught 6 602 880
wpdtipp (gpud)
bpuniiph mbkuwlp Ubthwljwunipjniu
Lyywinuljuht ipwbwlnipniup Puwltijh
QAnpdwntwljul ywtwlnipniup Puwlytijh
Cupwghl swhwgnpénidp Puwljupui
Sputtuynpuughtt dwwngkhnipni Luy
YQunnygh why pupnk
Zupuyumpinibp/ hwplp 5/5
Upunwphtt wuwnkpp Unwitg wpwnwphtt hwppupdwb
Uwltptup (pu) 74,3 pu
‘Ukinphtt hwpnupwtp (wwwnbp, hwwnul, Puwljupwith dntinph nninp Eplupt: Lkpphtt hwpnpupwpp
nnubkp b wuwnnithwubp) Juunupquws k ubpuiyniptpny: Zwnwlukpp
dwipuunuwinuly, vw hjuyun, yunnithwububpp
dUbknunuuyjuunt b huynb: Lkppht nnubpp
dUbnunuuyjuunt b huynb:
Uwtthwtqgnyg Uwhjuwywuwn
. 7
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Uuduunid Unju k | Unljju
sk

fnmp X
Ununiihjughwbkp YUnjninh X

Eijunpudunnuljupupnid X

Ququuunuljupupnid X

Qtnnignid X

Utipphtt hwprupdwt pinhwbng ghwhwinwljwh (1-7 ‘Ukpphtt hwpupwipp /1-7/ uwlnnulng

pwuyhlt uwbinnulny)
1, qpnyujui Jhduy, 2. quuun Yyhdwly, 3. dhohthg gudp,
ht yh&wy, 5. dhghtihg pupdp, 6. uy Yh&wl, 7. qghpuwbg Updul:

hudwyuwunuwunupwunid £ 4-py juwnbqonphught, dhoht

Uy mbinkjuwnynipiniu

Unwyglk] Jwbpwdwutt wbku unyb  Eqpuljugmpjuup Yhg mpruwbupsuljub
hwytudnud:
Skqunpnipyul hynudp'

https://vandex.com/maps/10259/gyumri/?11=43.860410%2C40.798266&mode=search&sl1=43.
863320%2C40.806167 &text=40.806167%2C43.863320&z=14.31

Qawhuing )/‘( e 5/ L 2
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Uuinpl ubpyuyugynid k quwhwinynn gnyph mtnunpnipjut jpruwbtjupp wppuiyulhg b
Yunuunph

[ T
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OE-00T- 211 1000708~ U0 = 209 guu = =
08-001-0412-0009 [ T —— =

0800 170 L 270
GElpkn -

T
OE-0011- 1 2060064
nipnilned | 3Enuglt]

Sunauuunnuhl Unn: | 08-001-1206-0024

Udgepbu =31
Udgepbu <=:
Oquiwsgnpdnn; v
Uk dunfwluly =»: ]
Uk dunfwluly <=: |
08001 - 0412 0003
npnlnfwl wpnyncbp [2Epw: Sklpbn]
08-001 - 1206- 0005 | ol . Uwlgpbu | Uinbnb cundull...
06-001-1211-0001
08-001-1206-0.. 1406.42 10-00-2023 11:...
08-001-1213-0001 44 T T ——
g puwnfwls dusbpwefwols nunnod [2Epe: sElpkp]
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L0001 12060003 /\
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Cnijuyujut wpdbphtt Unnnupjws junuuwnpughtt wpdtp

Cmljuymljuw wpdEphu dnuwwplpwd jupuwunpught wpdipp b wuywpd gnyph hwplp

® (pruby pum Yl huodiwph 16122005-08-0012

(priuby pun Gonoun poghl swdlpogph

Lwpgdwl wiluwpp 04/04/2025 09:56:38
Wupwpd gnyph hwegbu® Vwpg &hpwly, hwduwgup Smodph pe dphyhepwb fudmnm 1-po ponuoeioe Sweziop, 20 puwljopom
Wupwpd gnyph mbuwlp® FPliuljuni
Wupwpd gnyph ymljuwywlwi wpdbphi doowpldwd Junuouonpu o wpdbpp (££ npod)’ 6 602 §80.00
Wupwpd qnyph hwplp 2024 @.-h hodwp (S5 npod)” 1 650.72
Wupwnd gnyph hwplp 2025 @.-h hwdwp (S2 qpoed)’ 2 476,08
Wupwpd qnyph hwplyp 2026 p.-h hwdwp (22 gpod’ 3 301.44

Twiinpmpmu’ w juubpp wpnwognpwd o hwopgdw wdewpdh gpogyueip YDuguonph yodenbh ongdhg gpog]wd
(hw]wm]wd) w jujuliph hjdwie Jpoow:

10. Unwy k) wpynitwytn oginugnpénid

Unwyk] wppynibwgbn ogunugnpénidl oginugnpddwt wy dutt E, npp dwutwljgh
wnbkuwblniuhg opjjnnh hwdwp unbnénd £ wdkuwpwpdp wpdtpp:

1) Unwyt) wpynitwytn ogunuugnpénudp whwp k 1huh dhghjuybtu htwpwynp (kpt
wynp hwtiquuwupp mknht k), dhtwbuwytiu hpugnpstih, hpwjwpwunpbu ponyjunpdus b
hwuqlguh wdbbwpwpdp wpdbpht: Cupwghl oquugnpénidhg wmwppbpybnt phwypnid
opjfijnh wpynibwgbn  oqgunugnpédwtt bywwnwlny Juwnwpjwsd Swhiubkpp fuqpkb
windbph Yypu

2) Quwhwwnynn opjiljinh wpwyl) wpnynibwybn oqunugnpénudp Jupnn k 1hub) bpu
ubpjuwjhu wd pupwghl ogquugnpénidp, tpp wyt oyynhdw) E oquuuugnpéynid: Unwyby
wpynituybn ogunugnpénidp Jupnn b wwppbpyb] hp pupwughl oguuugnpénidhg Jud
Jwpnn k hpkuhg tkpjuyugt) juintwupgdws (hydhnpugnd:

3) Quwhwwnynn opjjinh wnwyl) wpynitwdtn oguuugnpdnudp, npp guwhwwnyl) £
wnwidhl, Jupny b nwppbpyl] tpu wowdl] wpyymbwdbn ognnugnpsmdhg npuyku
opitunntph fudph dwu, Epp whwp £ hwoydh wetdph udph punhwinip wpdbph Uk tpw
ubpypuwt swthp:

4) Unun]b) wpmyniiun]bn oqunugnpsiwl kuwlyp npnobyp thpunnid | htnlyup

w. npnoky, ph wpynp quwhwwnyny opjkjnh wyu fud wyt ogrnugnpdnidp hghjuytiu
httwpwynp k, wyuhtpt, hwpygh Junuyth wyt ogurnugnpddwt dukpp, npnup dwutwlhgubpp
Jhwdwpkt nppwudhwn:

p. hpwwpwinptt pnyjunpbhh wqwhwbiep hwolyh wntint hwdwp wthpwdbon k
hwoiyh  wnul] quwhwwnynn optlinh oquuugnpédwtt guwulugws hpuwduljub
nwhdwbwthwuljnid (punupwohtiwljut uvwhdwbwthwlnidukp, htusytu tule
hwjwtwljwtnipnil, np wyy vwhdwbwhwlnidubpp Yhnjudbt hEnwgquynud b wy):

¢. oginugnnpénidp $htwtuwy bu hpugnpstih pupdubint ywwhwbep hwoyh £ wntnd,
pt wpynp quwhwumjnn opjkljinh wyplinpuipuyht oqunugnpénudp, npp phqhljuytu
httwpwynp E b ppwwpwinpbu pnyjuwnpbih, Ypiph wpynp pwdwpup Bjudninubp

— y 5 10
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nhyuwyhtt dwubwlghtt wpwyl) swwn, pwb Jjunwgybkp ptpwghl oquwugnpénidhg: Ujy
nbypnid whwnp E hwogh wnbbk) opjijnh wjjpttnputipujhtt ogunugnpédwbt wugubint
dwuubpn:

Qniyph (wjugniyt b wpwy k) wpynibwgin oginugnpsdwt swhwthot E hwtinhuwtinid
wipdbph dkdwugnidp hwpdwp b jukjudhwn, tpupudwdjtn sowhnyph tnpdwh b nhuljh
Ubdnipjutt phypnid: Uwnplh  wkpluyugdwés Lt wyn  Jbpnidnipjutt wpmyniupnud
guwhwwnnnh kqpuhwtqgnudp:

dhqhjuytu  htwpwynp, opktunpnpktt  poyunph b wbtnbkuwwbu
tywunwlwhwpdwp wnwuppbhpuljiphg wpwyt] swhnipwpbpp hwtinhuwind £ tbplw
ogunuugnpédwtt mwuppbkpulyp:

Ulgwnd gnyjpp
Lywnwljuyht Ukpuynid Zuwpwynpht Jupdwunipjub
tpwbwlnipynia oquuugnpdynny | oqunugnpdynny | hwbdubn,
htiwpunpnipinii
Puwly ki h/ptwljupui v v v
Zuuwpululwui X x x

11.@bwhwundwt dUninkgmdubph (kpnnubtph) puunpnipmiip.
Ulpwinpd gniph qutwhwndwt puuwujut Uninkgnidubpt k.

w) hwdbdwunwljwt dnintgnid

p) Swhiuwghtt Uninkgnid

¢) Ejudwnuwjhtt Uninkgnid

Zudbdwnuljui Uninkgnid
Zudbdwnwljut dnnbkgdwt Yhpundwt ghypnid wpdbpp npnoynid £ qhwhwngnn
opitjup tnyuwut jwd hwdwnpbih (Wdwbwnhy) opjjnubph hkwn hwdbdwnkny,
npnig hwdwp wnlu t qutph epuptkpu) mintjuwnynipmnia
Zudbdwnuljwh dninkgnudp ibpunnd E hbnlyuy dkpngibpp
Zudwnpbih gnpdwppubph Ukpny
Zudwidwt hwupught puyEpnipnittbiph hwdbdwnujut dbpnn
Lwth np quwhwndwt tbpuyugyus gnypp wbpwupd gnyp L, ntunh Yhpunynwd L
hwdbdwwnwljwut gnpswppubph dkpnnn:
Zudwnphih gqnpswipputiph dkpnnp, npp twl hwynth £ npybu Ynndunpnohs gnpswpputiph
Ubpnn, wpdbpp npnobnt byyuwwnwlny oguugnpdynid Lt unybwlwbt jud hwdwnpbih
opjkjunutnh htn juwJwsé gnpdwuppubtinh JEpwptpyuy nkntjuwnynipniip:
Zudwnpbih gnpsuppubph Ukpnnh hhdtwlwh Gogbpt b npnok) hwdbdwnmppub
dhwynputpp, npnup oguwgnpdynid Lu hwdwwwwnwupwt onijuwih dwubwlhgutph
ynnuhg, dwutwynpuytu.

7 . & 11
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w. npnok] hwdbdwwnnipjut dhwynpubpp, npntp oquuugnpéymid k. hwdwwywnwujuwt
ontjuynid fwubtwlhgutph Ynnuhg,

p. npnobk] hwdwwwwnwupiwt hwdwnptjh gnpswppubpp b hwpdwplby wyn gnpdwpputph
hhdtwljwut gqowhwwndwt swthwthoutpp,

¢. Juuwpl] bhwdwnpbih optjunutph b quwhwwnynny opjEjnubph npujuluit b
pwhwjulut tdwunippiuubph b mwppbpnipnititiph hknbinpujut hwdbdwnwlwut
Jbpnidnipinil, npnup oguwugnpdynid k. hwdwwwwnwupwt onijuyh dwutwlhgubph
Ynnuhg,

n. Juuwpl] wbhpwdton  Logpuumdubp, bpk  wmwyhuhp Jwb, quwhwndwb
gniguthputipnid, npytugh wpunwgn)yh quuhwwnynn opjiljinh b hwdwnpkih opjijnukph
wnwppbpnipniutbpp,

k. phwnwplt] opljnh guwhwndwt hwdwp &ogpunjus gnigmuthoubph Yhpwentd,

q- bEpt oquwgnpéyt] L qwhwwndwb dh pwbh gniguwuhoubp, unwgwéd wpdbph
gniguithpiiph hwdwdwjubgnidp :

Zhup pugnitbnyg  JEpnhhojup’  quwhwwnnni  nith pujwpwup  pwbwlnipjudp
wpdwtwhwjun nbkntjunynipnit, npp wnwybjugnyuu wpnwugnnd b puguhwyjnnid
E wyt gnpéntiutipp npnuig wqptignipjudp nyju wpwpd qniyph Judwnpp pug Upguljgughe
ontjuynid wnwyl] hwjwbwlwt E nunh hwudbdwnwlwuwt dnnbkgdwt §hpwpnidp
guwhwwnynn wupwnpd gniyph ubkthwljwbnipjut hpwynitph snitjuyuljut wpdtpp npnobnt
hwdwp hhdtwynpws k:

Bludwnught dUninbkgnmd

Bludwnuwjhtt Uninkgdwt sppwtwljubpnid qhwhwndwb wpyniupubph vnugdwt hwdwp
Jhpunynid tu wmwppkp dbpnnutp, npnug punhwipmpmniip juyjwind L bpwbnwd, np
windtipp npnoynid E thwunwgh jud jutjowntuynng tiwdnintubph ypw, npntp unwtinid
E Jwd Jupnn E unwbw) hpuwdniiph ubthwjwbwnbpp :

Bludwnuhlt dninkgnudp npudwnpmu b wpdbph gnighs wyuqu ppudwlui hnupbpp
thnppwlbpybing pinhwinip pupwghly wpdbph: Biwdwnwiht dnnbkgdwdp wpdbpp
npnoynid £ quwhwwnynn opjkljnp Ejudwnwpbpnipjudp, ppudwljut hnuph jud dwhiukph
htwynnmpniutiph wpdtph hhdwt pu:

Bludwnwjhtt dnnkgdwt Juplnpugnyt hhdpt L hwinhuwtnd E wyt, np Wkpgpnnutpp
wlujunud b pwhnyp vnww) hpkug ukpgpoudutphg, b np wdwt Byudnunp whup L
wnpunwugnih tkpgpnudubph phuljh Bupungpyu dwjupnulp:

Nputu Jubnt, utkpppnnubpp wjulu ) o thhnjuhwnnignid dhuwyt hwmdwljupgdwsé nhulh
hwdwp (bwb hwynuh £ npytu «ntjuyujut nhulp jud «sphytpuhbhljugdus nhulyy):
Bludwnuwjhtt Unintgdwt dkpnnubtpp thwunwgh hhddus b wmywqu npudwljut hnupkph
gnudwpubph  ghulntnwdnpdwip  (hnpwlybpydwip) plpwghl wpdbph:  Fpwbp
npudwljut hnupbph ghuljnunwynpdwt dkpnnh mwuppkpuljubph Eu:

Ipuwdwljut hnuptph ghuljntnuynpdwt dkpnn (321)

2% Ubpnph hwdwdugh jwijwnbulnng gpudwluit hnupp  phulnbnwynpymd b
hwljupwl ninynipjudp (wywqujhg b) dhty quuwhwndwi wduwphyp, npp wpnyniupnid
pny] kE nwjhu uvinwtiw] gowhwnynn opjiljinh pipwghly wpdtpp:

12
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127 Ukpnnh hhutwlwt thnybph b

w. punn guwhwwnynn opjljnp b npw quwhwwndwt wpwdiwhwwnlnipniutiphg upigws
npudwljwi hnuph wnwybk] hwpdwp mbuwlh pnpnipnt,

pypudwljut hnuptph Jutthwnbudw wnwy by owyunhuuy Yntljptinn
dudwbwjuhwwnywsh npnonud,

guwdpnne dwdwbwwhwnydwsh hwdwp ppudwlut hnupbph jwitjwnbudwt
twpiwywwnpuunnd,

naopnojws  Jubjuwwnbuynn  dwdljbnh  Jbpenid  dbwgnpnwphtt wipdbiph  npnpdwit
wihpwdbonmputt nhunnwplnud, wjunthbwnb, hwoyh wnubny quuwhwwnynn opklnh
punipwgnbpp, hwdwywnwupiwt nkpdhttwjuyhtt wpdtph npnonud,

k. ghujnuinnuwynpdwt gpnypwsuthh npnontd,

q- nhujntunwynpdwt ppnypwswthh Jhpwenudp juithiwnbtuyny wyuqu gpuduljui
hnuptph  Ghwundwdp’ wihpudbonmpul phypnid  hwolh wotbkng nkpdhtwwghi
wpdbipn:

“Thulntunwynpdwt gpoypwswthp whwp L wpunwgnih ny dhuyt ppudwlwut dhongh
dudwbwluynp wpdbpp, wy twlb wybt phuljtpp, npntp Juuwdws kb opjijnh wuywmqu
owhwgnpsdw b gpudwljutt hnuptph mkuwlh htwn:

Thulntuunwynpdwt  npoypwswthtph  pugnitdwt jud  hwydupldut  nwpwusdus
Ukpnnukpp htnbyuyh B

w. Yuy hwnwih qghugnyugdwu dnnk (CAPM),

p. Juwhwunwih tjundwudp dhohtt Yondws swpuutp (WACC),

g¢.qhunwplynn Jud unwugyud npnypuwsuthbph i1 Ejudwnwpbpnipjui
hwpwpkpulgnipntl,

1. Unidnijjuwnhy dbpnn

bljuiinh Yurghinwhqughuh dkpog

Blwudwnh juuyhwnwihqughwih dbpnnp hhdtwjwiunid Jhpwnynid E Epp wnljw | Ejudnh
Juynitt wdh nbdykp b owhnype guuhwndwt wduwpyh npnipjudp, wju nhypnid juphp
siw uwhdwik) hnuypin juthwnbudwt dudwtwljuhwngws, b nkpdhtwjuyhtt wpdtpp
Jwpnn k dwnwyl) npytu wpdtph npnodwt vhwly hhup:

Owuuwghtt Uninkgnid

Owfuuwjhti Unnbgdwt hhdpnid pujwés L wy ulqpnibipp, punn nph qunpgp
guwhwwnynn opjtjnh hwdwp sh J&uph wybkht, pwtt hwjuuwp oquuulwpnipjudp
opjtjup aknp phpknt nwypnud, 1huh nw qudwb jud jupnigdwt dhongny, gnpépupwugp
pupnuging gnpénbtkph puguluynmppudp wihwplh dudwbul, wihwpdupnieo,
nhul] Jud wy] gonpénuubp: Uju dnnbkgnudp httwpwynp b nupdunid unwbw] wpdbp
opjnh wpdbtpp thnjwphtdwt jud JEpupunnunpdwt pupwughly Swjoubph npnodwb
Uhongny b $hqhfujus dwpudnipjui nt htwgdwl pnjnp nbuwljubkph hpundwdp:
Cunhwinip wndwdp, wnljw k dwhiubkph dninkgdwt Epkp dbpn.

w. Swjubph (njuwphidwh dbpnny  wpnugnmd tohwdwpdbp  oguuuljupnipyudp
tdwuwwnhy opjiljinh untnsdwu swhiutph hwyqupldwb vhongny npnoynn wpdtpp,

7 . & 13
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p. dwjubph Jbkpupununpdwui dbenn  wpnwugnmd Eoopjiljinh - £ogphin idwibulh
JEpunbnsdwt swhiubph hwpupljdwt dhongny npnoynn wpdtpp:

¢ punuuphyuyht dkpnn, nph pbnphhy hwogupymd b qhwhwnynn opjknh wpdbpp
opjEjunh wnwtidht pununnphs dwubph wpdtputpp gnidwnpbny:

Owuuuyhtt Uninkgnidp wytwnp E ukpwnh pninp dSwhuukpp, npntp nju) dwutwlhgp Jupng
Eypky:

Updtph wnwuppbpp Jupnn b wwppbpyl), jupdws quwhwwnydnn opjiljinh wnkuwlhg b
whwp E tkpuntt ninnujh b wininnujh éwhuukp, npntp ywhwbeymd Et quwhwndwt
wduwpyh  ngpmpjudp  opjkjmh thnjuwphudwt (JEpwpunungpdwi)  hwdwp,
dwuun]npugbu’

w. nigpulh Swpaubp (Wynipbp, wohiwnnid)

p.  whnippwlh  Swpuubp (mpuwbuwynpuughtt  Swhuukp,  wbknuppdwt  Swuubkp,
dwutwghnuljut  Jdwpubp (bwpwgdswiht, poygpuynipnit, dupunupuybnwlub,
hpwjuwpwbwlwb b wyt), wy Jdwpubp (lhpunppuydwpubp b wyn), punhwinip swjaubp,
hwpltp, Phtwbuwljwh swhiubp (ophtiw]  wupwnpuhtt $htwbuw]npdwb nnlnubkp) b
Atntwplunhpwlwt owhniype):

Uwpdwédnipjutt htin juuyws &Lrgpuunidubpp unynpwpwp ghunuplynid B hbnbjug
wbuwljutiph hwdwp, npnup nigpnudubp jud Sgpuunudubp juunwpbihu jupnn o
htwnwuqunmd pudwty ) Eupuntuwlubph.

w.  $hqhjulumb dwowdmpmi quwhwwndnn opjijmh Yud npw  pununphsubph
dPhahjujmt dwrdwénipjutt wuwwndwnny oquuljupnipjuit guuljugws Ynpniuw, npb
wnwowgh] k ognnugnpédwt htwnbiwipny b tnwphphg,

p.  $miulghntuy  dwpquénipimb  quwhwwnny  opfiljnh  whwpynibun]bnmppub
htwnbwipny wnwowgusd oguuljupnipjutt guulugws Ynpniuwn, hwdbdwnws npu
thnjuwphtdwtt htwn, huswhuhp Bt twpwgdunidp, wbkpthjulut punipwgpbptt nu
wnbhuininghwyh htmgws 1hubp,

q. wpunwphtt jud winbuwlut dwyqusnipimb quwhundnn opjnh  Gljuwndwdp
wpuwphtt  hwdwpynny wmbtnbuwlut  jud wbquijuwt wgudwbbtph  hEnbwbpny
wnwowgwd ogunujupnipjut gmuljugws Ynpniun: Uju nbuwljh dwpusnipiniup Jupny
E 1hul dwdwiwjuynp jud dpnwuljub:

Sy nliypnid, guwhwwnynn gnypp Juquniud E pughwinip puquuptwjuput stuph
own thnpp dwup hbnmbwpwp hwpdupljutpp jhubglgubu bujub oknnidubtph, hknbwpwp
dwhiuwhtt Ukpnnh Yhpwnnudp sh mw hpwnbuwlwt wpyniupubp: Owhuwght dkpnnp sh
Yhpwnyt) ytpp todws hhdtwynpdwdyp:

. & 14
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12, Tojuywljut wpdtph hwyduply hwdbdunuljub dkpnyny.

Utpwupd gqnuyph quuwhwunwdwt dwudwbwl hwdbdwnwlwt dbipngp Jhpwnynd k
htnlyu) hwenpruljubnpyudp
- hwdwidwt wbpwupd gnyph hwdwp onijuyulwmtt hppwyhdwlh YEpnisnipmnit b
Jtpnidnipjut hwdwp wpdwbwhwjun nkntjunynipyub ptnpnipn,

- huwdbdwwnnipjut hwdwwywwnwuppwt dhwynph npnpnd,

- hudbdwwnnipjut wthpwdbown nupptph wnwdwugnid,

- hwdbdwwnnipjut dhwynputph wpdtph doqpuind,

- hwdbdwwnynn wbpwpd gqnyph hwdwp wpdbph dh pwth &>qpujus gniguihpubph
hudwyuwwnwupwibgnudp kY gniguhpohtt jud quuwhwwnynn wupwupd gniyph wpdtph
Uhguluyphl (nhwwywgnt):

Nputu hwdbdwwunnipjut Jhwynp tu punpniigniud wbpwpd gnyph onitjuynmid dhw-
ynpws  suwthnpnohsubpp: Lnyt wbpwpd gnyph quwhwunwdwt hwdwp Juwpnn kb
dhwdwdwbwl Yhpunyb] hwdbdwwndwt vh putth dhwynpubnp:

Uunnpl pEipdus wnniuwlnid ukpjuyugdwsé Gu «bnakaran.com» b « list.am» Juyptpnid
(mquun oniju) wpunugniywsé’ hknwgnunnynn mwpwspnid qnuyny, yudwnwhwudwt tbp-
Juugws b quuwhwndwt Gupwlw gnyphtt hwdwnpbih gnyptph Gpulbknuwhtt ndjug-
utpp, npnig 1U? pugphwinip dwitptuh onijujuljut wpdtph tjundwdp Jhpundt) Eu
htwnljuy £ogpundut gnpswljhgubpp.

Unwinupunny twhpwnbujws dbugyu) quugnyugdwt gnpénuttpp, npnugny qubph
&oqpuunidup unnpl phpdws wnnruwynid sk juwnwpdl] jud quwhwwnynn wupwnpd
gnijph unyt gnpéntiukphg bwwtnptu skt mwppbpynud, jud k) guwhwwnnnh Ynnudhg sk
Yhpwunyt) quh ypuw sushtt wmgqptgnipjut yuwnmdwnny

7 . & 15
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Chpuljh
Uwpg,
hunlwjup Chpwlyh dwpg, Chpwlh dwpg,
Ja— Qnudph hwdwjup Ynudph hwdwyp Ynudph hzﬁ&m;lh C;h;lﬁ?’h
J p.Pphihyy | p.@phhuwbjmnh | p.Shqpuib Uksdh o bj o T‘m
wih jugninh 1-ht punudwu wnnnunw R i
1-ht
punuduu
Hwdwnph ghlip 23116 200 24291 600 24 683 400
(Tpwid)

Uwljipku (pu) 74,3 80 81 88
! pi ghtn 288 953 299 896 280 493
(puad/pu)
N 1 Cnijuygh
Jhdwl,
qm&:;migh https://www.list.am/it | https://www.list.am/it | https://www.list.am/it
. em/21806096 em/20834627 em/21314753
Jw&wnph Jud
wnwguipljh
wiluwphip
Mnnnudn (%) -15% -15% -15%
Minnnudp (pud) -43 343 -44 984 -42 074
MnnJuws 1 pd

245 610 254912 238 419
ghlp (pud/pd)
N 2 Qnijpuyh
hpuwyniupubtpi
m
uwhdwiwthwlnt
dkpp (uyn gquuwhwuynnh tdwl quwhwuynnh tdwt guwhwwnynnh tdwl
pUmd’
hpwniuputiph b
oquuqnpsuw
juundudp)
Mnnnudn (%) 0% 0% 0%
NMinnnudp (pud) 0 0 0
Minnuws 1 pd

245 610 254912 238 419
ghlp (pud/pd)
N3
nbknuypnipiniip
U nthppp,
npwbugnpaugh Luy] Ly Ly Ly
1 hwignygiiph
wnljwjnipniip b
dwwnghhnipyniip
Ninnnudp (%) 0% 0% 0%
Minnnudp (pud) 0 0 0
Annyws 1 pu 245 610 254912 238 419

)

-

2
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ghtp (npud/pd)

<UPrUueuUnershraus-

unc

AN

N 4 gtuph wnhuyyp,
$hahyumlymb
plnipwgpkpp,
Ynliwnpnijnpy
ynipkph
wnwppkph
nkuwlp,

puipk

wuubkjuyhl

puipk

Untinjhwn

Nunnnudp (%)

-5%

0%

5%

Nupnudp (ppud)

-12 280

0

11921

Minnyws 1 pd
ghlp (npuid/pu)

233 329

254 912

250 340

N5 okup,
ohtnipniuibph
swhtipp
(pupdpmpnily,
Sunjuy)

74,3

80

81

88

Qugnoudp (%)

0%

0%

1%

Mupnnudp (ppud)

0

0

2503

MinnJuws 1 pd
ghtp (ypud/pu)

233 329

254912

252 844

N6
ZwpYuyunipinih

5-h5

5-h 4

3-h3

5-h 3

Qunnnudp (%)

-3%

0%

-3%

Ninnnidp (gpud)

-7 000

0

-7 585

MinnJuws 1 pd
ghup (qpuud/pu)

226 329

254912

245 258

N 7 ‘Ukipphu b
wnpuwph
hupgupdwh
yh&wyp

Dunnoudp (%)

0%

0%

5%

Munnnudp (gpuad)

0

0

12 263

Minnuws 1 pd
ghtp (gpud/pd)

226 329

254912

257521

N8
Uqunjujwbunn
tnhh
wnljuynipniip
Yud
htwpwynpnpjm
up

nih
nipniu

nilh
htwpunpmpynih

niuh
hwpuynpnipynil

nilth
htwpuifnpnipynth

Qupnnudp (%)

0%

0%

0%

Oupnnudp (gpud)

>

) C ((.5( =

Qiuhunnng

7

{
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Mnnuws 1 pd

226 329 254 912 257 521
ghtp (gpud/pu)

N9
bhudbubpwlwi
guigkpi m
Ynuniiuy
uywuwplnidp
(Eyupwdwnw | ohnnignid
Jupwpnd, wnlu sk
ququuiwnuljunp
wnnud,
opwlwinuljupu
pod, Ynyninh,
ohinnignid b uy i)

otnnignid wnlju sk otnnignid winlju k otnnignid winlju sk

Ninnnudp (%) 0% -4% 0%

Minnnudp (pud) 0 -10 196 0

Mnnuws 1 pd

226 329 244715 257 521
ghup (ypud/pu)

N 10 Ruwmlkyh,
huuwpuljuljui
b wprnunpuljuu
owbwlnipjui
2kupkp-
ohumpjniuutph
wnpdbph pw
uqrnn wy)
gnpdnikp

Ninnnudp (%) 0% 0% 0%

Mnnnuip (pud) 0 0 0

Mnnuws 1 pd

226 329 244715 257 521
ghtp (ypud/pd)

Yonuyhlr
gnpbwijhgp

0,33 0,33 0,33

Qtwhwunn

opykyunh Ipd 242 855
wndlipp

(gpwd/pu)

Qhwthunnyny
opjtjnh wpdtpp 18 000 000
(puse)

Ujuyhuny, quwhwwndwt ubpjuyugdws 22 Chpwyh dwpq, hwduwyup Fnudph p.
Bphihywi judninh 1-ptt punudwu 5-w okup 20 ph. hwugkmd quugnn phwlwpuith
ontjuyuljutt wpdtpp, wnbknuquunipjut junwpdwt dudwbwjwhwnydwsnid niukgus
wypwipwjhtt Jhdwlnud, ghwhwndwt hwdbdwnwljut dnnbgdudp quuwhwwnynd L
18 000 000 (nwutinip Uhhnt) 22 npud:

. & 19
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13. Tniljuyuljmt mpdtph hwpdupl Eudwnught Uninkgdudp

SYjw phypnud Yhpwndl) b Ejudnuhtt dnnbgdwdp GJwdnmp jugpunwjwybpuddui
bpwhwlp: Upu Enubwlp twppwnbtunid
quuhwwndwb gnpdpipwugh hkwnlbyjw) hwenpwljwunipiniun
- Nnunkighw] hudwpueh Ejudnh () jubuuonbund, hwpqupynd npugbu
Juint quuhwndwt wduwpyhg vkl mupgu jupjuspny,
- Ppuljut hwdwhiwnt Ejudwnh hwogupynid (Irpwy),
- Onin gnpéwntwljut Ejudnh juthwnbunid, hwyuplynud (I),
- Juwyhunwjuybpwsdwt gnpswjgh hwpduplynid (R),
- quuwhunynn wiowpd gnyph smiuyuljut wpdtph npnonid qnun gnpdunbulub
Ejudnh b juyhinwihqughwih gnpsulgh hupwpbpnipyudp:
NMnunkughw] hwdwpwnt tjwdwnh (Inwe) hwpdupy:
NMnunbkughw] hwdwpwnt Ejudninp quwhwwnynn  wbpwupd gnyph wnwyby

wpynibwybinn ogqunwugnpénidhg uwnwgynn  huwpwynp Ejudnint  E: NMnwnkughuy
huwdwhiwnt Ejudninnp (Inwe) upnn £ hwodupldl) Gubkny wyt Bipwunpnipinitihg, np
guwhwwndwb opjkljinp hwudtgty L Jupdujunipjut jud tdwttwnhy wupwunpd qnyph wy
ognnugnpédwt ykpwpbpyu wmbnkinipjut Jipnsnipjutt hhdwt Jpu: SYjwy nhwypnid
quwhwinyny opjljnnh wnunbkighw) hwdwpwnt Ejwdninp hwusguplyly E Gjukny wyl
tupunpmipnithg, np wjt hwtdudl] b Jupdwluniput: Mnnbkuighw; hudwhiwnt
tjunlinh  hwpquplyp  ppwlwbwgdty £ ghuwplynn  wwpwspnd  quinjnn - gmyplph
Jupduljumput JEkpwpbpyu ontjuyujut mbntjuwnynipjut JEpnidnipjut hhdwh
Jypu: Stntljwwnynipjut wnpmip kbt hwinhuwgh] hwdwgwbguhtt juypbpp, npunbn
qintnjusé bt wquun snijuymd Judunwhwidws b Jupdwljunipjut hwtdws qnyptph
wnjuubpp:

Zudbdwwnynn gnyptph Jupdwdwpubph &oqpuinid hpujuwugyty Ehtinbyju jupgny.

I) Unwohti hkpphtt Jhpwunytk) Eu gnpéwljhgubp pun qupdujumpiut yuwjdwbtbph b
gniljuyh yh&ulh: Upwighg jmipwpubgmip hwgnpip Yhpuedly b bwunpn wprynibph
tjuundudp:

II) Bpypnpy htppht hpwlwbwgyl] i widhpwlwiunpkt whowpd gqnyphtt JEpupkpng
Soqpuunudtpp: Upwip Juwnwpdlp Bt gwulugws YJwpgny, wyuhtiptt juduyulub
htppuljuwinipjudp:

Qtwgnyugdutt wjt gnpéntiukpp, npntp twpwwnbujwsd . vnwinwpunnyg, wwugt
npuigny qutph dogpunnidubip sk junwpyb] winnpl pEipdus wnniuwlnud, nipkdt nputip
Jud Yhpwndws gnpénutibiphg kujmnpkt sk tnwppbipynud jud ) quwhwwnnnh §nnuhg

sk yhpwnyb) quh Ypw sushtt wmgnplignipjut yuwwnmgwnny.

7 . & 20
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<UPrUueuUnershraus-

unc

AN

npp

Lyunwlughtt
upwhwlnipn.
tp

Puwlu
pul

Puwljuput

Puwmlupui

Puwjupuit

Zzuugh

Chpwyh
Uwpgq,
hwduy

Qnudph
p-Ophih
ujull
Ju&ninh
1-ht
punud

Chpwyh dwpg, hudwjup
Qynuiph p. Bphihujmb
Judninh 1-ht punudwu

Chpwyh dwpg, hudwjup
Qnudph p. Uhkp Upungui
thnnng

Chpwyh dwpg, hudwjup
Qynudph p. Uwjup-Lnjw
thnnng

https://www.list.am/ite

https://www.list.am/ite

https://www.list.am/ite

m/22309234

m/21968970

m/21620292

Jwpdwydwpnp

npuid

90 000

100 000

110 000

Uwlbkptup

pd

74,3

64

80

86

Jupdwydwpp

np/pu

1406

1250

1279

N 1 Cun
Yupduwuinip;
wb
wuylwbikph,
oniljuh
Jhfwlh b
qnpdunph
wluwpyh

04.2025p

04.2025p.

04.2025p.

04.2025p.

Mnnnuip

%

-15%

-15%

-15%

Mipnnudp

npud

-210,9

-187,5

-191,9

Ninnywd ghp

np/pd

1195

1063

1087

N 2 Cun
puwjwpwith
hupljuym pjut

5/5

5/1

32

3/1

Mnnnuip

%

-3%

-3%

0%

Mipnnudp

npuid

-35,86

-31,88

0,00

Ninnywd ghp

np/pd

1159

1031

1087

N 3 Cunn

kppht
hwpnupdui

yhdwhh

7-hg 4

7-hg 4

7-hg 4

7-hg 4

Mnnnuip

%

0%

0%

0%

Mipnnudp

npuid

0,00

0,00

0,00

Ny ghp

np/pd

1159

1031

1087

N 4 Cuwn oLliph
whugh,
$hahljuljmb
pimpwgptph,
Yntuwnpniljnh
Y ymphph
wnwppkph
wnbuwlh,
junmguwi

nunbpdh

pupk

pupk

pupnk

pupk

Mnnnuip

%

0%

0%

0%

Qinuhunnnyg

A A
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Munnnuip npud

<UPrUueuUnershraus-

0,00

unc

0,00

AN

Muqnud ghip | gp/pd

1159

1031

N 5 Cuwnn
nbnuypnmpju
b nhpph, pun
npwiuwnpunw
Jht

Umngh hmpyu
b,
npwiunnpinm
Jht
hwugnygukph
wnluynipjub

Ty

Ty

Ty

Ty

NMunnnuip %

0%

0%

0%

Mnnnuip npud

0,00

0,00

0,00

Munnywsd ghtp | np/pd

1159

1031

1087

N 6 Cun
hpuyniputph
b

uwhdwhuhuly
mulubkph

quwhwunnhtt tdwi

quwhwunynnht tdwl

quuwhwunnhit tdwt

Mnnnuip %

0%

0%

0%

Mnnnuip npud

0,00

0,00

0,00

Nnnwd ghip | p/pd

1159

1031

1087

N 7 Cun
hhtwlwi b
odwunuy
ohtinipymitikp
h suhbph
(Iwulytpku,
Pupdpnipynib,
Surjuyy)

74,3

64

80

86

Mnnnuip %

-1%

0%

1%

Mipnnudp npud

-12

11

Munnywd ghtp | np/pd

1148

1031

1098

N 8 Cuwnn
quugnjugdwu
Ypw wqnnn wyp
gnpénttikph

okinnign
wd
wnlju sk

otinnignid wnljw k

otinnignid wnljw &

otinnignid winljw k

Mipnnudp %

-5%

-5%

-5%

Mnnnuip npud

-57

-52

-55

Munnwd ghtp | np/pd

1090

979

1043

Yonuyghtu
qnpsulhgp

0,333

0,333

0,333

Jupdwljunip)
wl 1pd

wpdbpp

np/pd

1037,58

Puwupwih
Jupdwydwnp pudng

77092

quwhwwndw
u

wduwphyp

04.202

Qinuhunnnyg
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NMnunkughw] hwdwpwnt Liudninp hwpdunplydt £ htnljw) puttwdling.

Inmn=NxSx12, npunkn

I1nn - ynunkighw] hwdwpwnt Bjudnint E (mwupbljuib),
N - Jupdwuljunipjut wpdtpt £ 1pd dwljiptuh hwpduplny,
S - Gnyph dwltpkub £

Innn = 925 106

Ppuljwt hwiwhiwet Byudwh (Thpwy) hwodupl

bPpwjwt bhwdwpwrt  tjudninbbtpp  hwodbimt  hwdwp  hwodh E wnudby
wupuuynippubpp b sddwpdwt phulbpp: dwpdwunipjut onijugh  niunwd-
twuhpnipjnitubpp b phheopujut gnpéwljwnipniutbph hkn wiglhugus
lunphpnuljgmipnitiiph wpmyniupubpp gnyg G tnwhu, np Jupdwlunipjut hwtiduynn
wlpowund qnuypkph wwpwwnipgp dhohttwmgws Jupnn b juqdl] wnbduqt dby wdhu:
ZEnbwpwip phppintjwsdnipjut gnpswljhgp 0,84:

Ihpuy = 925 106 x 0,84 =777 089

2nin gnpéwrtwljub Ejudwnh (I) hwoduply:

O9mn gnpbwntwljut Eijwdnin - hpwlwt hwdwhwet EBjudnint £ wjuqblgdws
owhwgnpédwt b junwdupdwb swhiubph swithtpny, wpwig hwydh wntbnt thnpuwnnt
Uhongutiph gény J&upniudutipp b wdnpinhqughntt hwinjugnidutpp:

Cwhwqgnpddwt  Swpuubkp - wbpwpd qoyph qgopdwntwlut  whunwibjhnipjut
ywhywiudwt hwdwp wuhpwdbsn sdwhuukptt i, npnup wwywhnynmd Bt wnunbkughuyg
hwdwhiwnt Ejudwnh unwugnidp:

Qnjnipnih niukt owhwgnpédwt tpkp hhdtwlwt swpuubp.

w) hwunwwnnit Swpuubkp’ gnypwhwplh, hnnph hwplh, wywhnjuqpujut b wy
hwunwwnnit Jwpnidubph htn juyws swpoubkpt b, npntp Jujudws skt wbowpd
gnijph pwhwgnpédwt Swbpwpkntjwénipniihg,

p)  tohnjwjut  Swjuubp’ UnuUnitw, wwhywinipjul, uvwibdwppdul,
wnpwhwinmiput b wy hnthnjpwlwt Jdwpnidubph b hwplbiph htn juydws dSwjuukpt
ki, npnup Jujudwé Eu wupwnd gnyph pwhwgnpddwt swbpwpbnujwénipiniihg,

@) ykpujutqudwt dwhiubp (wwhniuwnwjht dhongutp)® wtpwpd gnyph nbnkuwljui
Jjwuph pbpwugpnid wnwthph, uwbhnwpwluwb wnbjbhlugh, JEpkpulh, ttpphtt fud
wpuwpht pupwghl] hwppupdwi b wy] wewbdhtt wpuqudwy mwppbph hnjpwphdwb
Jud pupbjuddut hbn juwydws dwhubkph kb,

1) jupwupdwi dwhiubp’ wnwtdht swhoubkp B, npnip ninndws kb Jupswljuquh
wojiwnwyupdh wywhnydwp b junwupdwt hbn juyydws wy; gnpéwnnypubpht:

24
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<JUrueeunersrald.-  umc
Cwhwqgnpédwt b junwdupdwt hpuuwi hwdwhwunt 38 854
dwhuubp Euwdwnh 5%
hpuuwt hwdwhiwunt
Bludwnuyhtt hwiply Elunfnh 10% 77 709
Onin gnpdwntwljut Ejudnin 660 526

Quuyhwnuyhquighuyh gnpdulihgh hwoywunly

Huyghinupqughugh gnpdwlihgp wnynuwgpoyp £ app jhpuednud £ ubywpd gniph
ontjuyuljut wpdtpp npnokihu  wbpwpd gniphg wnmwpkut Yupduspny uwnwgyng
wwywquw  Ljwdninubph  hnupp plpwghl wpdtph Jhpwddwt  byuwwnwyny:
Quuy hwnwihqughuwjh gnpéwljhgu hp dke tkpwunnid E juuyhwnwhg unugdus Gjwudninp b
Juuyhwnwh JEkpunwupdp: Cung npnud.

Juyhwnuihg vnugjws Eyudninp bkpyinnh ppudwlub dhengibph oginugnpédwb
nhuwg J&wpinn innlnuwswh £ juupjus bkpypoudibph Ynbipbn dudwbuljudhengh b
nhuljiph gnpéntitiph htwn,

Juyhwnunh Yepunupdp’ tkpypyus ujgpiulul gnidwuph Jepunupdl t:

Ay hquighuh gnpdulhgp npnpynul E.
w) yhpnswlutt Yndnijjunhy junnigdwt tpubwlny,
p) onijuyuljub pinwugdub' Epunpughugh ywbalynd,
q) hhuynpbpuht-ubpypuwl’ hinjuwnent juyhunwh oguugnpsiwb kyuiulny:
Cludnh juyhunwjwytpwsdwt btnuwbtwlny wbowupd gnyph onijuyulumtt wpdtph
hwpqupldwt dwdwbtwl Ywwyhwnwihqughuh gnpéwljgh wnwdbk] hpwnbuwlwut
wipynibupubiph E hwiugbkginid onijugh pnugdw bnutwmyp:
Uunpl tkpiuyugyus k th[lllqulUlllIlIl nwpwspmud Ukp Ynnuhg npytu Judwnph hudwp
Jtpgus ,phmllmpul’uhhp]g npuytu  Jupdwlunipjutt  gnpdwppubph  JEpupbpuy
ophttwljutp hwoyh wntbkng wpwehtt wnniuwljnid Yhpundwsd gnpdwljhgubpp; Lodwsny
hpwlutmgywsd tjuwhinuhqughuyh gnpdulgh hwpgwplp:

Chpuljh dwpg, Chpwlyh dwpg, Chpwlh dwpg,
thulpd an]ph hulughh Qynudph Qunulph Qnudph
t{mp&uﬂlul}[mp]ul‘u u https://www.list https://www.list https://www.list
wnuguplh unfuwphip .am/item/21806096 | .am/item/20834627 | .am/item/21314753
wrI) pjnipp
Uwltpbup 80 81 88
Cunudbiup wduwupd 90 000 87 000 84 000
7 25
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<UPrUueuUnershraus-

1 pd wduwjupdp

1125,0

unc

1074,1

954,5

NMnunbkughw) hwdwpwnh
Ejudnin

1080000

1044000

1008000

NMwpwwnipy b
sydwpnidubip

16%

16%

16%

Ppuljut hwdwhiwunt
Ejuunin

907200

876960

846720

Owjuutp, ywhniuwnwht
$nty b Ejudnughtt hwpy

15%

15%

15%

Oniwnn gnpéwntwlju
Ejudunin (I)

771120

745416

719712

Ulpwpd qniph
ontjuyuljut wpdbpn (V)

23 116 200

24 291 600

24 683 400

Yy hwnwihqughuyh
qnpdwyhgp (R)=(I/V)

0,03336

0,03069

0,02916

Huughiuhquighuih
qnpouwlhgp hwpjuplyws
ontjujuljut prinwugdwb
Ubpnnny

0,03107

dtpp huwpdupyyus Eulbnughtt njujubph yuydwiutubpnud guuhwndwt Eipulju

phwupwih onmjujyumut wpdbpp, Ejuwunintbph Juwuwhwnwihqughwih dkpnnh Yh-
pundwdp giwhwindwi junupdut dudwbuuhwn]wsh gpotpjudp jugqunid

V=I/R =660 526 /0,03107 =21 259 285 22 npw:

Uwnwugjué njjuybkph hudwnpnidf

Gnyph quwhwwndwt ptpwugpnid quwhwwnnh Ynnuhg Yhpwundl) o onitjuyuljut
wpdbph quwhwundwt wju phypnid ponp htwpwynp dbpanubpp: Uwnnpl pEpdus
wnniuuljnud tkpuyugdws b quwhwndwt wpyniupubpp b Yonwghtt gnpswjhgukpp,
Juwpuwsé quwhwndwt Ukpnnhg:

Undtpu puwn Pudubdwup Unpdtpp 22
ZZ Zmopquplh Uninkgnid Yhpundwud Jtpotiuljuia npuing
Ubpnnubph wpdtpnid %
1. Owuuwyhti Uninkgnid -- --
2. | Zudbdwunwuljut dnnbkgnid 18 000 000 50 19 629 642
3. Gludninubph dninkgnid 21 259 285 50
26
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22 Chpwhh dwpg, hwdwjup Fnudph p. Bphihywb judninh 1-ht punudwu 5-w okup 20 pl.
hwugbnid qunuynn ptwlwpwih snitjuyuljut wpdbpp, mnuqutnipyut junwpdwi dw-
dwbwljwhwndusénid niubgus wypwipuyhtt Jhdwlnid, quwhwwnynid £ 19 630 000
(nuwuuhuup Jhihnt Jtg hwpnip Eptunitt hwqup) 22 ppud:

Zupytwnynipiniup hhdudl) k pug b dpguljguyhtt ontjuyuljuts ndyujubphte: Zuply up
hwdwpnud k), np onijuyuljut wpdtphtt Unnnwpljjws junwuwnpuyht wpdtpp onipg 2,9
wiquu gwdp k pug b dpguljguyhtt onijuyhg wpnwugnijus wnyjuitiphg: Uhwudwdwbwy
quuwhwwndwt hwpybwnynipniup juqubjhu quwhwwnnnp hhdudl) | 22 junwupnipjut
24.08.2022p. N 1355-U npnodwt phy 1 hwbjdush «Fuwhwndw punhwinip unwnupwns»
13-py Yhwnht b tjuwnh k niutgl), np guwhwwnynn gnypp hpugdtnt L «Zpuyupuljughe
uwupinipniuttph dwuht» 22 opkuph 30 hnnwsh 2 b 35 hnngdwésh 2 fEntpny:

14. Bqpuljmgnipinit guwhwwndwt wrupuyh sntjuyujub wpdtph
JEpwptpyuy
Quwhwndwt ukpjuyugus.
2Z Chpwh dwpg, hwduwyup nudph p. Bphithywt judninh 1-ht punqudwu 5-w skup
20 pt. hwugtnid qunynn pttwjupwh onitjuyulju wpdbpp, nknuqutnipjut junwupdut
dudwtujuhwnjwénid nikgus wypwpuwyhtt Jhdwlnid, qguwhwwnynid £ 19 630 000
(muutihtipn Upjhnt kg hwpynip tpkunih hwqup) 22 npuad:

7 . & 27
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16. Uwmhdwbuwthwynidubp b hwnnll] wuydwbtp

Uju vwhdwbwhwlnudubpp b wuydwbtbpp hwughuwinid o unytt hwpdbwnynipjut
wipwljntih dwup:

J Quwhwwnnnp wuwunwupwbwnynipnit sh Ypnd quwhwnyny ubkthwlwinipyut
hpwyniupiph hpwjwlwt Wwpwgpnipjut jud ubkthwlwinipyut hpwynitupubph htn
wnbsynn wy] hwpgbph hwdwp: Mwndhpuwnnh  Ynndhg tbpiujugdus hpuwyniupubpp
hwuwnwwnng hwunwpnpebipp hwdwpyt) Bb hwjuuwnh:

J Qtwhwwnnnp wupunuwynpynid £ wwhwwul] quwhwndwt  phpugpnid
wuwwnyhpuwwnnth Ynndhg unwugus Jud hwoduplubph dhongny wwpquputjus
hudnpdwughuyh qununuhnipniup:

J Quwhwwnnnp gnpsty Enpytiv wijwp junwpny:

. Qtwhwwnnnh ynnuhg Juunwupdus niuntdbwuhpnipinibubpp [t}
Lqpujugnipinitutpp wdpnnonipjudp wujwtowlug Eu:

J Ugjpwwnnwuptiph Jupdwnpmpmniip jupdws sk qguwhwwndwt wpyniuph b
tqpujugnipjut htn:

J Quwhwwnnnh Jupshpp gnyph wpdbtph YEpwpbpyuy nidh dbe L quwhwwndwb
wduwpyh gpnipjudp: Ftwhwnngp  yuunwupwbwnynipinit sh Ypnud  gnyph wpdtph
htwinuqu Ywpni thnthnjunipniubph hwdwp, npnup Juwpnn b b huwyn qup wyn
wduwpyhg hbwnn, unghwjuljub, wntnbuwwb, $hqhljwjwb gnpénutbkph, twh
punupwghwljwb opktunpnipjui thnthnpunipjut hknbwtpny:

. Quwhwwnnnhg sh wwhwioymd ubkpjujwiw) nuunwlwuwt wwnywububpht b wnug
pugunpnipjnit qguwhwwndwt  JEpwpbpuy, pugupmpudp nuunwlut  wunywth
ophtwuwt hpwdtpny :

J Quwhwwnnyp wwunwupwbwnynipmnit sh Ypnd goyph wyt phpnipniutbtph
hwdwnp, npnup httwpwynp sk hwynbwpbpt] nbunnujub quunipjudp:

J Quwhwwnnyp wwunwupwbwwnynipnit sh jpnud NMwwndhpuwwnnth  Ynndhg
ubpjuyugus nyjuukph hunipjut hwdwnp:

J Blujtnwjhtt wuwydwuubpp, npnup ogunuugnpsyty ki hwpdbkunynipjut ke unnwgyty
ki hwjwuwnh wypmnipttphg, payg b wjuywbu Fuwhwwnnnp sh Jupny ww)  hwpmnip
wnnlnuwiing Epwouhp:

J Juquws hwoybnynipniip npu dwubwgbn GFtwhwwnnnh  Jupshp E gnyph
huwjwbwluwt wpdtph Jbpwpkpuy; b sh hwinhuwiunid Epwojuhp, np gqnuypp wquunn
ontjuynid Jywdwniyh uny hwpybknynipjut vk wpnwsyws quny:

o Gtwhwwnnnp wuwwnpwuwn £ Jipubugl] qowhwndwb wpnynibpubpnid jpuagnighs
nnnohs njuubkp h hwyn quint niypnid, guwhwwnnidhg hkwnn kbl wdyyw dwdljEnnud :

~7 . 9 31
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17. Ogqrnmgnnpéywd gpuljuinipinit

1. zz opkupp «Ulpwpd gnuyph quwhwwndwt gnpéniubnipjutt dwuhty, pugnitgus
10.12.2021p:

2. 22 Guwopwjupmpjul 2022 pdulwih ognuwninuh 24-h phy 1355-U npnpdwdp
hwunwnyws wupwunpd gnyph quwhwndw vnwtinupun:

3. 22 puwnupuohunipjutt bwpwpwph Ynnuhg 14.01.2008p. phy N 09-U «22
nwpwoépmd junnmigynn okupkph, junniguspubph b shttwpuwpwlut wouwwmwupubph
wnbuwljuiph wpdbph junonpugusd gniguwuthptbph dnpnjwénit hwunwunbine dwuht»
hpudwip, qpuigdws 22 wpnuwpunuunipjut bwpiwpupnipjub Ynndhg 07.04.2008p.,
whunwlut gpuiugdwi phy 11708117 (wjunthtn® TUILS 2009):

4. 2Z punupwohunipjut twppwpuph 08.12.2009p., N 282-U hpudwuny hwunwwnygws
«Puwlbih, hwuwpwlwlwb, b wpunwnppuljut  okupiph  wkthjulwut  Jhdwlh
htwnwquunipjut dkpnpuljut gnignidubp»-h 118 Ewnh wnniuwy 2):

5. 2z punupuwohumpjull twhwpwph 15.02.2008p. N 19-U «Runupuwohtiwjui
thwunwpnplph (bpwgpuyht Swpunupuybtnuphttwpupuljui) Uouljuute
wohiwwnwuptbtph wpdtph hwpdupldwt jupgp hwunwnbint dwuhty hpudwi:

6. 2z punupuwohtnipjul twpiwpwpnipnil, 21.08.2001p., phy 69 «Chuwpwpnipju
hwdwp Jwpnigynn dwdwbwluwynp skupkph b jupnmigwspubph  twpwhwoduyhty
tnpubph hwunwndwt dwuhby hpudw:

7. 2Z punupuohunipjul twjwpwpnipinil, 21.08.2001p., phy 68 «Chuwpwpuwlwi
wojiwwnwupttph  Jpu  Jihdwuwluwt  wuwydwbbbtph  wqpgnipmniip  hwoyh  wntnn
twpiwhwoquwyht unpdtph hwunwndwt ywuhts hpudw:

quuzusnn, & 7

( LYyuywlyui No GQ-2023-26)

AR, Lwlyul

\J
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