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1. Guwhwwnldwl wpwewnpuipp
22 Thpwlh dwpgq, hwdugyup nuiph p. Mwpnyp Ubwlh thnnng 1 pkup 19 pl

hwugtnid gunuynn puwjuputih onitjuyujut wpdtpn:
Qiuwhunnnnh b qhwhwndwl juquuwlbpynipiub wjjuybbpp

Suwhwndul juquultpynipjumit widwinidp «Upukpuybpinhqu» UNC
Ppujwpwbwljub hwugkh p. Gplul, Q. Ldnykh 26
Stuopkit E. Lulyub
Quwhunng Enniwpn @npghh Lwiyw
Quwhwnnnh npuljwynpdut Jhuywljwi QQ:-2023-26, ipdws 27.03.2023p.

2. Ftwhwundwb tywwnwulny tkpjuyugdus hwunwpnptph gutly

ukpluyugyl] E wbowpd gnyph ubthwlwimput (ogunuugnpédwt) hpwyniuph
gpuiigdwt phy 2425230 Jujuljuih wuwndbup:

3. Guwhwwndwl ywwnyhpuwnnit b hhupp

Quwhwindwi hhdp Ehwinhuwinid wywundhpunnih' 21.11.2023p. pht 5-0016078998
U pwdih hwpjunhp juwnwpny wppupuqunnpui thnjuginuybn - 4. Okhwbjwih
npnoniup 06.12.2024p Lupyws phy 2Z4U0-UUS/URQ0-24/2 wyuydwbwmghpp:

4. Ftwhwwnynn opjEljunnp, inyuwljwtwgdut ndjujukpp b guwhwwnyny
opjljinh ujwwndwdp hpwyniupubph nkuwlp

SYjw hwodbnympjut quuwhwndwt opjjuip hwinhuwiund £ 22 Thpwlh
twpg, hutughp Qnuwiph p. Mwpnyp Ubwhh thnqng 1 oklip 19 ph. hwughnud
quinn ptwfupubp: Cun npudugpjus Jujuljuth gundbuh  ubhwluimpjut
hpwyniupny gpuigqué hpwyniuph unipjjn £ hwinhuwunid

5. Ghwhwundwb tyuwnulyp (ghwhwwndwmt gnpswnnypn)

\

Quuwhwndwt byuwunwljp (guwhwndwt gnpswenypp) 2900 juunwpnnuljub
Jupnyph oppwtwljubpnid wpwind gnyph ppuwquddwi hinnbwpny npu hpwugnudp:

Qhwhundwl wpdbph whuwlp onijwyuljwh wpdbp:

Cnijujulwt wpdtpp hwydupuyhtt gpudwjut Ukdnipnit k, npnd hwjuwbwpwp
Jhpwlwtwgytp, guwhwndwt wduwpyh gpoipjudp, swhwqpghe Ynnutph dhol, pug b
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Upguljguyhtt onijuynid qhwhwwnynn opjiljinh thnpupwbwlnid, nph Wupwquynid Ynnudbkphg
nipupwbgnipp, ppuqklijws (hukny, gnpénid E npowdwnnpkt b wnwtg hwpljunpuiph:

1) Cnljuyulmb wpdkph vwhdwinudp whwnp b dbiwpuingh’ hudwdugi htnlyug
huybgwljwpguihl ppowtimlh

w. «wpyupuyhtt ppudwjut dkdnipnii»r-p Jepupkpnud £ nppudwljut quht, npp
Jupnn Lt Jdwpdb] opjijnh hwdwp webwnpujhtt onijujulwut gnpdwpph dwdwbwl:
Cnijujuwlmt wpdtpp hwunbu L qujhu npybu wnwdt] hwjwiwlwu ght, npp, pun
nnowdhwnn tjunwenidtbph Jupnn t dkop phpylp onijuymd quwhwindwl wduwpyh
npnipjudp omijuyuubtt wpdtph uwwhdwbdwt dbky tnuwd wuwydwbubtphtt htnbbno
ntypnid: Uw Judwnnnh hwdwp dtnp phpynn wpdbpubphg jmdwgnyut £ b wowyly
owhwytwnp qunpnh hwdwp: Uy wpdbph nwhdwidwt dwdwbwl] hwogh skt wnunud,
dwutwynpuybu, gnpéwipph hwwnnl wuwydwbtphg b hwiquuwbputph hEnbwpny
pupdpugdus Jud hokigdws qutpp:

p. «.. npny hwjwbwpwp Jhpuubwgytp...» tpynd L wytt thwuwnp, np guwhwnynn
opjijp  wpdbpp hwinhuwtimd b bBipwunpu quwhwwndws wpdbp, wy ny ph
Juttjunpnodwé fud Judwnph hpuljwb ghti: Uju hpkuhg ttpljuyugunid E gnpdwpph ghtip
guwhuwwndwt wduwpdh ppoipjudp, npunbtn hpujuwtugynd ko onijujuljut wpdtph
uwhdwbdwt ke tnwé pninp wy) yuydwuubpp:

q. «.. gowhwntwi wduwpdh ppoipjudp...» wpnwhwynmy b wuwhwby pun nph
wipdbpp whwnp E quuwhwwnyh §ntptinn wduwpyh gpoipjudp: Ywwydws wyt pwith hbiw, np
ontjutt U onijuyulut wuydwbubpp Jupnn Gu thnthnpodb, wyp dudwbwlh hwdwp
hwjwbwluwt wpdtpp Jupnn k ujpwy 1htl] jud shudwwyuwnwupowit] hppujubnipjuin:
Updtph quwhwwndwb wpyniipt wpnwugnmd £ quwhwndwt wduwpyh gponipjudp
ontjuyh Yyh&wlp b yuydwuubpp, wy) ns pl nplik wy) wduwpdh gpoipjudp:

1. «.owhwqgpghn Unndtph dhol..» YEpwpbpnid bt owhwqpghn qunpnhtt L
Jwdwnnnhi:

Cwhwqpghn qunpnt nith qubmt  pppuuwwwndwnubp, puyg nshtiy bpwb  sh
wupununpnid qu wbkp: Ldwb qunpp unhydwsd sk qunid Juwnwpl] b Jhndws sk
guijugws ghtt J&wph;: Pugh wyn, tw qumup Juuwpnd o gnpstng  hwudwdwgi
ubpyuwjhu onijuyh hpnnmipnitutph b wtuwihpubph, wy ny phk Gphwjuuljut jud
hhynptwnhl onijuyh, npnug gnnipitp sh Jupnn gnigunpyb] jud jubjuwnbuyb:
Zuwpwynp qunpyp sh ydwph onijuyuljuthg wybih pwpdp ght: twhwwnyny opjkljnh
ubpluwjhu ubthwjwbwnbpp tnybybo wyy «©njubs dbwynpnnutph owppnd E:

Cwhwqpghn Judwnnnp sh guujuinid ywupunwnhp Judwnt), unhyyuws sk Jqudwnt)
b ny E| wwwnpwuwn E Judwnt] gmujugusd quny jud hwmuwnwwnt) wyt wpdtpp, npp nnidjuy
wuwhhtt sh hwdwpynid juhjudhn omjuymd: Cwhwqpghr Judwnnnh pppuwywwnmdwnp
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ontjuyujut  wuwydwbubpmd quwhwwnynn  opijnnh  Jwdwnptt £ pwg onijuynid
wibkwhujwiwlwb qun] wilwjn quhg whilwpng snijuyh nunidtwuhpnipniithg
htwn:

L. «.pwg U dpgulguyhtt onijuynid qwhwwnynn oplnh  thnjpwbwlnid...»
wiwlimd E  np  Unndtph dhol  sjwbt  npbk  Ynblpbinn ud  hwwnnd
thnjuhwpwpbpnipinitiitp, ophtitwyy, duyp b gniuwnp pujbpnipniuubph jud Jupdwwnnih b
Jupdwluih vholh hwpwpbpnipniuubpp, npnup Jupnn kb quh dwuppuyp pupdby
onitjwyhti ny pinpny Jud huk) gipuqwhwndus: Gupwnpynid k, np onitjuyuljut wipdtph
quny gnpswppp whwnp t hpujwiwgyh wjtwhuh Ynndtph dheb, npnip juyygws sku npbk
hwpwpbpnipniuttpny, b Ynnudtphg nipupwsnipp gnpénid £ hupunipniyy: Fuwhwwnynn
opjtjup onijw E hwidl) wnwydt] hwpdwp duny, npytugh wwywhnyyh ngpu hpugnudp
Aatnp phpynn nmwppbpwlutphg jwjwgnyuny, npowdhwn tjumnwnnidubpny, snijujuljub
wpdbph uwwhdwidwip hwdwyuwunwupwt quny: dwdwnph Jdbpnnp wbwp b (hth
wjuyhuht, npp Juwwhnygh onijuynid Judwnnnh hwdwp hwuwubjh jwjwugnyt ght:
Cmluymd  gnigunpuwi dudjbnh wlngmpniip upnn b wwppbp (il Quegws
qguwhwwnynn opjiljinh b snijuyuljumt wuwydwtutph mkuwhg: Uhwl gquydwtbh wjb k np
wjt whwp L pwjwpup 1hth quwhwwnynn optiwnh hwunby onitjuyh pwdwpup
puwbwnipjudp dwutwlhgutph nipunpnipiniup gpuytjnt hwdwnp:

q. «.. npp wwpuwquynid Ynnubphg mipwpwtgnipp, hpuqblgws (hukny, gnpénud k
nnowdwnnpku ...» ywbhwlmd £ uyb Eupwnpnipiniup, np owhwgpghn qunpnp, wjtybu
owhwgpghn Jwdwnnnp, pujujubuwswth wnbkntjugJus th Judwnynn opjtljnnh, ppw
thwutnwgh b ynunbkughw) jhpundwl punypht b hwinmpmniautpht, htyybu twb oniuygh
Jhdwljh dwuht punn guwhwndwt pupughl wduwpyh: Zbnwuqumnmd tupunpynud b, np
tpwtghg jmipupuwbynipp hwpyktjuun £ oguunugnpénid hwdwwywunwuiwb
unbnbjuwnynipniup’ dqubiny hwutl) hp wmbuwtlnithg gnpdwupph wpwyk) swhwytn
wpdbiph: Uw {Epwpbpnid £ qguwhwwndwt wduwpdh pponipjudp  onijuygh hdwlh
hwoqwplht, wj; ny pk  hbnwqu dwdjbund wpunwhwjngwsé  hEnwngupd
nuunnnnipnibtbpht:

k. «.li mnutg hwplunpuiph..» tywbwlmd E, np §nnutphg jnipupwbsniptt niunh
gnpéwpph hpwjwiwugdwt pppuuyuwndwnubp, puyg Ynnukphg b ny dkip hwplhunpus
Juwd unhwyyws sk gnpéupp fuwnwpby:

«Cntjuyuljut wpdtp» hwuljugnipniup Eipwunpnid E, np qutipp vwhdwdnid Eu pug
b dpgnitwl onijuynid, npunbn dwubwlhgutptt odnjwé tu gqnpdhint wquunnipjudp:
Quwhwwnyny opjtjunnubph snijwt Yupnn b jhubk] husywbu dhpwqquyht, wuwbu
nbnuljul, npp Jupnn £ punjugus 1hubk] puquuphy qunppubphg b judwnnnutphg jud
1hubk] vwhdwbwihwl dwubtwljhgubph putwyndy:
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6. Futwhwundwb wluwpytpp

Ulpwund gnyph nknuquunipjut wpppwnwiputpp junwpyt) tu 17.01.2025p.:
Ulpwund gnyph onitjujuljut wpdtpp uwhdwudty) £ 17.01.20257.:

Ulpwnd gnyph qhwhwwndw hwoybwnynipjniup Juquydby k 25.01.2025p.:

7. Zwoytunipjui dup

Zupybwnynipniip  Juqudl] E yguwudnquiuit 4dbnyg, nitbh wpnuuuluht b
wnbkpunuwjhtt Ubjuwpwtinipinitnkp:

8. Ftrwhwwndwl wojpwwmwupubph pipwuguljupgp

Qtwhwndwt wojuwwnwupttph pipwuguljupgp punjugus k htnlyuw) hwenpnuljub
thni iphg. twhrwyuwnpuunwlju thnyg b hhduwlwb thoyg:

1) Lupuyunpuunulul thngnud hpuljuiugynud £

w. quwhwuynny optjnh thwuwnmwpnptph hwjupwugpnid b nrunidbwuhpnipni,
wuwwnybkph pugniunud,

p. gbwhwndwb wpwownpuph duwltpynid b wwjdwbwqgph Yupnid:

2) Quuunwpnpetph twptwjut nuntdbtwuhpmput pbpwugpnid thwuwnwpnptnh
hhdwt Jpu wuhpwdbon b wupql] quwhwwndwt ukpjuyugdwsé opjtljnh hpujuluh
Jupquyhdwlp, htisybu twb quwhwwnyny gnyph hhdtwlwt ndjujubpp: Ftwhwndw
wnwownpuwupp whwnp L wupuunhp tkpunh quuhwndwt tyuwunwlp b guuwhwwnynn
hpuwynitupipp b vwhdwbtwhwlniudubpp: Ftwhwndwt tyuwunwlp b quuwhwwnynn
hpwynituph mnbuwlp ywhwp E hudwdwjukgws jhuku quuhwwndwb uniptljnnubtph htwn:

3) Quwhwundwl wuydwiwghpp Yapynd t qpuudnp’ Zuyuuinwih Zwipuygbnnppui
opttunpmipjudp vwhdwbudws Jupgny b wbwp b wuwpnitwlh hbnbjw] yupunwnhp
wnbnbknipniuutpp.

w. guwhwwnynn opjijinh mtjubdwb b inyjuwjubugdwt Jepupkpyuy,

p. gbtwhwwndwb nhudwg ydwph swthh ykpwpbpuy,

g. gbtwhwwndwt vnwtnupunibpny vwhdwitjws b gbwhwndwdp npnyynn wpdtph
wnbtuwljh, quwhwndwt wduwpyh b mwpbpyh Jepupkpuyg,

1. gbtwhwwndwt wnwownpuuph YEpwpbpyuy:

Nujdwbwghpp Jupnny b twb wupnibwll] Zuywunwih  Zubpuybnnipjub
optuunpnipjudp vwhdwigws wy) mbnknipniuubp:

4) zhdtwlw thnynid hpujubwgynid AT

w. quwhwwnyny opjkjnh wnbnuquiunid (nuwbupnid) (updws quuwhwwnynn
opjjinh wkuwljhg),

S 2 S 6
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p. quwhwwndwt hwdwp wuhpudbsn nkntjunynipyut hwjwpwgpnid, dpwlnid b

Jbpnidnipinil,

¢. guwhwwndwt hwdwwywunwupiwt ulgpnitputph, dnnbgnudubph b dEpnnukph
puwnpnipinil,

1. gbwhwwnnud® pnpydws Uninkgdwt (Jud dninbgnidubph) Yhpundwdp,

L. JEpotwjutt wpmyniiph hwydupuwi btyuwwnwlny wnwppkp dnnbgnudubpny
hwoywunpws wpnniuputph hwdwnpnud,

q. hwoybwnynipjut juqunid b mpudwnpnud:

9. Guwhwwnynn opjljinh hwdwpnun ujwpugpnipniup

Cunn  wwwuyhpwwnnth Ynnuhg wpwdwnpjuwsd wbowpd gnyph ubthwlwbnipjub
(ognnugnpédwt) hpwyniuph gpuugdwt phy 2425230 Jyuyujutth wuwndkuh ptwljupwuh
dwlbptup Juqunud £ 99,78 pd + 0.85 pu (huptwljud wuwnpquudp) = 100,63 pud, huptwlud
pugdwé nnin 1 hwwn:

Qauwhundwi wnwpluyh phnipughpp

Zwuugk 22 Chpwlh dwpg, hwdwyup Fynudph p.
NMuwpnyp Ubwlh thnnng 1 oGup 19 ph
Utthujutwwnbtptp
Utthwljwinipjut hpwyniuph gpuigdwut Juyuljut 2425230
b mpdwb wduwphy 18.03.2011
Cnijuyuljut Uninupldws junuuwnpughtt wpdtpp 12 701 460
(qpud)

Ppwyniuph mbkuwlyp Ubthwljwunipjniu
‘Lyywinwlughtt tpwbwlnipniip Puwljth
Anpéwntiwljui ywhwlnipniup Puwlytijh

Cupwughl pwhwgnpénidp Puwjupuit
Sputtuynpuuyht dwwnghihnipnit Luy
Yunnygh nhy Untinjhwn
Zunpyuyunmipiniup/ hwplp 4/2
Upwwpht yuwnkpp wnwtg wpnwpht hwppupdw
Uwljtiptup (pd) 99,78 pu +0.85 pu (huphwljund
wuwnpqudp) = 100,63 pu
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‘Lkpphtt hwppupwip (quwnbp, hwnwl, npubp b Puwjupwih dniinph gninp plupju : Lkppht
wuwwnnthwtikp) hwpnuwpupwipp unupdws k ubpuiyniptpng b
yuuwnwnibpny : Zwnwljubpp dwbipuhwnul,
(wihtwnt, vwhjuywn, wunnithwitbtpp
Ubknwnuuyjuuwnt: Lkppht goubpp thuynk:

Uwtthwignyg Zunwljp vw hjuywwn, yunkpp uwhjuywn
Ubuduunid Unju k | Unljju
sk
fnip X
Ununiuhjughwbkp Ynjninh X

EiEjupudunuljupupnd X
Ququiunujupupnid X
Qtpmignid X

Ukipphtt hwprupiwb pighwing ghwhwinwlwh (1-7 pujugh Ukppht  hwpnwpwpp  /1-7/  uwbinnulny

uwinwlny) h 4-
1, qpyuijuts Jh&wyy, 2. Jun Jhgwly, 3. dhohthg gudp, 4. dhohtt wdmgunwunujumtnud E4-pn - funkgnppught,
Yhdwly, 5. uhghthg pupdp, 6. qu] Yhdwly, 7. ghpuwbg uheht Yh&wly;
Ujn mbnkwunynipni

Unwylk] Jwbpwdwutt wbu unyb  bGqpulugnipjwiup JYhg nruwbupsuljui
hutudnud:
Stnunpnipyul hynudp’

https://vandex.com/maps/10259/gyumri/?11=43.831907%2C40.828195& mode=search&sll1=43.
8325149%2C40.828766&text=40.828766%2C43.832514&z=15.2

Qawhuing )/‘( e 5/ L 2
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Uuinpl ubpyuyugynid k quwhwwninn gnyph mnunpnipjut jpruwjupp wppuiyulhg b
Yunuunph

Pupuibgh ghunud |

[+ <id
—

CEmwtn
M| gEnatn
Thilaghp
Mpaibinu | Arugiy
‘wnuunpuhl bon:
e I—

Unbind dhunfisbunly =>:

.2

T
lndl

I

Unnbind dhunfisbunly €=:

npnlafwl wpnynulig (Zhp: Shlghn)
Leurunanpuhls. Uhipbs | Ubnbngd dunfuil
08-001-0052-0.... 257343 10-08-2022 11:...|

R R T - T e
‘gl dwbpwdwel ghunud [2bpe; Shlgbn]

Ul & Uty
ey 1
Uulsbpbu 257343
N | | Uinbnb dudsluy 10-08-2022 11:24:24
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Ammenia GKG | Let: 4026884 Lon : 3632015
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Cnijuyujut wpdtpht Unnnuplus junuwuwnpughtt wpdtp

Cmljuymljwh wpdbphu dnmwplpowd juonwonpoh wpdbpp b weywpd gnyph hwplp

® MNpnisly poon ipugmipeih busheph F4ISHI

. Mpnisly puan urpuuonmogbis Swidpogph
L it wifuwgafu) 250172025 10:26:39
Wiywpd gnyph hweglin® Uupg Shpuly, huduyup Syneiph pe T Ubwlgh thonng 1 2Gup, 19 plowlpomei
Wipwpd goyph mbuwlp Fuwljumui
Wiywnd gnuph znilywywljwi wpdbphu domuwplud Gunweopogh wpdbpn (S22 npod)” 12 701 460.00
Wuywnd gnuph hwnpln 2024 @.-h hafwn (22 o) 383073
Uujwpd gqnuyph hwnlp 2025 p.-h hwdwp (£ npod)’ 577610
Wuywpd gqnyph hwnlp 2026 @.-h hadw (S2 ) 7 70146
Urwinpmpnia’ wiyjufubpp wpoognpud o hopogdo wivwgdh gpmpyunip bWwaonwonph §mfhnkh ogdhg gpofeg]uod (oo um] o)
] yuapubiph bbb o po:

Sumgtph ningpmy panbp 2 ugopugnpniup

10. Unwyb) wpynibwybwn oqgunugnpénid

Unwyt] wppynibwgbn oginugnpénidtt ogunugnpddwtt uyt dut E, npp dwutwljgh
wnbkuwilniuhg opjtjnnh hwdwp untnénd £ wdkuwpwpdp wpdtpp:

1) Unwyb) wpynitwybwn oqunuugnpénudp whwp k huh dhghjuybu htwpwynp (pk
wynp hmtiqudwupp mknht k), phttwbuwygbiu hpugnpstih, hpwwpwinpt pnyjunpdus b
hwqlkguh wdbbwpwpdp wpdbphti: Cupwghll oquuugnpénidhg wmwppbpybnt phwpnid
opjftjnnh wpynitwgbnn  ogunugnpsdwtt tywwnwlny Yuuwpws Swhiubkpp Juqpkb
winpdtph Ypu

2) Quwhwwnynn opjijnh wnwyl] wpynitwytn oguuugnpénidp Yupny k hul) tpu
ubpjuwjhu wd pupwughl oguugnpdnidp, tpp wytt oyynhdw) E oquuuugnpéynid: Unwybky
wpynibwytin oqgnuugnpénidp Jupnn kE wwppbpyl) hp pupwughl ogunugnpénidhg Jud
Jwpnn k hpkuhg Wkpuyugul] juuntwlwpgyuws 1hjyhnugnid:

3) Quwhwwnynn opjjinh wnwyk) wpynitwdbn ogrnugnpénidp, npp quwhwwnyl)
wnwidhl, Jupny b onwppbpyl] tpu woul] wpyymbu]bn ogunugnpsmudhg npuyku
opitunntph pudph dwu, Epp whwp E hwogh wetdh udph punhwtnip wpdbph by tpw
ubpnppdwt swthp:

4) Unun]b) wpmyniiun]bn oqunugnpsiwi wkuwlyp npnokyp tkpunnid £ hknbyugp

w. npnoky, ph wpynp guwhwwnynn opjkljnh wyju fud wyt ogurnugnpénidp hqhljuytu
httwpwynp k, wyuhtipt, hwpygh Juntuybh wyt ogurnugnpddwt dukpp, npnup dwutwlhgukpp
Jhwdwpkt nnowdhwn:

p. hpwwpwinptt pnyjuwwnpbihh wwhwbep hwolyh wnttint hwdwp withpwdtown k
hwogh  wnbl] quwhwwnynn optljnh  oquwgnpédwmt  guwulugws hpwdului
nwhdwbwthwuljnid (punupwohtiwfjut nwhdwbuwthwlniudukp, htusytu tule
hwjwbwluwtnipnil, np wyn vwhdwbwhwlnidubpp Jthnjdbu hbnwuquynud b wyjb):

10
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¢. oginwugnpoénidp phttwmbtuwmyiu hpwgnpsdth gupdutnt wwhwbep hwoyh k wntinid,
pt wpynp quwhwwnynn opjtljnh wypnpuiipuihtt oginugnpdnidp, npp phqhuytu
httwpwynp £ b ppwwpwinpbiu pnyjuwnpbih, Ypiph wpynp pwdupup Bjudninubp
nhyuwhtt dwutwlghtt wpwyl) swwn, pwt Junwgykp pupwughl oquuugnpénidhg: Ujy
nbypnid whwnp E hwodh wnul) opjijnh wjptnputipwjhtt ogrnugnpddwn wugubjnt
dwuubpn:

Gnyph (wjugnyyt b wpwyb) wpynibwdbin ogunugnpédwt swhwithot £ hmtinhuwtinid
wipdbph dkdwgnidp hwpdwp b jukjudhwn, tpupwdwdjbin sowhnyph tnpdwih b nhuljh
dbénipjutt phypnid: Uwnpl  Wkpluyugws L wyn  Jbpmniudnipjutt wpnpnitpnid
guwhuwwnnnh tqpuhwtgnudp:

dhqhjuytu  htwpwynp,  opkuunpnptt  poyugptth b wnbnbuwuybu
tyuwunwlwhwpdwp wuppbpulitphg wpwyt] swhnipwpbkpp hwinhuwtnd E ukplw
ogunugnpédwl mwuppbkpwlp:

Ulipuind gnujpp
Lyunuluyhe ‘Lhpjuynud Zuwmpunjnpht Jupdwuljuynipju
towbwlnipinih oquugnnpéynny | oqinwugnpdyny | hwbudubm
httwpunjnpnipinit
Puwly b h/pwjupui v v v
Zuwuwpulului X X x

11.@bwhwundwt dnnkgmdubph (kpnnubkph) punpnipniup.
Ulpwnpd gniph qhtwhwndw puuwljut Uninkgnidubpt G

w) hwdbdwunwljwt dnintgnid

p) Swhuuwghtt Uninkgnid

¢) Ejudwnuwjht Unintkgnid

Zudbdunuljuwt Uninkgnid
Zudbdlwnuwljut Unnbkgdwt Jhpundwt phypmid wpdbpp npnoynid b ghwhwwnyng
opitjup tnybwluwt jwd hwdwnpbih (bdwbwwnhy) opjjnubph hkwn hwdbdwnbny,
npnig hwdwp wnlu k qutph epupbpu) mintjuwnynipmniu
Zudbdwnwljwh dninkignidp ibpupnid Ehinlyuy dkpngubpp
zudwnnbih gnpswppubiph dkpeny
Zudwtdwt hwupuyht puyEpnipniuttiph hwdkdwnwljwt dbpny
Lwth np quwhwndwt tkpiujugjusd gnypp wbpowpd gnyp L, ntunh Yhpunynd k
hudbdwwnwlwut gnpswppubph dbkpnnn:
Zudwnphih gnpswipputiph dkpnyp, npp twb hwjnth E npytu Ynndunpnohs gnpdwupputph
Ubpnn, wpdtpp npnobnt byuwwnwlny oguugnpdynid L unyuwlwit jud hwdwnpbih
opjjinttinh hkwn juwywé gnpéswppubiph hpwpbpju mbnkjuwnynipniunp:
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Zudwnpbih gnpsuppubph Ubpnnh hhdtwlwd tingbpt b npnokp hwdbdwnmppub
dhwynpubpp, npnup ogquwgnpdynid L hwdwwwwnwupwt onijuwih dwubwlhgutph
ynnuhg, twutwynpuytiu.

w. npnol] hwdbdwwnnipjut dhwynpukpp, npntp oquuugnpéynmid k. hwdwwywnwuuw
ontjuynid fwutwjhgutph Ynnuhg,

p. npnot] hwmdwwwwnwuhimt hwdwnptjh gnpswpputpp b hwpuplt) wyny gnpswppubtph
hhdtwlwt quwhwwndwb swthwthoutpp,

¢. Juuwpl] hwdwnpbih opkunubph b quwhwwnyny opjklunubph npulwului b
pwihwlulwlt tdwinipniubph b nmwppbpmipnitiiph hbnbnpujut hwdbdwwnwlwt
Jtpnidnipinily, npnup oguiwgnpdynid k. hwdwwuwwnwupwt onijuyh dwutwlhgubph
ynnuhg,

1. Juuwpl] wthpwdbton Logpunmudukp, bpk  wnwyhuhp Juwb, quwhwundwb
gniguithpipnid, npytugh wpwnwgnyyh quuhwwnynn opjkljinh b hwdwnpbjh opjljnukph
wnwppbpnipnibutbpp,

k. nhwnwnplk] opljnh guwhwndwt hwdwp &oqpunjus gnigwhoubph Yhpwnntd,

q- bpt oquwugnpédt] tu quwhwwndwt dh pwuh gniguuhpubp, unwgwés wpdtph
gniguthptiph hwdwdwjubgnidp :

Zhdp pugnitbnyg  JEpnbhhojup’  quwhwwninn  nith pwdwpwp  pwbwlnipjudp
wnpdwtwhwjun nbkntjunynipnit, npp wnwybjugnyuu wpnwugnnd b puguhwyjnnid
E wytt gnpéntittipp npnuig wqptgnipjudp nyju] wipwpd gniyph Judwnpp pug dpguljguyhe
ontjuynid wnwyl] hwjwbwlwb E ntunh hwdbdwnwlwt dnnbgdwt Jhpwnpnidp
guwhwwnynn wupwnpd gniyph ubthwlwtnipjut hpwynittph snitjuyuljubt wpdtpp npnobnt
hwdwp hhdtwynpuws t:

Bludwnught dninbkgnmd

Bludwnwjhtt Uninkgdwt sppwttwjutpnid quwhwwndwt wpyniuputph vnugdwt hwdwp
Jhpwnynid Lu wwppkp dbpnnubp, npntg punhwipnmipmniip juywtnud £ tpwinwd, np
windbpp npnoynid k thwunwgh jud jutownbuynn tiudninubph ypw, npntp unwtnid
E jud Jupnn Eunwbw) hpwynitph ubthwujubwnbpp :

Bludinwhtt Uninkgniup wpwdwnpmd E wpdbph gnighs wyuqu ppudwlwb hnupbpp
thnjuwlbpyting pughwtinip pupwghly wpdtph: Bludnwhtt dnnbgdwdp wpdtpp
npnoynid £ quwhwwnyny opjljnp Ejudwnwpbpnipjudp, ppudwljut hnuph jud swpuukph
lutwynnnipjniiubph wipdtph hhdwb ypu:

Bludwnuwjhtt dnnkgdwt Juplnpugniyt hhdpt E hwtnhuwinid £ wy, np tkpgponubkpp
wljujunid Lu owhnyp vnwbw] hpkug tkpppnudubphg, b np tdwt Bjudninp whwnp k
wnpunwgnih tkpppnudubph phuljh Bupungpyu) dwjupnulp:

Nputu Jubnt, tkpypnnubpp wluluy ) B hnjuhwnmgnid dhuyt hwdwljupgdws nhuljh
hwdwp (bl hwynuh Enpylu @nitjuyulub phulp» jud «phytpuhdhljugdus nhulyp»):
Bludwnwjhtt dnintgdw dkpnnutpp thuunwgh hhddws b wmyuwqu npudwljut hnupkph
gnudwpubph  ghulntnwynpdwip  (hnjowybpydwip) plpwghly wpdbph:  Tpwbp
npudwlwt hnupkph nhuljntnwynpdw dkpnnh nwuppbpuljutpt Gu:

Ypudwljut hnuptph ghuljntnwynpdwt dkpnry (227)
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129 dbpnph hwdwdugl juipwnbulng gpudwluwb hnupp  phulninu]npdnd k
hwjupwl ninynipjudp (wywqujhg b) dhty quuhwndwt wduwphyp, npp wpnyniupnid
pny] kEnwjhu uvinwbtiw] gbwhwwnynn opjiljinh pipwghly wpdtpp:

127 Ubkpnnh hhutwlwi thnybph b

w. pun guwhwwnynn opjljnh b npw quwhwndwt wnwduwhwwnlnipniutphg jupidws
npudwljut hnuph wnwyt] hwpdwp mbuwlh punpnipntl,

pnpudwlui hnuptph Jutpwwnbudwi wnwy by owyunhuuy ntljptinn
dudwbwjuhwwnywsh npnonud,

guwdpnne dwdwbwlwhwndwsh hwdwp nppudwljut hnupbph juwbjownbudwt
twpiwywnpuunntd,

naopnous  Jubjuwwnbuynn  dwdijtnh  Jbponid  duwgnpnuwghtt wpdbph  npnodwt
wihpwdbonmputt ghunwpynid, wyunihtnb, hwodh wnubnd quuwhwwnynn optljnh
punipwgnbpp, hwdwwywnwupuwt nkpdhttwjuyht wpdtph npnonud,

k. ghuljnuinwynpdwb gpnypwswthh npnontd,

q- nhunbnwynpdwt npnypwswthh Jhpwenudp juijpwnbuynn wyuqu gpudwlut
hnupkph  Ghwudwdp wihpwdbonmpul ghypnd hwodh wetkng  whkpdhwqughi
wnpdbipn:

Thuntunwynpdwt gpoypwswthp whwp L wpuwugnih ny dhuyt gpudwlut dhongh
dudwbwlwynp wpdtpp, wy twlb wyt phuljtpp, npnup Juwdws Eu opjjnnh wuywqu
owhwgnpsdw b gpudwljuitt hnupbph mbuwlh hkwn:

Thulntnwynpdwt  npoypwswthtph  pugnitdwt jud  hwydupldwt  nmwpwusdus
Ukpnyubpp hknbyuyb B

w. Ywy hwnwih quugnyugdwt Unnk (CAPM),

p. Juwhunwh tjundwudp dhohtt Yondws swpuutpn (WACC) ,

g.nhunwuplynn Jud unwugjud npnypuwsuthtinh 61 Ejudinwptpnipjut
hwpwpbkpwlgnipnil,

1. Unudnijjunhy Ukpnn

Bhunfinh jughwnunhqughuyh dkpng

Blwudwnh juyhunwihqughwih dkpnngp hhdtwjwiunid Jhpwednid E Epp wnlu | Bjudnh
Juynitt wm&h nbkdytp b owhnyp guwhwndwut wduwpyh gpnipjudp, wju phypnid juphp
sjw vwhdwil) hnuljpbn jutthwnbudut dudwtujuhwngws, b nkpdhttwjwihtt wpdtpp
Jwpny kL swnuygt) npybu wpdtph npnodwt vhwlyy hhup:

Owjuuuyhtt Uninkgnid

Owpuuwyhtt Unnbkgdwtt hhudpnid puws E wyt ulgpnitipp, punn nph qunpryp
guwhwwnynn opjtjnh hwdwp sh Jdwph wybjhty, pwt hwjwuwp oquulwpnipjudp
opjkjunp aknp phpknt niypnud, 1huh nuw qudw jud junmigdwt dhongny, gnpépupwugp
pupnuglng gnpénbtph pugwluynmppudp wihwpyh dwudwbwl, wihwpdwpnipnti,
nhull] Jud wy] gopénutbp: Uju dnnbkgnudp httwpwynp b nupdund vnwbw] wpdbp
opjtjunh wpdbpp thnpiwuphtidwt jud JEpupunwunpdut pupwghl Swhiubph npnodwib
Uhongny b $hqhjuluts dwrduénipjut nt htwgdwt pnjnp nbuwljubph Yhpundwdp:

— 13
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Cunhwunip wndwdp, wnljw k dwhiubkph uninkgdwb Epbkp dbpnn.

w. Swjuubph tnjuwphidwl dbpnny  wpnugnmd Eohwdwpdbp  oguiuljupnipiudp
tdwiuwwnhy opjiljinh untnsdwb swhiubkph hwyqupljdwt vhongny npnoynn wpdtpp,

p. dwubph Jhkpupununplui dbpnn  wpnugnmd Eoopkljnh £ogppin idwbwlh
JEpuntnsdwt swhiutph hwyupljdwt dhongny npnoynn wpdtpp:

q. pununphsuihtt dkpnn, nph punphpy hwpqwpynud b quwhwinynn opjtljinh wpdtipp
opjtjunp wnwtidhtt pununphy dwubph wpdbputpp gnudwnpbny:

Owuuwyhtt Uninkgnidp wlwnp k Wkpwnh pninp dwuubpp, npntp wdju) dwutwlhgp jupng
Eypky:

Updtph wmwppbpp Jupnn b wwppbpyl), jupidws quwhwwnygnn opjijinh wnkuwlhg b
whup E tkpuntt ningnujh b wininnuyh swhukp, npntup yuwhwteymd Eu quwhwndw
wduwpyh pgpmpjudp  opjtjwh thnjuwphudwt (JEpupunungpdwt)  hwdwp,
dwutunnpuybu’

w. nigpulh Swpaubp (Wynipbp, wouwwnnid)

p.  whnmppulh  Swpoubkp  (mpuwbuwynpuughtt  Swuubp,  wbknuppdwb  Swuubp,
duuttwghnuljut  Jdwpubp  (bwpiwugswyht, poyjuynipnit, fupnupuybnwul,
hpwjwpwbwlub b wy ), wy J&wpubp (lhpunppuydwputp b wyn), pughwinip swuubp,
hwplkp, Phtwbuwljwh swhubp (ophiwl] ~ wupnpuhtt $htwbuu]npdwh nnlnubkp) b
Atntwplunhpwlwt owhniype):

Uwodwédnipjutt htin juuus Lrgpuunidubpp unynpuwpwp nphuwplynd G hknbjug
wnbuwljuiph hwdwp, npntp nignnudubp jud Sygpuunudubp juwnwpbihu jupnn o
htwnwuqunud pudwiy b upunbuwlubph.

w.  $hqhjulmb dwowsmpmi qiwhundnn opijnmh Yud npw  pununphsibph
dhaghjujut dwodwsnipjutt ywuwnmdwnny oquuljupnmipyuit guuljugws Ynpniuw, npb
wnwowgh] k ogqnnugnpédwmt hkwnbiwipny b tnwphphg,

p. $miulghntuy dwoquénipimb  quwhwwnnn  opjiljnh  whwpyniiun]bnmppub
htwnbwipny wnwowgusd oquuljupnipjul guwuljugws Unpniun, hwdbkdwnws npu
thnjuowphtidwtt hbwn, husywhuhp G twpwgdunidp, wbkpthjulwb punipwgpbptt nu
wnthiininghwyh httmugws 1hukp,

q. wpunuphtt jud ninbuwlut dwoqusnipimb  qhwhundnn opjkljnh  Gljundwdp
wpuuphtt  hwdwpyny wmbtnbuwluit  jud wbquijut wygudwbbtph  hEnbwbpnyd
wnwowgwd ogunuljupnipyui gmuljugws hnpniun: Uju nbuwlh dwpduénipiniup Jupny
E 1hut) dudwbwuuynp jud donwlju:

SYju nhypnid, guwhwwnynn gnypp Juqunud E pughwinip puquupbwjupui skuph
own thnpp dwup hbnmbwpwp hwpdupljutpp jhwbgbgubu buljwb gknnidubph, hEnbwpwnp
Swhiuwyhtt Ukpnnh Yhpwnnidp sh mw hpwnbuwlwt wpyniupubp: Owpiuwght dkpnnp sh
Yhpwndbky JEpp todwd hhdbwnpdwdyp:

_ 5 14
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12, Tojuywlubh wpdtph hwyduply hwdbdunuljub dkpngny.

Utpwupd gqnuyph quuwhwunwdwt dwudwbwl hwdbdwnwlwt dbipngp Jhpwnynd k
htnlyu) hwenpruljubnpyudp
- hwdwidwt wbpwupd gnyph hwdwp onijuyulwmtt hpwyhdwlh YEpnisnipnit b
Jtpnidnipjut hwdwp wpdwbwhwjun nkntjunynipyub ptnpnipn,

- huwdbdwwnnipjut hwdwwywwnwuppwt dhwynph npnpnd,

- hudbdwwnnipjut wthpwdbown nupptph wnwdwugnid,

- hwdbdwwnnipjut dhwynputph wpdtph doqpuind,

- hwdbdwwnynn wbpwpd gnyph hwdwp wpdtph dh pwth &>qpujus gniguihpubph
hudwyuwwnwupwibgnudp Uk gniguthpohtt jud quuwhwwnynn wupwupd gniyph wpdtph
Uhguluyphl (nhwwywgnt):

Nputu hwdbdwwunnipjut Jhwynp tu punpnmiigniud wbpwpd gnyph onitjuynid dhw-
ynpwsd swthnpnohsubpp: Lnyt wbpwpd gnyph quwhwunwdwt hwdwp Juwpnn Eb
dhwdwdwbwl Yhpunyb] hwdbdwwndwt vh putth dhwynpubnp:

Uunnpl pipdus wnniuwlnid ukpjuyugdwsé Gu «bnakaran.com» bt « list.am» Juyyptipnid
(mquun oniju) wpunugniywsé’ hknwgnunynn mwpwspnid qnuyny, yudwnwhwudwb tbp-
Juugws b quwhwndwt Gupwlw gnyphtt hwdwnpbih gnyptph Gpulknuwhtt ngjug-
utpp, npnig 1U? pugphwinip dwitptuh onijujuljut wpdtph tjundwdp Jhpundt) Eu
htwnljuy £ogpundut gnpswljhgubpp.

Unwbnupunny twhpwnbujws dbugyu) quugnyugdwt gnpénuttpp, npnugny qubph
Logqpuunidtp unnpl phpdws wnnruwlnid skt juwnwpdl] jud quwhwwnynn wupwpd
gnijph unyt gnpéntiukphg bwjwtnptu sk nmwppbpynud, jud £ guwhwwnnnh Ynnuhg sk
Yhpwunyt) quh ypw sushtt wmgqptgnipjut yuwndwnny

~7 . 9 15
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Zuugh

<UPUeUMnGrshraus-

Chpuyh
uwipg,
hwdwyup
Qnudph

p- Mwpnyp

Ulayh
thnnng

Chpwlh dwpg,
hwdwyup @nudph p.

7-pn thnnng

unc

Chpuih dwpg,
hwdwyup @nudph
p- Nupnyp Ubwlh

thnnng

AN

Chpuwljh twpg,
hwduyup Fnudph
p- Mupnyp Ulwlh
thnnng

“w&wnph ghip
(Hpud)

23 140 260

24736 140

26 730 990

Uuiljkpbu (pu)

100,63

100

78

81

1 pd ghtip
(qpwd/pd)

231 403

317 130

330 012

N 1 Toijuyh
Jhdwl,
Jw&wnph
wuydwhikp,
Jwdwnph Jud
wnwewplh
wiluwphip

https://www.list.am/it

https://www.list.am/it

https://www.list.am/it

em/21037894

em/21489026

em/21449033

Ninnnudp (%)

-15%

-15%

-15%

Minnnudp (pud)

-34 710

-47 570

-49 502

Mnnuws 1 pd
ghtp (gpund/pd)

196 692

269 561

280510

N 2 Qnijpuyhte
hpwyniuputipu
nL
uwhdwiwthwlm
Uukpp (wyn
pynud
hpwyniiipukph b
oguugnnpsimb
juwndunp)

quwhwwnynnh tdwult

quwhwwnynnh tdwt

quwhwwuynnh wdwt

Ninnnudp (%)

0%

0%

0%

Minnnudp (pud)

0

0

0

Mnnuws 1 pd
ghup (gpund/pd)

196 692

269 561

280510

N3

nbknunpnipjniap
L ghppp,
npwiuwnpuugh
t hwugnygubtph
wnljunipmiip
dwwnsthnipmnil
I

Ly

Ly

Ly

Ly

Minnnudp (%)

0%

0%

0%

Minnnudp (pud)

)

-

Qinuhunnnyg

2

{
\ _,‘
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Mnnuws 1 pd
ghup (ypund/py)

<UPUeUMnGrshraus-

196 692

unc

269 561

AN

280510

N 4 skuph whyp,
$hghjmyui
pumpwgqnkpp,
ntuwnpniljnhy
mptph
nuppkph
nkuwlp,

uUntinjhwn

Untinjhwn

Untiwjhn

dwbiwhwn

NMinnnudp (%)

0%

0%

0%

Minnnudp (pud)

0

0

0

Mnnuws 1 pd
ghup (gpund/pd)

196 692

269 561

280510

N5 oktip,
ohumipniuutph
sunhipp
(pupdpnipinil,
dwljptu Yud
Swrjuy)

100,63

100

78

81

Mnnnudp (%)

0%

-2%

-2%

NMinnnudp (pud)

0

-5 391

-5 610

MnnJuws 1 pd
ghtp (gpund/pu)

196 692

264 169

274 900

N6
Zupuyumpnil

n, hwpljp

4-h2

4-h?2

5-h 4

4h1

Mnnnudn (%)

0%

0%

3%

Ninnnudp (puad)

0

0

8 247

Mnnuws 1 pd
ghtp (gpund/pd)

196 692

264 169

283 147

N7 Utpphu b
wpuuphl
hupnupdwi
yh&wyp

Ninnnudp (%)

10%

0%

5%

Minnnudp (pud)

19 669

0

14 157

MnnJuws 1 pd
ghtp (ypund/pd)

216 361

264 169

297 305

N8
Udunjuyubun
tnhh
wrljuynipnilip
Jud
htiwpuynpnipme
up

niith
httwpuwynp
nipniu

niuh
httwpwynpnipmnil

nih
htwpwynpnipmnil

nitp
httwpwynpnipmniu

Minnnudnp (%)

0%

0%

Minnnudp (pud)

Qinuhunnnyg
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Mnnuws 1 pd
ghup (npund/pd)

<UPUeUMnGrshraus-

216 361

unc

264 169

AN

297 305

N9
bhudbubpwlwi
guigkp m
nuniiuy
uywuwplnidp
(Eywnpuwdwnw
Jupwpnid,
ququuiwnuljunp
wnnud,
opwdwinwljupu
powd, Ynyninh,
ohinnignid b uy i)

otinnignid
wnlw k

otnnignid winlju sk

otnnignid wnlju k

obnnignid winlju k

Ninnnudp (%)

3%

0%

0%

Minnnudp (pud)

6 491

0

0

Mnnuws 1 pd
ghup (ypund/pd)

222 852

264 169

297 305

N 10 Ruwmykyh,
huuwpuljuljui
b wprnunpuljuu
owbwlnipjui
2kupkp-
ohumpjniuutph
wpdbph Ypw
uqnnn wy)
gnpdnikp

dwubwh Yuhnyp

dwubwlh Yuhnyp

hunhwingh b

Uhpwtgph Jwhnyph
htwn dhwuht

Ninnnudp (%)

-2%

-2%

-10%

Minnnudp (pud)

-4 457

-5 283

-29 730

Mnnuws 1 pd
ghtp (gpund/pd)

218 395

258 886

267 574

Yonuyhlr
gnpswijhgp

0,33

0,33

0,33

Quwhunyny

opjtyuj 1pd
wndlipp

(qpud/pu)

248 285

Qtrwhunynn
opjklinh wpdtpp
(qpud)

25 000 000

Ujuyhuny, quwhwwndwb ukpjuyugdws 22 Chpulh dwpg, hwdwjup Fnudph p. Mwpnyp
Uliljh thnnng 1 skp 19 pu. hwugbnid qunuynn phwjupuith omjuyujut wpdtpp, nk-
nuqutinipyut junupdut dudwbuwjuhwnygwénid nitubgus wwypwipwihtt Jhdwlnud,
ghwhundwt hwdbdwnwljuwt dnnbkgdudp quwhwwnynid £ 25 000 000 (puwuhhug

uUhjhnl) ZZ npud:

Qinuhunnnyg
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13. Tniljuyuljmt mpdtph hwpdupy Ghudnuwght dninkgdwdp

SYjw phypnud Yhpwndl) b Ejudnuhtt dnnbgdwdp Gfwdmp Jugpunwjwybpuddui
bpwhwlp: Uju Enubwlp twppwnbtund
quuhwwndwb gnpdpipwugh hkwnlbyjw) hwenpwljwunipiniun
- Nnunkighw] hudwpueh Ejudnh () juobuonbuncd, hwpqupynud npugbu
Juint quuhwndwt wduwpyhg vkl mupyu jupjuspny,
- Ppuljut hwdwhiwnt Ejudwnh hwogupynid (Irpwy),
- Onin gnpéwntwljut Ejudnh jutjouwnbunid, hwpduplnud (I),
- Juwyhunwjuwypwsdwt gnpsujgh hwpduplynid (R),
- quuwhunynn wiowpd gnyph smliuyuljut wpdtph npnonid qnun gnpdunbulub
Ejudnh b juyhinwihqughwih gnpsulgh hupwpbpnipyudp:
NMnunkughw) hwdwhwet Bjudwnh (Inne) hwodunply:
NMnunbkughw] hwdwpwnt Ejudninp  quwhwnynn  wbpwupd gnyph  wnwyby

wpynibwybinn ogunugnpénidhg uwnwgynn huwpwynp Ejudnint  E: NMnwnkughuy
huwdwhiwnt Ejudninp (Inwe) upnn £ hwoduplyl) Gubkny wyt Bupwunpnipiniihg, np
guwhwwndwb opjkljinp hwtdtgty L Jupdujunipjut jud tdwtwnhy wupwunpd qnyph wyp
ognnugnpédw ykpwpbpyu wmbnkinipjut Jipnisnipjutt hhdwt Jpu: SYjwy nhuypnid
quwhuinynn opjljinh wnnbkighw) hwdwhwnt Ejwdninp husguplyly E Gjbkny wyl
Lupwnpnipinithg, np wybt hwtdudl] b Jupdwlunipjut: Mnnbkughw] hwdwjuwnt
tjunlinh  hwpquplyp  ppwljwbwgdty £ ghuwplynn  wwpwspmd  quinjnn  gmypkph
Jupduljumput JEkpwpbpyu ontjuyujut mbntjuwnynipjut JEpnidmipjut hhdwb
Jypu: Stntljwwnynipjut wnpmip kbt hwinhuwgh] hwdwgwbguhtt juypbpp, npunbn
qintnjusé bt wquun snijuymd Juunwhwidws b Jupdwljunipjut hwtdws qnyptph
wnjuubpp:

Zudbdwwnynn gnyptph Jupdwdwpubph &oqpuinid hpujuwugyty Ehtinbyju jupgny.

I) Unwohti hkpphtt Jhpwunyt] Eu gnpswlhgubp pun qupdwunipjuit wuydwbtbph b
gnijuyh dpdwhh: Upwtghg ympwpwiyymp hwgnpnp hpwndly b bwjunpy wprynitiph
ujuundudp:

II) Gpypnpny hkpphtt hpwlwbwgyl] b whdhpwljutnpbit whpwpd gnyphtt JEpwpkpnn
Soqpuunudtpp: Upwip Juwnwpdlp Bt gwulugws YJwpgny, wyuhtiptt juduyulub
htppuljuwinipjudp:

Qtwgnyugdutt wjt gnpéntukpp, npntp twhwwnbuwéd Lt vnwinupunyg, uvwlugh
npuigny qutph dogpunnidubip sk junwpyb] winnpl pEipdus wnniuwlnud, nipkdt nputip
Jud Yhpwndws gnpénutibiphg kujmnpkt sk tnwppbipynud jud ) quwhwwnnnh §nnuhg

sk yhpwnyb) quh Ypw sushtt wmgnlignipjut yuwwnmgwnny.

~7 . 9 20
Qiuhunnng )/ > 5( . Z



-
33 UNGUSPUUMIBNFLUAEAULUUL MULUS QQ?
CUPULRUMGPShaU.  UMe AN

Zudbdwnwlwb ndjuyubp

¥N. Munaca Aservcaua baccein

vA. Apama Xa‘ial’ypﬂna

LWkona N° 11 @ ynuua Mapyipa Cesaka, 1

whs-gL

9ayn

) Waypma Xayc

0 yro«lar

OPAHUVICKWA

Gobow

g

a=a [ss]
o
o -
bt b
s o |
T ks
Etlgh Gt
e s
v ==X
Malpanadh duabl \
ik - —
== LA
=
- -
—
s — b=l
Zunfbuwnny ?Itlllilll Guhu
Pl wny Ubuyng opjljnn Nel Ultiuyng opjiljnn Ne2 Uliwyng opjiljunn Ne3
wb wwpplpp | dhur] opyllynp
npp
Lyunwlught s
tpwhiwlnipne puh Puwlupui Puwljupuit Puuwupui
bp

21

>
Qinuhunnng W
7



Zwugh

S

33 UNGUSPUUMIBNILUAGPULUL MULUS

<UPUeUMnGrshraus-

Chpulh
Uwipg,
hwduyu

P
Qnuiph
p-
MNwpniyn
Uliuhh
thnnng

Chpwlh dwpg, hudwjup
Qnudnph p. Mupnyp Ulwyh
thnnng

unc

Chpwyh dwpg, hudwjup
Qynudph p. NMupnyp Ubhwlh
thnnng

AN

Chpwyh dwpg, hudwjup
Qynudph p. Mwpnyp Ulwlh
thnnng

https://www.list.am/ite

https://www.list.am/ite

https://www.list.am/ite

m/21053288

m/21977942

m/21882545

Jupdwdwpp

npud

120 000

120 000

125000

Uwlbkptup

pd

100,63

90

100

95

Jwpdwyfwpp

np/pd

1333

1200

1316

N 1 Cuwn
Yupdwljuynip;
wl
wuplwbibkph,
2niljuyp
Jh&wyh b
qnpéwpph
wluwpyh

01.2025p

01.2025p.

01.2025p.

01.2025p.

Mipnnudp

%

-15%

-15%

-15%

Mipnnudp

npud

-200,0

-180,0

-197,4

Minnjws ghp

np/pu

1133

1020

1118

N 2 Cun
Puwjupuith
hupuym pjut

412

4/3

413

4/4

Mipnnudp

%

0%

0%

3%

Mnnnuip

npud

0,00

0,00

33,55

Minnujws ghiip

np/pu

1133

1020

1152

N 3 Cunn

ubkpphtt
hupnupdwb

yh&wyh

7-hg 4

7-hg 4

Mnnnuip

%

5%

5%

5%

Mipnnudp

npuid

56,67

51,00

57,60

Minjws ghuip

np/pu

1190

1071

1210

N 4 Cuw oLluph
whuh,
$hqhljmljmb
pumpwgpkph,
ntuwnpniljinp
Y ymphph
wupptph
wbkuwyh,
Junmguwb
uupkpyh

uUntunjh

pupk

Uwtiaghin

uUntiwjhin

Mipnnudp

%

5%

0%

0%

Mipnnudp

npud

59,50

0,00

0,00

N ghup

np/pu

1250

1071

1210

Qinuhunnnyg
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<UPUeUMnGrshraus-

Ty

Y

Ty

unc

AN

Ty

NMunnnuip

%

0%

0%

0%

Mnnnuip

npud

0,00

0,00

0,00

Minjws ghiip

np/pd

1250

1071

1210

N 6 Cuwnn
hpuyniputph
b

uwhdwhwihuly
nulubkph

quwhwunynnht tdwl

quwhwunnhit tdwt

quwhwunnht tdwi

Mnnnuip

%

0%

0%

0%

Mipnnudp

npud

0,00

0,00

0,00

Minjws ghiip

np/pu

1250

1071

1210

N 7 Cun
hhitwlwi b
oduiyuly
ohtinipymitikp
 sunhtph
(Uwulytpku,
Pwpannipymi,
Surjuuy)

100,63

90

100

95

Mnnnuip

%

0%

0%

0%

Mipnnudp

npuid

Minqjws ghiip

np/pu

1250

1071

1210

N 8 Cunn
qugnjugudmi
Ypw wqnnn wyp
gnpénttikph

oknnign
ud
wnlu k&

otinnignid wnljw &

otinnignid winlju k

otinnignid wnljw

Mnnnuip

%

0%

0%

0%

Mnnnuip

npud

0

0

0

Minqjws ghip

np/pu

1250

1071

1210

Yonuyghu
qnpéwlihgp

0,333

0,333

0,333

Jupdwljunip)
wl 1pd

wpdtpp

np/pd

1176,69

Puwljuputih

Yupdundwpp gpudng

118 410

guuwhwwndw
u

wduwphyp

01.202

Qinuhunnnyg
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NMnunkughw] hwdwpwnt tjwdninp hwpgupljdty Ehbnbjuw putiwdbng.

Inmn=NxSx12, npwnkn

Innn - ynunkuighw) hwdwpwnt Bjudnint E (mwupbljub),
N - Jupdujunmipjut wpdtpt £ 1pd dwljipkuh hwoduplnd,
S - @nyph dwytptub £

I = 1 420 923

Ppujut hudwhiunt Biudwnh (Ihwy) hwodupl

bPpwjwt bhwdwpwet  Ejudnintbtpp  hwodbinmt  hwdwp  hwodh E wnudby
wupuuynppubpp b sddwpdwt phulbpp: dwpdwunipjutt onijuyh  niunwd-
twuhpnipjniutbpp b phipeopujut gnpéwlunipniuubph hkn wiglugus
lunphpnuljgnipnitiiph wpmyniuputpp gnyg b tnwhu, np Jupdwunipjutt hwtduyng
wlpwund qnuypkph wwpwwnipgp dhohttwmgws Jupnn b juqdl] wntdwqt dby wdhu:
ZEnbpwip phppbntjwsdnipjut gnpswljhgp 0,84:

Ihpwy = 1 420923 x 0,84 =1 193 575

2nwn gnpbwntiwlywb udwnh (I) hwodupl:

Oninn gnpswntwut Ejudnin - hpwlwt hwdwhwnt Bjudnint £ tduqbgus
owhwgnpédwt b junwdupdwb swhiubph swithtpny, wpwig hwydh wntbnt thnpuwnnt
Uhongubtph gény J&wupnidutpp b wdnpinhqughnt hwnjwugnidubpp:

Cwhwgqgnpéddwt  dwjuubp - wbowpd qnuyph gopdwntwljwt  whunwibjhnipjut
ywhywiudwt hwdwp wuhpwdbsn sdwhuukpt i, npnup wwywhnynmd Bt wnunbkughuyg
hudwhiwnt Ejudnh utnugnidp:

Qnjnipjnilh niukt pwhwgnpsdwt tpkp hhdtwljwt swhuutp.

w) hwunwwnnit Swpuubkp’ gnypwhwplh, hnph hwplh, wywhnjuqpujut b wy
hwunwwnnit Jdwpnidubph htn juwydws swpoubpt b, npntp jujdws skt wbpwpd
gnijph pwhwgnpédwb Swbpwpkntjuénipiniihg,

p)  tmhnjwljut  Swjuubp’ UnuUnitw, wwhywinipjul, uvwudwppdul,
wnpwhwinipjut b wy thnthnjuwlwt Jdupnidubph b hwplbiph hbn juyws swhiubkph
L, npnup jujudws b wupwnd gnyph powhwgnpédwt swbpwpbniwoénipiniihg,

¢) ykpujutqudwt dwhiubp (wwhniuwnwjht dhongutp)® wtpwpd gnyph nbnbkuwljui
Jjwuph pbpwugpnid wnwthph, uwwbhnwpwluwb wnbjbhlugh, JEpbpulh, ttpphtt fud
wpuwpht pupwghl huppupdwi b wy] wpwdhtt wpuqudwy nmwppbph hnjpwphtudwb
Jud pupbjuddwi htin juyyuws swhuubpt E,

1) jupwupdwi dwhiubp’ wnwtdht swhoubkp B, npnip nigndws kb Jupswljuquh
wohiwnwjupdh wyuwhndwip b junwjupdw hbn juydws wy gnpdwnnypubtphie

> _ 5 24
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Cwhwqgnpddwt b junwdupdwt hpuuwt hwdwhiunt
59 679
dwhuubp tjwdwnh 5%
hpuuwt hwdwhiunt
Bludwnughtt hwiply Elunfnh 10% 119 358
Onin gnpéwntwljut Ejudnin 1014538
Ywu hunnuyhquighur Loy 1} huwioyJu

Huryghinuhqughugh gnpdwlihgp wnynuwgpoyp £ app jhpuedmd £ ubywupd gniph
ontjuyuljutt wpdbpp npnokihu  wbowpd gniphg wnmwpkljwbt Jupgwspny uwnwgynn
wwywqu  Ljwdninubph  hnupp plpwghll  wpdtph Jhpwddwt  byuwwnwyny:
Yuuyhwnwjhqughuwjh gnpswjhgu hp dke tkpunnid L juuyhwnwhg unugus tjudninp b
Juuyhwnwh JEpunwupdnp: Cung npnud.

Juwhwnuhg uvnugdws Ejudnunp’ tkppunnh gpudwlui thengikph oquiugnpéuwb
nhuwg J&wpinn innlnuwswh £ juupjus bkpypoudibph Ynbipbn dudwbuljudhengh b
nhuljiph gnpénttph htwn,

Juyhnugh Jkpunupdp’ thpyplus uygpiulub gnudwuph Jhpungupdl t:
Hurygpuinuhqughugh gnpdwlhgp npnoynul E.
w) Ybpnswljutt Ynunijjunhy jupnigdwt tpubwlny,
p) onijuyuljub pnwugdub' Epunpughugh yubalynd,
q) hhuynplpuht-ubpypuwt’ hnjuwent juyhunwh oguugnpsdwl kyuulny:
Gludnh Juywhunwjwytpwsdwt btnuwbtwlyny wbowupd gnyph onijuyulumtt wpdtph
huwpyuplduwtt  dwdwtwl Yuwhwnwihqughuyh gnpéuljgh wnwdbk] hpuwnbuwlwut
wipyniupubiph E hwiugbkginid onijuyh pnugdw bnutiwyp:
Uwnnpl tbpjuyjugjus th}mqnmL{nq nwpwspnid Ukp Ynnuhg npytu Judwnph hwdwp
Jtpgus ,phmllmpul’uhhp]g npuytu  Jupdwlunipjutt  gnpdwppubph  JEpwpbpjuyg
ophttmfjukp hwoygh wnubkiny wnwehtt wnniuwlnud Jhpundws gnpswljhgubpp; Logwény
hpuwjutiugdus b juwyhnwhqughuyh gnpduligh hupjuplp:

Chpwlh dwpg, Chpulh dwpg, Chpwlh dwpg,

Uluipd gnuph huughl Qynudpp Qynudpp Snudpp
Jupdwljunipjut wnwowplyh | https://www.list.am/ | https://www.list.a | https://www.list.a

wduwphyp b wnpmnipp item/21037894 m/item/21489026 | m/item/21449033
Uwltpbup 100 78 81
Cunudbup wduwdupd 105 000 95 000 99 000
1 pd wmduwuipdp 1050,0 1217,9 1222,2
NMnunbkughw] hwdwwnh 1260000 1140000 1188000

25
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Ejuunin

unc

AN

NMupwuwnipy b sydwpnidubp

16%

16%

16%

Ppuljuwt hwdwhiwnt Ejudniun

1058400

957600

997920

Owjuutp, ywhniuwnuwht $nty
b Ejudwnuyghtt hwiply

15%

15%

15%

Oniwn gnpéwntwljwb Ljwunin
@

899640

813960

848232

Ulpwipd qnijph ontjuyuljut
wndtpp (V)

23 140 260

24736 140

26 730 990

Yuyhwnwihqughuyh
qnpdwyhgp (R)=(I/V)

0,03888

0,03291

0,03173

Qwrughinw hquighuh
gnpdwhgp hwpjwplws
ontjujuljub prinwugdwb
Ubpnnny

0,03451

dbpp hwodupyus Ejulbnughtt ndjujubph yuydwiutbpnud quuhwndwt Eipulju

phwupwih onmijujuutt wpdbpp, Ejwununtbph Juwuwhwnwihqughwih dkpnnh Yh-
pundwdp guwhwindwi junupdut dudwiuuhwngwsh npoipjudp uqdnd £

V=I/R =1014538 /0,03451 =29 398 377 2z npud:

Uwnugjué njjuybkph hudwnpnidf

Anyph quwhwwndwt pupwugpnid qguwhwwnnnh Ynnuhg Yhpundl) Eu ontjuyuljut
wpdbph quwhwundwt wju phypnid ponp htwpwynp dbpanubpp: Unnpl pEpdus
wnniuulnud tkpuyugdus b quwhwndwt wpnyniuputpp b Yonwght gnpdwljhgutpp,

Jujws qhwhwndw Ukpnnhg:

Undtpu pun Pudubdwup Unpdtpp 22
ZZ Zmpquplh Uninkgnd Yhpundwud Jtpohimljuia npuning
Ubkpnnutph wpdbpmud %
1. Owuuwyhti Uninkgnid -- --
2. | Zwdbdwwnwlwt dnnbkgnid 25 000 000 50 97 199 188
3. Bludnmunubph dninkgnid 29 398 377 50
26
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2Z Chpwyh dwpqg, hudwjup Ynudph p. Mwpnyp Ubwlh thonng 1 okup 19 pi. hwugknid
guiynn ptwlwpwih snijuyuljwt wpdbpp, nknuqttinipyut junwpdut dudwbtwlw-
hwwnjuwénid nitkgus wypwupwhtt Jhdwlnid, guwhwwnynid £ 27 200 000 (puwiynpe
Uhihnt Epynt hwpymip hwqup) 22 gpud:

Zupytwnynipiniup hhduydl) k pug b dpguljguyghtt ontjuyuljuts ndjujubphte: Zuply tup
hwdwpnud k), np onijuyuljut wpdtphtt Untnwpljwsé junwuwnpuyht wpdtpp onipg 2,1
wiquu gwép k pug b dpguljguyhtt onitjujhg wpunwgnus nyjujubphg: Uhwdudwbwly
quuwhwwndwt hwpybwnynipniup juqubjhu quwhwwnnnp hhdudl) | 22 junwupnipjut
24.08.2022p. N 1355-U npnodwt phy 1 hwbjdush «Fuwhwndwt punhwinip vnwinupwn»
13-pn Yhwnht b ujuwnp k niukgk], np quwhwwnynn gnypp hpugybnt k «Zpuyupuljuyghe
uwupinipniuttph dwuht» 22 opkuph 30 hnnwsh 2 b 35 hnngdwésh 2 fEntpny:

14. Bqpuljmgnipinit quwhwwndwt wnwupuygh sntjuwyuljub wpdtph
JEpwpbpyuy
Quwhwndwt ukpjuyugus.

Z2Z Chpwyh dwpg, hwduwyup nudph p. Mwpnyp Ubwlh thnnng 1 oktup 19 ph.
hwugtnid quudny ptwlwpwih sntjuyujut wpdtpp, mnuquunipyut junwpdut dw-
dwbwjuhwnyuwénid niubgus wypwbpwhtt Jhdwlnid, quwhwwnydnd £ 27 200 000
(puwiynp Upihnt tpynt hwpnip hwqup) 22 gpuad:

~7 . 9 27
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15. OgqnugnpéJws thwuwnmwpnpbp
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16. Uwmhdwbuwthwynidubp b hwwnnll] wuydwbtp

Uju vwhdwbwhwlnudubpp b wuydwbtbpp hwughuwinid o unytt hwpdbwnynipjut
wipwljntih dwup:

J Quwhwwnnnp ywuwunwupwbwnynipnit sh Ypnd quwhwnyny ubkthwlwinipyut
hpwyniupiph hpwjwlwt Wwpwgpnipjut jud ubkthwlwinipyut hpwyniupubph htn
wnbsynn wy] hwpgbph hwdwp: Mwndhpuwnnh  Ynndhg tbpiujugdus hpuwyniupubpp
hwuwnwwnng hwunwpnebpp hwdwpydt) Bb hwjuuwnh:

J Qtwhwwnnnp wupunuwynpynid £ wuwhwwil] quwhwndwt phpugpnid
ywuwnyhpuwwnnth  Ynndhg unwugus Jud hwoduplubph dhongny wwpquputdus
hudnpdughuyh qununuhnipnibp:

J Quwhwwnnnp gnpsty Enpytiu wijwp junwpny:

. Qtwhwwnnnh ynnuhg Juunwupdus niuntdbwuhpnipniiubpp i}
Lqpujugnipinitutpp wdpnnonipjudp wuwtuwljuy Eu:

J Ugjpwwnwuptiph Jupdwnpmpmniip jupdws sk qguwhwwndwt wpyniuph b
tqpujugnipjut htn:

J Quwhwwnnnh Jupshpp gnyph wpdbtph yYEpwpbpyuy nidh dbe L quwhwwndwb
wduwpyh gpnipjudp: Ftwhwnngp  yuunwupwbwnynipinit sh Ypnud  gnyph wpdtph
htinwuqu Ywpni thnthnjunipniubph hwdwp, npnup Juwpnn b b huwyn qup wyn
wduwpyhg hbwnn, unghwjuljub, wntnbuwuwb, $hqhljwjwb gnpénutbkph, twh
punupwughwljwb opktunpnipjui thnthnpjunipjut hknbwtpny:

J Quwhwwnnnhg sh wwhwioynmd ubkpjujwiw) nuwunwlwut wwnywubbbpht b wnug
pugunpnipjnit qguwhwwndwt  JEpwpbpuy, pugupmpudp nuunwlut  wunywuh
ophtwuwt hpwdtpny :

J Quwhwwnnyp wwunwupiwbwnynipnit sh Ypnd  goyph wyt phpnipniutbph
hwdwnp, npnup httwpwynp sk hwynbwpbpt] nbunnujub quunipjudp:

J Quwhwwnnyp wwunwupwbwwnynipnit sh jpnud NMwwndhpuwwnnth  Ynndhg
ubpjuyugus nyjuukph hunipjut hwdwnp:

J Blujtnwjhtt wuwydwuubpp, npnup ogunuugnpsyty ki hwpdbkunynipjut ke unnwgyty
ki hwjwuwnh wypmnipttphg, payg b wjuywbu Fuwhwwnnnp sh Jupny ww)  hwpmnip
wnnlnuwing kpwpuhp:

J Juquyws hwoybnynipiniip npu dwubtwugbn GFtwhwwnnnh  Jwpshp E gnyph
huwjwbwlwt wpdtph Jbpwpbpuy; b sh hwinhuwiunid Epwojuhp, np gqnuypp wquunn
ontjuynid Jywdwniyh uny hwpybknynipjut dbe wpunwsyws quny:

o Gtwhwwnnnp wuwwnpwuwn £ Jipubugl] qowhwndwb wpnynibpubpnid jpuagnighs
nnnohs njuubkp h hwyn quint niypnid, guwhwwnnidhg hkwnn bkl wdyyw dwdljEnnud :
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17. Ogqrnmgnnpéjud gpuljutinipinit

1. zz opkupp «Ulpwpd gnuyph quwhwwndwt gnpéniubnipjutt dwuhty, pugnitgus
10.12.2021p:

2. 22 Guwopwjupmpjul 2022 pdulwih ognuwninuh 24-h phy 1355-U npnpdwdp
hwunwnyws wupwunpd gnyph quwhwndw vnwtinupun:

3. 22 puwnupuphunipjutt bwpwpwuph Ynnquhg 14.01.2008p. phy N 09-U «22
nwpwoépmd junmigynn okupkph, junnigwspubph b shttwpuwpwlut wopupwwnwupubph
wnbuwljuiph wpdtph funonpugusd gniguwuthptbph dnpnjwénit hwunwwnbine dwuht»
hpwdwip, gpuigws 2Z wppupunuunnmput btwpwpwpnipyut §nndhg 07.04.2008p.,
yhunwlwb gqpubgdwt phy 11708117 (wyjunithtn® TUIV3 2009):

4. 2Z punupwohnipjut twppwpuph 08.12.2009p., N 282-U hpudwuny hwunwwnygws
«Puwlbih, hwuwpwlwlwb, b wpunwnppuljut  okupiph  wkthjulwut  Jhdwlh
htwnwquunipjut dkpnpuljut gnignidubp»-h 118 Enh wnniuwy 2):

5. 2z punupuwohumpjull twhwpwph 15.02.2008p. N 19-U «Runupuwohtiwljui
thwunwpnplph (bpwgpuyht Swpunupuybtnuphttwpupuljui) Uouljuwe
wohiwwnwuptbtph wpdtph hwpdupldwt jupgp hwunwnbint dwuhty hpudwi:

6. 22 punupuwhunipjul twpiwpupnipinil, 21.08.2001p., phy 69 «Chuwpwpnipju
hwdwp Jwpnigynn dwdwbwluwynp skupkph b jupnigwspubph twpwhwoduyhty
tnpubph hwunwndwt dwuhby hpudw:

7. 2Z punupuwohunipjul twwpwpnipinil, 21.08.2001p., phy 68 «Chuwpwpwlwi
wpjiwwnwuptph  Jpu  Jihdwuwluwt  wuwydwbbbph  wqpgnipmniip  hwodh  wnng
twpiwhwoquwyht unpdtph hwunwndwt ywuhts hpudw:

' ..> & C ({ (/

QLULUSAN, ““ k. Vutywh

( Thuyuljui No @3-2023-26)
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Qtwhwwnynn gnyph nruwljuputp
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Lntuwibljup3 Lntuwbljup4
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Lntuwibiljuip5 . Lmumhllp6
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Lniuwbljupl4

Lnuwbljup 16
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Lntuwtiljupl9 LnLumZO
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Lntuwtjup21

Lntuwljup23 Lntuwiljup24
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