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1. Guwbhwwndwl wpwewnpuupp

2z L. Gplwl, Chuquihp hwduyup, Upowlniyjmg wnnnuw 44/2 skup 57 pl.
hwugtnid gunuynn puwjuputih onitjuyuljut wpdtpn:
Qiwhunnnnh b ghwhwndwl Juguulkpympnub wyjjuybbpp

Yuwhuwndw juqultpynipjut wiwinidp «Upukpuybpinhqu» UNC
Ppujwpwbwljub hwugkh p. Gplul, 9. Udnykh 26
Stuopki E. Lulyul
Quwhwwnng Ennuwipn Qknpghh Luiyub
SGuwhwwunnnh npuljwynpiumt Jhuyuljwui QQ:--2023-26, nnpws 27.03.2023p.

2. Ftwhwndwb tyuwwnwulny tkpjujugdus hwunwpnptph guily

ukpluyugyl) E wbowpd gnyph ubthwlwimput (oqguuugnpédwt) hpwyniuph
gpuugdwt phy 15102014-01-0144 Jyujuuith wwwndkup:

3. Guwhwwndwl ywudhpuwnnt b hhupp

Quwhwindwi hhdp Ehwinhuwinid wwwndhpunnih' 23.10.2024p. phy 5-0020033355
I pwduh hwplunhp junwpnn wppupupunnippu duynp U, dupphiyuih npnonudp
06.12.20247 Jupyws phy 24UO-UUQ/UQRR0-24/2 yuydwtwghpp:

4. Ftwhwwnynn opjElunnp, inyuwljwtwgdwut nfjujukpp b guwhwnyny
opjtijnp tjuwndwdp hpwyniuputph wkuwlp

SYju) hwpdtunynipjut guwhwndwt opjjnp hwunhuwunud | 22 L. Bpluwl, Shuquyhpe
hwdwyup, Upowlniyug wynnnuw 44/2 okup 57 pu. hwugknmid qunuynn phwljupwip: Cuwn
npudunpus  Jluyuljuith wuwngbh  ubthwiwbnipjut  hpuyniupny qpuigus
hpwyniuph unmpbtln E hwinhuwind  «<GUUNRLY»  niupbpuwy  Jupluyghb
juquuljbpynipnit PLC: Uhwdwdwbwl gnpény swhwnmt L

5. Ctwhwndwb tyunwlyp (ghwhwndwt gnpéwnnypen)

Quwhwndwl yunwlp (qhwhwndwi  gnpswnnypp)  24U0  juwnwpnpuljub
Jupnyph oppwtwljubpnid wpwind gnyph pputwquddw htnnbwpny npu hpwugnudp:
Quwhwindwi wpdtph nkuwlp onijuywlub wpdhp:
> 2 5(/ L g 3
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Cnijujuwlwt wpdbpp hwyyupyuyhtt gpudwlut Jidmpnit k, npnd hwjubwpwp
Jhpwwtwgytp, gotwhwndwt wduwpyh gpoipjudp, swhwqpghe Ynnukph dhol, pug b
Upguljguyhtt onijuynid guwhwwuynn opjljinh thnppwwnid, nph Wuwpwquynid Ynnubtphg
nipupwbginipp, ppuqklijws (hukny, gnpénid E npowdwnnpkt b wnwtg hwpljunpuiph:

1) Cmuyuljwi wpdbph vwhdwbnudp whwnp b dijowpuin]h hwdwdwyi hbnbywg
huykgwljwpguihl ppgwbimlh

w. «Zwpyupuyhtt gpudwljut dkdnipmniir-p Jepupkpnud £ nppudwlut quht, npp
Jupnn E Jdwpybk] opjijnph hwdwp wnbwnpuhtt onijujulwt gnpdwpph dwdwbwl:
Cnijujuwlwmt wpdbpp hwunbu E quihu npybu wpwybk] hwjuwbwlwb ght, npp, pun
nnounfhwnn tjunnwenidikph upnn b dknp phpl] oniljuynid qiwhwindwi wduwph
npnipjudp omjuyuutt wpdtph uvwhdwbdwt dbky tnuws wuydwbubphtt htnbbno
nbypnid: Uw Judwnnnh hwdwp dbnp phpynn wpdbpubphg jmjwgnyut £ b wowyly
owhwytwnp qunpnh hwdwp: Ujp wpdbph vwhdwidwt dudwbwl hwoydh skt wnuynid,
duuttwynpuytiu, gnpswipph hwunnl] wuydwbtphg b hwiquuwbputph hEnbwtpny
pupdpugdwsd jud hokgws qubpp:

p. «.. npny hwjwbwpwp Jhpulwbwgytp...» tpynd £ wytt hwunp, np guuwhwwnynn
opjtjnp  wpdtpp hwinhuwtind b Bipwnpu) quwhwndws wpdtp, wy ny ph
Jujunpnodwé fud Judwnph hpuljwb ghti: Uju hpkhg tkplujwugunid £ gnpdwpph ghtp
qguwhwwndwt wduwpyh ppnipjudp, npunbn hpujuwiwgynd kb onijuwjuljubt wpdtph
uvwhdwbdwb vk tnwé pninp wy) yuydwubbpp:

q. «.. gowhwniwl wluwpdh ypoippudp...» wpnwhwjnnd £ wwhwhe puwn nph
wipdbpp whwnp E quuwhwwnyh Yntlhptinn wmduwpyh gpoipjudp: Ywwydws wju pwih htwn, np
ontjuwl U onijuyulubt wuydwbubpp Jupnn G thnthnpodb, wyp dudwbwlh hwdwp
hujwtwluwt wpdtpp Jupnn k ujpwy 1hul] jud shudwyunuujowil] hppujubnpjuin:
Updtph quwhwwndwb wpyniuptt wpnwugnnud £ quwhwundwt wduwpdh ppnipjudp
ontjuyh Yhdwlp b wuydwuubpp, wy ns pl nplk wy wduwpdh npoipjudp:

1. «.powhwqgpghn Unndtph dhol..» YEpwpbpnid E owhwqpghn qunpphtt b
Jwdwnnnht:

Cwhwqpghn qunpnt nith qubmt pppuwuwwndwnubtp, puyg nshty upwb  sh
wupuuwnpnid nu wik): Ldwb qunpnt vnhydws sk qunid juunwpl] b dhnduws sk
guijugws ghtt J&wpk;: Pugh wyn, tw qumup Juuwpnd o gnpstng  hwudwdwgi
ubpiujhu onijuyh hpnmmipynittph b wtwihptubph, wy ny phk Gphwjuywulut jud
hhynptwnhly oniuwyh, npnug gnnipjnitp sh Jupnn gnigunpdbp jud jubhownbuygb:
Zuwpwynp qunpyp sh J&wph onitjuyuljuithg wytih pwpdp ght: Fuwhwunyny opjkljnh
ubpuyhu vbthwljwbwnbpp tnytybu vy «©niljub» Abwynponyubph pwppnid k:

Cwhwqpghnr Judwnnnp sh gujuinid wupnwnhp Judwnt], unhuyyuws sk Judwunt)
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b ny | wwwnpwuwn £ Judwnt] gmuljugus quny jud hwuwnwnt] wjth wpdtpp, npp wnyjuyg
wuwhhtt sh hwdwpymd jukjudhn omjuymd: Cwhwqpghr Judwnnnh pppuwywwndwnp
ontjuyujut  wuwydwbubpnmd quwhwwnynn  opjnh  Jwdwnptt L pug onijuynid
wlkwhujwiwlwb quny wiwjn qihg whijwpny snijuyh niunmdtwuhpnipniithg
htwnn:

L. «.pmg U dpgulguyhtt onijumd quwhwwnynn optjnh  thnjpwtwlnid...»
wbwlnmd E  np  Ynnutph  dhol  sjwmtt  npbk  Yntlptnn  fud  hwwnn
thnjuhwpwpbpmipnitutp, ophtiwy, duyp b gniuwnp puljipnipinibubph jud Jupdwwnnih b
Jupdwluih dhol hwpwpbpmipnitubpp, npnup Jupnn b quh dwjupnuyp gupdit)
onitjuyhti ny punpny Jud (huk) gipuqwhwnduws: Gupwnpynud E, np onitjuyuljut wipdtph
quny gnpswppp whwnp t hpuwiwgdh wjtwhuh Ynndtph dheb, npnip juwygws sku nplik
hwpuwpbpnipniuttpny, b Ynndbphg jpipupwisnipp gnpénid k hupunipnyyt: Suwhwwnynn
opjtjup onijw E hwidl)] wnwyt] hwpdwp duny, npytugh wywhnydh npu hpugnidp
Atnp phpynn nmwppbpwlutnhg jwjwgnyuny, npowdhwn tjunwnnidutpny, snitjujuljut
wpdbiph uwwhdwbdwip hwdwywunwupwt quny: dwdwnph dbpnnp wbwp E (hth
wjuyhuht, npp Juwwhnygh onijuynid Juwdwnennh hwdwp hwuwbbjh jwjwgny ght:
omluynud  gnigunpuwi dundjbnh wlngmpniip upng b owwppbp (k] Quegws
guwhwwnynn opjjinh b snijuywljut wuydwttph mkuwyhg: Uhuy wquydwtt wjt k, np
wjt whwp L pwjwpwp (hth quwhwwnynn opkinh hwunby onijuyh pwydwpup
pwbwlnpjudp dwutwlhgubph nipunpmipiniup gpuydtint hwdwnp:

q- «.. npp wwpuwquynid Ynnubphg mipuwpwtgnipp, hpuqtlgws (hukny, gnpénid L
nnowdwnnpku ...» ywbhwlmd £ uyb Eupwnpnipiniup, np owhwgpghn qunpnp, wjtybu
owhwgpghn Jwdwnnnp, pujujuwbwswth nbkntjugws b Judwnynn opkljnh, npw
thwunwgh b ynunkughw) jhpundwi punypht b hwinlnipniuutpht, htyytu twb onitjugh
Jhdwljh dwuht pun qguwhwwndwt pupughl wduwpdh: 2Zblnuquynid Bupungpynid E, np
tpwughg mipwpwignipp hwpdbujuwn £ oquuuugnpémid  hwdwwwwnwujuwb
nbnbkjuwnynipniup’ dqunbny hwutl] hp mbuwtlniuhg gnpswpph wnwyk) swhwydtn
wpdtph: Uw {Epwpbpnid £ qguwhwwndwt wduwpdh ppmipjudp ontjuygh  hdwyh
hwoywuplht, wjy ny pk  hbnwqu dwdjbunnd wpuwhwjndus hEknwngupd
nunnnnipnibbbphi:

k. «..li mnutg hwplunpuiph..» tpwbwlnd E, np Ynndbphg mipwpwbsmniptt niup
gnpéwpph hpwjwiwugdwt pgppuuyuwwndwnubp, puyg Ynnukphg b ny dthp hwplhunpus
Jud unhyywsd sk gnpéupp Juwnwpky:

«Cntjuyuljut wpdtp» hwuljugnipniup Euipwunpnud E, np qutpp vwhdwgnud Eu pug
b dpgmbwl onmiuynid, npunbn dwubwlhghtipt odnjws Lt gnpsdhnt wquunnipjudp:
Qwhwwnynn opjkjnnubph onijwt Jwpnn E jhub] husybu dhowqquypl, wjbwybu k.
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wnbnuljul, npp Jupnn £ punjugws 1hubk] puquuphy qunppubphg b Judwnnnutphg jud
1hubk] vwhdwbwihwl dwubtwljhgubph puwtwyny:

6. Futwhwundwb wduwpytpp
Ulpwund gnyph nknuqbunipjut wpppwnwipbtpp juwmnwpyt) G 19.11.2024p.:
Ulpwnd gnyph onijujuljut wipdtpp uwhdwudby £ 19.11.2024p.:
Ulpwunpd gnyph qhwhwndw hwodtwnynipjniup Juquydby k 25.04.2025p.:

7. Zmoytwnynipju dip

Zupytunynipjniip  Juqudk; b wwwndnquliwt 4duny, nith wpnuuuluht b
wnbpunuwjht dbjuwpwtinipinittp:

8. Futwhwwndwl woluwnwputph pupugulupgp

Quwhwndwt wojpwwnwuputph pipwuguljupgp punjugus k htnlyuw) hwenpnuljut
thni bphg. twhruwyuwnpuunuljut oty b hhduwlwb thog:

1) Lwpugunpuunulul thnynud hpuljuiugynid £

w. quwhwwuynny opjkjnnh thwunwpnptph hwjwpwugpnid b ntunmdtwuhpnipintl,
wuwwnybtph pugniund,

p. gtwhwndwt wpwownpuph duwltpynid b wwydwbwgph Yupnid:

2) Quuunwpnptph twpbtwjut nuntdbwuhpmput pupwugpnid thwuwnwpnphph
hhdwt Jpu wuhpwdbon b wupql] quwhwwndwt ukpjuyugdws opjtljnh hpujuluh
Jupquyhdwlp, htyytu twlk quwhwwnyny gniyph hhdtwljuwi nfjujubpp: Fhwhwndw
wnwownpuwipp whwnp E wqupununhp tkpunh quuhwndwt tywwnwlp b guuwhwwnynn
hpwyniupuipp b vwhdwbwhwlnidubpp: Ftwhwndwt tywnwlp b quwhwwnynn
hpwyntuph mnbuwlp whwnp Ehudwdwjutgws jhukt quuhwwndwb uniptjnutph htwn:

3) Qhwhwundwt yuydwbwghpp Yapynid E gpufnp’ Zwjwunwith Zubpuwybnn ppub
opktunpnipjudp vwhdwiugwé Jupgny b whwnp bt wuwpnitwlh hbnbjw] gupunwunhp
wnbnbknipnitutpp.

w. guwhwwnynn opjijnnh mjudw b inyuwjutugdwt Jepupkpyuy,

p. gbtwhwwndwb nhdwg ydwph swihh ykpwpbpuy,

¢. quwhwndwt vnwinupnitpny vwhdwitjws b quwhwndwdp npnoynn wpdtph
wnbuwlh, quwhwndwt wduwpyh b mupbpyh Jepupbpyuyg,

1. gowhwwndwt wnwownpuuph YEkpwpbpyuy:

Nujdwbwghpp Jupny b twlb wupnibwll] Zugwunwih  Zwubpuybnnipjub
opktunpnipjudp vwhdwigwsé wy mbnklnipniuutp:

-
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4) Zhdbwlwt thnynid hpujubwgynid AT

w. quwhwwnyny opjkjnh wnbnuquund (nruwiupnid) (Guppgws quuhwwnynn
opjtlnh wnkuwlhg),

p. quwhwwndwt hwdwp wuhpudbsn nkntjunynipyut hwjwpwgpnid, dpwlnid b
Jbpnidnipinil,

¢. guwhwwndwt hwdwwywunwupiwt ulgpnitpubph, dnnbgnidubph b dEpnnukph
puwnpnipinil,

1. gbwhwwnnud® pnpdws Uninkgdwt (Jud dnintgnidubph) Yhpundwdyp,

L. JEpotwutt wpmyniiph hwodupldwt byuwwnwlny wnmwppp dnnbgnidubpny
hwoywunplws wpnniuputph hwdwnpnud,

q- hwoytwnynipjut juqunid b mpudwunpnud:

9. Guwhwwnynn opjljinh hwdwrnun ujwpugpnipniup

Cunn  wuwwuyhpwwnnth Ynndhg wpwdunpusd wbowpd qnyph  ubthwljuwbnipjui
(ognnugnpédwtt) hpwyniiph qpuiugdwu phy 15102014-01-0144 Jyujulwuth wwwngkuh
puwupuih duykptup juqunid k43,82 pu.:

Quuwhundwi wnwpluyh phnipughpp

Zwuugk 22 L. Bplut, Chuquyhp hwdwjup, Upowlniyug
unnnunw 44/2 pkup 57 ph.
Ubthwljuwbwwnbptp
Ubtthwljwnipjut hpuyniuph gpubgdwt 15102014-01-0144
Jjuyuljui b mpdwt wduwphy 10.10.2014p.
Cnijuyuljut Unnnupljws junuuwnpught 10 982513
wpdtipp (gpud)
bpuniiph mbkuwlp Utthwljwinipini
‘Lywnwljuyht bywbwlnipniup Puwltip
Anpéwntwljui bywhwlnipniup Puwlytijh
Cupwughl pwhwgnpénidp Puwljupui
Spwtiuynpuughtt dwwngkihnipmnit Luy
Yunnigh mnhy Lupk
Zupuyunipnibp/ hwpyp 5/3
Upunupht wuwnbkpp wnwig wpunwpht hwppupdw
Uwljiptup (pu) 43,82 pd.

-
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Utipphtt hwpnuwpwip (uwnkp, hwnwl, nppubp b | Fawljupwth dntnph gninp thwynk: Ukpphtt hwpnuwpwpp
wuwnnthwikp) Juunwupyus k utkpjuiynipbpny: Zunwlubpp
dwbipunwpnul, (huniinid, yuwnnithwbbpp ugunt:
‘Ukinpht nnubpp thuynt:
Uwlthwtignyg Uwhjuyuwn
Uuduunid Unju k | Unlu sk
fnmip X
Unjninh X
UnuUniuhjughwik
Fyughubkp EEyunpudwunwuupupnd X
Suquiunuljupupnid X
Qtnmgmu X
‘Ukpphtt hwppupdwt pinhwinip gpwhwnwlub ‘Lkppht hwpnhwpwupp /1-7/ uwlinnuynyg
(1-7 puquyhtt uwmugulyny) hudwyuwunuunupwiunid L 3-py Juunbgnphught, dhoptt
1, qpnyujmtt yhgwly, 2. Juwn yh&wly, 3. vhohthg | qudp:
» 4. Upght Jhdwl, 5. dhghtihg pupdp, 6. jun] Jhdwl,
7. ghpuwtg
Uy mbinkjuwnynipinil

Unwydlk] Jwbpwdwutt wbu unyb  Gqpuljugnipjwiup Yhg nruwbupsuljui
hwytudnud:
Skqunpnipyul hynudp’

https://vandex.com/maps/10262/yerevan/house/YEQYcg5mQUOOQFpqgfX11eHlgbQ==/711=44.495
087%2C40.149732&2z=14.89

Qinuhunnnyg
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Cnijuyujut wpdbphtt Unnnupjws junuuwnpughtt wpdtp

Cnljuyuljwy wpdkphu dnnwpljpwd jupuwunpaght wpdbpp b wuywpd gnyph hwplp

Npniuty pumn o ljuypulpish hodoph OO0 RS-0 EE-01-05T
@ Mpnuky pun Gonoun pogpl Swhljugph

Lwpgiwh wiuwpjy 24/04/2025 17-21:43
UWuywpd gnyph hwoghi® Gplwh, Euguehp Upzuwlmiywg wynonnw 442 zhup, 57 phwljupos
Wurwpd gnyph mbuwlp® Puwlpupuwi
Wupwpd goyph 20 lpuywljwi wpd Eph doowpldod ogoeonpog b wpdbpp (22 qpad) 10 962 513.00
UWuywpd gnyph hwplyp 2024 p_-h hwdwp (S£ npad)’ 29491.26
Wurwnd gnyph hwplp 2025 @.-h hwdwp (22 guud) 4 486.88
Wuywpd gnyph hwplp 2026 p.-h hwdwp (S22 pood)’ 5982.51

Twunpnypmiu’ wy jwjubpp wpaowgnpgwd Bu hwpgdw wduewpdh gpogqudp Yuguonph Yodhokh Yonuhg gpouugwd
(g wny wd) w jufubiph hpdwi Jpo:

10. Unwy k) wpynitwytin oginugnpdnid

Unwyk] wppynibwgbn ogunwugnpénidt ogunugnpddwbt uyt dut E, npp dwutwljgh
wnbkuwilniuhg opjtjnnh hwdwp untnénd £ wdtkuwpwpdp wpdtpp:

1) Unwyt) wpynitwybtwn oqunuugnpénudp whwp k thth hghjuytu htwpwynnp (Epk
wynp hwtiquuwupp mknht k), dhtwbuwytiu hpugnpstih, hpujwpwinpt pnyjunpjus b
hwglkguh wdbbwpwpdp wpdbphti: Cupwghll oquuwgnpénidhg wmwppkpybnt phwpnid
opjfijnh wpynibwgbn  oqgunugnpédwtt bywwnwlny Juwwpwsd Swhiubkpp Juqpkb
wndbph Yypu

2) Quwhwwnynn opjiljinh wpwyl] wpnynibwybn oqunugnpénudp upnn k 1hub) bpu
utpyujhu wd pupwughl oguuugnpsénidp, tpp wytt oyynhdw E oquuuugnpéynid: Unwgby
wpynituybn ogunugnpénidp Jupnn b wwppbpyb] hp pupwughl oguugnpénidhg Jud
Jwpnn k hpkuhg tkpjuyugt) juintwupgdus jhyhnugnud:

3) Fuwhwwnynn opjtjinh wnwybk] wpynibwybn oquugnpénidp, npp guhwhwwnyby £
wnwidhl, Jupny b nwppbpyl] ipu wowdl] wpyymbwdbn ognnugnpsmudhg npuku
opitunnitph fudph dwu, Epp whwp E hwoydh wetph udph punhwinip wpdbph Uk tpw
ukpypdwt swthp:

4) Unun]b) wpmyniiun]bn oqunugnpsiwl kuwlyp npnobyp thpunnid | htnlyugp

w. npnoky, pl wpynp quwhwwnyng opjtljnh wyju fud wyt ogrnugnpénidp hqhjuytiu
httwpwynp k, wyuhpt, hwpygh Juntuybh wyjt ogurnuugnpddwt dukpp, npnup dwuttwlhgubpp
Jhwdwpkt nppwudhwn:

p. hpwwpwinptt pnyjunpbhh wwhwieop hwoyh wettint hwdwp wthpwdtown k
hwogh  wnbl] quwhwwnynn optljnh  oquwgnpédwmtt  guwilugws hpwdului
uwhdwbuwthwlnid (punupuwohttwjue uwhdwbwthwlnidubp, husybu twl
hwjwbtwljwtnipnil, np wyy vwhdwbwhwlnidubpp Yhnjudbkt hEnwgquynud b wyj):

¢. oginugnnpéniup $htwtuwy bu hpugnpskh nupdubjnt wwhwenp hwoyh k wnund,
pt wpynp quwhwwnynn opjtljnh wyplnputipuhtt oginugnpdnudp, npp phqhuyytu
httwpwynp E b ppwwpwinpbu pnyjuwnpbih, Ypiph wpynp pwdwpup Bjudninubp

Qinuhuwinng ;‘(’((’ SI{C/( 2/
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nhyuwyhtt dwubwlghtt wpwyk] swwn, pwb junwgybkp ptupwughll ogunugnpénidhg: Ujigy
nbypnid whwnp E hwogh wnbbk) opjijnh wjjpttnputipujhtt ogunugnpédwbt wugubint
dwuubpn:

Qnyph (ujugniyt b wpwy k) wpynibwgin ogunugnpsdwt swhwthot E hwinhuwtinid
wipdbph dkdwugnidp hwpdwp b jukjudhwn, tpupudwdjtn sowhnyph tnpdwh b nhuljh
Ubdnipjutt phypnid: Uwnplh  wkpluyugws L wyn Jbpmidnipjutt wpmniupnid
guwhwwnnnh kqpuhwtqgnudp:

dhqhjuwybtu  htwpwynp,  opkbunpnptt  poyunpbth b wnbnbuwuybu
tywunwlwhwpdwp wnwuppbhpuljiphg wpwyt] swhnipwpbpp hwtinhuwind £ tbplw
ogunuugnpédwt mwuppbkpwlyp:

Ulpuipd qnijpp
Lywnwljuyht Ukpuynid Zuwpwynpht Jupdwunipjub
pwbwnipnih oqunugnpdynn | oqnugnpdynn | hwbdubm
htiwpunpnipinii
Puwly ki h/piwljupui v v v
Zuuwpululwui X x x

11.@bwhwndwt dninkgmuubph (kpnnubkph) puunpnipiniup.
Ulpwinpd gniph qutwhwndwt puuujut Uninkgnidubpt k.

w) huwdkdwunwljut dnintgnid

p) Swhiuwghtt Uninkgnid

¢) Ejudwnuwjhtt Uninbkgnid

Zudbdwnuljui Uninkgnid
Zudbdlwnuwljut Unnbgdwt Jhpundwt phypnmid wpdbpp npnoynid b ghwhwwnyng
opitjup tnyuwut jwd hwdwnpbih (bdwbwnhy) opjjnutph hkwn hwdbdwnknd,
npnig hwdwp wnlu k qutph epupbpu) mintjuwnynipmnia
Zudbdwnuljub Uninkgnudp ikpunnud E hnlyjuy dbpngibpp
Zudwnpbih gnpswppubtph dkpny
Zudwidwt hwipught puyEpnipniutiph hwdbdwnujut dbpnn
Lwth np quwhwndwt thpiujugjusd gnypp wbpwupd gnyp L, ntunh Jhpunynd k
hudtdwwnwlwut gnpswpputph dkpnnp:
Zudwnphbih gnpswipputiph dkpnnp, npp twb hwjnth £ npytu Ynndunpnohs gnpswpputph
dtpnn, wpdtpp npnobnt byuwwnwlny oguugnpdynid E unybwlwbt jud hwdwnpbkih
opjkjunutnh htwn juwJwsé gnpdwuppubtinh JEpwptpyuy nkntjuwnynipniip:
Zudwnpbih qnpsuppubph Ukpnnh hhdtwlwh ¢nygbph 5@ npnol) hwdbdwnnmput
dhwynputpp, npnup oguwgnpdynid Lu hwdwwwwnwupwt onitjuwih dwubwlhgutph
ynnuhg, dtwutwynpuyku.
w. npnok) hwdbdwwnnipjut dhwynpubpp, npntp ogqunuugnpéynid b hwdwwwunwupiwh
ontjuynid fwubtwlhgutiph Ynnuhg,

-
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p. npnobk] hwdwwwwnwupiwt hwdwnptjh gnpéwppubpp b hwpdwpll) wyy gnpswppubkph
hhdtwlwt quwhwwndwi swthwthoutpp,

¢. Juuwpl] hwdwnpbih opkywnubph b quwhwwnyny opjtunubph npulwuliui b
pwhwjulut tdwunipniubph b mwppbpnipnititiph hknbinpujut hwdbdwwnwlut
Jtpnidnipinily, npnup oguugnpdynid k. hwdwwwwnwupiwt onijuyh dwubwljhgutph
Ynnuhg,

1. Juuwpl] wbhpwdton  Logpuumdubp, bpk  wmwhuhp Jwb, quwhwndwb
gniguithpiipnid, npykugh wpunwgnyyh quuhwwnynn opjkjinh b hwdwnpbjh opjljnutph
wnwpphpnipniutbpp,

k. phnwnplt] opjljnh guwhwndwt hwdwp &ogpunjus gnigmhoubph Yhpwnntd,

q- Ept oquugnpéyt] tu quwhwwndwb dh pwuh gniguuhpubp, unwugwés wpdtph
gniguthptiph hwdwdwjubgnidp :

Zhdp pugnitbnyg  JEpnhhojup’  quwhwwnnni nith pujwpup  pwbwlnipjudp
wpdwtwhwjwwn nbknkjuwnynipniy, npp wnwybjugnybu wpnwugnind b puguhwynnid
E wytt gnpéntittipp npnuig wqptgnipjudp nidju) wpwpd gniyph Judwnpp pug dpguljguyhe
ontjuynid wnwyl] hwjwbwlwt E ntunh hwdbdwnwluwt dnnbkgdwt Jhpwpnidp
guwhwwnynn wupwnd gniyph ubthwljwbnipjut hpwynittph sntjuyuljut wpdtpp npnobnt
hwdwp hhdtwynpws E:

Bludwnught dninbkgnmd

Bludwnuwjhtt Uninkgdwt sppwtwljubpnid qhwhwwndw wpyniupubph vnugdwt hwdwp
Jhpwnynid Lt wwppkp dbpnnubp, npntg punhwipnmipmniip juywtnud £ tpwbnwd, np
windbpp npnoynid k thwunwgh fud jutjownbuynn tiudninubph ypw, npntp unwtnid
E jwd Jupnn E unwbw) hpuwdniiph ubthwjwbwnbpp

Bludinwhtt Uninkgnup wpwdwnpnid E wpdbph gnighs wyuqu ppudwlwb hnupbpp
thnjuwlbpyting pughwtinip pupwghly wpdbtph: Bludnwhtt dnnbkgdwdp wpdtpp
npnoynid £ quwhwwnynn opjkljnp Ejudwnwpbpnipjudp, ppudwljut hnuph jud dwhiukph
hutwynnnipjnitiubph wpdtph hhdwb ypu:

Bludwnuwjhtt dninkgdwt Juplnpwgniyyt hhdpt E hwinhuwinid E wyt, np Wkppponutpp
wluunud b pwhnyp vnww) hpkug tkpgpoudutphg, U np wdwt Bjudnunp wbup k
wnpunwugnih tkpgpnudubph phuljh Bupungpyu dwjupnulp:

Nputu Juunt, tkpppnnubpp wuu ) o hhnjuhwnnignid dhuwytt hwmdwljupgdwsé nhulh
hudwp (bwbt hwynuh Enpytu «ntjuyuljut nhulp jud «sphytpuhbhljugdus nhulyy):
Bludwnuwjhtt Unntgdw dkpnnutpp huwunwgh hhddws b wmyuwqu npudwljut hnupkph
gnudwpubph  ghulntnwynpdwip  (hnjowybpydwip) plpwghl wpdbph:  Tpwbp
npudwlut hnupkph nhuljntnnwynpdwt dkpnnh nwwuppbpuljubtp Gu:

Ipuwdwljut hnuptph ghuljntnuynpdwt dkpnn (321)

127 dbpnph hwdwduyt Juwijownbudng gpudwlui hnupp  phulninudnpdnd b
hwjuwpwl ninnnipjudp (wywqujhg b) dhty quuhwndwi wduwphyp, npp wpnniupnid
pny] kEnwjhu uvnwtiw] gowhwnynn opjiljinh pipwghly wpdtpp:

127 Ukpnnh hhutwlwi thnybph b

-
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w. punn guwhwwnynn opjljnh b npw quwhwndw wpwdbtwhwwnlnipniuttphg jupgws
npudwljwt hnuph wnwybk] hwpdwp mbuwlh pnponipnt,

pnpudwlui hnuptph Juthwnbudwi wnwy by owyunhuuy ntljptinn
dudwbwjuhwwnywsh npnonud,

guwdpnne dwdwtwwhwnywsh hwdwp nppudwluwi  hnupbkph jubijownbudwt
twpiwywnpuunnd,

naopnojus  Jubjuwwnbuynn  dwdijbnh  Jbipeomid  dbwgnpnuwihtt wpdbph  npnpdwib
wihpwdbonmputt nhunwplnud, wjunthbnb, hwoyh wnubnd quuwhwwnynn opklnh
punipwgnpbpp, hwdwwywnwupwt nkpdhttwjuyht wpdtph npnonud,

k. ghujnuinnwynpdwb gpnypwsuthh npnontd,

q- nhuntbunwynpdwt ppnypwswthh Jhpwenudp juihuwnbtuynn wyuqu gpudwlut
hnupkph  Ghwudwdp wihpwdbpnmpul ghypnid hwodh wetbng  whkpdhwqughi
wpdbpp:

Thulntunwynpdwt gpoypwswthp whwp L wpunwgnih ny dhuytt ppudwlwut dhongh
dudwbwluwynp wpdbpp, wy twlb wybt phuljbpp, npnup Juuwdws Eu opjiljnnh wwywqu
owhwgnpsdwt b gpudwljut hnuptph mbuwlh hkwn:

Thulntnwynpdwt  npoypwswthtph  pugnitdwt jud  hwydupldwt  nwpwusdus
Ukpnnubpp htnbyuyh o

w. Ywy hwnwih ghugnyugdwt Unnk (CAPM),

p. uwhwunwh tjundwudp dhohtt Yondws swpuubkp (WACC),

g¢.qhunwplynn Jud unwugyud npnypuwsuthbph i1 Ejudwnwpbpnipjui
hwpwpbkpwlgnipnil,

1. Unidnijjuwnhy dbpnn

bljuiinh Yurghinwhqughuh dkpog

Blwudwnh juyhunwihqughwih dbpnngp hhdtwjwunid Jhpwednid E Epp wnlu | Ejudnh
Juynitt wdh nbdykp b owhnyp guuwhwndut wduwpyh gpoipjudp, wju nhypnid juphp
siw uwhdwik) nuypin juthwnbudwt dudwtwljuhwndws, b mkpdhttwjwhtt wpdtpp
Jwpnn E Swnwyk] npubu wipdtph npnodwt dhwyy hhup:

Owuuwghtt Uninkgnid

Owfuuwjhtt Unnnbgdwt hhdpnid pujwés L wy ulqpnibipp, punn nph qunpgp
guwhwwnynn opjtjnnh hwdwp sh J&uph wybkht, pwtt hwjuuwp oquuljwupnipyudp
opjtjunp atnp phpknt nwpnud, 1huh nw qudwt jud junmigdwt dhongny, gnpépupugp
pupnuging gnpénbtikph puguluynippudp wihwpyh dudwbul, wihwpdupnipnt,
nhul] Jud wy] gopénuubp: Uju dnnbkgnidp httwpwynp b nuwpdunmd wnwbwy wpdbp
opjtjunph wpdbpp thnpiwuphtdwt jud JEpupunwunpdubt pupwghl dSwhiubph npnodwb
Uhongny b $hqhfujuis dwpguwsdnipjut nt htwgdwt pnjnp nbuwljubph Yhpundwdp:
Cunhwinip wndwdp, wnljw k dwiubkph dninkgdwt tpkp dbpn.

w. Swjubph tnuwphidwl dbpny  wpnwugnmd Eohwdwpdbp  oguuljupnt pjudp
tdwuwwnhy opjiljinh untnsdwu sdwhiubph hwyqupldwb vhongny npnoynn wpdtpp,
p. dwubph Jhpupununplui dbpnn  wpnwugnmd Eoopjkljnh £ogphin idwbulh

-
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JEpunbnsdwt swhiubph hwyupljdwt dhongny npnoynn wpdtpp:

¢ punuuphyayht dkpnn, nph pbnphhy hwpgupynd b qiwhwnynn opjkyunh wpdbpp
opjtjunp wnwtidhtt pununphy dwubph wpdbputpp gnudwnpbny:

Owuuwyhtt Uninkgnidp wytwnp k ukpwnh pninp Swhuukpp, npntp niju) dwuttwhgp Jupng
Eypky:

Updtph wmwppbpp Jupnn b wuppbpyl), jupdws quwhwwnygnn opjijinh wnkuwlhg b
whwp E tkpuntt ninnujh b wininnujh swhuukp, npntp wwhwgymd Eu quwhwndwt
wduwpyh  ngpmpjudp  opjkjmh thnjpwpphudwt (JEpwpuwungpdwt)  hwdwp,
dwutunnpuybu’

w. nigpulh Swpaubp (Wynipbp, wohiwnnid)

p.  whnmppwlh  Swpuubp (mpuwbuynpuughtt  Swhuukp,  wbknuppdwt  Swjuubp,
duuttwghnuljut  Jdwpubp  (bwpiwugdwht, poyjuynipmnit, dwupnwupuybnwlu,
hpwjuwpwbwlwb b wyt), wy Jdwpubp (lhpunppuydwpubp b wyn), punhwinip swaubp,
hwpltp, Phtwbuwlwh swhubp (ophtwl ~ wupwpuyhtt $htwbuu]npdwl nlnubikp) b
Ainttwpluwnhpwljwb owhniype):

Uwpdwédnipjutt htin juuyws &Lrgpuunudutpp unynpwpwp ghuwplynid B htnbjug
wbuwljutph hwdwp, npnup nigpnudiubp jud Sgpuunudubp juunwpbihu jupnn ko
htwnwuqunud pudwtiy ) Eupuntuwlubph.

w.  $hqhjulmb dwowsmpmi  quwhwwndnn opkjnh fud npw  pununphsibph
dhaghjujut dwodwénipjutt wuwwndwnny oquuuwlwpnipjut guuljugws Ynpniuw, npb
wnwowgh] k ognnugnpédwt hbwnbiwipny b tnwphphg,

p. $miulghntuy dwoquénipimb  quwhwwnnn  opjiljnh  whwpmyniiun]bnmppub
htwnbwipny wnwowmgusd oquuljupnipjut guuugws Ynpniun, hwdbdwwnws ppu
thnjuwphtdwtt htwn, huswhuhp Bt twpwgdunidp, wbkpthjulut punipwgpbptt nu
wnthuiininghuyh htmugws 1hukp,

q. wpnwphl jud winbuwlut dwyqusnipimbt quwhuwndnn opjljnh  Gljuwndwdp
wpuwphtt  hwdwpynny wmbnbuwlut  jud wbquijuwt  wgudwbbtph  hEnbwbpny
wnwowgwd ognuljupnipyub guuljugws Ynpniun: Uju nbuwlh dwpqudnipiniup Jupng
E 1hul dwdwiwjuynp jud dpunwljub:

SYju nliypnid, guwhwwnynn gnypp Juquniud E pughwinip puquuptwjuput stuph
own thnpp dwup hbnmbwpwp hwpdupljutpp jhwbglgubu bujub sknnudubtph, hknbwpwp
Swhiuwhtt Ukpnnh Yhpwnnudp sh nw hpuwnbuwlwbh wpyniuputp: Owpuuwght dkpnnp sh
Jhpwnyt) 4tpp togwsd hhdtwynpdwdp:

-
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12, Tojuywljut wpdtph hwyduply hwdbdunuljub dkpnyny.

Utpwupd gqnuyph quuwhwunwdwt dwudwbwl hwdbdwnwlwt dbipngp Jhpwnynd k
htnlyu) hwenpruljubnpyudp
- hwdwidwt wbpwupd gnyph hwdwp onijuyulutt hpwyhdwlh YEpnisnipnit b
Jtpnidnipjut hwdwp wpdwbwhwywn mknEjunynipjut ptnpnipnl,

- huwdbdwwnnipjut hwdwwywwnwuppwt dhwynph npnpnd,

- hudbdwwnnipjut wthpwdbown nupptph wnwdwugnid,

- hwdbdwwnnipjut dhwynputph wpdtph doqpuind,

- hwdbdwwnynn wbpwpd gqnyph hwdwp wpdbph dh pwth &>qpunjus gniguihpubph
hudwyuwwnwupwibgnudp Ukl gniguhphtt jud quuwhwwnynn wuswupd gnyph wpdtph
Uhguluyphl (nhwwywgnt):

Nputu hwdbdwwunnipjut Jhwynp tu punpniigniud wbpwpd gnyph onitjuynmid dhw-
ynpws  swthnpnohsubpp: Unyt wbpwpd gnyph quwhwwnwdwt hwdwp Jwpnn b
dvhwdwdwbwl Yhpwundt] hwdbdwndwi Uh pwth dhwynpubp:

Uunnpl pEipdus wnniuwlnid ukpjuyugdwsé Gu «bnakaran.com» b « list.am» Juyptpnid
(mquun oniju) wpunugniywsé’ hknwgnunnynn mwpwspnid qnuyny, yudwnwhwudwt tbp-
Juugws b quuwhwndwt Gupwlw gnyphtt hwdwnpbih gnyptph Gpulknuwhtt ndjug-
utpp, npnig 1U? pugphwinip dwibptuh onijujuljut wpdtph tjundwdp Jhpundt) Eu
htwnljuy £ogpundut gnpswljhgubpp.

Unwinupunny twhpwnbujws dbugyu) quugnyugdwt gnpénuttpp, npnugny qubph
&oqpuunidtp unnplb phpdws wnnruwynid sk juwnwpdl] jud quwhwwnynn wupwpd
gniyph unyt gnpéntiitiphg kwjuwtnptu skt nmwppbpynud, jud k) gowhwwnnnh Ynnudhg sk
Yhpwunyt) quh ypuw sushtt wmgqptgnipjut yuwnmdwnny

-
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<Uruckumnersrau--  ume
£. Bplut
Chuquihp | £. Bplwb Skuquihpe £. Bplwt Skuquhpe £. Bplwt Chuquuyhpe
surudk hwdwyup, hwdwyup, hwdwyup, hwdwyup,
J Upowlntiy Upowlniijug Upowlniijug Upowlniijug
wg wnnnuw wnnnuw wnnnuw
wnnnuw
“lwdwnph ghtip 22 000 000 21 425 800 21 425 800
()
Uwljtipku (pu) 43,82 43 45 41
1 pd ghtip
511 628 476 129 522 580
(qpuau/pu)
N 1 Cnijugh
Jhéuy,
qm&:}migh https://www.list.am/it | https://www.list.am/it | https://www.list.am/it
TR T em/21979609 em/22030014 em/22376278
Jw&wnph Jud
wnwguipljh
wiluwphip
Ninnnudp (%) -10% -10% -10%
Mnnnuip (ypud) -51 163 -47 613 -52 258
MnnJuws 1 pd
460 465 428516 470 322
ghtp (qpud/pd)
N 2 Qnijpuyh
hpwyniuputpi
nL
uwhdwbiwthulnt
dkpp (uyn quwhwuynnh tdwl guwhwuynnh tdwl quwhwuynnh wdwt
pynud’
hpwyniiipukpp b
oquuqnpsuw
juundwdp)
Ninnnudp (%) 0% 0% 0%
Mnnnuip (ypud) 0 0 0
Minnuws 1 pd
460 465 428516 470322
ghtp (qpud/pd)
N3
nbknunpnipjniup
unhppp,
npuiuynpuugh
« hubqnugltph Ly Ly Ly Ly
wnljuynipmniup b
dwwngh hnipjnih
I
Munnudp (%) 0% 0% 0%
Minnnudp (pud) 0 0 0
MnnJuws 1 pd
460 465 428516 470 322
ghup (ppwid/pd)
< £ J 17
Qinuhunnnyg ~> e p ( el
1\}|


https://www.list.am/item/21979609
https://www.list.am/item/21979609
https://www.list.am/item/22030014
https://www.list.am/item/22030014
https://www.list.am/item/22376278
https://www.list.am/item/22376278
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N 4 okuph nhyp,
$dhahuljut
punipwgptpp,
Ynliunpniljnhy
ynipkph
wnwppkph
nkuwlp,

<UPrUueuUnershraus-

punk

punk

unc

pupk

AN

punk

Minnnudp (%)

0%

0%

0%

Minnnudp (pud)

0

0

0

Mnnuws 1 pd
ghtp (qpund/pd)

460 465

428516

470 322

N 5 okip,
ohumipniuutph
swithkpp
(pupdpnipintl,
dwljptu Yud
Swrjuy)

43,82

43

45

41

Ninnnudp (%)

0%

0%

0%

Minnnudp (pud)

0

0

0

MnnJuws 1 pd
ghup (pund/pu)

460 465

428 516

470 322

N6
Zupuyunipnih

n, hwpljp

5-h3

5-h 2

5-h5

6-h 2

Mnnnudp (%)

0%

3%

0%

Ninnnudp (puad)

0

12 855

0

Minnuws 1 pd
ghlp (puid/pd)

460 465

441 371

470 322

N7 Utpphu b
wpuupht
huppupdui
yh&wyp

Ninnnudp (%)

-5%

0%

0%

Minnnudp (pud)

-23023

0

0

Mnnuws 1 pd
ghtp (qpud/pu)

437 442

441 371

470 322

N8
Udunljujubun
tnhh
wnljujnipniip
Jud
htiwpuwynpnipme
up

niith
htiwpwynp
nipniu

nith
httwpwynpnipmnil

nth
htwpwynpnipmnil

nitp
httwpwynpnipmniu

Minnnudp (%)

0%

0%

0%

Minnnudp (ppud)

0

0

0

Mnnuws 1 pd
ghlp (jpuid/pd)

437 442

441 371

470 322

Qinuhunnnyg
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N9
bhudtubpwlwi
guigkp m
Ynuniiuy
uywuwplynidp
(HEywpuwdwwnw | oknnignid
Jwpwpnud, wnlu sk
ququuiwnuljunp
wpnud,
opudwwnwljupu
pod, Ynyninh,
ohinnignid b uy) )
Minnnudp (%) 0% 0% 0%
Minnnudp (pud) 0 0 0
MnnJuws 1 pd
ghup (gpund/pd)
N 10 Ruwmlkyh,
huuwpuljuljui
b wprunpuljui
owbwlnipjui
2kupkp-
ohumpjniuutph
wndkph Jpu
uqrmn wy)
gnpdniikp
Mnnnudp (%) 0% 0% 0%
Ninnnudp (puad) 0 0 0
Mnnuws 1 pd
ghtp (gpund/pd)
Yonuyhlr
gnpéuljhgp
Quwhunng
opjtuh 1pd 449712
wndpp
(qpud/pu)
Quwhuinyny
opjtyunnh wpdtpp 19 700 000
(qpund)

otinnignid wnlju sk otinnignid wnlju sk otinnignid wnlju sk

437 442 441 371 470 322

437 442 441 371 470 322

0,33 0,33 0,33

Ujuyhuny, quuwhwundwt ubkplujugus 2z L. Bplhwb, CThuquiyhpe hwdwjip,
Upowlniiyug wynnnwnw 44/2 okup 57 pu. hwughnid quniynn ptwjupwih snitjuyuljut wp-
dtpp, wbnuquunipyut junupdwt dudwbtwljwhwnduwsnid nitubkgus wwypwiupuyh
Jhdwlnud, qhwhwndwt hwdbdwnwlut dnnbgdwdp quwhwwnynd E 19 700 000
(mwuthutp Uhjhnt jnp hwpjnip hwqup) 22 gpud:

-
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13. Tniljuyuljmt mpdtph hwpdupl Eudwnught Uninkgdudp

SYjw phypnud Yhpwndl) b Ejudnuhtt dnnbgdwdp GJwdmp Jugpuwjwgbpuddui
bpwhwlp: Upu Enubwlp twppwnbtunid
quuhwwndwb gnpdpipwugh hkwnlbyjw) hwenpwljwunipiniun
- Nnunkighw] hudwpueh Ejudnh () jubuuonbund, hwpqupynd npugbu
Junt quuhwndwt wduwpyhg vkl mupdu jupduspny,
- Ppuljut hwdwhiwnt Ejudwnh hwogupynid (Irpwy),
- Onin gnpéwntwljut Ejudnh juthwnbunid, hwyuplynud (I),
- Juwyhunwjwybpwsdwt gnpswjgh hwpduplynid (R),
- quuwhunynn wiowpd gnyph smiuyuljut wpdtph npnonid qnun gnpdunbulub
Ejudnh b juyhinwihqughwih gnpsulgh hupwpbpnpyudp:
NMnunkughw] hwdwpwnt tjwdwnh (Inwe) hwpdupy:
NMnunbkughw] hwdwpwnt Ejudninp quwhwwnynn  wbpwupd gnyph wnwyby

wpynibwybinn ogunugnpénidhg uwnwgynn huwpwynp Ejudnint  E: NMnwnkughuy
huwdwhiwnt Ejudninnp (Inwe) upnn £ hwodupldl) Gubkny wyt Bipwunpnipinitihg, np
guwhwwndwb opjkljinp hwudtygty L Jupdujunipjut jud tdwtwnhy wupwunpd qnyph wyp
ognnugnpédw ykpwpbpyu wmbnklinipjut Jipnisnipjutt hhdwt Jpu: SYjwy nhuypnid
quwhwinyny opjljnnh wnunbkighw) hwdwpwnt Ejwdninp hwusguplyly E Gjukny wyl
tupunpmipniithg, np wjut hwtdudl] b Jupdwluniput: Mnnbkuighw; hudwhiwnt
tjunlinh  hwpquplyp  ppwlwbwgdty £ ghuwplynn  wwpwspnd  quinjnn - gmyplph
Jupduljumput JEkpwpbpyu ontjuyujut mbntjuwnynipjut JEpnidnipjut hhdwh
Jypu: Stntljwwnynipjut wnpmip kbt hwinhuwgh] hwdwgwbguhtt juypbpp, npunbn
qintnjusé bt wquun snijuymd Judunwhwidws b Jupdwljunipjut hwtdws qnyptph
wnjuubpp:

Zudbdwwnynn gnypbph Jupdwddwputph £ogpuinid ppuljuiugyty khtnlbyu) jupgny.

I) Unwohti hkpphtt Jhpwunytk) Eu gnpéwljhgubp pun qupdujumpiut yuwjdwbtbph b
oniljugh Jh&wlh: Upwighg nipwpwiymp hwgnpyp Yhpumly £ twjunpn wpnynibph
tjuundudp:

II) Bpypnpy htppht hpwlwbwgyl] i widhpwlwiunpkt whowpd gqnyphtt JEpupkpng
Soqpuunuditpp: Upwip Juwnwpdlp Bt gwulugws Jwpgny, wyuhtptt juduyulub
htppuljuwinipjudp:

Qtwgnyugdutt wjt gnpéntukpp, npntp twhwwnbuwéd Lt vnwinupunyg, uvwlugh
npuigny qutph dogpunnidubip sk junwpyb] winnpl pEipdus wnniuwlnud, nipkdt nputip
Jud Yhpwndws gnpénutibiphg kujmnpkt skt wnwppbipynud jud ) quwhwwnnnh §nnuhg

sk yhpwnyb) quh Ypw sushtt wmgnplignipjut yuwwnmgwnny.

-
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<UPrUueuUnershraus-

Puwljup
wi

Puwljupuit

unc

Puwljupuit

AN

Pumlupui

Zzuugh

£,
Bplhwl
Chuquy

£. Bplhwt Chuquyhp
hwdwygup, Upowlniiyug
wnnnuum

£. Bplhwt Chuquyhp
hwudwyup, Uppwlniiyug
wnnnuum

£. Gplwt Thuqudhp
hwduyup, Upowyniiyug
ynnnunu

hp
hwduy

b https://www.list.am/it

https://www.list.am/it

https://www.list.am/it

Uppwln
Liyug
wnnnun
w

em/22353403

em/22257035

em/22393764

Jwpdwylwpp

npud

170 000

190 000

170 000

Uwlbkptup

pd 43,82

40

47

48

Jupdwyfwpp

np/pd

4250

4043

3542

N 1 Cuwn
Jupdwhump)
wb
wuydwbkph,
2niljuyp
Jh&whh b
qnpéunph
uluwpih

04.2025p

04.2025p.

04.2025p.

04.2025p.

Mipnnudp

%

-10%

-10%

-10%

Mnnnuip

npud

-425,0

-404,3

-354,2

Munnijws ghip

np/pu

3825

3638

3188

N 2 Cunn
plwjwpwith
hwpljuympyui

5/3

9/2

716

9/4

Mnnnuip

%

0%

0%

0%

Mnnnuip

npud

0,00

0,00

0,00

Minujws ghiip

np/pu

3825

3638

3188

N 3 Cun

ukpphtt
hwpnupdui

Yhdwlh

Mipnnudp

%

-10%

-10%

-10%

Mnnnuip

npud

382,50

-363,83

-318,75

Ninnywd ghp

np/pd

3443

3274

2869

N 4 Cuwn otlph
whugh,
$hqhljujubs
pumpwigpkph,
Yntuwnpniljnh
Y ympkph
wwppkph
wnbuwlh,
junmguwi

nunbpdh

pupk

pupk

pupk

wukjwght

Mipnnudp

%

0%

0%

5%

Mnnnuip

npud

0,00

0,00

143,44

Nunjws ghip

np/pd

3443

3274

3012

Qinuhunnnyg

./'—‘
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Ty

uy

Ty

Ty

NMunnnuip

%

0%

0%

0%

Mnnnuip

npud

0,00

0,00

0,00

Minnyuws ghup

np/pd

3443

3274

3012

N 6 Cuwnn
hpuyniuputph
b

uwhdwhuwhuly
nmulubkph

quwhwunnhtt tdwt

quwhwunnhit tdwt

quwhwunnht tdwi

Mnnnuip

%

0%

0%

0%

Mipnnudp

npuid

0,00

0,00

0,00

Minjws ghiip

np/pu

3443

3274

3012

N 7 Cun
hhitwlwi b
oduiymy
ohtinipymitikp
 sunhbph
(Iwulytpku,
Pupdnpnipimi,
Surjuuy)

43,82

40

47

48

Mnnnuip

%

0%

0%

0%

Mipnnudp

npuid

Minqjws ghiip

np/pu

3443

3274

3012

N 8 Cunn
qugnjugumi
Ypw wqnnn wyp
gnpénttikph

otinnignt
U wnlju

sk

otinigmu wnljw £

otinnignid winlju k

otinnignid wnljw

Mnnnuip

%

-5%

-5%

-5%

Mnnnuip

npud

-172

-164

-151

Minqjws ghip

np/pd

3270

3111

2 862

Yonuyghtu
gnpéwlhgp

0,333

0,333

0,333

Jupdwluiinip)
wl 1pd

wpdtpp

np/pu

3080,90

Puwljuputh

Yupdundwpp gpudng

135 005

guuwhwwndw
u

wduwphyp

04.2025
I

Qinuhunnnyg

25

> c ct%/ A

(
\

(

23



g

33 UNGUSPUUMIBNILUAGPULUL MULUS
AUPUEBUMGPShaU.  UME AN

NMnunkughw] hwdwpwnt Liwdninp hwpdwnpldky Ehbnbjw) puttwdling.

Inmn=NxSx12, npwnkn

[1on - ynunkughw) hwdwpwnt Bjudnint £ (mwupbjui),
N - Jupdwujunipjut wpdtpt £ 1pd dwljipkuh hwoduplnd,
S - Gnyph dwytptub £

Innn = 1 620 060

Ppujwui hadwhiunt Biudwnh (Ihwy) hwodupl

Ppuwljwt hwdwpwet  Ejuwdninbbtpp  hwodbnt  hwdwp  hwydyh £ wnbyb
wuwpuynippubpp b sydwpdwtt nhulbpp: dwpdwluwnipjutt onijuwyh niunwd-
twuhpnipjniutbpp b phbpeopujut gnpswljunipniutbph hkn  wiglugus
lunphpnujgnipnititiph wpmyniuputpp gnyg Gt tnwhu, np Jupdwunipjut hwtduyny
wlpwund qnuypkph wwpwwnipgp dhohtwgdws Jupnn b juqudl] wntduqu dby wdhu:
ZEnbpwip phppbntjwsdnipjut gnpswljhgp 0,92:

Inpuy = 1 620 060 x 0,92 = 1 490 455

2w gnpbwntwlywt udwnh (I) hwodupl:

O9mun gnpduwntwljut Ejwdnin - hpwlwt hwdwhiwet tBjudnint £ wjuqbgdus
owhwgnpsdwt b junwdupdwt swhiubph swithtpny, wpwig hwodh wntbnt thnpuwnnt
Uhongubkph gény J&upnidutipp b wdnpinhqughntt hwnjugnidutpp:

Cwhwqgnpédwt  dwjuubp - wbowpd qnuyph gopdwntwlwt  whunwibjhnipjut
wwhywiudwt hwdwp wuhpwdbon dwhuubkptt i, npnup wwywhnynd Bt wnwnbkughuy
hudwhiwnt Ejudnh utnugnidp:

Qnjnipjnilh niukt pwhwgnpsdwt tpkp hhdtwljwt swhuutp.

w) hwunwwnnit Swpubkp’ gnypwhwplh, hnnph hwplh, wywhnJugpujut b wy
hwunwwnnit Jdwpnidubph htn juwydws swpoubpt b, npntp Jupdws skt wbpwpd
gnijph pwhwgnpédwb Swbpwpkntjwénipinihg,

p) Ymhnjwlub  Swjuubp’ Ununibw, wwhwywinipjul, uvwidwppdul,
wnpwhwinipyut b wy hnthnppwlwt Jdwpnidubph b hwplbiph htnn juydws sSwhuukpt
kU, npnup Juudws tu wmupwnpd gnyph swhwgnpddwt swupwpbnujwénipiniihg,

¢) ykpujutqudwt swhiutp (wwhniuwnwjht vhongutp)' wtpwpd gnyph nbnkuuju
Jjwuph pbpwugpnid wnwthph, uwwbhnwpuluwb wnbjbhlugh, JEpkpulh, tbpphtt fud
wpuwpht pupwghl hwppupdwi b wy] wewdhtt wpuqudwy nmwppbph hnjpwphtudwb
Jud pupbjuddwt htn juuyus swhukpt G,

1) Junwjupdwb swhubkp® wnwbdht dwhiukp b, npntp ninnuws kb Jupswljuquh
wohiwnwyjupdh wyuwhnddwip b junwduwpdw hbn juyduws wy gnpdwnnypubtphi:

-
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<JUrueeunersrald.-  umc
Cwhwqgnpddwt b junwdupdwt hpuuwt hwdwhiunt 7453
dwhuubp tjwdwnh 5%
hpuut hwdwhiunt
Bludwnughtt hwiply Elunfnh 10% 149 046
Onin gnpéwntwljut Ejudnin 1266 886

S hwnmuAquighu S huioyun

Huryghinuhqughuh gnpdwlihgp wnynuwgpnyp £ app jhpuedmd £ wbyupd gniph
ontjuyjuljutt wpdbpp npnokihu wbowpd gniphg wnmwpkljwbt jupgwspny uwnwgynn
wwywquw  Ljwdninubph  hnupp pbpwghll wpdtph Jhpwddwt byuwwnwlyny:
Yuuyhwnwjhqughuwjh gnpswljhgu hp dke tkpunnid L juuyhwnwhg unugjus Ejudninp b
Juuyhwnwh JEpunwupdnp: Cung npnud.

Juwhwnuwhg uvnugdws Ejudnunp’ tkppunnh gpudwlut thengkph oquiugnpéuwb
nhuwg J&wpinn innlnuwswhi £ juupjus bkpypoudibph Yniypbn dudwbuljudhengh b
nhuljiph gnpénttph htwn,

Juyhnugh Jkpunupdp’ tkpyplus uygpiiulub gnidwuph Jhpungupdl t:
Huryghinuhqughugh gnpdwlhgp npnoynul E.
w) Ybpnswljutt Ynudnijjunhy jupnigdwt tpubwlny,
p) onijuyuljub pinwugdub' Epunpughugh byubalynd,
q) hhynplpuht-ubpypuwt’ hnjuwent juyhunwh oguugnpsdwb kyubulny:
Gludnh Juywhunwjwytpwsdwt btnuwbtwlyny wbowupd gnyph onijuyulumtt wpdtph
huwpyupluuwt  dwdwtwl Yuwhwnwihqughuyh gnpéwljgh wnwdbk] hpuwnbuwlwut
wipyniupubiph E hwiugbkginid onijuyh pnugdw bnutiwyp:
Uwnnpl tbpjuyjugjus hhullulqmm{nrl nwpwspnid Ukp Ynnuhg npytu Judwnph hwdwp
Jtpgus ,phmllmpulhhhp]} npuytu  Jupdwlunipjutt  gnpdwppubph  JEpupbpuy
ophttwfjukp hwoygh wnubkiny wpwehtt wnniuwlnid Jhpundwsd gnpswljhgubpp: Logwény
hpuwjutiugdus b juwyhnwhqughuyh gnpduligh hupjuplp:

£. Gphwh Skuquphp | L. Gplhwl Chuquyhpe £ Gplul
Chuquhp
hwdwygup, hwdwup,
Ulpwipd qnuyph huugku Upouln Uppulm hwluyup,
poum tyug pouym g Uppwlym g
wnnnnu wnnnnu wnnnw
‘{ulp&ulllul}fmp]mh I https://www.list https://www.list https://www.list
wnwguiphh unfuwphip .am/item/21979609 | .am/item/22030014 | .am/item/22376278
wrI pjnipp
Uwlbtpkup 43 45 41
Cunudbiup wduwdupd 139 000 134 000 126 000
1 pd wduwdupdp 3232,6 2977.8 3073,2

Qinuhunnny <
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NMnunbkughw] hwdwjwnt
Ejuunin

1668000

unc

1608000

1512000

NMwpwwnipy b sydupnidubp

8%

8%

8%

Ppuljut hwdwhiwunt
Ejudnin

1534560

1479360

1391040

Owuutp, wwhnrunwjht nty
b Ejudwnuyhtt hwiply

15%

15%

15%

Oniwnn gnpéwntwlju
Ejuunun (I)

1411795,2

1361011,2

1279756,8

Ulipwnd gnyph onitjuyuljut
wpdtpp (V)

22 000 000

21 425 800

21 425 800

Yuyhwnwihqughuyh
qnpdwyhgp (R)=(I/V)

0,06417

0,06352

0,05973

Ywughiuhqughuih
qnpduwlhgp hwpjuplyws
ontjuyuljut prnwugdu
Ubpnnny

0,06247

dbpp hwodupyws Gulbnughtt wfjujubph wuwjdwitbpnid quwhwndwt Gapwulu

phtwupwih onmjujuut wpdbpp, Ejwununtbph Juwuwhwnwihqughwih dkpnnh Yh-
pundwdp giwhwindwi Junupdut dudwbuluhwn]wsh gpotpjudp juqunid

V=1/R =1 266 886 / 0,06247 = 20 279 910 22 npu:
Uwnwugjué njjuybkph hudwnpnidf

Gnyph quwhwwndwt ptpwugpnid qguwhwwnnnh Ynndhg Yhpundl) G onitjuyulju

wpdbiph quwhwwndwb wju phypnid pnjnp httwpwynp dbpnnubpp: Uwnnpl pEpdus
wnniuuljnud ikpuyugdws b quwhwndwb wpmyniupubpp b Yonwghtt gnpswljhgukpp,
Juwpuuwsé qhwhwndwt Ukpnnhg:

Updtip puwn Pwudutdwup Undtipp 22

22, ZmpJuplyh Uninkgnd Yhpundwsd JEpotiwljut npudny
Ukpnnubkph wpdbipmd %

1. Owuuwyhti Uninkgnid -- --

2. | Zudbdwunuljut dnnbgnid 19 700 000 50 19 989 955

3. Gludninubph dninkgnid 20279 910 50

LA SR 26
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2z L. Gplhwb, Thuquiyhpe hwdwjp, Uppwlniyjug wnnnunw 44/2 okup 57 pu. hwughnid
guniynn ptwlwpwih snijuyuljwt wpdbpp, mknuqttinipyut junwpdut dudwbtwlw-
hwwnjuénid nitubgus wypwipwjhtt Jhdwlnid, guwhwwnynid £ 19 990 000 (wnwuthuup
Uhhnt hutp hwpnip hutunit hwquip) 22 gpud:

Zupytwnynipiniup hhduydl) k pug b dpguljguyghtt ontjuyuljuts ndjujubphte: Zuply tup
hwdwpnud tpk), np onijuyuljut wpdbphtt Unnnwpyywsd junuwuwnpuwihtt wpdbpp onipe 1,82
wiquu gwdp k pug b dpguljguyhtt onijuyhg wpnwugnijus wnyjuitiphg: Uhwudwdwbwy
quuwhwwndwt hwpybwnynipniup juqubjhu quwhwwnnnp hhdudl) | 22 junwupnipjut
24.08.2022p. N 1355-U npnodwt phy 1 hwbjdush «Fuwhwndwt punhwinip vnwinupwn»
13-p Yhnht b uwuwnp k niubgh), np quwhwwnynn gnypp hpwugybnt b «Zpuyupuljught
uwupinipniuttph dwuht» 22 opkuph 30 hnnwsh 2 b 35 hnngdwésh 2 fEntpny:

14. Bqpuljmgnipinit quwhwwndwt wnwupuygh sntjuwyuljut wpdtph

Ytpuppyuy
Qtwhwwndwt ukpjuyugdus.
2z L. tplhwb, Chuquyhp hwdwjup, Upowlnilyug wynnnwnw 44/2 skup 57 pu. hwughnid
quiynn ptwluwpuih ontjujulwt wpdbpp, mEknuquinipyut junwpdwt dudwbulw-
hwnjuénid nmubgws wypwupwihtt Jhdwlnid, guowhwwnynid £ 19 990 000  (nwuthbup
Uhjhnt hutp hwpnip huttunitth hwqup) 22 puad:

-
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15. OgqnugnpéJws thwuwnmwpnphp
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16. Uwmhdwbuwthwynidubp b hwnnll] wuydwbtp

Uju vwhdwbwhwlnudubpp b wuydwbtbpp hwughuwinid o unytt hwpdbwnynipjut
wipwljntih dwup:

J Quwhwwnnnp yuwunwupwbwnynipnitt sh Ypnd quwhwnyny ubkthwlwinipyut
hpwyniupiph hpwjwlwt Wwpwgpnipjut jud ubkthwlwinipyut hpwynitupubph htn
wnbsynn wy] hwpgbph hwdwp: Mwndhpuwnnh  Ynndhg tbpiujugdus hpuwyniupubpp
hwuwnwwnng hwunwpnebpp hwdwpydt) Bb hwjuuwnh:

J Qtwhwwnnnp wupunuwynpynid £ wwhwwul] quwhwndwt  phpugpnid
wuwwnyhpuwwnnth Ynndhg unwugus Jud hwoduplubph dhongny wwpquputjus
hudnpdwughuyh qununuhnipniup:

J Quwhwwnnnp gnpsty Enpytiv wijwp junwpny:

. Qtwhwwnnnh ynnuhg Juunwupdus niuntdbwuhpnipniiubpp [t}
Lqpujugnipinitutpp wdpnnonipjudp wujwtowlug Eu:

J Ugjpwwnnwuptiph Jupdwnpmpmniip jupdws sk qguwhwwndwt wpyniuph b
tqpujugnipjut htn:

J Quwhwwnnnh Jupshpp gnyph wpdbtph YEpwpbpyuy nidh dbe L quwhwwndwb
wduwpyh gpnipjudp: Ftwhwnngp  yuunwupwbwnynipinit sh Ypnud  gnyph wpdtph
htwinuqu Ywpni thnthnjunipniubph hwdwp, npnup Juwpnn b b huwyn qup wyn
wduwpyhg hbwnn, unghwjuljub, wntnbuwuwb, $hqhljwjwb gnpénutbph, twh
punupwghwljwb opktunpnipjui thnthnpunipjut hknbwtpny:

. Quwhwwnnnhg sh wwhwioymd ubkpjujwiw) nuunwlwuwt wwnywububpht b wnug
pugunpnipjnit qguwhwwndwt  JEpwpbpuy, pugupmpudp nuunwlut  wunywth
ophtwuwt hpwdtpny :

J Quwhwwnnyp wwunwupiwbwwnynipmnit sh Ypnd goyph wyt phpnipniutbtph
hwdwnp, npnup httwpwynp sk hwynbwpbpt] nbunnujub quunipjudp:

J Quwhwwnnyp wwunwupwbwwnynipnit sh jpnud NMwwndhpuwwnnth  Ynndhg
ubpjuyugus nyjuukph hunipjut hwdwnp:

J Blujtnwjhtt wuwydwuubpp, npnup oqunuugnpéyty ki hwpdbkunynipjut ke unwgyty
ki hwjwuwnh wypmnipttphg, payg b wjuywbu Fuwhwwnnnp sh Jupny ww)  hwpmnip
wnnlnuwiing Epwouhp:

J Juquws hwoybnynipniip npu dwubwgbn GFtwhwwnnnh  Jwupshp E gnyph
huwjwbwluwt wpdtph Jbpwpbpuy; b sh hwinhuwiunid Epwojuhp, np gqnuypp wquunn
ontjuynid Jywdwniyh uny hwpybknynipjut vk wpnwsyws quny:

o Gtwhwwnnnp wuwwnpwuwn £ Jipubugl] qowhwndwb wpnynibpubpnid jpuagnighs
nnnohs njuubkp h hwyn quint niypnid, guwhwwnnidhg hkwnn kbl wdyyw dwdljEnnud :

-
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17. Ogqrnmgnnpéywd gpuljuinipinit

1. zz opkupp «Ulpwpd gqnuyph quwhwwndwt gnpéniubnipjutt dwuhty, pugniugus
10.12.2021p:

2. 22 Guwopwjupmpjul 2022 pdulwih ognuwninuh 24-h phy 1355-U npnpdwdp
hwunwnyws wupwunpd gnyph quwhwndw vnwtinupun:

3. 22 puwnupuohunipjutt bwpwpwph Ynnuhg 14.01.2008p. phy N 09-U «22
nwpwoépmd junnmigynn okupkph, junnigwspubph b shttwpwpwlut wouwwnwupubph
wnbuwljuiph wpdbph junonpugusd gniguwuthptbph dnpnjwénit hwunwunbine dwuht»
hpudwip, qpuigdws 22 wpnuwpunuunipjut bwpiwpupnipjui Ynndhg 07.04.2008p.,
whunwlut gpuiugdwi phy 11708117 (wjunthtn® TUILS 2009):

4. 2Z punupwohunipjut twppwpuph 08.12.2009p., N 282-U hpudwuny hwunwwnygws
«Puwlbih, hwuwpwlwlwb, b wpunwnppuljut  okupiph  wkthjulwut  Jhdwlh
htwnwquunipjut dkpnpuljut gnignidubp»-h 118 Ewnh wnniuwy 2):

5. 2z punupuwohumpjull twhwpwph 15.02.2008p. N 19-U «Runupuwohtiwjui
thwunwpnplph (bpwgpuyht Swpunupuybtnuphttwpupuljui) Uouljuute
wohiwwnwuptbtph wpdtph hwpdupldwt jupgp hwunwnbint dwuhty hpudwi:

6. 2z punupuwhunipjul twpiwpupnipinil, 21.08.2001p., phy 69 «Chuwpwpnipjui
hwdwp Jwpnigynn dwdwbwluwynp skupkph b jupnmigwspubph twpwhwyduyhty
tnpubph hwunwndwt dwuhby hpudw:

7. 2Z punupuohunipjul twjwpwpnipinil, 21.08.2001p., phy 68 «Chuwpwpuwlwi
wojiwwnwuptph  Jpu  Jihdwuwluwt  wuwydwbbbtph  wqpgnipmniip  hwoyh  wnnn
twpiwhwoquwyht unpdtph hwunwndwt ywuhts hpudw:

4 ( ,( E Lmh]ulh

\J

QLuZUSNN,
( Ilyuyuljui No @Q-2023-26)
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