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1. Shwhwwndwt wnwewnpupnp

Npnoky 22 Bplwb punuph Epkpniunt thonngh phy 6/7 b phy 6/5 hwugkutpnid qunuyng
wlpwnd gnyph onitjuyuljub wpdtpn:
Qbwhunnnnh b ghwhwwndwhl juglulbpuni pyuwh wifjuy bl

Suwhwundwi juqluytpuynpjut wijuwimudp «Updkpuypinhqu» UNC
Ppujupwbwuljub hwugkh p. Gplwt, . Ldykhh 26
Stonkl E. Lulyut
Quwhuwwnng Unuphkl Znghwhtbuh Ugbknhywl
SGuwhwwnnnh npuljwynpiut JYuyuljui QQ:-2025-2, inpdwd 02.05.2025p.

2. hwhwndwb twunwlny tkpjuyugdus hwuwnmwpnpetph guuly

Lkpluyugyt) E wpwpd gnyph tjundwdp hpwyniupubph ywhbnwljut gpuibgdwt phy
25032016-01-0058 1 25032016-01-0082 Jjuyuljmuibph wuwndkuubpnp:

3. Gtwhwwndwb ywwwnydhpwwnnia b hhdpp

Quwhwwndwtt hhdp Lt hwighuwinid wwwdhpwwnnith  03.02.2025p. npnonudp b
06.12.20247 . Yupyws phy 2ZYUO-UUL/UQRQA0-24/2 wuydwbwghpp:

4. Quwhwwnynn opjklunp, inyuwjwtwgdw ndjujutpp b guwhwnynn
opjtijnp ujuwwndwdp hpuwyniuputph nkuwlp

SYjw hworybnynmipjutt quwhwndwt opjjuip hwinhuwinmid t 22 Bplwh pwnuph
Epbpniunt thnnngh phy 6/7 U phy 6/5 hwughtitpmd qubynn wbowpd gnypp: Cuwn
npudunpus  Juyujuttbph wuwndbuubph ubthwwinipjut hpwynitipny qpubgus
hpuwyniuph unipjtljin £ hwinhuwtinid

5. Gtwhwwndwb tywwnwlp (ghwhwndwh gnpswnniypep)
Quwhwindwl tyyunulp (quuhwndwi gnpswurnypp) 2400 Junwpnnuljwh Jupnyph

opowtwjutipnid wpwipd gniph ppumquddwt hEnmbwupny npu hpwugnidp:

Quuwhwndwl wpdbph nkuwlp onijuywljwb wpdhp:

Cnijuyuljutt wipdtpp hwodupuyhtt nppudwluwt dbdnmipmnit E, npnd hwjwbwpwp
Jhpwwtwgytp, quwhwndwt wduwpyh ppnipjudp, swhwqpghre Ynnubkph dholi, pug b
Upguljguyhtt onijuynid quwhwwnynn opjkljnnh thnpupwbiwlnid, nph wuwpwquynud Ynnutphg
mipupwtginipp, hpuqkiws |hukny, gnpénid £ npowdwnnpkt b wnwtg hwpljunpuiph:

1) Cmiuwwlwut wpdtph uwwhdwinudp whunp b dbjuwpwiyh hwdwdwyi hbnbywg

huykguljuipguiyht gpgwtiwlh
Qiwhwnng A ' 3
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w. «wpyupluyhtt pgpudwlut dbdnipmitr-p Jepupkpnid £ gpudwljut quhl, npp
Jupnn Lt Jdwpyl] opknh hwdwp wnlbwnpuihtt ontjuwjulut gnpswpph dudwbwly:
Cnijuyuljut wpdbpp hwinku £ quihu npybu wnwyt] hwjubwlwt ght, npp, punn nnewudhwn
Wuinwemdubph Yupnn b dknp phpdlp onijuynid  ghwhwndwb wduwpyh gpnippudp
ontjujuljutt wpdtph uvwhdwbdwt dbky btnwé wuydwbbbphtt hbwnbbEnt gbypnud: Uw
Judwnnnh hwdwp dknp phpynn wpdbpubphg jujwgnyut £ b wnwyl] sowhwybkwnp qunpnh
hudwp: Ujp wpdbiph wwhdwbdwt dudwbwl hwpldh skt wptynud, dwubtwynpuuybu,
gnpéwipph  hwwnnitl] wuwydwuubphg b hwbqudwupttph hbEknbwtpny pwpdpugus Yud
hotig]us qubpp:

p. «.. npny hwjwbwpwp Yhpuljwbwgytp..» toynd £ gt thwunp, np qguwhwwnyng
opjtjnnh wpdbpp hwtinhuwind t Gupunpyu) quuhwndws wpdtp, wy ny ph jubjunpnoguws
jud Juwdwnph hpwlwb ght: Uju hpkuhg tbpuyugund E gnpswpph ghip guwhwwndwb
wduwpyh gpoipjudp, npuntn hpujubugynid Eu onijujuljut wpdtph uwhdwudwt by tnwé
pninp wy] wuydwbubpp:

q. «... giuwhwndwh wluwpyh gpippudp...» wpnwhwynnid kyuhwlby pun nph wpdbpp
whwup L quwhwwngh Ynuypin wduwpdh gpnipjudp: Yuygwsd wyt puth htwn, np ontjub b
ontjuyujutt wuwydwbubpp Jupnn G thnpnpudl, wy dudwbwlh hwdwp hwjuwbwlub
wpdbipp Jupnn b upowy jpul] jud  shwdwwywunwujuwil]  hpwlwinipjutpn:  Updbph
qguwhwwndwb wpyniupt wpunwgnnud £ guuhwndwt wduwpyh gpoipjudp onijugh Jh&wlp
b wuydwttbpp, wy ny pl nplhk wy wduwpyh nppoipjudp:

1. «...owthwgpghn Ynnutph dholi...» yipwupbpnud £ pwhwgpghe gunpphtt b Judwnnnht:

Cwhwqgnpghn qunpnt nitth qubnt ppyuywwndwnubp, puyg nshs tpwt sh Wupuwunpnid
nu wik]: Ldwlt qunpnt vnhwyydws sk gund juwnwpk b dhinduws sk guujugus ghtt Jdwpky:
Puigh wyn, tw qumudp Junwpnid £ gnpétyny hudwdwg bkplughu omlugh hpngnipniakph
b wljuljwhputph, wy ny pl Gphwjuyujut jud hhynptwnhl onijugh, npntg gnnipniup sh
Qupnn gnigunpyty jud juitwinbull): Zbwpwynp gunpyp sh J&wph pmuyuljwithg unfbih
pupdp ghtt Ftwhwwnyny opjkjnnh tbkplujhu ubthwjwbwwnbpp tnyuybu wy «nijub»
Aliwmynpnnubph swppnud L:

Cwhwqpghn Judwnnnp sh guujuinid ywupunwnhp Judwnt), unhyjuws sk qudwnt b
ns b yuwpuwuwn E Judunt) guujugus guny jud hmuwnwuwnt) wyt wpdtpp, npp wju ywwhhi
sh hwdwpynid jubjudhwn onijuyniud: Cwhwgpghn Judwnnnh gppuyundwnp ontjuyuljut
wuydwbibpmd qiwhwinyng opjnh Ju&wnpt k pug sniljuynid wdkbwhu]uwbuljub gingd
wiwh quhg wjuljwynn onijuyh ntunidbbwuhpnipjnithg hkwnn:

k. «..pug b dpguljgujhtt ontjuynid quuwhwwnynn opjkjnnh thnpuwtwlnud...» ipwbwlnid L,
nn Ynnukph dhol sfwb nplk §ntljptin jud hwwnntl) thnjuhwpwpbkpnipiniubp, ophtiwly, duyp
b nniunp pulbpnipmitubph jud Jupdwnnih b Jupdwluh dholbi hwpwpbpnipinibubpp,

Qinurhunnng A ' 4
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npnlp Jupnn kb quh dwwupnulp qupdub] ontjuyghtt ny punpny Jud 1hut) gipugqwhwndws:
Bupunpynud £ np pnijujwlub wpdtph quny gnpdwppp whwnp b hpuubwgyh wyiyhuh
Ynnutph dhol, npnup Juwyws skt npbk hwpwpbkpnipniuttpny, b §nndbkphg mipwpwbsnipp
gnponid E hupunipnyu: Guwhwwnynn opjnnp onijw £ hwidl] wpwyl] hwupdwp dlnd,
npujtugh wwwhnyyh npu hpugnuip dkep pipynn nwpptpuljutphg jujugnyuny, nngwdhn
tjuwnuwpnidubpny, snitjuyuljut wpdbph vwhdwbtdwip hwdwywnwupwt qguny: dwdwnph
Utpnnp whwp L (huh wyuyhuhl, npp juywhnygh ontjumid Judwnnnh hwdwp hwuwukh
(ujugny ght: Sniljuymud gnigunpiwb dwdjinh wbngmipitp upnn b wwppkp (huby
Jupjws quwhwwnynn opjtljnh b onijuyuljut wuwydwhubkph nkuwlhg: Uhwl wujdwbt wjh
E, np wyu whwp b pwdwpwp (hth quwhwwnynn opjtjnh hwinby snijuyh pwdupup
pwhwlnipjudp dwutwlhgubph nipunpnipniup gpuybnt hwdwn:

q. «.. npp wwpwqunid Ynndtphg jnipuwpwbsinipp, hpwuqbiws (hubkny, gnpénud k
nnowdnnpli ...» wywbwlnud £t wyu Eupwnpnipiniup, np pwhwqgpghn qunpyp, wjbiwybu b
owhwgnpghr Jwdwpnnp, pwjwjuwbuwswth wbpkjugdus tu Judwnynn optlwnh, npu
thwutnnwgh b wnukughwy Jhpundwb punyphtt b hwnlmpmitutpht, hyybu twb onijugh
Jhdwljh dwuht pun quuwhwwndwbt pupwughl wduwplh: Zblnwquynid Gupwungpynud E, np
tupwughg nipwpwisnipp hwpytuljuwn k oguuuugnpénid hudwyuwwnwupw
wnbnbjuwnynipmniup’ dqubking hwutl] hp wbuwblnithg gnpéwpph wnwyl] owhwybwn
winpdbiph: Uw kpwpkpnud £ guwhwndwt wduwpyh npnipjudp ontjugh yhdwlh hwpduplht,
wy| ns ph htnwqu dwdjinnnid wprnwhwyndus hbnwunupd guunnnnipniabbkphie

k. «.li mnwtg hwplunpuiph..» bywbwlnd E, np Ynnubtphg jnipupwigniptt nith
gnpéwpph hpwjuwbwugdwt pgppuuyuwndwnubp, puyg Ynndbphg b ny dkp hwplunpdus jud
unhwywsé sk gnpswipp Yunwpky:

«Cntjuyuljutt wpdtp» hwujugnipniup Eupwunpnid E, np qubpp vwhdwiygnid Bu pug b
Upgnitwl] onijuynid, npunbn dwubwlhgubpt odndwsd Eu  gonpdtint  wquunipjudp:
Qwhwwnyny opjkljintitiph onijwt Yupnn k jhubl) husybu dhpwqquyht, wyjtybu b nknuiw,
npp Jupnn b punugus hubp puquuphy qunpputphg U Judwennubtphg jud (huby
uwhdwbwhwl dwutwlhgutph pwbwlny:

6. Fuwhwndwt wluwpytpp
Ulpwund gnyph nknuqtunipjut wplpwnwipubpp junwpyt) Gu 20.02.2025p.
Ulipwund gnyph onitjuyuljut wipdtpp uwhdwyby £ 20.02.20257.:
Ulipwuind gnuyph quwhwwndwb hwyybknynipniup juquydby k 22.05.2025p.:

7. Zupybknynipjul dup

Zupywnynipiniup Juquyl] E gquundnpuljut duny, nituh wpniuwluihtt b wkpuwnuwght
dbjuwpwinipniitip:
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8. Gutwhwwundwl wojpwwmwupubph ppuguljupgp

Quuwhwwndwl woiwnmwuputph pupuguljupgp punlugusé E hknbju; hwenppuljwu
thni bphg. twpwyuwnpuunwlui oy b hhdtwlwb thnyg:

1) Vwpuuwyyuinpuunuljui thoynd hpuljwbugdnod £

w. quwhwwnynn optjnh thwunwpnptph hwjupwugpnid b ntundtwuhpnipntl,
wuwnybph punniund,

p. gbtwhwndwl wpwownpuiph duwltpynid b wwydwbwgph Yupnid:

2) Quunwpnpbph twbwut ntuntdbwuhpnipjut pbpwgpnid hwunwpnptph hhdw
Jpw wtthpwdtown E wunpql) gowhwndwt ubkpjuyugdws opjtjnnh hpwdwljwt jupqughdwlyp,
htywbu twl guwhwwnynny gnyph hhdttwlwt ndjujubkpp: Fhwhwndwt wnwewnpupp whwnp
E wwpuwnhp ubkpunrh quwhwundwt twywunwlp b quwhwwndnn hpwynibupubpp b
vwhdwbwhwlnudubpp: Ftwhwndwt tyuwnwlp b gowhwnynn hpwyniiph mbuwlp whwnp
E huwdwdwjutgyuws (hukt qowhwndwb unipjiljnutph htwn:

3) Quwhwundwl wuydwbwughpp Jupdnmd b gpudnp’ Zuyuunwih Zwbpuygbnnpui
opttunpmipjudp uwhdwijwsd Ywpgny b whwp b wwpnibwlh hEnlyju) wwuwpuwunhp
wnbnEynipmnitutpp.

w. guwhwwnynn opijnh mtjuidwb b tnyuwjubugdwt yEpwpkpyuy,

p. gbtwhwwndw nphudwg ydwph swihh Jepupbkpyuy,

¢. quwhwndwl wnwinupuniubpny vwhdwtJuws b quwhwndwdp npnoynn wpdtph
wntuwljh, quwhwndwt wduwpyh b mupbpydh Jepuptpuy,

1. gbwhwwndwt wnwownpwuph YEpwpkpyuy:

Nuydwbwghpp  Jupnn £ twlb wgwpnibwll]  Zwjuunwth  Zwbpuwybnnipeput
opktunpnipjudp vwhdwbgwsé wy mbnkynipniuukn:

4) Zpdtwljut thnynid hpuljwinugynud k'

w. guwhwwnyny opjjinh mbEnuqtund (Inruwjupnid) (Gupugws quuhwwnynn opjkljnh
wnbkuwljhg),

p. quwhuundwt hwdwp wthpwdton wnbnjunynipjut hwjupwgpnid, dpwlnid b
ybpnidnipjntl,

¢. quuhwndwt hwdwyuwwnwupwt ulqpnitpubph, dnnbgnudubph b dbkponubph
puwnpnipjntl,

1. gawhwwnnd’ pnpyusd dninbkgdwt (Jud dnintgnidubph) Yhpundwudp,

L. {JEpptwlwt  wpmynitiph  hwyupldwi  byuwwnwlny wwppkp dnnbgnidubpny
hwpqunplwsd wpnyniuputiph hwdwnpnid,

q. hwoybwnynipjut juqunid b npudwunpnud:

Qawhunng / A ' 6



S =4

<< UNBUSPUUNMBNFLUAENULUUL MULUS | A
UPUERUMBNShOLL. Umn AN

9. Guwhwwnynn opjtljinh hwdwrnun ujupugpnipemiin

Cunn wuwwnyhpwwnnth Ynnuhg npudwunpjus wipwpd gniph tjundwdp hpuyniupubph
whinnwlwt gpuugdut phy 25032016-01-0058 Jluwyuuth wwwdbunid wpunwugnusd
njuubph hnnudwuh dwlbkpbup juquniud £ 0,079355 hw, ptwlh mmwbt dwljbptup juquniud £
235,9 pd, wmjunnuntwlh dwlbpbup juqunud £ 33,9 pd b wnlw k 11,7 pd, 31,6 fud quphuw:

Cun wuwnyhpwwnth Ynnuhg nmpudunpus wtpwpd gniyph tjundwdp hpwyniupubph
whunwlut qpubgdwt phy 25032016-01-0082 Jyuwjwluih wwwndbkind wpunwugnusd
nyjuiubph hnnudwuh dwibptup juqunid E 0,04 hw: Cun unyu Jjuyujuith «Lpwugnighs
tonudukp b wbnbympmitubpy pwdth wolw Eu 344,42 pd dwlbpbuny hupuwlud
ohunipniuttp:

Juunuwpjwé nbnuquiunipjudp b thwunwpnpuhtt ntunidbwuhpnipjudp wupqykg np
Jtpp todwd pyny 2 hwwn wnwtdht Jjuyujutbpny wipwpd gnypbpp thwuwnwgh hpkughg
ubpljuyugunud bu Ukl punhwunip wdpnnowljwu gnijp:

Cun zZ punupughwlwb optuuqpph 137-py hnnJuwsh 1-ht Yhwnh bplk mwpwubn gnyph
wnwppbpp Juqunud  Bu pughwtnip  wpwbwlnipjudp hpktg oquuugnpénidp  tupwnpnn
dhwutwjut wdpnnonipinil, wyw ppwiup gphuynd o npybu kY gnyp (pununpuunwpp
qnijp):

Zwh wnlikiny Ybpniigjur gnypbph thurunwugh dhdwljp, wupptp yujuluing gnipbph
dUhwdntJwsénipjniup b wnweunpnytiny 22 punupughwljut optiugpph 137-pn hnpwsh 1-hu
jEwnny unyt quwhwwndwt spowtwljubipnid gnyptpp quuwhwwnyby i npujtu Ukl wdpnpowljut
dUhwynp:

Chunipnitiubph wpunwphtt wwwnbph swupp hpwjuwbwgws t nnid pupny:

Zhupp b/p thwanyg), duyu]kiwdl, swslp hhdbwluwinud b/p, muthpuswslp phphn:
Unwuwnwnh pupdpnipjniup’ dnwn 3 U:

Qiuhunnwl wnwpluyh panipughpp

Chuph punhwump ptmpwghpp
Chuptph nhuyp Luipk, tyninny b dknuwhwplyny Ephhwpluih
Chuptph yhdwlp Ly
Skuhjulwh hwghgubdnipniu 1wy
Znqunupusplbkph Wjwpughp Aunuunpught swsughpp 01-005-0505-0100 It 01-005-0505-0059/
Lyunwljuyht bpwbwlnipniup puwjuduypknph
hnnuwnbtupp Puwltih junniguuyuwndwt
Ppuwyniiph mnbuwlyp ubthwljwunipni
Cunhwinip dwlkpbup 0,079355 hw 1 0,04 hw
Znnuunwpwdph dlip pauquutlnit
Chunipjniuukph tjupwghpp
Lywnnwljuyhtt ipwhwlnipmniup puwlytih
Chunipjniitbph wpunwphtt wuwwnbpp nnd

Qiwhuwnnng / A ' 7
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‘Ukipphtt hwpnwpuwip

pupny &t owpdws:  CThunmipju  Ukppht
hwpnupwipp nknuquunipjut yuwhht gnuynud
tp Jhuwwdupunn Jh&wlynid: NMuwnbpp
quowyunjws th, hwunwljubph dbs dwup
pinniyu  tp, npny dwubpnid  uwjhjuwun:
wnwunnwnbpp wpwbg hwppupdwib: Ukppht
noubpp  puguluynud  Ehi: Mwwnnthwbbpp
opowbwfjubpp dknmwnuuwunk thi: Ununph
qninp - Ubnwunuljut  Ep: Skqupgpdus k
UEnunuiui upu W Udununbwlp
hwpnupnd sniuibp:

Uwuhwtgnygubpp

Unwig huppupdw

Lpwgnighs wyjwyubp, Ukppht b wpunwpht
hwpnupnud, gquuhwndwt 1-7 vwunnulng k&
nnpnoynid,

npuntn 1-p wbpujupup, 2-p padupup, 3-p dheht, 4-

0 Uhohtihg quy, 5-p quy, 6-p gipuquitg, 7-n optn:

Stnunpnipjniup, nhppp (wy: Ep.hnuwbpng b
onny wuyyuhnyquws k:

Ukpphtt U wpuwphtt hwppupwipp /1-7/
uwlpquyny  bhuwdwywunwupwinud L 2-py

Juwnbtgnphuyght:

Utpwunpd qniyph thwunwgh yJhdwljp wwunlbpJus b unytt hwydbnygmipjuup Yhg
(nruwbtupswut hwdbpjush  wjwptbpnd, npp  hwinhuwind £ hwydbnynipjut

wlpwdwubih dwup:
Stnunpnipyul hynudp’

https://yandex.com/maps/10262/yerevan/?l=sat&I1=44.516445%2C40.141441&mode=search&sl|=44.515
393%2C40.141602&text=40.141602%2C44.515393&2=16

Qinuhunnny / A
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Cnljuyuljut wpdtphtt Unnnupljus junuuwnpuyht wpdbputpp

Cnijuywmljus wpdbpht Unmwplpjwd junuumpughtt wpdtpp b wu)wpd gnyph hwplp

O Npnuty pun junpwunpughu Swdlwgph

Cwipguwu unfuwphy 22/05/2025 13:37:36
Uuywpd gnyph hwughku® Eplwu, Epipmiuh Eplipniunm thnnng 6/7 puwllijh mmu
Ulpwpd gnyph mbuwlyp' Puwljijh mniu
Uupwpd gnyph mjuyuljwy wpdtiph Uninwplywd junuunpu bt wpdbpp (44 npud)’ 95 776 672.47
Ulpwpd gnyph huplp 2024 p.-h hunfwp (££ npud)’ 139 080.02
Uupwpd gnyph hwplp 2025 p.-h hudwp (££ gpud)’ 208 620.03
Ulpwipd gnyph huplp 2026 p.-h hudwp (££ npud)’ 278 160.03
Owunpmpymiu’ m]jujutpp wpnmugnpjwd i hwpgdwh wduwpyh npnipyudp Ywnwuwmph
nuthwth §nnuhg gpuugwd (hw)gwunywd) m}jwmiutiph hhuiwu Jpu:

Cnmljuywljmu mpdtphu Unmmupljwd junwumpuyhu wpdbpp b wuwwpd gnyph hwplp

@) i'l[m‘uh| [iuwmn L[HLUJLUL{LU‘Uh hludluﬂ]] 25032016-01-0082 (D\lmph]
O Npnuby pun junwumpuyhu Swdlwgph

Lwpguwl wiuwphy 22/05/2025 13:38:02
Wuywpd gnyph hwughi' Gplwy, Epipmup Eptipmum thnnng 6/5
Uuywpd gnyph mbuwyp' Puwltijh mmu
Wupwpd gnyph ymuyuw wpdlipht dninupljjwd junwuwmpughs wpdbipp (44 npud)’ 90 995 454.00
UWupwpd gnyph hwplp 2024 p.-h hwdwp (&£ ppud)’ 124 736.36
Wupwpd gnyph hwplp 2025 p.-h hudwp (££ npud)’ 187 104.54
Uupwpd gnyph hwplp 2026 p.-h hunfwp (44 npud)’ 249 472.72
Owunpmpmu’ m]jujulipp wpunugnpywd Eu hwpgiwh wduwpyh npnipyudp Yunwuwnph
nuhwbth Ynnuhg gpuugwd (hw)dwunywd) mjujuliph hhdwu Jpu:

10. Unwt wpynibwytwn oqunuugnpédwi Al

Unwybl] wppynitwdbn  ogunugnpédnidn  ogurnugnpddwtt wyn dbr E, npp dwubwlygh
wnbuwtlniuhg opjijnh hwdwp untnénid £ wdkuwpwpdnp wpdtpp:

1) Unwyb] wpnynibwdbn ogrnugnpénidp whwp k 1huh $hghjuwybu htwpwynp (Epk wn
hwiquuwupp wbnht b), dptwbuwybtu hpwgnpstih, hpwdwpwiunpbt pnyjunpdus b
hwughkguh wdkuwpwpdp wpdbpht: Cupwughly ogrnugnpénidhg mwppbpybint niypnid opjljnnh
wpynitbuyn oginugnpddwt tyyunnwlny Juwnwpywsd swhiubpp juqpbh wpdtph pu:

( \
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2) Quwhwwnynn opjkjnnh wnpwybk] wpynit wybkn oquuwugnpénidp Jwpnn kE jhubk] bpw
ubpiughu Yuwd pbpwghl oquuugnpénidp, tpp wjtt owwhdwy E oquuugnpéynmid: Unwiby
wpynitbwytn oqunugnpénidp Jupnn E wnwppbpydt) hp pipwughly ogqnugnpénidhg jud jupny
t hpkuhg tkpuyugl] jutntwljupgdws (hyhnugnid:

3) Quwhwwnynny opjtjnnh wnwyl] wppynitwdbnn oguuwugnpénidp, npp quwhwwnyl) L
wnwidhl, Jwupnn b wwppbpyl] bpw weunfl] wpymbu]bn ogunugnpsnidhg npugku
opityinubph pudph dwu, tpp whwp E hwodh wetdh judph punhwinip wpdbph dbe tpw
ubpypdwt swthp:

4) Unun]l) wpmynitun]bn ogunugnpdiwit wkuwlyp npnotyp tkpwnnid Ehknbyugp

w. npnok), phk wpynp quwhwwnynn optjnnh wyu fud wyt ogunugnpénidp $hqhjuytu
htwpwynp L, wjuhtpt, hwodh Jurtudtt wjt ogurnugnpddwt dukpp, npnup dwutwlhgutpp
Jhwdwpku nyowdhwn:

p. hpwdwpwunpkl poyjunplhh ywhwop hwoyh wntkint hwdwp wuhpwdtown E hwodh
wnbl] quwhwwnynn opjkjnh oguugnpédwtt guujugwsd hpwduljut vwhdwbwthwlnid
(pwnupuwohttwlwt uvwhdwbwhwynidubp, hbsybu twb hwjwbwlwinippi, np wyy
uwhdwbwhwlnidubpp Jthnpjudbt hbnwgquynud b wy):

g. ogunugnpédnidp Phtwtuwybu hpwgnpstih nupdubnt yuwhwbieop hwodh E wnunid, pk
wpynp quwhwwnynn opjkjinh wyjpiinpuipuyhtt oqunugnpénidp, npp Phghjuytu htwpwynp
E b hpwjwpwinptt pnyjunpbih, Ypkph wpynp puuwpup Ejudnuntbp  wmhwyuwght
dwutiwjghtt wnwyk] pwn, pwt junwgykp pupwghly ogrnuugnpénidhg: Ujn nhwypnid whwp k
hwpyh wnuk) opjiljinh wyptinputipujht ogunugnpsdws wgubint swpaubpp:

Qniph jwjugnyt b wpwybk] wpynibwybn ognugnpédwt swthwthot £ hwinhuwtnid
wpdbph dbkdwgnmidp hwpdwp b jukjwdhwn, Gplupwdwdn swhnyph tnpduwh b nhulp
Ubksnipjut nhypnid: Unnpl tbpujugdws b wyn Jbpnisnipjut wpyniupnid guwhwwnnnh
tqpuhwtignuup:

dhqhluytu htwpwynp, optkugpnpkt poyjunptih b munbuwybu tywnwljuhwpdup
wnwppbpuwlubphg wopwyl) pwhmpwptpp quwhwwnnnh upshpny hwinhuwind £ pupwughly
oquuugnpédwl mwppbpwlp:

11. Gtwhwwndwt hhdtwlwt dninkgndutph (Ukpnnutph) punpnipiniup.

Quwhwwndwl hpdtwlwh Unnbgnidibpt ki hudbdunwuljut dninkgmd, Eljuniunwghi
Ununtgnid, Swppuwyhtt Uninkgnid:

1) QGuwhwundwt wju dnnbkgnidubphg mipwpwbynipp tbpwemid b dwbpuwdwub
ubphuyugus Yhpwndwb tmwppkp dkpnnubp,

2) Gtwhwundwb Uninbkgnudubph b dbpnpubph ptunpnipjut btgquwnwly E quil] wnwudl
hupdwp dbEpnn  Unulhptnn  hwbqudwuptbtpnud: Uhlunyu Jbkpngp  huwpuwydnp sk
pugupdwluwtu pnjnp htwpwynp  hpwghdwljubpnid  oguuwgnpstint  hwdwp: Ypubg
punpnipjut dudwiwl ywwhwieynid E hwpyh wntul) wnuduqu hEnlyup.

w. qlwhwwndwt wnwownpuiph wuwydwbtbpht b tyuwunwlhtt hwdwywnwuhwb
npnoynid kb vwhdwbgwé wpdtph mbtuwlyp b bwpuwnpyuyp,

Qiwhuwnnng / A ' 12
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p. qutwhwwndwb httwpuwynp dninbgnidubph b dbkpnnubph hwdbdwwnwpwp nidbn b pnyg
Ynnukpp, \

g. jmipupubynip dbpnnh tyuunwlwhwpdwpnipmniip  hwodh wntbny quwhwunyng
opjjnnh pinypp b hwdwwywnmwupwt onitjugh dwubwlhgubph nphppnpnonidp,

1. Ukpnnh (Ukpnnubph) Yhpwodwt hwdwp wihpwdton hwjuwunh nbnEjunynipjut
wnluwjnipnii:

3) Fuwhwwnnnubpt opjijnh guwhwwndw hwdwp yupnunpuws skt ogurnuugnpst) dklhg
wybjh dbpnnubp, hwwnlwuwbu, bpp quwhwwunnt nith dby dbEpnnh  LHunipjut b
hntuwhnpjub pupdp wunh&wb hwoyh webkny giwhwntwt wpwewnpuiiph Junwpdul
thwunbpt 1 gquydwbtbpp: Ftwhwnnnp whknp £ hwodh wntth dh puth dninbtgnidubph,
Utpnnubtph b dkjhg wytih dkpngubph ogqnnugnpédwmt htwpwynpnipniup, htyytu twb wyhwnp
E hwoyh wntku dklhg wybkih dnunbgnid jud quwhwwndwt dbpnnubp, npnup Jupnn tu
oquuugnpéytk] wpdtph npnodwt hwdwp, hwnljuwbu, Epp hwunwgh jud ghunwupydus
tluybnwht ndjujubpp pudupup skt bkl dEpnnh hwdwp hniuwh Gqpuljugnipiniu
unwbwnt hwdwp: Ujb ghypbpnud, tpp ognugnpédynid £ dkjhg wykh dninkgnid b dkpny
Jud dJkl dUnunbkgdwb opowbwlubpnid unythull dh pwbh dbpnnubp, wny dh pwbh
Uninbtgnidubph juwd dbpnnubph Jpw hhdudws wpdtph tqpuugnipjniup wbwp L (huh
hwywuwnh, hulj wwppkp wpdbpubph Yhpnisnipjut b wpyniupbbph hudwdwjikgnidp dky
tqpuugnipjut  dky, wnwtg uJhohtwgdwl, wbtwp L tyqwsd (huh quuwhwndwb
hwpybtwnynipniunid:

4) Unyt uwnwbnupup tbkpupnd E Swjuuwghl, hwdbdwnwlwit b Gjwdwnwghb
Ununbgnidubph opowtwlubpnid npnowlh dbpnnubph JbEpnidnipinit, wyt sh wuwpnibwlnid
pninp htwpuwynp dkpnnubph uyunhs guulp, npntp Jupnn ko jhpwebjh (htk): Sowhwnnnp
yuunuwupwbwnynipnit £ jpnd  jnipwpwibynip  guwhwndwt wnwewnpwuph hwdwp
hudwyuwwnwupwt dkpnnh (Ukpnnutph) ptiinpnipjut hwdwnp:

5) Epp nwpplp Unnbkgnidubpp jud dbkpnnubpp hwighgunid Bt wpdtph gniguihoubph
qquih wihuwdwyuwunwupwinipjul, quwhwwnnnp wbwnp E Juwuwph pupugulupgbp,
hwuljuwtwnt hwdwnp, pk hiygnt ku wpdtph gnigwmuhsubpp wnwppbpynid, pwth np unynpwpwp
tyuwunwlwhwpdwp sk wupquutu Yonk) Epint ud wdbih vmwupptp wpdtph gniguhoubp:
‘Ldwt nhyptpnid wpdtputipp whwnp L Jipubtugdtu unyt Yhnh 2-pg Bupuljinnyg vwhdwiudws
wwhwbelbpny, npnokjnt hwdwp, pt wpynp Jhpwndws dnnbgnidubphg Jud dbkpnnutphg
nplk dkyp Jupnn b wywhndt] wpdbph gnigwihoh wydbjh hwdwywunwupwt jud wykh
hniuwh wpnniup:

6) QGuwhwwnnnubpp whwnp L wpwdbjugnyuu oquugnpsétt nhwnwplyny osnijuwyuljui
wnbnbkjuwnynipniup pnnp Epkp dninbkgnudubpnud: Bujuwje wnpmniph fjujbnughtt ndyuitph
I quuthwindwt Uky oquuugnpéinn kupunpnipmibubphg quwhwinnnp whwnp t hpuljwiugih
hwduyuinuupwt Jhpmdmpmb qgwhwnbm  wyy  twbwlut  nfuibph m
tupunpnipmnittpp b ppug hwdwwywnwupiwtinipniun:

7) Guuyhtt nmbnjuwnynipniut wjnhy sntjunid hwdwpynd £ wpwydb] hpunbuwlwb
wpdbiph wwwgnyg: Npny wpdbph wbuwljukp Jupnn Bu wpgll] guwhwwnnnhtt wljnhy
onijuyhg qubkiph ykpwpbpjuy mbtntjuwnynipyub dbe unipjtljnhy &ogpuuinidubp hpujubwgb:

Qiwhuwnnng / A ' 13
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Ns wljnhy onijuyhg unwgynn quughtt mknkjunynipniup nbn jupnn k (huk) wpdbph juy
wwwgnt)g, uwljuy npu htn juuyuws jupnn Eb bub unipjbljnhy dogpuninudubp yuwhweyby:

Zudtdwnwluid Unnbgdwt Jhpwndwl pbwypnid wpdbpp npnoynid L quwhwngng
opijnip tnybwlwh jud hwdwnplh (Wdwbwnhy) opjijnntbiph hkwn hwdkdwwnbiny, npnig
huwdwp wnlw k qutph yEpwptpyu nkntjunynipniu:

1) Zudbdwwnwlwi dnnbkgnudp wbwp L hpwedh b qquih Yohr nibbktw hEnbjuyg
hwqulwiphtpnud

w. quwhwwnynn optklunp Unnuju dudwbwjuhwnywénid Judwndk] E gnpéwpph
wipryniupnid,

p. quwhwwnynn opjunp jud hwdwnpbih opljnnukptt wlnhynpb spowbimunynmd bLu
(wmnwewnplynid k) onijuynid,

¢. wnju Lt hwdwh Juwwnwpyny fuwd Jbpotpu ujuwnyny gnpswuppubp hwdwnpbih
opjtjwnutph htwn juwyws:

2) Uhwdwdwbwy, Epp skt pudupupynid JEpntpju) wquydwbubpp, unnpl tkpiuyugynid
. wybt jpugnighs wuwydwuubpp, npnug nbwypnid httwpwynp £ fhpwunt] hwdbdwnwlub
Unwnbtignudp b vnwy qquiih Yohn.

w. qopdwppubp, npnup Jbhpwpbpmd B quwhwwnynn opjtjnnht Jud hwdwnpbih
opfjnikpht, pujulwbwsunh pupd skt hwolh wpbkny sniljuynid wiljuyniinipju b
wljnhynipjut dwjupyuljukpp,

p. hwdbdwwnynn opjjnnp jud tdwbwnhy opjiljnttpp Judwnynid tu hpwwwpwlught,
puryg ny whnpynpkb,

g. ontjuyuljutt gnpswppuiph dwuhtt mbnEjuwnynipniup hwuwbbh E payg hwdwnptih
opjtjnnukpp qquih wmwppbpnipniutp mukt quuwhwwynn opjkljnhg, husp wwhwbenid k
unipjkjnnhy &2qpuinidubp,

. Yipotpu hpwjwbwugdws gnpswpputph dwuhtt mbnkjunynipmniut hpupnbtuwjub sk
(wyuhtipli, wbnjunynipjutt pugwlwnipini, uhtbpgbnhl qunpy, ny onijuwyuljub
wuydwbutubpnud fupywsd gnpswpp, funpuhwpniyyg qudwnp b wyb),

k. opjijnnh wpdtph ypw wqnnn fupbnp gnpént £ hwunhuwbnid wy ghtip, npp Yddwpytp
ontjuynid, wyy ns pt Ypupunwnpdwt Swhuukpp jud Bjudnin phpbint jupnnnipmionp:

3) dtpnuoyuy hwbquuwuputph woluwnipjut phypnid, hwdbdwwnwlut dnnbkgnudp
Jhpwntjhu, quwhwwnnnp whwp L phunwplh gwiugws wy Udnnbgdwt Jhpundwb
hiwpunpmpyniip. hwdbdunwluwl  dnnbgiudp  unugjus wpdbpp  hwunwnbmnt b
hwdwdwjutgubint hwdwn:

4) Cwwn opjkjwnukph pwquuiynnuwih punypp ywbwlynid k, np gnpéwppubph hbwn
uinyiwluwt jud wwbwnhy optlwnubkph  onijujuljwmtt  gnpéwppubtph  JEpwpbpuy
nbnbjunynipmit  hwdwjn wuhtwp £ qutl;: ‘Unybhull wt yuydwbbbpnwd, bpp
hudtdwnuwljut Unintkgnidp sh ogurnugnpdynid, wy) Uninbgnidubph Jhpundwt nhypnid yhwnp
E  wnwybjugniyiu  oquuwgnpsdt] onijuyuljut  Gpulbkwnughtt wujubpp (onijuyuljut
quugnuguwi gniguitholikpp, hsuhupp kb wpynibwdbn Bpudnwpbpnipmiip b puhnyph
unpdbpp):
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5) Epp hwdwnpbjh onitjuyuljut mEnkjuwnynipniup £hpn tnybtwlwb sk quuwhwwnynn
opitjnh  ujmwndwdp, quwhwwunnp whtwnp L hwdbdwnwlwb JEpndnipnit juunwph
huwdwnpbih b quwhwwnynny optjwnutph npuljulwt b pwhwliwljwi twdwinipmnitbibph no
nwpphpnipinibibph Yepupbppuy Sogpunmudubph dhongm]: Ldwb £pgpuiniditkpp whwnp
Juwnwpytu bhhdtwygnpdws, hsywbu twb hwybnympmiind quuwhwwnnnutpp wbwnp k
ubpjuyugukt Logpuinidubp junupbint yuwndwnubpp:

6) Zulbdwwnwlwt  dnnbgdutt  dwdwbwl Yupkh £ oqudly  onijuygp
Uniynhyhjuwnnputphg, npnup dknp Lu phpynid hwdwnpbjh opjkjnnubph punpnipniihg b
npnughg jnipwpwbgimipp  punipwugpynd £ hp  dnywhuyhjughntt  tywbwlnipyjudp:
Zudwyunuwupuwt  dhpwljuphg wwhwbeynn  Udnyunhwihuwnnph  plupnipniup
hhuuynpnd £ yywhwignid” hwoyh wntkinyd npuljuljui b pubwlwlub gnpénubkpp:

Zwdwnphbih gnpdwppubph dbpnnp, npp twb hwynuh E npybu Ynndunpnohy gnpswpputph
Ubpnn, wpdbpp npnobnt tyuwwnwlny oquwgnpdynid E tnybwluwt Jud hwdwnpkh
opjtjwnubkph htwn juwJwsé gnpdwppubnh YEpwpbpyuy nbkntljuwnynipniip:

1) ©pp nhnwplyny hwdwnpbh gnpswpputpp tkpunnd i quwhwwnynn opjkljwnp, wyu
Ubpnnn nsynid | btwputtwljub gnpdwppubph dkpny:

2) Zwdwnpbih gonpswppubtph Jhpwndwt dudwuwl Yupkih b oqudk] quwhuwndwb
opitljinh  quwgnjugdwtt gnigwuhoubph hwdbdwwnwlut JhEpnsnipjut wdkbwwnwppbp
wipyniupubinhg, hwjnuh twb npytu <hwdbkdwnnipjut Thwnpubpr, npnip hwdbkdwwnnipiniu
wlglugutint hwdwp hhup i swnwynid:

3) Zwdbtdwwnnipjutt dhwynpubpp, npnup oquuwugnpdynid Eu dwutwlhgubph Ynnuhg,
Jupnn ki wwppbpt] Yujugws opjlintkph wkuwljutphg, hsubu bwb wwpplp npnpunitphg
b mwpwowopowtttiphg:

4) Zwdwnphih gnpswppbph dbpnnh hhdbiwlwi thngbpt B npnobp hwdbduwnnipyub
dhwynputpp, npnup ogunugnpéynid tu hwdwwwwnwupiwb onijuyh dwutwjhgutph Ynnuhg,
dwuttwynpuy tu.

w. npnobk] hwdbdwwnnipjut Jhwynpubkpp, npnup ogunugnpéynid ki hwdwwywunwuuwt
ontjuynid fwubiwljhgutph Ynnuhg,

p. npnot] hwdwywnwupiwt hwdwnpbih gonpswpputipp b hwedupyl) wyn qnpswpputiph
hhdtwlwul guwhwwndwt swthwuhoubpp,

¢. Juuwupk] hwdwngpbih opjtjunutph b gquwhwwnyny optliwnubtph npujuliut b
pwhwlulwt uwdwbnipnibtbph b wwppbpnipnibiubph hbnbnnujut  hwudbdwnwlub
Jbpnidnipini, npntp oquuwgnpéymid b hwdwwwwnwupwt onijuh  dwubwlhgubph
Ynnuhg,

. Juuwpk] wbhpwdbon  Lrygpuinudubkp, Gpk  wnuhuhp Jub, quwhundwb
gniguwihpubpnud, npuybuqh wpunwgnidbu quwhwwnynn opijnh b hwdwnpkjh opkljinukph
wnwppbpnipniutbpp,

k. nhunwplt] opyljnh guwhwndwt hwdwp &ogpunndws gnigmuhoubph Yhpwnntd,

q- bEphk oquwgnpdyl] Eu quuwhwwndwb dh pwth gniguthoubp, uwnmwugws wpdtph
gniguthpiiph hwdwdwjukgnidnp:

5) Guwhwwnnnp whwp E pinph hwdwnpth gnpswpptip hbnlbyjuw) hwmdwwnbpuwnnid.
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w. Uh pwth gnpswpputph nyjujubkph wnjunipmniip npytu jubnt twhptnpth Bu dky
qnpdwpphg,

p. tnyuwljut opjijnutiph gnpéwppubptt wmnwyk) dogphwn Bt wpunwugninud wpdtpp, pub
wju  opjkunubphtp, npntg gnpéwppubph  thwuwnwgh qubpp wwhwbenid Gu  qquih
&oqpuinudutp,

g. gnpdwppubpp, npnup hpujuwtwgynd tu quwhwndwt wduwpydhtt wykh dnwn, wdbkh
hwjuwuwnh kb onijuyh hwdwp, pwl hht plugplus gqnpswpplbpp hunljuybu wiljuynih
ontjuubpnid,

1. owwn wpdbph mbuwlutph hwdwp bwpptwnpbh E np gnpdwppubptt hpujubwgdws
{pukt  uhunn  wplbwnpughtt hpumbpubpny  Updjwbg  hbn Quy  smibkgnn  Ynnudbph
dwutiwgnipjudp,

k. gnpdwipph Jepwptpu) wbwp L hwuwbtih (huh ppdupup mbntjunygnipmil, npp poy;
E mmwjhu quwhwwnnnht jhupdtp wunlbpugnid juqut] hwdwnpbih opgtlnutph dwuht b
hwpyh wnuk) qguugnjugdwi gnigutthputpp, hwdwnpbh wdyuukpp,

q. hwdwnnpbih gnpbwpputph dwuhtt mbnkjuwnynipniup ywhnp £ uvnnugdh Juunnwhbh b
hujuunh wnpyniphg,

k. thwuwnwgh gnpswpputptt wwywhnymd Eu quwhwndwt hwdwp wdbih &gphwn
gnpdnutkp, put Eupwunpju gnpswppubpp (wnwewnplukpp):

6) Quwhunnnnp whup b Jhpmsh b &ogpumuditp juwnwph hwodh webkyny hwdwunphih
opitjnitnh U quwhwwynny opjkjnnh dhol guijugws btwluwb wwppbpnipmil: Zwdwju
hwunhwnn wwppbpnipnitiiph ophttwljutpp, npntig tjuudwdp Jupnn b wwhwbeyby
&ogpunidtitip, tkpunnid kb, payg skl vwhvwbwhwldnid hbnljuny

w. Juplnp pinipwgpbpp (mwphpp, swithp, tnyuwljuwbugdwubt ndyujubpp b wyb),

p. hwdwyuwunwupwt vwhdwbwhwlnudubp quuwhwwnynn opjnnh juwd hwdwnpbih
opjtjunutph tjuwndwudyp,

q.  wplwphwgpujwl  wknuypmpmitp - (opjnh - quinftne - Juypp),  hwpwlhg
nunbuwlwb b jupquynpnn (inpdwwnhy hpuduljut) dhowuypp,

1. owhnipwpbpnipyut jud munbuwlwubt wpynibwdbnnipjut gniguithoubpp,

b quundwlut b wjuludnn wép (Wfugnid),

q- Ejudinwpbpnipjut dujupnulh 6} wpdEjunpntwght npnypuswthh
hwpwpbkpwlgnipniip,

L. tpwphuhph wkuwlubpp,

n. hwdbdwwnbih gnpswppubtp hpwjwbwgubint dwdwbwl ny nhyhl yuydwuubpp,

p- hpwyniuph nbuwlh punipwqpbpp:

7) Zudwtdwt hwbpught pulybpmipmoiutbph hwdbdwnwljut dkpnngny quwhwndwt
tywunwlny  oquwugnpéynmd k.  hpwywpwlujunptt Judwnynny  hudbdwnbh
puytpnipniutph  dwuhtt wnbknbynipniutbpp, npnup tnyuwluwt o jud hwdwngpbh
guwhwwnynn pulpnipup:

8) Uju dbpnnyp twdwb E hwdwnpbih gnpéwppubph dbpnpht. uwluyt jub npny
wnwpphpnipnibttbp, npnup wuydwbwynpyws L hwdwnpbih pulbpnipnibiubph hwpught
ontljuynid Juw&wppny, hiisuthuhp ki’
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w. quuwhwwndwt b hwdwnpbh gnigwuhoubpp hwuwubh ot ghwhwndwt wduwpydh
npnipjuup,

p. hwdwnnpbih gniguthpubph JEpupkpu dwbpudwut nbnjunynipniup hwuwibh £
hwtpuyhtt hwunwpnppnd,

¢. pwg bpuywpuuhtt  hwonwpnptpnid wupnibwlynn  wbnEjunynipmniup
wuwwnpuwundlp b hwyduuyuwhwljub hwoqundwt hwjuinth unnwbnupunubpht
hudwwyunwuwi:

9) Ukpnnp wtwup k ogunuugnpdyh dhwytt wyt nhwypnid, tplk quwhwwnynn opjkljnt wnwyby
tdwt £ hpuwywpwluwyunpbt Judwnynn hwdwnpbih opjiljnukpht, (hwupdtp hwdbkdwwnnipniu
wuywhnybnt hwdwnp:

10) Zwupuyht hwdwidwt quwhwwnyny optlinutph hwdbdwnwliwt Jbpngh
oquuugnpéuwb hhdlul thmbpl B

w. hwdwyuwunuwupwt onitjuyh dwubwlhgutph Ynndhg oquuugnpéynn quuwhwwndwb
nbuwljupup gnigwhpubph hwdwnpbjh wywgnygubph vwhdwtnd,

p. phpwhiughtt hpwywpwluwjunpkt Judwnynn whwnqujht opjkjwnubph puwnpnipniu b
wynuhuh hwunwnduws hhdiwlub gniguithpitph hwsywpl (wyuhiipt' dntynhyhjunnpltp)
upwig htwn gnpswpputpnid,

¢. gquwhwwnynn opjjinh b onijuynid udwnynny hwdwnpbh opjjnutph vhob npuljulu
b pwtwlwlwt wlwbnipmpittitph b wwppkpnipniutbph hbnbnquiwut hwudbdwnwljub
Jtpnidnipjut wughugnid,

1. wihpudbonmpjub ghypnd, quuwhwndwl hwyuplus gniguihsubph &ogpuinid’
hwoyh wnubiny nhwunwplyyny ophkiwnh b hpwwwpwluwjunpbt Juwdwnynn wbwngujht
opjkjnniph vholi nmuppbpnipiniuukpp,

k. quwhwwnynn opjijinh tjundwdp £ogpunndus guuhwndwb gniguuhotutiph hpwnntd,

q- Ept oquwugnpédyt] tu quwhwundwb dh pwuh gniguwuhoubp, wwyw hwoduplynid E
nipupwisnip unnwugyws wpnniuph Yohop:

Zudbdwnwljut  Unnbgnudp sh hpwundl] pwh np sjutt twdwbwwnhwy gnypkph
hudbdwnwljut hwjuwuwnh b wpdutwhwjuwwn pudwpup puwbwlmpudp nyjwukp:

Bhuwdinughlt Unnbgnudp wpudwnpmd E wpdtph gnighs wywqu ppudwljui hnupkpp
thnpowlpytny pughwinip pupwghl wpdtph: Ghudnwhtt dnntkgdwdp wpdtpp npnoynid k|
guwhwwnyny  optjnnh  Bywdwnwpbkpnipjudp, nppudwlwut hnuph Jud  Swjuubkph
hutwynnnipjnitubph wpdtph hhudwt pw:

1) Bywdwnwht uUnunbkgmdp wbwp E Yhpwndh b qquh Yohn uvnwbw hbwnlbjug
hwiqulwpbpnud

w. ubkpypnnh mbuwbynithg quuhwwnynn opljnh Ejudwnwpbpnipmniup hwinhuwind k
winpdtiph ypw wqnnn Juplnp qnpént,

p. guwhwwnynn opjnnh hwdwp welw ki vyuwuybihp Ejudnh b dudljtnubph nnowlhwn
juwjpwnbunidutp, dhttnyt dwdwiuwl, sntjunid weju E hwdwnpbih optjnutph ny Uks
pwbwlnipnit yEpnidnipjutt hwdwnp:

2) Uunnpl ubkpyujugynid Eu jpugnighs hwiquuwpubp, npnug nhypmd Ghwdwnwght
Ununbgnudp Jupny £ §hpundby b qquih Yohn nibubbuw): Gphk htnbjuw) hwbiqudwipubtpnid
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oqnnugnpéynid E Ejuwdwnwghtt dnunkgnudp, wwyw qwhwwnnnp wbwp b hwoldh wnth
gutjugus wy] uUnnbkgdwtt oquugnpédwtt b LGhwdwnuwghtt  dnnbkgdwt  Yhpundwb
opowtwluipnid  unwugwé  wpdbiph  gnigwihoh  hwunwwndwt  tywunwlny npubg
wpyniupubph fondwt httwpuwynpnipiniup, fwubwynpuybu.

w. quwhwwnyny opjkjnh Ejudwnwpbpnipniup dh pwth gnpéntutphg Uty k, npntp,
utpypnnh nmkuwulynithg wgnynid tu wpdtph ypw,

p. gnynipjnit nith quwhwwnynn opjtjnh uywuyny tjwdninubph suhh b dwdlbwnubph
Jbhpwpbpyu) qquih winpnonipnil,

¢. pwguwlunid E  quwhwwynn  optjnh  JEpwpbpuy  wbnkjuwnynipjub
hwuwtbhnipjniup,

1. guwhwwnyny opjtjuap ntin sh uljul) jwunin phpky, vwuyl, pun juhwnbunidubph
Ypbph:

3) Bludwnuwyhtt Uninkgdwt jupbnpuwgnyt hhupp hwtinhuwunid £ hpkug tkpppnidubphg
owhniyp unwbwnt ubkpypnnubph  wluyuihpp, Wwlwb Ejudninnp wbwp L wpunwgnih
utpypnudubph phulh Bupwnpju) dwwpnuyp:

4) Npuybu Ywunb, tkpppnnubpt wuluyl o hnjphwnnignid dhuytt hwdwljupgdus
nhuljh hwdwp (b hwjnuh £ npytu «ntjuyujut nhulp jud «sphytpuhbhjugus nhulyy):

Bludwnuwjht Uninbkgdwt dkpnnubpp thwunwgh hhdtduws bu wyyuqu npudwljwut hnupbph
gnudwpubph ghulnttnwynpdwip (hnpwlbpydwin) pupwghll wpdtphtt: Yputp ppudului
hnuptph nhujnunnwynpdwt dkpnnh mwppbpuljubpt tia: Unnpl pipdws hwuljugnipniutbpp
duwutwlh jud wdpnnompudp Yhpwnebh B GBjudwnwht dnnbgdwt pnnp dbkpnnubph
hwdwnp:

1) Ypwdwjut hnuptph ghuntunnwdnpdwt dkpngh (321 hwdwduwyt jutjwnbuynn
ppudwlut hnupp nhunuunnwynpynid £ hwlunwl nippnipjudp (wyuquihg W) dhus
guwhwwndwt wduwphyp, nptt wpyniupnud pny; £ vnwjhu uvnwbw) quwhwwnynn opjtljnh
pupwghl wpdtpp:

2) Npny phypbpnud Epjupuwdudbn jud winpny dwdljtnny opjkjnnutph hwdwp 2%
dtpnnp Jupnn E nkpdhttwjughtt (dbwgnpnught, hbnjutjwnbuwghtt) wpdtp ubpunt), npp
utpjuugunid £ quwhwwnyny opjtjunh wpdtpp juwijouwnbuynn dwudwbiwljuwhwnyguwsh
Jtponud: Uy nhyptpnid quuwhwwnynn opjijnh wpdtpp Jupnn b hwydupldl; pugunwuytu
oqunuuugnpskny YyEpotwljut wpdtpp, wnwg hunuly jutphuntudwt dudwtwlwopowuh: Ujh
tpphdt Ynsynid £ Bjudnh juuyhwnwihqughwjh dbpnn:

3) 123 dbkpnnh hhutwlwb thobpl b

w. punn quwhwwnynn opjijnh b npu quwhwwndwt wpwudtwhwwnlnipniiubinhg jupdus
npudwljui hnuph wnwybt) hwpdwp nkuwljh punpnipntt,

P npuiwlutt hnuptph  juwbjuowwnbudwt  wnwdl] owwhdwy  Ynulpbwn
dudwtwjuhwwnywsh npnontd,

¢. wdpnne dwdwbwlwhwwndwsh hwdwp ppudwluwt  hnupbph  Jubjuwnbudwb
twpjiwywnpuunnd,
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n. npnoywd Jubjuwwnbuynn dwdlbnh JEpgnid  dbwgnpnuwghtt wpdbiph  npnodwit
wihpwdbonnipyjutt nhwnwplynud, wjunithbnl, hwoydh wnbubknd quwhwwnynn opkljnh
punipugpbpp, hwdwywnwupowb nEpdhttwyuwyhtt wpdtph npnontd,

k. nhuljntinuynpdwt npnypwswthh npnonud,

q- ghuljntnnuwynpdwt gpoypwsuwthh Jhpwenidp jutjiunbuynn wyuqu gpuduljut
hnuptph tjundundp withpudhynnipjui nhuypnid husyh wntking nkpdhwpughl wpdbpp:

4) Zunul] Jjuthiunbuynn dudwbwluopowth ptnpnipjut swhwhoubpp jupidus ku
guwhwwndwt tywwnwlhg, quwhwwnyny opljnh punyphg, wnlju wnbkntjunynipmniihg b
guwhwwndwt hwdwp vwhdwigwés wpdiph wnbuwlhg Ywpd dudljbinny quwhwwnyng
opjjnnikph hwdwp, wdktut hwjwiwlwbinipjudp, htwpwynp £ yguwnowd jutjpuntubp
npudwlwt hnupt hp Swowynipjub nne pipwgpnid:

5) Quwhwwnnnutpp, punpkng hunwl jutjpwnbuyny dudwbwljwhwndusp, wyhwnp k
hwoyh wntikl htnljw) gnpénukpp’

w. guwhwwnynn opjiljnh ogunugnpédwt dudljtin,

p. pubjudhn  dudjbnnmd weiw hwjwuwnh wyjuibkp, npntg Jpw bhhdugmd B
Juthiwwnbunidubpp,

¢. Wjuqugniyyu hunnwl juthwntuynny jud wopwownpdus dudwbwjuwhwndwsdp, npp
whwp E puduwpwp (huh gquwhwnynn opjljnh Juynit wgh b owhnyph dwjwppuyjh hwutbne
hwdwp, nphg htiwinn httwpwynp k ogqunuugnpsdt) mbpdhttwyuwyhtt wpdtpp,

1. ghjuyhtt gowhwwnynn optjunttph quuhwndwt dudwiwl jutpwnbudwt dudljtnp
whwnp kukpunh wdpnng ghlyp, ‘

L. wwhdwbwthwl dwdljbnny oquulwup Yhpwenipnit  nibbkgnn  opjljnubkpp
dhtwmtiuwljmt qnpshputph ks dwup b nppudwlut hnuptpp jutpiwntuynid Eu opjkljnh
Jhpwpnipjul nne dudljtnnid:

6) Npny nhypkpnid, hwnluubu, kpp giwhwnnn opjkljinp qnpénid ' mukbugny fuynia
wdh nbkdybp b owhnyp guwhwndwt wduwpdh gpoipjudp, juphp sfw vwhdwul) Ynuljptn
jujpunbudwt dudwbwjwhwngws, b mpdhttwywihtt wpdtpp Yupnn b dwnwyl] npuybu
wipdbiph npnodwt dhwly hhdp (Eppbhdt uw Ynsynid E «Ejudnh juuyhwnwhqughwh dbpnn»):

7) Nput  ubkpnpnnh Ynnuhg Bupwngpynn oguuwgnpsdwt  dwdwbwluwhwwindusp
(hniphtuqujht dwdwbtwljuhwwndws) sytwnp k 1hth dhwl swhwihop npnowjh juthiwnbudw
dudwiwljwhun]ush ponpmpub dudwbwl b swhnp E wqnh opjkljnh wpdbph Ypu
pugunnipjuldp wjt phwpbph, Gpp dudwbwlwhwwndwsédp, nph pupwugpnid quwhwwnyng
opjtjvip  Ywpnn E pghuwpldt]p hunwl] jwbjownbugnn  dwudwbwluopowtt  npnobjnt
wnbkuwljinhg, kpt quuhwndwb tywwnwlp npuw thpypnidwyht wpdtpp npnokh k:

8) Bpt wluljuwynud E np quwhwwnydnn opjtjuuip swpnitwlbnt £ gnpsdk) npnowljh
juwijiwnbuyny dudwiwlwhwndwsh wjupunhg htnn unyuybu, guwhwnnyubpp whwp k
guwhwwntl opjijnh wpdbpt wyy duwdwbwlwhwwndwsh Ybpenid: Ujunthbkwnl, npnodwé
wnbkpdhttwyuyhtt (hbnjwtpiwnbuwght) wpdtpp nhuljnunnwynpynid E gowhwndwt wduwplh
npnipjudp, npyku  Juwinl, oquwgnpsdkiny hbtnjuwijuwnbuynny dudwbwljuopewinid
npudwlwt hnupkph tjundwdp Jhpwnynn unyt phuljntnnuynpdwi npoypwswtp:

9) Stpuhtiuughtt wpdtiph dke wkinp t hwoyh wntly
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w. uyl thwunp, ph wpnynp quwhuwnnn opklint hp pnypeny uywnynn £ wpyniwybn
oqunugnpédwt vwhdwbwhwl] dudwtwjwhwwnws nith, puth np wyn hwunt wqpbnt k
nbkpuhttwpuyhtt wpdtph hwpdupljuwt hwdwp hpwednn dbpnnh Jpuw,

p. gqnnipjnit nith wpnynp jubjuwnbtuynn dudwbtwjuwhwnduwshg pnipu quuwhwwnynn
opjtjnnh httnmqu wgh (WJuquuiy) hwjwiwljwinipintl,

¢. wy, plk whtunud E wpynp vwhdwtjws juijiwnbuynn dudwtwljuhwndush
wywpunht btwjuonpnp npnoyws gnidwph unnwgnuup,

. quwhwwnynny opklinh ujwundwdp phuljh uwywuyny dwlwppult wyb
dudwtwljuhwwnywsénid, kpp npnoynid £ inkpdhuwjwyhtt mpdtpp,

t. hts JEpwpkpnud E ghljjuyhtt gbwhwwnyny opjijnntkpht, wwyw nkpdhtwjwyhtt wpdtpp
wtwp E hwodh wnth quwhwwnyny opjijnh ghljjuyhtt punypp, b nppuw npnodwt dwdwbuly
syhwp b Eqpuhwiglk], np npudwljut dhgngutph hnuptph wpwybjugnyt jud tJuqugnyu
dujupnuljp uwhwywiyknt £ winpny dudjtinny,

q- gquwhwwnyny opkliwnhtt hwwnml hwpluwhtt pununphsubpp  jubjownbuynn
dudwtwljuhwnywsh wjwpnht (kpt wthpwdton k) b wyh, pk tupunpynid £ wpnnp, np
tdwt hwpluwjht pununphsubpp owpnitwlbjnt ku gnpst] winpn)y dwdwbwlny:

10) Quwhwwnnubtpp Jwpny Gu Jhpwunt] wbpdhtwpuwhtt wpdtph  hwydupldwt
guujugws nnowdhwn dkpnn: Quwjws nmEpdhtwjwhtt wpdtph hwydupldwt pugnid nwppkp
Ukpnnubp Jul wnnph bkpjuugdws ki npuitghg wikiunupusyws kpkp dkpnnibpp

w. Gnpnnuh jud juynit wgh dnpl) (Yhpunynud £ dhuwyt wiuwhdwiwthwl wpynibwdbn
oqunuuugnpédw dwdljwn niignn quwhwwnynn opkljnttiph hwdwnp),

p. Giph wpdtp (Yhpwnbh E htwgnn, vwhdwbwhul, hsybu twb whuwhdwbuwhul
wpynitbwyn oqginugnpédwt dudljinn niikgnn quuwhwwnynn opjkljnnukph hwdwp),

¢. oginuhwnipjut swhiukp (Yhpwnebh E dhuyt htugnn, vwhdwbtwthwl] oqgunugnpddwt
dudljtwn niutgnn quwhwwnynn opjtjunnutph hwdwnp):

11) Yhuynunnwynpdwt gpoypuwsuthp ywhwnp £ wpunwgnih ny vhwytt gpudwljut vhongh
dudwbwluwynp wpdbpp, wy twb wyb rhulbpp, npnip juydwsd Lu opljnh wwywqu
owhwgnpédw b ppudwlwt hnupbph mbuwlh hkw:

12) Yhuljntunnuynpdwt ppnypuwswthp ywhwnp E hwdwyunuwupwih gpudwlwut hnuptph
wnbkuwlht:

13) hulnuunuwynpdwt npnypuwswthtph pupnitdwt jud hwydupllwt mwpusdus
Ukpnyubpp htnbyuyb

w. Juuyhwnwih ghugnyugdwt dnnl) YU (CAPM),

p. juyhwnwh dhoht Yondws wpdtp GUTU (WACC),

g. nhunwplynny  jud  uvnwgjws  ppnypuwswthtph b Ejudwnwpbpnipjui
hwpwpbkpwlgnipntl,

1. Unidnijjuwnhy dkpny:

14) Quwhwwnnnubpp, hwdwywunwupwt phununuynpdwt ppoypp npnotjnte hwdwp,
Jupnn ki ogunugnpéty bl wy hhdtwynpdws dkpnnubp:

15) Yhulntnu]npdub npnypwswthp dowljbjhu giuthwnnnp whwnp £
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w. wwhwwih gphulptnwynpdwt pponypwswthp npnoknt hwdwp  oquuwugnpéyws
wyniphtpp,

p. nhulninudnpdwt gpnupwswthp npnokimt hundwp wpudwnpl] hhdtwdnpnudubp!
ubpunyu)  oqunwugnpéyws wyjujubph  nyuwlwbwgnidp b gpubg  vnwgdwt  fud
unbnEjuwnynipjut ulqpuwnpnipp:

16) Quwhwwnnnubpp ywhwnp E hwodh wntkt wjt byuwnwlp, nph hwdwp hpwjwuwgyt) k
juwijpwnbunudp b juwippwnbudwt  Gupwugpnipnibubph hwdwywnwupuwtnipniiup
Jhpwnyny  wpdbph  wbkuwfhl:  GBpk  juwbjpwnbuynn  Gupwunpnipmitbtpp sk
huwdwwywwnwupwuntd wpdiph wbkuwlh, wyuw jupnn £ wthpwdbonnipnit wnwewbiug
juthiunbudwt jud phuljnttinuwynpdw npnypwswthh £ogpuinid junwpbyne:

17) Quwhwwnnnubtpp, ghulntnuynpdwt gpoypwsuthp dowljtijhu, yhwnp £ hwoygh wntku
guwhwwnyny opjnnh jutjpwnbuynny ppudwljut hnuphtt hwutbjnt phuljp: Tuwutwynpuytu,
guwhwwnnnp whwp L quwhwwnh, pt wpynp Juwbpuwwnbuynn ppudwluwt  hnupbph
tupunpnipmnitttph hhupnid pujwé nhuljp thpundws k nphuljninwynpdwt npnypuswthnid:

18) Bphk quuhwwnnnp npnonud k, np ghuljnttinwynpdwin gpniyjpwswhnid jutjownbuynn
npudwljut hnuptpnud tbpunyws npnowlh nhuljip hwsyh skt wntyl), wmyw wyy nbuypnid
quuhuinnnp whwnp £

1) &oqpunp Jutjpwwnbunidp,

2) &pqpunh gyt ngpnypusuthp hwoyh wntikyny nlu shwpniwpkpdus nhuljkpp:

Cludwnuwyh  dnwnbgnidp  sh Jphpwndl, pwih np wjju wnwpwdwopowinid jwn
uwjuwphy b ny wpdubwhwjun i Bjudnwht dnnkgdw nyjwgukp:

Owjuuughtt Uninkguwt hhupnid pujus k wyt uljqpniupp, pun nph qunpyp quwhwwnynn
opjtjnnh hwdwp sh Jdwph wykjht, pwt hwjuwuwp ogurnuljupnipjudp opiljin dknp phpkjnt
ntypnid, 1huh nu qudwt jud jupenigdw dhongny, gnpdplipwugn pupnwugunn gnpénuubkph
puguljuynipudp withwplh dudwiwl, wihwpiwpmpnil, phul jud wy gopénuubp: U
Ununbgnudp httwpwynp b nupdunid unnwbw) wpdtp opjtjnnh wipdtpp thnppwphtidwt jud
JEpwpununpdub pupwghl dwhubkph npnpdwt dhongny b $hqhjuljub dwrdwsnipjut pninp
wnbuwljubiph Yhpundwdp:

1) Owjuuwhtt dnnbgnudp whwp E Yhpwndh b ywbwluih Yohr uvnnwbtw hbwnbjug
hwiuquuwtpubpnid.

w. dwubwhgutpp jlupnnqubwt JEpupunwunnpty opjtjnp gpbpt tnyu ogurnujupnipyjudyp,
htywtu  quwhwwnynn  opjijwp, wnpwbg npuk  npdwnhy  Juwd  hpuduliub
vwhdwbwhwlnudubph, b wyn opbiwup Jwpnn b wyupwb wpwq YEpwpunungpdl), np
dwutwljhgp sniqitiw quwhwwnynn opjkjinh wthwwwrn oquugnpédwt httwpwynpnipjub
hwdwp hwybjyuy J&wnly,

p. quwhwwnyny opljint ninnuljhnpkt Ejuunin sh phpnud, hull npuw wpwduwhwnntly
punypn pnyy) sh nuhu Bjudnughtt jud hwdbdwnwlut dnnkgnidubph fhpwunnudp,

g¢. ogumwugnpdynn wpdbph whkuwlp hhdutwuwinid hhdudws L thnjowphudwt jud
JEpwpununpdwt Swhiubph Ypus:

2) Quuwyws unyu Yhwnh 1-pu Eipuljinnnid tpdws hwuquuwupubpp gnyg ku tnwhu, np
whwp E swiuwhtt Uninbgnid Yhpwndh b nput qquih Yohn hwunnpndh, uwnnpb pipdws tu
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Ipwugnighs hwiquuwpttp, npnug nhwypnid Swpuwhtt Uninbkgnidp Jupnn £ Jhpundl b
qquih §2hn niuktw): Owpuwghtt Uninkgdwt ogunugnpsdwt upwuqunid guwhwwnnnp whwnp
E hwoyh wnth wy dnnbgnmdubp Jhpwnknt b wppmibpubph hwdwdwjubgdwt jondw
hiwpunpnipiniip Swhuughtt dninbgdwl Yhpundwl spowbwmlubpnid uinugjws wpdhph
gnighsh hmunundwt tyuwnwlny, twubtwynpuytu.

w. dwubtwlhgubpp Jupnn tu hwogh wnetl] hwdwnpbih ogqnnujupnipjut opjtjnutinh
Jhpupununpdut htwpwynpnipinitp, vwfuwjt gnnipmnit ntkt tnpdwwnhy hpudulu
punyph Jud quwhwwnyny opjtjnh JEpwpununpdwt hwdwp withpwdbon dudwbwljh qquih
ynpniunibph hbn juwyyws vwhdwbwihwlnudubp,

p. Epp dwhuiuwghtt Uninkgnidt ogqrnugnpéynid k wyp dUninbkgnidubph hhdtwdnpjuénipniut
uinmghnt hudwp (ophtiwl] swhuwghtt Uninkguwh oquuugnpénidl winnighyn hundwp, Jupny
E wpnnp quwhwwnynn opjtjunp npytiu gnpénn dknttwpynipnit (nuswpdut dudwbwl wykjh
UbS npudwljutt wpdtp nitkiwg pk ny),

¢. quwhwwnynn opjljnp Ytpotpu L unbknsyl), ntunh swppuwyhtt Uninkgdwt Jhpundwb
dudwtiwl] oqunugnpéynn Eupwunpnipmnitiubpp pupdp hntuwhnipinit nitku:

3) Uwubwlhnpbkt wwpungws opijinh wipdtipp, npybtu juint, wpunwgnnud £ opjljnp
untinduwt pupwgpnid vhty ukpjw ppoipjudp junwupws swhuubpp (b wyt, ph wyn Swubkpt
wpynp hpktg wgpbgnmipnitt niubgh] b opjijnnh wpdbph dpw), b opjnh unbnsdwb
wywpunhg htwnn wpdtph Jhpwpbpu) dwutwlhgubph wuwihputpp, dhbiinyt dwudwbwly
hwoyh L wntynid guwhwwnyng opjtljinh unbnsdwt wjupnh hwdwp wthpwdtown sSwhiukpt
nt dudwbwlp tkpwunju) pwhnyph b hulh hwdwywnwupiwb Lyqpunidibpp:

Unjuw t swhiuwghtt Udninbguwi tpkp Ubpnn swuubph thnjwphidwi Ukpnn, npl
wpunwugninid £ hwdwpdbip oqunuljupnipjudp tdwbwwnhy opjnh unbnddwt sSwjuubkph
hwyJupldwt vhgngny npnoynn wpdtpp, swhuubph Jepupununpdwt dkpnn, nptt wpnwugninid
E optinh &ogphnn tdwtuwlh JEpuntnddwt swhiubph hwodupluwt dhongny npnoynn
wpdtpp b pununphsughtt dkpnn, nph dhgngm] opjljnh wowbdht pununphy dwubph
wipdbpubipp gnidwptinyg hwpduplynud £ quuhwwnynn opjljnh wipdtipn:

1) Unynpwpwp thnpwphidwi wpdbpp ogpumd E hwoyh wnbbkng  $hqhlulub
dwpywédnipjut b pnjnp hwdwywwnwupw dbkpp: Ldwt &ogpuuinidutphg htwnn nw Jupbh E
wijutt] thnpuuphdwb wpdtp:

2) Onjuwphidwi wpdtph Ukpnnh Yhpundwi hhdtwljwh thoybph b

w. Uwubtwlgh pnnp wytt Swhiubkph hwodwnly, npp gwujuind £ unknst) jud dtnp phply
hwdwnpdbtp ogunnuljupnipjnitt wmywhnyynn opjkljwn,

p. npnobj, ph wpnnp gnynipinit niuth quuwhwwnynn opjnh bhqhuljul, Pniuljghntiwy b
wpunwphl dwpdwénipjut htwn juuyws nphk wpdtqplnud,

¢. qguwhwwnyny opjkjnh wpdtpp npnotint hwdwp punhwunip Swhiubpp wwqtguby
ntnwljdws (punhwunip) dwpudnipjudp:

3) Onjuwphtdwt dwhuukpp, npybu Juint, Jepwpbpmd tu dudwbwljuljhg hwdwpdtp
opjtjwnhly, nptt wywhnyniud E quwhwwnygnn opljnh tdwbiwnhy gnpéwnnyputp b hwdwpdtp
oqunuljupnipnit Jurnigyl] jud wpunwunpdl) £ dudwbwljuljhg mbnbuwybu wppnibwybn
yniptph b mkuunnghwibph ogunugnpédwup:
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4) dEpupununpdui wpdbpt punniubih £ hbnbjw) hwbiqudwipubpnid.

w. dudwbwlulhg hwdwpdtp opklnh uvnbnédwb Sswpubkpp ghpuquugnid  Eh
guwhwwnyny opjljinp &ogphwn wuwndkuh Jepupununpdwb swhiubkpp,

p. quwhwwnynn opkiwnh oguulwupnipmniup Yupnn L wwwhndl] dhugt &ogphwn
yuwndkuny, wy) ny ph duwdwtwlwljhg hwdwpdtp opjtljny:

5) dEpupununpdut swpuubtph dkpnnh jhpundwt hhdtwljub thnykpt B

w. wyb pnjnp Sdwuubkph hwoquwplp, npnup YYph dwubtwlhgp, npp dguunid L uwnbnsby
quwhwwnynn opjiljnh &ogphwn yuwwngkup,

p. npnok), pht wpynp gnmnipnit nith quwhwwnynn opjkjnh wpdtqpynud hqhlulud,
dniujghntimy b wpunwphtt dwpydwsdnipjutt hin juyyws,

¢. guwhwwnyny opjkjnh wpdtpp npnotint hwdwp pughwinip Swhubtpp Wjuqbkguty
Yntinuljdws (punhwunip) dwpgwdnipjut swthny:

6) Pununnphsuyhtt Ukpnnp unynpupwp ogunugnpdynid L ubppypnidwght puljipnipjniutnh
Jud wy] wnbkuwlh opjtjunubph Ywd pulbpnipnibiubph hwdwp, npntg hwdwp wpdbpp
hhdtwlwinud wuydwbwynpyws k upwbg ubpnpnidwihtt mipdtph swthhg:

7) Pununnphsuyhtt Ukpnnh hhdtwlwh thnykph k.

w. quwhwwnny opkljnh Juquh Uky Uwntng ipuwpwisip pununphsh qhwhunnud
hudwyuwunuupwt guwhwndwt dUninkgnmdutph b dkpngutph jhpundwdp,

p. guwhwwnynn opjtjinh wipdtipt uvnwbtwint hwdwp pununphs optljnnkph wpdtputph
gnidwpnid:

8) Owpuuwyhtt Unnbgnudp whwp E ukpwnh pnnp dwjuubkpp, npntp wnyjuy dwubwlhgp
Yuipnn EYpky: ‘

9) Updtph wnwppbpp jupnn &b mwppbpdl] juppduws gtwhwnynn opijnnh wnkuwljhg b
whwp b tkpwekt nnnuijh b wunipnulyh dwhubkp, npntp wwhwbeynid Eu quuhwwndwt
wduwpyh gpoipjudp opjijnh thnjuwphtdwt (JEpupununpdwiy) hwdwp:

10) Npny punhwinip Yhwnkp, npnip whwnp Ehwogh webk], duubwynpuybu’

w. ninnuijh swpuubp (Wynipbp, wouwwnnid),

p. winipnuiph Swpubkp  (npwbuwynpunuhtt Swjuukp,  wbknuppdwt  Swhuubp,
duuttwghnuljutt  Jdwpubp  (bwpowgduwght, poynynipnt,  Swpunwpuybnwlui,
hpujwpwtwlub b wy), wy Jdupubp (Chounpnuwyddwputp b wyb), pughwinip dwuukp,
hwplbp, $htwbuwlwb swhubp (ophtwl] wwpnpuihtt $htiwbuwynpdwl wnynuibp) b
Anttwplunhpwlju owhniype):

11) Bppnpy Ynnuhg dtnp phipjwsd quwhwwnynn opjkljunp, tupwunpupup wpnwugnind k
opjtjnnh untinddwt htin juwyws swpubkpp, hyybu twb hpkug thpppoudubph JEpunupdt
wwywhnybint hwdwp npnowlh owhnyph Al Zwdwdwjt wyt wpdtiph wbuwlh, npntp
tupunpnud Bt hhynptwnhl gnpswpp, jupny L tyyunujubhwupdwp 1hul) tkpuntk] owhnyph
tupunpu) unpdp npnpwlh Swhiubph hwdwp, npp Jupnn L wpunwhwyndws (htk
tywunwluyhtt pwhnyph, thutjug gnidwnh, swhubkph jud wpdtph wnlnuwhtt yepunwpdh
wnbupny:
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12) ©pp oSwjuubpp hwyquplynd &bt Gpponpy  Ynnpdh  dwwnwluwpuptbph  jud
juwywjunniiiph thwunwgh, tydws jud quuwhwwnyws qubph hhdwt Jpw, wyw wyy
dwhiubpt wpnku Yukpwekh Eppnpn §nndh powhnyph guuh dwljupnqulp:

13) uwhwwnynn opjijnh vnbnsdwt dudwiwl junwupduws hwuwnwgh swhuubkpp jupny
Lt hwuwubph (hul) b wmywhnydt) gquwhwwnynn opjjnh wpdtph hwdwywnwupiwt gniguithy:
Ujuntudtuwguhy, wthpwdbion b Juuwwpl) &ogpuuinudubp  hbnbjuytt wpunwgnibino
tywwnwlny.

w. dSwiudwt wduwpyh b qowhwndwt wduwpyh dvhot Enws swhuubtph mwnwunidubpp,

p. gutjugwd ny punpny Jud pwgunhl Swhiubpp jwd pubwynnnipinibubpp, npnup
wpunwugn)wsd ku dSwhuubph JEpwpbpuy wdjujubpnd, vwljugtt skt wnwowtnid hwdwpdbtp
opjtjnnh unknddwb gnpépupwugnid:

Uwpquwédnipnit  (Updbqpynud/Zumgnid)  hwuljugnipmiip  Jtpupbpnid £ wgh
ninnnidubpht, npnup hpwjuwbtwugynid Bt hwjwuwp ogqnuljupnipjudp opljinh untnsdwu
hwoqwpluyhtt swhubph  tjundudp  qhwhunndnn  opjkljinh wpdbph Jpu  guiljugus
dwpquwédnipjul mqpbgnipjutt wpnnwugnduwt btyuwwnwlny: Uwodwsnipjnit hwuljugnipniup
wnwppbpynd £ wdnpunhqughwih  hwulwugnipjutt  hdwuwnhg.  Jtppohtiu §hpwnymd Lk
dhutmtivwjut hwpybnymipmnitutpnid jud hwupujhtt opktunpnipjut Uk, npunbtn wyu
unynpwpwp yEpwpbpnid £ npnowljh juyhwunw) tkppponudubph dwipuubph dbe hwdwlupgqdus
Uhodwdwtwljuyht pungpldwt dkpnnht:

1) Uwodwébnipjutt htin juuyuws dogpunidubipp ghunnwplynid ki hknbyju) wmbuwljukph
hwdwp, npnip ninnnudubp fud &ogpunidubp junwpbjhu jupnn i hbnwquynid pudwtyby
tupwwnbuwlubkph.

w.  Phqhuljwb  dwoqudmpmnit  quwhunndnn opjkinh Ywd npuw  pununphsikph
dhqhuutt  dwpgwdnipjut wuwwndwnny oquuwlupnipjub guuljugws Ynpniuw, npbh
wnwowgh] k ogqnnugnpédwt htwnbiwipny b tnwphphg,

p. Pnilljghntwy  dwoqudmpymb  quwhwuing  opjinh  whwpyniw]knnppui
htwnbwlpny wnwowguws oquulwupnipjutt gutjugwsd Unpniun, hwdbdwnws npw
thnppwphidwtt  hkw, htywhuhp b twhiwgénidp, wbpthljwlwt  punipwgpbptt no
wnthiininghuwyh htwugwé 1hukp,

q. wpnuphll jud wninbuwlwh dwyusmpni  quwhuinynng opfiljnh  aljundundp
wpunwphtt hwdwpyny mtnbuwlut jud nbnuijut yudwitbph hbnbwipny wpwowgus
oqnnuwljupnipjutt guujugws Ynpniun: Uju wnbuwlh dwpuwdmipmniipn Jupnn b (htlg
dudwtwjuynp jud dpnuljui:

2) Uwodwénipjut hwogupuwt dudwbwl whwnp E hwogdh wntbk] quuhwwnygnn opjiljnh
oquuujuip Swnwnipjult $hghjuju b ntnbkuwljut dudjtnp.

w. oqunujup Swnwynipjutt dhghulju dudljtnp gnyg b wnwihu, phk nppwut tplup
dudwtiwl] Jupnn k ogunugnpédyt] quuwhwwnynn opjijinp dhts uyt dwpgws hwdwpybp jud,
tpp tpw JEpwbnpngnidt wjjbu nmbnbuwybu tywnwlwhwpdup sh hth wwbwght
uguuupuut  wwpwqunud, wnpwtg hwydh  wnubnt  JEpwlunmgdwt jud
JEpwuwppwynpdw npbk htwpwynpnipntl,
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p. ognnujup Swnwjnipjut nbtntuwjut dudljtnp gnyg k vnwuhy, phk npputt dudwbuy
qguwhwwnynn opjijnp Jupny £ htwbuwlub pwhnype jud ny bhttwbuwlju ognunbp phply
hn pupwghl ogunugnpddwt dkg: tw Yuhidws Yhuh npu dniughntiwy jud munbuuljut
dwyJwodnipjul munhdwithg:

3) Pugupnipjudp wibnbtuwljut jud wpunwphtt dwpdwdnipjutt npny wbuwlukph,
guwhwwnyny opjkjinh b hhwynptwunhl opjkiwnh dhol, nph Jpw E hhuudws thnpuwphtidwi ud
JEpuwpununpnipjut hwyyupuyhtt wpdbpp: Uwljuyl, tpp jut dwydusnipjut wqpbgnipjut
ontjuyuljutt hhdtwynpnidubp wpdtph Jpw, wyw wyn hhdtwynpnudubpp whwp E hwoydh
wnky:

4) Shqhulul vwpjwsnipmniip hwoquplynid k kplnt kyubwlikpny

w. Jhpuljuuquyny, tpp dwpgwsdnipjut yipugdwt hin juwydws swpuubpp ntnbkuwuytu
wpnupugyuws L,

p. sybpuljuuqiynn, Epp dwpgwdnipjut Jkpugdwt hkn juwdws swhuukpp ntnbuwybu
wpnupugyws sk:

5) Gnnipjnit nitth $nruljghntiw] dwpdudnipjut kplnt Al

w. wybigniuyhtt uuwhwnw) Swhuukp, npnup Jupnn o wuypdwbwynpqus hubyp
shttwpwpnipyutt btwpwgsdwl, shtwpwpwlwt Wyniptph, wpnugpujut nkuthuh fud
Ubpnnutph thnthnjunipnitubpny, npnup quwhwwnynn optjnp hwdbdwwn wykh gudp
Juwhwnwy ubkpppnudubpnyg dudwtwljulhg hwdwpdtp optunttph hwuwtbihnipyut tu
hwugbkgunid,

p. wybignijuyhtt gnpéwntwjut dwhuukpp, npnup Jupnn Gt wuydwbwnpuws (htubg
twpwgsdwb pupbjuwynidubpny jud wybjnpny wpnunpnpuljuunipjudp, npnup quuwhwwnynn
opjtjnh hwdbkdwwn hwbghgunid tu wdbkih gudp gnpswntiwlub dwhiubkpny dwudwuwljulhg
hwdwpdtp opjkljinutkph hwuwkhnipjuup:

6) Suntuwjut dwpgwdnipjniup jupnn L wpwewtiwy, tpp wpnwpht gnpéntiitintt wmgnnid
Lkt wpwbdht opjwnutph Yuwd pnnp opjunubph dpw, b ppuip wkwp b uwjwqbkgyku
dhghjulut b nruljghntiw] dwpdusnipiniuibiphg hkwnn:

7) bpugykih opjjnnubkpp sybwp L ninnykt hwdbdwnwljwt dnnbkgdwb spowtwljubpnid
uwhdwtdws hpkug onitjuyuljut wpdtphg wykjh gusp wpdtpny:

Ujuyhuny Yhpwedt] Lt Swpuwghtt dnnbgnudp, hull Ejudwnuwghtt @ hwdbdwwnwulut
Ununbgnidubph shhpunt)p guwhwwnnnh fupshpny hhdttwynpgws t:

12. Cnijuyuljutt wpdtph hwoupl swhiuwjht Uninkgdudp

Owjuuwghtt  dnnnbgdwdp wbpwpd gnyph omjuyuljmbt  wpdbph  quwhwwnnudp
hpuwlwtwgynid £ hkwnlbjw) thnikpny.

1) hnnudwuh snijuyuljut wpdtph npnonid,

2) okuptiph b ohtimipnitiitph JEpupununpdu (fud thnpouphtdwt) swhiubph npnontd,

3) otiptinh b ohtinipniuutnh Ynrnwldws dwpdusnipyjut Ukdnipju npnontd,

4) wmupwnd gnijph onijuyuljutt wpdtph npnonid, npybku hnnudwuh onitjuwywljutt wpdtph
b otuptiph mnm ohtmpmitubtph  JEpwpurnunpdut (Gud  hnppwphtidwi)  Swhuubkph
hwtpugnidwn - tuqgus jninwljus dwpgusnipjub swthny:
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Zudbdwwnynn  gnypbph  Judwnpubph  (ud wnwowplubph) qukph dogpuinidu
hpwwuwgyt) E hknbju jupgny.

I) Unwohti hkppht Yhpwnyl) tu gnpdwljhgubp pun qudwnph yuydwbubph b onijuygh
Jhdwlh: Upwghg jnipwpwisinip hwenpnp Yhpwunyk) E twjunpn wpynitiph tjuundwdp:

II) Bpypnpy htppht hpuwjuwbwgdt] Eb widhowlwinptt wpwupd gniphtt JEpwpkpnn
&oqpuinidutpp:  Upwltp Juwwwpdl] Eu  guwbilugws Ywpgny, wjuhtpt juduwyulub
hEppwlwunipjudp:

Quugnyugdwutt wytt gonpéntkpp, npntp btwpwwnbujws L vnwinupunny, uwlugh
npnigny qubph dogpuunidubp skt junwpyt) unnpl pipdus wpmnruwnud, mpbda npuip
w) Jud Yhpwndws qnpdnutbphg bujutnpbu skt mwppbpynud,

p) ud £y quuhwwnnh nnuhg skt hpundby quh Ypu sisht wqpgnippui yquwngwnnd.
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Quwhwwnynn punhwiunip hnnudwuh dwybipbup Juqunud E 1193,55 pd, npp gnjugl) k
punhwinip pyYny 2 hwn Jluyuluttiph yuwndbunid wpunwugnws pyny 2 hwwn mwppbp
Junwuwnpuwihtt hwdwpubp §pnn hnqudwubph dwjpbuttiph hwipugnidwnphg:

Zudbdunnmpyub | Quihdwb Quwhuwnny
Utwing opjijin Nel | Ulwyng opyiljin Ne2 Utwng opjkljin Ne3
—— Jhurdnpp oprklinn 1ng opjEY 1ng oY 1ng opjkY
— p. Gplhwt p. Bplwt p. Gplhwt Upguju p. Gplhwt Upguju
9 Epbpniunt thnnng Epbpniint thnnng punuiuu punudwu
S N— https://www.list.am | https://www.list.am | https://www.list.am
ol P! [item /22201420 [item/21852534 [item /22389054
TFMPE ?ld src=10 ?ld src=10 ?ld src=10
Jw&wnph Jud
wd 38 506 000 50 827 000 138 621 000
wnwgwplh ghtip w
Uwljkptu pu 1193,55 320 410 1200
Jwdwnph Jud
/pd 120331 123968 115518
wnwgwplh ghtip IHI
puw pniljuh Jhdulh, 05.2025p. 05.2025p.
Ju&wnph P 05.2025p. Stnunpyus P
Stnugpyus & Stnunpyus k
wuylwbkph b £ 12.2024
Ju&wunph wluwph, 03.2025 04.2025
Minnnudp % -10% -10% -10%
Minnnudp npuu -12033 -12397 -11552
MinnJus ghup nn/pd 108298 111571 103966
Qnypught
hpuyniiptitipt (wyn
pynud
Junpniguyundwi) nu
wwhiwiwhwlnulibpp guwhwwunynnh wdwt | quwhwwnynnh b guwhwwnynnh twdwb
(wyy pijnudt
hpwyniuputiph b
oquuugnpddwl
uuwndwudp)
Minnnudp % 0% 0% 0%
Minnnudp npud 0 0 0
NMinnqusd ghp nn/pd 108298 111571 103966
twljudwuntnh, twluduntnh, twluduntnh,
N P hnll 4 hm ph P ! Yuut] h]II pp plulyuugpbph, P ! Yuay hnl pp
nuunbupp nnuwukupp ) nnuwukupp
gnpéwunuwlu hnquwnbtupp puwltih
upwbwlnipiniip puwlbih puwybih Junniguuyundwh puwllih
junniguyundut | junniguuyundul junrniguyundw
Minnnudp % 0% 0% 0%
Minnnudp nnud 0 0 0
NMinnqud ghp nn/pd 108298 111571 103966
HAnumbplughulibph nilih nitp nith nitp
wnuynipniup b
htpunpmpntn htwpwynpnipmit | htwpuwynpnipnit htiwpwynpnipmniu httwpwynpnipnih
Minnnudp % 0% 0% 0%
Minnnudp npud 0 0 0
Ninnyus ghup nn/pu 108298 111571 103966
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Gupniguywndwl
suthnpnohstitpp b qguwhwwunynnh wdwt | quwhwwnynnh tdwb quwhwwnynnh twdut
uwhdwtuhwlnidubpp
Minnnudp % 0% 0% 0%
Minnnudp npud 0 0 0
MinnJus ghup nn/pu 108298 111571 103966
puwn hnnudwuh
swthbph (Uwytptu,
(wyunipinth,
Epljupnipyntd, 1193,55 320 410 1200
Epypuswthulu
Junnigjubp,
Suljuinught dwu),
Minnnudp % -4% -4% 0%
Minnnudp npud -4332 -4463 0
NMinnqusd ghp nn/pd 103966 107109 103966
Stnunpnupymip b nbnunnpnipniup nbnunpnipniup nbnunnpnipniup
(qunuybtnt quypp), 1wy, mEnuljuydwb
bl wsmpyntt 1wy, nknujuydw [y, mbnuljuydwi 1wy, nknujuydwi
qpusnipnitip ar Umlf PR gpusmipimup | gpudsmpimbp quyd | gpuadsnipyniip
Ninnnudp % 0% 0% 0%
Minnnudp npud 0 0 0
Ninnqusd ghp np/pd 103966 107109 103966
@hpnipniip hwpp & hupp L hupp L hupp L
Minnnudp % 0% 0% 0%
Minnnudp npud 0 0 0
MinnJus ghup nn/pd 103966 107109 103966
Spwtuwynpugh
hwlgnygukph dwwngkhnipjniup dwwnskhnipiniup dwwnskihnipiniup
wnlpumpynip, ] - dwwnglhnipjniup juy -
Uwwngkihnipmniup
Minnnudp % 0% 0% 0%
Minnnudp npud 0 0 0
Minnyus ghup np/pd 103966 107109 103966
sonbph wpdtph dp Swpwsw Swpwsw Swpudw Swipubsw
nntph wpdbph Ypu
twhwwndwt bwhwwndwb twhwwndwl gninht
snllk q q q qn
wqnnn wj| gnponuubp qnunhs 5 qnunh 5 guwhwwndwl gninhn 5 5
Minnnudp % 0% 0% 0%
Minnnudp npud 0 0 0
MinnJws ghup nn/pd 103966 107109 103966
Homupl 0,333 0,333 0,333
gnpéwlhgp
Cnijuyuljui
wpdtpp np/pd 105 013,52
Undtpp 22 125 338 885
nnuudny

Qinuhunnng
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Quwhwwnny 22 Bphwl punuph Epkpniunt thonngh phy 6/7 b phy 6/5 hwugkubpnud
guiynn punhwinip hnnudwuh onitjuyujut wpdtpp Yuqunid k125 338 885 22 npud:

Chupktp, ohtinipjnitiitnh JEpupununplwi swhubph npnonid

Chuptnph b shtunipnittbph JEpupununpdui (fud thnjpuphttdw) swpoubpp npnoynid G

1) hudwyuunuuwt ywuttmghinwugdus inpdunhyuyghtt mbkntjugptpnid ubpuyugdus
Jud hwjuwuwnh wy wnpmniptbphg uinnugus wmydjujutph hhdwb ypue

2) guwhwwndwt wduwpyh npnipjudp sntjuyuljutt qutpny wyh swpubph hwydupdudp,
npnlip wihpwdbow bu Unyuwwnhy np okuph (ud ohumipjul) Yunnigdwh hwdwp
oquugnpokny quwhwwnynn sktuph (Gud ohtinipjut) Jupnigdwt hwdwp oquugnpsud
yniptpp b wmbkjpuninghwitpp jud wytt Swhiubph hwydupydwdp, npntp wuhpwdbon L
guwhuwwnyny otuphtt (Yud shunipjuip) hwdwwuwwnmwujwing ogunuwljupmipjudp unp okuph
(Qud ohunipyut) (dudwtwlwlhg wwhwboubphtt hwdwwwwnwuwing thnjowphthsh)
Junnigdw hwdwnp:

3) dhlunyb snijuyuljut wuydwutbpmd tdwbwnhy skupbph (Yud shunipiniutibph)

Junpnigdwt hwdwp shtwpupmput yquydwbtwgpbipnud tpdws wpdbph wdjujubph hhdwb
Jpu:

Chuphtp, ohumpmittubph Jhpwpnnungpduwt  (hnpwphtidut) Swpoubph  tnpdwwnhyh
puunpnipyut hwpgnid, npybu ninkuhy Bu hwinhuwgl) 22 punupwohtnipjut Yndhwnkh
twpwgquhh  23.12.2024p.  31-U hpudwbp «UANRSINN, ZPULULACLNSGYNN,
4cruuunnrsdnn, 46ruuuuaudnn, Nk U84N, CUMLUBLYN,
urhouuduusdnn, 4eruoepbudnn, varnadn, Luuvdnn, iU unuunusuddnn,
CGULLEID o8 chunNkhE3NPULLELT, YUNrNR89UOLLED, chuururuouuy
UTuUSULLLEP SEUUULENE UNrdBRh NTNMUSY U0 3Nk3ULPTCLEC ZUUSUSEGLAR
Gtd 2U08UUSULDP zU0uLrUMEsSNkrE3UL  LUNULUTCPLAREBUL  LUNULUCE 2008
EJUY9ULP zNPhudUrh 14-b N 09-U 2 UUULL NRhdC UNr8fuo LULUQTBLAR UUUDYL,
<UL UEBELUNELSPRU> UM puljipnipjut ubthwljut puquynid wnljw wbknEjuwnynipiniup:

Zudwduyt unwbnupunh swpuwghtt Uninkgnudp wykwp k akpunh pninp dwpaubpp, npnup
nju] dwutiwhgp Yupnn Eypky: ‘

Updtph mmwppbpp Jupnn o wupptpdt] juppdwsd quuwhwwnynn optljnnh wnkuwyhg b
whtwp bk ukpwnkt ningnuih b wininnuyh dwhukp, npntp ywwhwieynid tu quwhwwndw
wduwpyh gpoipjudp opjijnh thnjuwphtdw (JEpupununpduity) hwdwnp:

Npny pghwbini Yhnkp, npnip whnp Ehwodh wnbit), dtwubwynpuugbu’

w. ninnuih swpubp (Wnipbp, wyuiwwnnid),

p. winiqnqulih Swjuubkp (mpwbuwnpuwhtt  Swhiukp, wbknuppdwb  Swjuukp,
dwutwghnwljwt Jdwptbp (bwpwgdughty, poypnynipmnil,  fupnupuybnwuljub,
hpujuwpwtwlui b wy), wy J€