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plwljuputth snmjuyuljutt  wpdtpp:
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2. Fhwhwundwb byuwnwlny tEkpljuugdws hwunwpnetph guly

Ubkpuyugdt) E wlpwpd gqmyph  ubthwljuimpjut  (ogunugnpddwt)  hpuyniph
gpuigdwitt phy 28092017-07-0004 Jyuyuljuh wwwndkup:

3. Guwhwwnidwt ywwnyhpwwnmb b hjdpp

Quuhwndwi hhdp b hwimhuwimy wundhpunmp' 22.10.2024p. phy  6-179460-
2025 1 pwdih hwplunhp junwpny wppupuponmput wjog (Epankwin . Udpuith
npnonidp 06.12.2024p Yupdws phy 28U0-UUQ/URQR0-24/2 wuydwbwughpp:

4. Guwhwunn opykljnp, tnytwujuwbiugdwt njuibpp b quuthuwnynn
opjEljuh ujundwdp hpuwyniupubph nmkuwlyp

Sfuy  hwoybinympjull quwhundwi opjkljnp  hwinhuwtmd 22 Ynnwyph  dwpg,
Upnfjutt punup, Ulwih thnqng  5q okp 13 ph. hwugkmd quinnn plulupubp: Cun
npudunmjus  Jyuyuluih - wwndkth - ukhwfutmput - ppumipm] - gputigjus
hpudmiiph umpjkln t hwbnhuwbmd”

5. Quwhwundwt tyunuljp (uwhwndwt gnpswunmjpn)

Quuhwndwh  wuwnulp  (Qluhwndwh  gopdwenyep)  2ZU4U0  junwpnyuljuh
Jupnyph oppwtwjubipmd wpwpd gmyph pruwqutiddwt hbnbwipny npu hpugndp:
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Cnljuyujutt wpdtpp hwodupluyhtt ppudwljut dbkdmpmtu k, npnd hwdubwpunp
Yhpuutugytp, quwhwwndwt wduwpyh npmpjudp, swhwgpghn Ynnutph dhol, pug b
Upguiljguyhtt omjuymu quwhwwnynn opjtjinph thnjuwtulmd, nph Wwpuquymu Ynndtphg
mipupwisympp, hpuqtluws hubkjny, gnpdmd E npowdwnnpkt b winwtg hwpljunpubiph:

1) Cnjuyului wpdbph wwhdwimup whwnp b dbjiwpwigh hwudwdugy hhnbyug
huykgujupquyhl opowinulh

w. «<wpqupjuyhtt gpudwlut dbdmpmiy-p Jipupbpmd £ ppudwlut quht, npp
Jupnn Lt Jdwpdtp opjjnnh hwdwp wnbwnpujhtt omlijujulut  gnpdwpph  dudwibul:
Cnljuyujut wpdtpp hwinbu E qujhu npybu wpwyl] hwjwbwlub ght, npp, pun
nowlpwn  Ujuwnwemulkph Gupnn b dkpp phpdh] omlumu qghwhwndwi wiuwpyh
npjudp  onjuyuljut wpdtph  uwhdwidwt dbe bEnwés wuydwbtbphtt hbhwnbbim
nphypmd: Uw yJwdwnnnh hwdwp dtnp phpynn wpdtputphg jujugnyut E b wnwydl)
owhwytwnp qunpph hwdwp: Ujy wpdbph vwhdwidwt dudwtwl] hwpdh skt wntgmd,
dwubwynpuybu, gnpéwipph  hwnmly wuwydwbbphg b hwbqudwbpttph hEknbwpng
pupdpugyus Jud hotgywus qubtipp:

p. «.. npny hwjwbwpwp Yhpuluwiugdtp..» todmd E wytt thwuwnp, np qguuhwwnynn
opjijnh  wpdtpp bhwinhuwimd E  Gupwunpu; quwhwngws wpdbp, wy ny ph
Yutunpnpqud jud judweph ppujute ght:: Uyt hpluhg ukipluyugnud £ gnpdwpph ghtip
guwhwwndwt wduwpldh ppupjudp, npnkn ppuuwbugmd Eu omliuwjwuljut wpdtph
uwhdwidwt ke tnud pninp wy) yuydwtibpp:

q «. quwhunnmiwt wdumplh ppmppudp..» wpnuwhwpnmd b wwhwby pun nph
wpdbtpp whwp b quwhwwngh §nujpinn wduwpdh gpmpjudp: Yuydwsd wyt putth htwn, np
omluwb U omiuwjuwlwubt wuwjdwbbbpp Jupnn tu thnotnopjodl], wyp dwudwbwlh hwdwp
hujuwiwmjut wpdtpp Jupnn b upjowy jhuk] jud shudwyuwnwupiwuit) hpuljutmpyuip:
Updtph quuwhwundwt wpyniuptt wpnwugnmd £ quuhundwt wduwpdh ppopjudp
omjuyh Jhdwljp b wuydwbbpp, wyy ng ph npuk wy wduwpdh npoipjudp:

1. «.owhwgpghn Unnudbkph dpol..» JEpwphpmd E  owhwqpghn qunpphtt L
Jwdwnnnhl:

Cwhwgpghn qunppt mbh qubkimt  ppuuuywwndwnubp,  puyg nshty  tpwb  sh
wupnuypmd nuw wbk];: Ldwt qunppu unpydws sk qumd juunwpk] b dhndwus sk
guiljlugws ghtt Ywpky: Pwgh wyn, tw qiodp junwpmd B gopstym]  hundwdwgh
ubpuyhu omliuyh ppnpmpymbttph b wluuihpttph, wy ns pk Ephwjuuut jud
hhynptinply  pnljuyh, npntg  gnympymbp  sh Jupnn  gmgunpdt] jud - jubhon b
Ziupunjnp gnpnp sh Jdwph omiuyuljuithg wikih pupdp ght: Fuwhungnn  opykljinh
ubipjuyhu ubthwlwbwnbpp tinyuybu wp @niljuiy dAbwynponubph owppnd E:
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Cwhwgpghn Juwdwnnnp sh guijuimd wupnunhp qudwnt], unhyjws st qudwnt)
b ny £ wuwnpuwun b Judunt] guijugusd qung jud hwunwnt] wjt wpdtpp, npp nidjuyg
wuwhhtt sh hwdwpmd  pbjudhn omliuymd: Twhwgpghe Judwnnnh pppuywngwnp
omijuyuljut  wuwydwbubpnud  quuwhwwnygnny  opjijmh Judwnpt £ pwg  omljuymd
wlbiwhuubwlul  qung wiljup  quhg  whbluwpdnn  omluygh  numdiwuhpm einiihg
htwnn:

L. «.pmg U dpgulguyhtt onjumd quwhwwnynn  opjimh  thnjuwbwymd...»
wwiwlmd L, np  Yonqudkph  dhpl shwtt nphk Untjpbnn ud  hwwnmly
thnpjuhwpupbpmpniiibp, ophtal), dwyp b nmuwnp puybipmpiniuttph jud Jupdwnnh b
Jupdwluh dpol hwpwpbpmpmuubtpp, npnup Jwpnn Gt quh dwluwppulp pupdb]
omljuyhtt ny punpny Jud (hubk) ghipuquhwngus: Gupwunpymd E, np ontjuyuljutt wpdtph
qum] gnpdwppp whwp E hpuluigdh wybwhuh yondtph dpol, npntp Yuggus skt nplik
hwpwpbpmpmuttpny, b Ynnutphg mpupwisympp gopémd £ htuptmpnyi: Ftwhwnyng
opjijinp onijw £ hwin]k) wnwdk] hwpdwp duind, npuytiugh wyuwhndh nppu hpugmdp
atnp phpynn wwppbpwlubtphg jwjwgnying, nnewdhn tjuwnmwnmdutpny, onmuyuljui
wpdbph uwhdwidwip bhwdwywunwupwt  qung: dwdwnph dbpnnp whwp b (hth
wjuiwhuht, npp juywhndh omumd Juwdwnnnh hwdwp hwuwbbh jujugnyt ghte
omluymd  gmgunpiwi  dudinh wbnmmpymip Jupnn b owwppbp  (hubk] Guofus
quwhwwuynn opjiljnh b omjuyujutt yuydwtutph mbuwlhg: Uhul wguydwit wyt E, np
wjt whwp £ pudupwup  (puh  quuwhwwngnn - opjtljnh hwinby - pmljugh - pudupup
putulmpjudp dwutlhgubph nownpmpmup qpuybne hwdwnp:

q- «.. nmph wuwpuquymu Ynnubtphg jmpupwignpp, hpuqbklijws (htking, qgnpémd k
nnowdwnptt ..» Wwlwlind £ wju Gupwunpmpmip, np swhwgpghe qunpnp, wytybu k|
owhwqpghn Jwdwnnnp, pwjuiubtwswth wnbknjugdus bt Juwdwnynn opklnh, npu
thwunnugh b ywninkughw) Yhpundwb pinyphtt b hwnimpmitubpht, htyybu twb omuyh
Jhdwjh dwuhtt pun quuwhwwndwb pupwughl wduwpdh: ZEnwqumd Bupunpmd E, np
tpuiighg mipupwisympp hwpykuunn k ognuugnpémud  hwdwywwnwupiw
nbnbjuwngmpmip’ dqubing hwubt] hp nbuwblymiuhg qopéwpph wnwyt] swhwytn
wpdbph: Uw  Jbhpupbpud £ quwhwndwt wduwpdh ppmpjudp  omugh Jh&wlh
hwoquwipyht, wy; ny pkEk hinwqu JdJudjiunund wpnwhwyundus hbnwnupd
nunnnmpjmittphte

k. «.bi wnwtg hwplunpuuph..» wbwlmd E, np Ynndbphg jmpupwbsmpt muh

gnpdwpph  ppuljutugdwt npyuywindwnbp, puyg ynqdtphg b ny dkyp hwplunpiws
Jud unhuydwsé sk gnpswpp Juwnwpty:

«Cntjuyuljut wpdtpr hwujugmpmitp tipungpoud £, np qubpp vwhdwigmd Eu pug
b dpgnibal] omluynid, npnbn dwubwlhgubpt odnjwé Lu gnpstm wquunmpjudp:
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Quuwhwwnyny  opjlnutph omlwt Yupny E jhub] hywbu dhowqquyhl, uwytygbu b
nbnuljub, npp jupnn £ punljugws huk) puquwupiy] qunppubphg b qudwnennbtphg fud
1hut] vwhdwbtwthwl] dwutujhgutph putalng:

6. Fuwhwundwt wduwpytpp

Ulpwupd gniph mmbnuquinipjut woptwwnwiptitpp juwnwpdt) G 20.05.20257.:
Ulowipd quuyph onjuyuljut wipdtipp vwhdwidt) k 20.05.2025p.:
Ulpwund gniyph quuhwwndwi hwpybngmpiniuip juqudby k30.05.2025p.:

7. Zmoytunmipjui dlip

Zupyinnympmip  juqud] B wuwudnnquljut dund, muh  wnpouuulught b
wnbpunwjhtt dkjuwpwmpyniitbp:

8. Gutwhwundwl woltunnwiputph phpugulupgp

Gtwhwndwt wouwnwputiph pipuguljupgp punugus £ htnbyu) hwenppuljut
thmtiphg. twhwywwnpuunwlub oy b hhdbwljwt thmy:

1) Lujuwyunpuunwljud thmymu ppuljubugdmd £

w. quwhwwnyny opnph thwunwpnpiph bhwjupugnmud b mumdbwuhpnpind,
wuwwnytph pugnitmd,

p. gowhundwt wnwewnpuuph dbwlipymu b wuydwbwgph Yupnud:

2) Quuunwpnpbph twptwlwt numdtwuhpmput pipugpmd  hwunwpnpbph
bhdwt Jpw wuhpwdton t wupql] quuwhundwt tbpujugus opjtljnh  hpuduljut
Jupquyhdwlp, htywhu twbh quwhwwngnn gqonyph bhhdtwljut wndjujubpp Ftwhundwt
wnwownpuipp whwp £ wupnuwnhp thpurh quuhwndwt tywunwlp b qguuhwnygng
hpuyniiptitpp b wvwhdwbwhwlimdubpp Gwhwndwt tyuwnulp b quwhwwndng
hpwyniiph wnkuwlp ywhwp Ehwudwdwjubgdus (hukt quuhwwndwi umpjkljnutph hbwn:

3) Quwhwndwl wuyltwinughpp Yupymd E gpujnp Zujwunwbh Zwipuygbnmpjub
ophtunmpjudp uwhdwiwsd Yupgn b whwp E wwpmbwlhh hbnbjw] yuwpnwnghp
wnbnbklmpniuubpp

w. guwhwwnynn opjijnh wijuidwt b tinytwjubtugdw Jepupbpuy,

p. qowhundwt nphdwg ydwph suhh yepupbpug,

¢. quuwhwundwl uwnwinupniubpny vwhdwijus b quuhwndwdp npnoynn  wipdtph
wnbuwlh, guwhwndwt wduwpyh b nmwuptpdh Jipupkpuy,

1. guwhwndwt wpwewnpuuph Yepupbpuy:
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NMuwypdwiwghpp  Jupnn b twlb wwupmbwll] Zuwunwih  Zwbpuybnnpjut
ophunmpjudp vwhdwiws wy mbnklimpniuubn:

4) Zhdtlput thoymd hpuluinugymd Ea

w. quuhwwnynn opjkjnh wbpuquimd  (nuuobupod)  (Quojuws  quuhwnyng
opjkljnh mnkuwlhg),

p. guwhwndwt hwdwp wihpudton nbntjunymput hwjwpugpmd, dowlmd
YbEpmdnpynL i,

¢ quuhuwwndwt hwdwywwnwupwt ulgpoibpubph, dnnbgmdutph b dkpnnukph
puwnpnipm i,

1. gquwhwinmd® punpjus dnintgdwt (Jud dnintgmdutph) Yhpundwdp,

L. dhpptwlutt  wpyymiph hwodupiuut  tyuunwlyn wwpptp  dnnbgmudutpng
hwoqupyyus wpyniupubnh hwdwnpmd,

q. hwpytnmpjut juqumu b npudwnpmau:

9. Gtwhwwnyny opjljnh hwdwnnwn bjwpwgpnipniip

Cun  wwwuyhpuwnnh  Ynnuhg wnpudwunpjus  wbpwpd  gqnyph  ubthwljwbmpyut
(ognnugnpédwi)) hpuyniiph  gpuiigdwtn phy  28092017-07-0004 Jyuywluih wwwndkuh
putwuputh dwltpbup juqdmd k57,7 pd:

Q hwhunnwl wnwpljuy b pam pughpn

Zugk 22 Ynnwyjph dwpg, Upnjjutt punup, Uhwth

thnnng 5q okup 13 pl

Utthwljwuwwntpbp

Ubtthwlwimpjut hpwyniiph gpuiugdwh 28092017-07-0004

Jyuyuljut b mpdwi wduwphy 25.09.2017p.
Cnljuyujut Unnwplyus junuunpughtt wpdbpn 6740670
(qpud)
bpuyniiph mbuwlp Ubthuljuinipnit

Lywnwljujht iy wbwlnipmiup Puwlkh
Anpéwnbiwljut tpwhwlnipmiup Puwljkih

Cupwughy pwhwgnpdnudp Puwjupwi

Spuwtiuynpuughtt dwwnshjhnipnit Luy
GQuinnygh why NMuwukjwght

Zunpfuyumpniup/ hwpyp

9/5

Unpwnwphtt yuwwnbpp

Unwtig wpinwphtt hwpnupdwi

Uulbpbup (pu)

57,7 pu.
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Ukippht hwppquputp (quwwukp, hwwnwl, nputp b Puwjupwh Untinnph nmnp Epupt: Lippht
wuwwnnthwhiknp) hwpnupwpp Junwpus b ubpuiymptpng b
wuwunweubpny: Zwnwlubpp dwbpunwonuly,
Jwdhttwnk b v hjuywwn, ywnnthwuibkpp
dUknwnuujjuunt: Lkppht noubkpp Jwdjjus
ptthunwpinulny pbuwywwnus 2wnuny:

Uwtthwtgnyg Uwhjuyuwndus k
UtJutnid Unlu k | Unlju
sk

Qnip X
UnUntuhjughwbp Unjninh X
EiEjupudunwuljupupnid X
S wquiunuljupupnd X
Qbtnnigmu X

‘Ukipphtt hwppupdwi punhwinip guwhwnwljut (1- Ubpphtt  hwpnpupwipp /1-7/ uwinnulny

7 pujujhtt uvwtignulyny) hwdwywunwunupwind £ 4-pp Juwnbkgnphughb,

1, quoyuljutt Jhguly, 2. Juunn yh&wly, 3. dhohtthg dhohtt Jhdwly:
N, 4. Uhghti yhdwly, 5. dhghlhg pupdp, 6. ju Jh&wd,
7. qghipuwtg

Uj) mbinkjuwnynipnil

Unwygk]  dwbpudwutt  wnbu  unyt Equljugmpjuip  Yhg  muwbupswulub
hwdtJudnid:

SEnunnpnipjut hIlnLL[E‘

https://yandex.com/maps/116128/abovyan/?11=44.635347%2C40.283940&mode=search&sll=
44.642219%2C40.295955&text=40.295955%2C44.6422198&2=13.59
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Cnijuwjwljub wpdtpht Unnwpldusd junuwunpwiht wpdtp

Cniljuyuljuw wpdkph dnnwplpjwd Juguwonpugho wpdkpp b wuywpd gnyph huplp

® Npniuky puin Jyupuoluwih hudboph BO9NT-O7-0004

(pniukby pun onpoonpoghl swslpogph

Zwpgduw wiumph 26/05/2025 14:37:20
Wupwpd gnyph hwegbu® Uwing 4nnuyp, husbwjup Lpnyd juwh Upndjw p. Ubwyh thngng 5q 2bkup, 3 puwlwpos
UWuywpd gnyph mbuwlp’ Pl
Wupwpd gnyph ot lpuwywwi wpdbphi dnowplywd §onoeopog o wpdbpp (£ npwd’ 6 740 670,00
Wuywpd gnyph hwplp 2024 @_-h hwdwp (£ gpod) 1 685.17
Wupwpd gnyph hwplp 2025 p.-h hwodwp (24 o)’ 250975
Wupwpd gnyph hwplp 2026 p.-h hwdwp (24 gpud) 3370.34

Twunpnipnit’ wjuubpp wpowgnpwd o hwpgdw wivwpdh gpouippudp Wuapuwonph §adeeth Yonihg gpog]od
(hwwnywd) w] jujukph hhdwh Jpw:

10. Unwyt) wpynibwytn ogunuugnpénid

Unwyt] wppymbtwudbn oqgunnugnpdmutt ogrnugnpédwn wytt dbn £, npp dwutiulgh
nbuwblmihg opjkljnnh hwdwp unbkndmu kE wdktwpwpdp wpdtpp:

1) Unwylk] wpymbtuygbn oqunugnpdmdp whwp b (hth $hghjuybtu htupwynp (Epk
wy hwbquudwipp nbnht k), $htwtvwytiu hpugnpsdtijh, hpujupwimpbt poyjunpjus
hwigkgh wudbuwpwpdp wpdbpht: Cupwghl oquugqnpdnidhg wwpphpdiime phupmu
opjijinh. wpymbubn  oquuugnpdudwtt  tyuwnwlny  Juunwpdus  Swjuubpp  juqpku
wpdbph Ypu:

2) QGuwhwwnynn opjijnh wnwyt] wpynmbuwytn oquugnpénidp Jupnn £ (huk] tpu
ubipyuyhu jud pupwghl oquugnpémup, Epp wyu owwnhdwy E oquuugnpsynid: Unwby
wpynitwgbn  oqunugnpémup Jupnn b wwppbpdb] hp pupwughl oguuugnpdnidhg Yud
Jupnn kE hpkuhg tbpuyugub] juintwjupgdus 1hydhnugnd:

3) Fuwhwunyny opjhljnh wnwdl] wpymbudbn oqgunugnpdmidp, npp quwhwwnyt) k
wnwidhl, Jupnn b wnwppbplh] tpu wpwdl] wpymbun]bn oqunugnpsmudhg npugku
opjtijinutiph fudph dwu, Gpp whwp £ hwpgh wntdh pdph pinhwtnip wpdtph dbke tpw
ukpypdwitn swhpe

4) Ununft) wpym ik oquuugnpsuwt nkuwlp npnobyp thpunmd E hknlyjuyp

w. npoki], plk wpynp quuhwwnygnn opjkljnh wyu Jud wytt ogunuugnpdmup $hghiuytu
htwpuwynp k, wjuhtipt, hwpdh Juntbt wyt ogunugnpsdwt dukpp, npnup dwubtwljhgutipp
Jhwdwpkt nnowdhuwn:

p- hpujuwpwinptt poyjuwnpbihh wwhwiep hwodh wetbm hwdwp wibpwdton k
hwodyh  wnubk] quwhwwynn  opjiljnh  oquuwugnpddwtt gwuljugws — hpuduljub
uwhdwbuthwljnd (punupwohtljutt uwhdwbuthwljnudubp, hsytu il
hujutujuimpint, np wn vwhdwbwhwlnudutpp Jthnjudtt hbnwuquynud b wyp):

¢ oquugnpémup dhtwtwwybu hpugnpstjh nupdubine wwhwiop hwodh L wntnd,
pt  wpynp qwhunnynn  opjljnh  uyjplunpuipwiht - oquuwignpsnulp, npp - phqhljuutu
htwpwinp £ b phpujuwpwimptt poyjuwnpbih, Ypbiph wpynp pwduwpup Bjudmnubp
) - 10
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nhyuyhtt Jwubtwlght wnwydl] pun, pwt junwgdkp pupwughl oquugnpsmuhg: Uy
nphypmd wbkwp Lt hwogh wnbl] opjjnh wyptnputipughtt ogunugnpsdwt wghtijm
Swihuubipp:

Gnyph (wjugnyt b wpwyk] wpyntwydin oquuugnpsdwtt swthwthpt E hwtinhuwtnod
wpdbph dkdwgmup hwpdwp b jukjwdhn, Gpupudwdltin pwhnyph tnpdugh b nhuljh
Udbdmpjutt  phwypmd:  Uwnpl thpuyugdws E wyn  Jhipmdmput wpryniipnod
quwhwwnnnh Eqpuhwbgmup:

dhqhjuytu htiwpuynp, opkiunpnpku poyunpkih u nunbuwytu
tywunwuwhwpdwp wwppbpuljutphg wpwyl] swhmpwpbpp hwinhuwimd £ ubplw
oquuugnpsudwt nmwppbpulp:

Utipwpd gnijpp
Ly wwnwluyht Lhphuynud Zuwpwynphtt | Jupdwljuympui
tpwtwlnipnit ogunnugnnpdynn | oqunwugnpdynny | hmbdubm
htiwpwynpnipinih
Puwllh/pruljuput v v v
Zwuwnpwlulub X X x

11.Gtwhwndwb Unnkgnudutph (UEpnnukph) ptwnpnipiniip.
Ulpwunpd gniyph quuwhwndwi nuuwluwt dninbgmdubpt G

w) hudbdwnuwljut dnintgmd

p) Swhiuwghtt Uninbkignud

@) Ejudwnughtt Uninkgnd

Zwdbkdunulwi dninkgnd
Zudbdwnulut  Unnbkgdwt hpundwt pbypmd wpdbpp npnpymd E quwhwwngnn
opjijinp tnytwut Yud hwdwnpbih (Wwbtwnhy) opjkljnnttph htiwn hwdbdwnkng,
npnug hwdwp welw k qubph Jepuptpu; nknkjunympinit
Zudbdunulut dnnbgnmup thpunmd Ehbnlyuy dkpngibpp
Zudwnpkih gnpdwppubiph Ukpnn
Zudwtdwt hwipuyhtt puybpmpmnitutinh hudbdwnwljut dhpng
Lwth np quwhwwndwt tbpuyugus goypp wipwpd quyp L, munp Yhpunymd L
huwdbdwnwlwt gnpswpputinh dbpnnp:
Zudwnpbih gnpdwppltph dkpngp, npp twb hwypnth £ opybu ynqdunpnohy: gnpdwppubph
Ubpnn, wpdbipp npnobimt tywwnwlng oquuugnpdymd E tnytwluwt Jud hwdwnpkih
opjjunntitph htwn Juwyyws gnpswipputiph Yepupbpu) nbntjunynmpmonp
Zudwnphih  gnpdwppubph  dkponh hpdtwlu thmgbpt B npnolp hwdbdwinm pjut
dhwynputpp, npntp oquuwugnpdymd L hwdwwuwwnwupwt  omuyh  dwutwljhgutiph
Ynnuhg, dwutwynpuybu

. 11
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w. npoti] hwdbdwunmput dhwynpubpp, npntp ogunnugnpdymd . hwdwwyuwnwupuiwt

onjuymu dwulwlhgukph Ynnuhg,

p. npnobk] hwdwwyuwunwuppwt hwdwnpbjh qgnpéwpputpp b hwodupyk] wyn gnpdwppubtiph
hhdtwjut quuwhwwindwt swthwithoubpp,

¢. Juwuwpk] bhwdwnptih opjEjwnutph U quwhwwnynn opjEljnttph npuljuljut L
puwbwluwlut wwtimpmnititph b wwppbpmpitttph  hbnbnqujuwt  hwdbkdwnwlut
JEipmémpimt, npnup oquuugnpsymd Eu  hwdwwywunwupiwt  onitjuyh  dwutahgutiph
ynnuhg,

. Juuwpk] wbbpwdbon  Logpunmdukp, Epk  wmuhuhp  Jub, qwhwundwb
gniguthoubpmud, npuytiugh wpunwgniyh quwhwwnynn opjiljnh b hwdwnpkih opjiljinuiph
wnwpphpmpniutpp,

k. ghunnwplt) opjEljnh quuwhwndwt hwdwp dogpunyjus gniguthputiph Yhpunmd,

q- tpk oquugnpoyt] Lt quwhwwndwb Jdh pwih gmgwuhoubp, unwgus wpdtph
gniguithoiph hwdwdwyutgnudp :

Zdp  punpmubind  JEpnhhojuyp’  quwbhwwnnnt muh  puduwpup pwtwlmpjudp
wpdwbwhwjun nbnkljunympnt, npp wnwybjugnyiu wpnwugnmud b puguwhuwynnmd
E wjl gnpdntiikpp npntg wqnkgmpyudp wndjuy wtpwpd gnyph Judwnpp pug dpgulgugh
omlijuymu  wnwyl] hwjwtwlwt E, munh hwdbdwnwljut dnnbgdwt  Ghpunnudp
quwhwuynn wipwpd gmyph ubthwljwimput hpuyniiph smljuyuljut wpdbpp npnobim
hwdwp hhdtwynpyus E:

EBludwnwjhtt Uninbgnid

Blludwnuwjhtt dnnbkgdwb oppwtuljubipmd quwhwwndwt wpymbptbph wnwugdwt hwudwp
Yphpunymd tu wmwppbip dbpnnubp, npntg puinhwipmpmip juywimd b uputmd, np
wpdbtpp npnoymd L thwunwgh jud juthiunbuwnn Ejudmwnubph Jpw, npnup uinnwtmd
E jud Jupnn Eunwbw hpudmiph ukthwlwbwntpp :

Bludnught dninbkgnmup npudwunpmd b wpdbph gmghs wuywqu ppudwljub hnupbpp
thnpiwlipybing pigphwimp  pupwughl wpdbph:  Biudwnuwghtt  dnnbkgdwdp  wpdtpp
npoymd £ quwhwwnynn opjiljnh tjudwnwpbpmpjudp, npudwuljut hnuph jud swjuubph
hutwynnmpnitttph wpdtph hhdwi Ypu:

Cludwnuwjhtt Unnbkgdutt Juplnpugnyu hhdpt £ hwinhuwtnid Eouyl, np ukpnpnnubpp
wljujumd tu owhnyp wnwbwy hpttg ubpppoudubphg, b np b Bjudmnp whwnp k
wpnuwgnih tbpppouudubph nhuljh Bipunpu) dwljuwppulp:

Nputu juint, tkppponubpp wiuuyl] B hnjphunmgmd dhuytt hwdwlupgus nhuljh
hwdwp (twl hwynuh Enopybu «nmuyulut phulp jud «phgipuhd hjugdus nhulyp):
Blludwnuwjhtt Uninbkgdwb dbkpnnputpp thwunwgh hhdudus B wyyuqu ppudwljut hnupkph
guudwpubph  phupunuwynpdwip  (hnppwlbpydwtp) pipwghl  wpdbph: Ypubp
npudwlwt hnuptph phulnunnuynpdwt dbpnnh nwuppkpuljutpt G

Tudwljut hnuptph ghuntunnwynpdwt dkpny (F21)

120 dbponh  hudwdugt jwijpwnbwlnng  ppudwlob houpp ghulniunugopmd. |
huljunwl mynmpjudp (wywquyhg b) dhty quuhundwt wduwphdp, npp wpynipmyd
pnyl £ nmwjhu uvnwit quwhwwnygnn opjkljnh pipwughly wpdtpp:

12
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2% Ukpngh hhdtwlw oy bpi ki

w. pun quwhwwnynn opjiljnh b npu quwhwndw wnwtdiwhwnlmpnitutphg juhdus
npudwlwt hnuph wnwyt] hwpdwp tnkuufh punpnoent,

p-ypudwljut hnuptph Juthwnbudwt wnwyk] owyunnhduy ntptwn
dudwtwjuhunywsh npnonid,

guupnne  dwdwbwlwhwwnjwsh  hwdwp ppudwlui  bhnupbph  Juiuunbudwb
twhiuyunpuunn,

nomnoyus  Jubjpwnbuwlnng  dwdltnh  Jhipomd duwgnppuyhtt wpdtph  npnodwt
wiuhpudbonmpjut  ghunwpymd, wjinmhbwnb, hwyldh wntbing quwhwwnygnng  opjkljnh
pumpwgptpp, hwdwwywnwupowt mbpdhtuyuyhtt wpdtph npnonud,

t. ghulnmnuynplwtt nppoypuwswthh npnomd,

q- phulntnwynpdwt  gpoypuwswthh  Jhpupmdp  juthunbunn  wyuqu  ppudwuljub
hnuptph  Gjundwdp  wihpudbonmpjut  nhypmd  hwoth  wetkim]  wkpdhuughi
wpdbipp:

Thulnuunuwynplwt ppoypuswthp whwnp £ wpnwgnmh ns dhuyt ppudwlut dhongh
dudwtwjuynp wpdtpp, wyp twb wytt phuljpp, npnup Juwdws tu opjkljnh wwwqu
owhwgnpsdwtt b ppudwljut hnuptph wbkuwyh htwn:

Thulntuunuwynplwtt gpoypwsuthbph pipmidwt jud  hwodupidut wnnwpusdus
Ukpnnubkpp hbnlyugh bo

w. Yuyhwnwh quugnyugdw Unnk) (CAPM),

p. Juuhnuwh tqundwdp dhohtt Yonyus swpaukp (WACC) ,

g.nhwnwplynn fud unugyud npnipuwsuthbph i1 Ejudwnwpbpnipjut
hwpwpbpulgnipinii,

1. UmUmjjuinhy dkpnn

Gliudwnh juy hnuhqughwh dkpng

Bludnh juuyhnwihqughuyh dbkpnnp hhdtwuwimd jhpunymd E Epp wnlw £ Ejudnh
Juymt wdh wnbdybp b owhnyp quwhwndwt wduwpldh gpmpjudp, wju phypmd Juphp
sju uwhdwib) Ynuyphn jutunbudwt dudwbtuwjuhwngws, b nhpdhtwjwhtt wpdtpp
Jupnn L swnuyk] npybu wpdtph npnodwt vhwly hjdp:

Owuuujht Uninkgnid

Owpuuuyhtt  Uninbtgdwt  hhdpmd pujws £ uwyb ulqpmibpp, pun nph  qunpmp
guwhwuynn opjijnh hwdwp sh Jdwph wydkjht, pwt hwjuuwp oquuljupmpjudp
opjtjnnh dtnp phptiim ntwpmd, (hth nw qudwt Jud junmgdwt dhongny, qnpépupugp
pupnuging - gopénbitkph  puguluympudp wihwplh  dudwbul,  wihupdwpmpm,
phul QJud wyj] gopéntittp: Uju dnnbgmdp htwpudnp £ nupdimd  uwnwibn) wpdbp
opjijinh wpdtpp thnpuwphtdwt jud Jepuwpununpdwt pupwughly Swjuubkph npnodwt
dhongny b $hghjujut dwpqusmpjut n htmugdwt pojnp wnbuwfjutph Yhpundwdp:
Cuinhwimp wndwdp, wnlju kdwhiubph dninkgdwt Epkp dbpnn.

w. Swhwbkph tnjwphidwt  Ukpny  wpnugnmd b hwdwpdlp  oquiwljupm pudp
wlwtunhy opjjinh untinddwt swhuutph hwoqupyuwt thongn] npnoynn wipdtpp,
13
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p. dwhwbph Yhpupnunpiut dbpny wpowugnmd Eooopklnh dogphin infwinulh

JEpunbnddwt swhukph hwodupyuwt dhongn] npnoynn wipdbpp:

¢ pununphyughtt dkpnn, nph punphp] hwpduploud £ qiwhunngnn - opjtljnp wipdtipp
opjtjnnh wnwtdhtt pununphs dwubph wpdtpubpp gmuwpbiny:

Owuuwyhtt Unintgmup whwp E ubpunh ponp dwhiubpp, npnup wndju dwubwljhgp jupng
k Ypky:

Updtiph wwppbpp Jupnn &b wwppbpdt, jupodws  quuwbhwwngnn opjkljnh wbkuwljhg b
whwp L tkpuntt mnnulh b wimnnulih dwhutp, npntp ywhwigymd L qgowhwndwu
wduwpyh nnoipjudp opjjinh thnfuwphtidwt (JEpupuunpdut) hwdwp,
vwubugnpuiugbu’

w. mypufh Swpaubp (ymptp, woluunnid)

p.  wimppuwlh Swjuubp  (Wpwbuwynpuughtt Swijuubp, wnbknunpdwt Swjuubp,
duwubwghinnwljwtt Jdwpubp (bwhiwugdwght,  poypudnipmt,  dupnuwpuybnwuljub,
hpudupwbtujut b wyt), wy Jdwpubp (Uhptinppuddwputp b wyjy), pinphwinip dwhiukp,
hwpltp, $htwbuwlu swhubp (ophuly — wwpnpuyhtt $htwbuuynpuwi nnlnubkp) b
Abntwpuunphpuljut swhmjp):

Uwpqubmpiutt htwn Juwydws ~Logpunmdubpp unnpupwp ghunwplymd  Bu hEnbyuyg
wmbuwlubiph hwdwp, npnup mynmdutp Jud  dogpunmdubp  Juwnwpbihu Jupnn B
htnwqumd pudwuinl] tipuwnbuwlubph.

w.  Shghlulutt  dwpfwdsmpmb  qhwhunnynng  opjiljnh fud  npu pununphsikph
dhqhjujutt  dwpduwdmpjutt wuwdwnn] oguulupmput gwiujugws Unpniuwn, nph
wnwowgh] E oqunugnpsdwtt hbnbwtpny] b wnwphphg,

p. Pmulghntuy  dwojudmpymi qwhwumjnn  opjklnh  whwpryminuyEnmpjui
htnbwipny wnwowgws oqunuljupmpjut gwujugws Unpniun, hwdbkdwwnws npu
thnpuwphtlwt  htw, husyhuhp Gu  twhwgsdmdp, wbpjbuhjuut  pumpwugpipt m
wnbutmnghuwyh htwguws huk)p,

q wpnuphtt jwd  ninbuwlul  dwusjusmpimb  quuhunndnn  opjhlpnh - Uljunntudp
wpunuwphtt  hwdwpny  wnbnbuujut jud  wnbquiubt gupdwiibph hknbwbpny
wnwowgud ogunujupmpiut guiljugus ynpmuwn: Uju mnbuwlh dwpdudmpmitp jupnn
E 1hubk] dudwtwljugnp jud donwljut:

SYu nhwypmud, quwhwwnynn gnypp juqumd b punhwimp puqUuwptwluput skuph
oww thnpp dwup hbwnbwpwp hwpdupyubpp jhwbghgubt Ewljub sbnmdutph, hbwnbwpwp
Swhiuughtt Ukpnnh YJhpunnudp sh mw hpuinbuwjutt wpymupttp: Owpuwghtt dkpongp sh
Yhpunytky bipp toqus hhdtuwdnpdudp:

— : 14
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12. Toljuyujwh wpdtph hwogupl hwdbdwwnwljwt dkpnnny.

Ulpwupd gqmyph quwhwunwdwt dudwbtwl] hwdbdwwnwljut dEkpnnp Gjhpundmd E
htwnlyuy hwenprulju i pyudp’

- hwdwidwt wbpwupd qoyph hwdwp  omuwjyuluwt  hpudhdwyh  Jipndmpmu b
YEipmdmpjut hwdwp wpdutwhwjun mbnkjundmpjut pinpmpndt,

- hwdbdwnmpjut hwmdwywnwupjpwtt dhwdnph npnpmed,

- hwdbdwnmpjut wthpudton mwppbiph wpwbdtwugnud,

- hwdbdwwnnmpjutt Jhwynpukiph wpdtph dogpunnud,

- hwdbdwwnynn wbowpd qnyph hwdwp wpdbph dh pwih &dogpundus gmguthoubiph
hudwyuunuupwitigmdp Ukl gmgwuhoht jud quwhwwnynng wbpwupd qomph wpdtph
Upgwljuypht (npuyguqni):

Npubu hwdbdwnmpjut dhagnp B pupmigmd wipwpd gqnyph omuynid dhw-
Ynpdus  suhnpnohstbpp: Unyu  wlpwpd  qoyph  quwhwwnwdwt  hwdwp  jupnn ko
dhwdwdwbul] Yhpunyt] hwdkdwwndwt vh putth dhwdnpubp:

Uuninpl pEipjuws wnnuuulmd ubpljujugdus Gu «bnakaran.com» U « list.am» Juypbpmd
(mquun omlju) wpnugnyus® hhwnwgnunynn nmwpuwspmd quninnn, Judwnwhwitdwt tbp-
Jujugyus b quwhwwndwt Gupwlw gnoyphtt hwdwnpbih qoyptph Gjulbwnuwghtt ndyug-
ubkpp, npnug 1U? puphwimp dwibpbuh omliuywuljut wpdtph tjundwdp Yhpundk) kb
htwnlyu) dogpundwtt gnpswljhgubipp

Unuwtnupunny twpunbtujuws duwugyuy quugnugdwt gnpdnutkpp, npnugny  qubiph
Sognunmdutp wnnpl phipduws wpmuulnd skt juunwpdt]p jud qouwhwnynn wbpwupd
gnyph tnyl gnpénuibphg Ewluimpktu skt mwppbpymd, Juwd b quubwwnnnh Ynnuhg skt
Yhpunyt] quh Jpu stshtt wmqptigmpiut yundwnny

: 15
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Zwud Edmunnpy
wb Edkinnp

Qiwhwwn
nq
opilunp

opjjun-wtwng Nel

opjijnn-whiwng Ne2

opijnn-wwng Ne3

Ujuunidp

puwluip
wl

puwjuput

puwjuput

puwjuput

Zuugh

Unwwpp
h dwpq
pwunup

Upnjuly,
Ulith
thnnng

Ununwpph dwpq punup
Upnyjuly, 3-py
Uhlpng ppwl

Unwnwpph dwpq punup
Upnjjul, ‘Lwhput

thnnng

Unwnwpph dwpq punup
Upndjut, Ulwth thnnng

Jwdwnph
ghtup (Ypud)

21144200

20759760

21144200

Uwltptu (pu)

57,7

56

56

55

1 pu ghtip
(ypuid/pd)

377575

370710

384440

N 1 Tnijuyh
Jh&wl,
Jwwnph
yujdwbikp,
Jwdwnph fjud
wnwguwpyh
wiluwphp

https://www.list.am/ite

https://www.list.am/ite

https://www.list.am/ite

m/21937654?Id src=2

m/22159215?Id src=2

m/22257261?Id src=10

Mnnnudp (%)

-15%

-15%

-15%

Minnnudp
(gpwdl)

-56 636

-55 607

-57 666

Mnnqus 1 pd

ghup
(pud/pd)

320939

315104

326774

N 2 Gmjpuyhts
hpwyniupltp
um
uwhdwiwhuw
Yol ubpp (g
pynud’
hpwyniupltp
ht
oquwuqnpsiw
u bjwmwndwdp)

guwhwnynnh wlwb

quwhwnynnh wlwb

quwhwwnynnh wdwb

Ninnnudp (%)

0%

0%

0%

Mnnnudp
(qpuidd)

Mnnqusé 1 pd

ghtip
(qpwu/pu)

320939

315104

326774

Qinuhunnnn

\J
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N3
whknuppmpin
1up b ghppp,
wnnpwbuynpun
wjhl
hwugnygutph
wpljwumnipnmb
ph
dwmwnskhnipn
iup

Juy

Juy

Ly

unc

AN

Juy

Mnnnudp (%)

0%

0%

0%

Minnnudp
(npuad)

Mnnqus 1 pd
ghtp
(pud/pd)

320939

315104

326774

N 4 okupp
whup,
$hqhjuljub
punipwgpbipp,
Ynunnpnijuinp
4 tynipbph
wuppbph
wbuwlp,

wukjuy
ht

wubkjuyht

pupk

wwbbkjughl

Mnnnudp (%)

0%

-5%

0%

Minnnudp
(ypudd)

-15 755

Mnnqus 1 pd
ghtip
(puu/pu)

320939

299348

326774

N 5 ohup,

2 hum pymuukp
h swmihkpp
(pupdpnipym
u, dwlkptu
Jud sSwjuy)

57,7

56

56

55

Ninnnudp (%)

0%

0%

0%

Minnnudp
(npud)

Nugnyws 1 pd
ghtp
(ypuid/pu)

320939

299348

326774

N6
Zwplhwjumpm
1up, hwplp

9-h 5

9-h9

5-h5

9-h 4

Ninnnudp (%)

3%

3%

0%

Mnnnudp
(npuad)

9628

8980

Qlnuhunnnng 5‘ ( c<_5{/ =X
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Minnyws 1 pd
ghtp
(ypuid/pd)

<UJUrue_UMGNShouU--

330567

308329

unc

AN

326774

N 7 Ltpphi
wpwnwphl
hwpnwpdw
Jh&wyp

Ninnnudp (%)

0%

5%

5%

Mnnnudp
(qpuad)

15 416

16 339

Ninnyws 1 pd
ghtip
(ypuid/pd)

330567

323745

343113

N8
Udunnjujmim

nith

whnhh httwpuy

wnljwnipnil NILBINL
p Yud I hI"]
hiwpwnpmp
jniup

nluh httwpwynpnipnii nith httwpwynpnipnii niuh httwpwynpnipnii

Mnnnudp (%) 0% 0% 0%

Mnnnudp
(pwdl)

Mnnqus 1 pd

ghup
(pud/pd)

330567 323745 343113

N9
budtubpulwm
 gumughptin
Ynuniuwg

uy wuwplymd
B
(ElEqupudw
nwuwpupmy | 9bknnignt
, d wnlu k£
ququuuunuml

oinmgmu wnlu k otinmgmu wnlw sk oinmgmu wnljw sk

wpwpmd,

o pudwnwlm
pwpnud,
4nyninh,
ohnmgnid b
wy) )

Mnnnudp (%) 0% 2% 2%

Mnnnudp

0 6 475
(qpuidd)

6862

Mnnqus 1 pd
ghup
(ypuid/pd)

330567 330220 349975

— : . 19
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N 10 Ruwmllyh,
hwuwpwluly
wil
wnpuwnpulw
u
1y whwlnipjm
1 oLplip-
2 hum pymuukp
h wpdtph Jpm
wqnnr wj
qnpénuukp
Minnnudp (%) 0% 0% 0%
Nipnnudp
(qpuad)
Mnnqusd 1 pd
ghlip 330567 330220 349975
(ypuid/pd)
Yonmjhli
qnpsubhgp
Quwhwwnyny
opjkwnp 1pd
wnpdbpp
(gpud/pd)
Gbwhwwnyny
opjkljinh
wpdbpp
(gpud)

0,33 0,33 0,33

336921

19 400 000

Ujuyhuny, quwhwwndwt tkpjuyugdus 22 UYnnwyph dwpg, Upnjjutt punup, Ubwth
thnnng 5q oklup 13 pl. hwugtnd quinn ptwljupuith omijuyuljut wpdtpp, nknuqu-
mput  juunupdut  dudwtwuwhwunduemd  mubkgus wwypuwipuwghtt  Jhdwlnd,
qguuhundwt hudbdwnwljut dnnbkgdudp quuwbungmd £ 19 400 000 (wnwuuhubp
Uhihnt snpu hwpynip hwqup) 22 ppud:

13. Coljuyuljuits wpdtiph hwpupl Ejudwnughtt Unintgdwdp

Sy phypmd Yphpundk] b Ejudnwhtt dnnbgdwdp EJwdnp Jwahpwnwywidbpuddub
bpwiwlp Uju Eputulp twhunbumd k

quwhwwndwt gnpépipwgh htwnlyw) hwenpnujwinipjniup
- Nnnkighw) hwdwpunt  judnh  (Tee)  Jubouonbumd,  hwsguplmd npugbu

Juint quuwhwwndwt wduwpyhg bl nupdu jupjuspny,
- Ppuljut hwdwhunt Bjudnh hwpdupynid  (Iepuy),

. 20
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- Omun gnpswntwljut Ejudnh jutuwntumd, hwydupynd (1),
- Juyhnwjudtpusdut gnpsutigh hwodqupymd (R),
- quuhwunynn wipwpd gnuyph omluywlw wpdkph npoomd’ qmun gnpswnbwlwi
tjudnh b juwyhinwjhqughugh gnpsulgh hwpupbpopyudp:
Nnunkighw) hwmdwpwunt Ejudnh (Iaaw) hwogupy:
NMnnbtughw) hwdwjwet Gludnwnp  quwhwngnny  wbpupd  goyph  wnwyl)

wpynitwgbnn - oginugnpdmuhg  unnwgynn  htwpwynp Bjudmnt b NMnunkughuy
hudwhpwuntt Bjudmunp  (Inee) Jupnn b ohwodqupill] Bjubind w Bupungpmpniuhg, np
quwhwwndwt opjljinp hwtdtl] £ Jupduljunmpjut jud tdwbwnhy wiownpd gqnyph wy
oqunugnpédwt Jhipwpbpu) wnbkpblijmpjut Jipmémpjut hhdwb Jpu: SYjwy nhwypmd
quuhwwninn opjljinh wnnkughw) hwdwhuet Ejudmunp hwsjuplpfl; B Gk wyi
Lupunpmpniihg, np wjt hwtdil] E Jupdwlumpjui:  Mnnkughw]  hwdwjown
tjwiunh - hwpquwpyp  ppuluiwgdt; £ phnwplynn - wwpuspod - quitngnn - gnyptph
Jqupduumputt  Jhpupbpu) omiuyulijut  wnbkptjunymput  Jepnménmpjut  hhdwb
Jpu:  Stpkljuwnympjut wnpmp Eu  bhwinhuwgt] hwdwgwiuguwhtt Juypbpp, npunbn
gintnus Lt wquun omund Judwnwhuius b Jupdujumpyut hwtws gqnyptph
ufju ubipp:

Zudbdwwnynny gmptph qupdwddwputinh dognunmdtn hppujutugyt) khtnbyuy jupgny.

I) Unwoht hbppht Yhpunyk] Lu gopswlhgubp pun Jupdulumpjut wguydwbtbkph b
oniljuyh pdwlh: Upwtghg  jmpwpwigop hwenpnp Yhpwnogk) b twjunpn - wpnymph
tjundundp:

I) Gpypnpn htpphtt ppuuwiugdt; b widhpwljuinpit wpwpd gnyphtt JEpuptpnn
Sognunmdutpp: Upwbp  Juwunwpdp Bt gwiugws  Jupgnd, wjuhupt  judwyuljub
hEppuljutm pyudp:

Qugnugdwtt  wyt  gopénbitkpp, npntp twpwnbujws B wnwinupnn, ualjugt
npuigny qukph dogpuunudubip skt Junwpdb] wnnp phpdus wnmuwljnud, mpbidt nputp
Jud Yhpundwsé gnpdntittphg twlwimpbt skt mwppbpmd jud k] quuwhwwnnnh §nnuhg
skt Jhpunyt] quh Jpu stisht mgpbgmpjut yundwnny.

21
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unc

AN

Quh Ghwh
Zwdklunnny duh wwnyn
plwl Jhw n Utungopiljn Nel Uuyngopjtljn Ne2 Utuwngopjkljin Ne3
wnuppk opjkljn
PREPR | nnn P]EII
‘Lyuinuljuy
hix Pl
iy whulnip wpuwl FPuwmupui Puwljuput FPuwupui
nibip
o nnw Unuiupph twpq punup Unwiupph twpq punup Ununupph twpq punup
g dpph Upnyjul, Utwth thnnng Upnyjul, Ognuthwuh thnnng Upnyjui, Zwinhuh thnnng
wpq
punup
Upnyy | https://www.list.am/ite | https://www.list.am/ite | https://www.list.am/ite
Uﬁlh{lb m/21849657?ld _src=2 m/22024149?ld _src=2 m/22367294?|d_src=2
m
thnnng
wpdunjéw | npu 160000 190000 150 000
pp !
UuﬂlhphuE pd 57,7 45 57 50
wpdunéw | np/p 3556 3333 3000
pp |
N1Cuwn
Jupduwljuyn
Lpjul
wuydwbubp 05.2025
05.2025p. 05.2025p. 05.2025p.
b, 2 mlugh P. P P P
Jh&wlhu
qnpdupph
wduwplh
Minnnuip % -15% -15% -15%
Ouynudp ‘H&m -533,3 -500,0 -450,0
fnnud np/p 3022 2833 2550
ghup u
N2 Cuwn
s 9/5 43 5/1 9/9
hwpluymp;
wh
Minnnudp % 0% 3% 3%
Nunnnudp r}ﬂm 0,00 85,00 76,50
fniud np/p 3022 2918 2627
ghup u
N3 LCuwn
utpphl : : : :
hupupiin 7-hg 4 7-hg 4 7-hg 4 7-hg 4
1 yh&wlh
Munnudp % 0% 0% 0%
Oinnnuip “ﬂm 0,00 0,00 0,00
Qs np/p 3022 2918 2627
qhtip |

Qlnuhunnnng 5‘ ( c<_5{/ =X
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G

3 UNE4sSruuMMSNFLURGNAULUUL MULUS
<Uruceuncrshau--  une /—-M‘“‘\

N4 Cuwn
2kuph
whuh,
$hahjulul
P unipuigpbkp
b,

yntunpmly uilm;; L pupk pupk wulikjuyhl
] :

tyniptph
wwpphph
nbkuwlh,
jwpnigdul
wnwnbkpih

Minnnudp % -5% -5% 0%

Munnuip aru -151,11 -145,92 0,00

Mnnus np/p 2871 2772 2627
ghtp U

N5 Cuwn
nbknunpnip)
wl b nhpph,
puwn
npwiuwnnp
wnuhb
Uwn gl hmp
july,
npwiuwnn
wnuwght
hwhgnyguk
nh

wnljuynipjw

oy Ty oy Ty

Mnnnudp % 0% 0% 0%

Oinnnuip Lo 0,00 0,00 0,00

Mynus np/p 2871 2772 2627
ghtp !

N6 Cuwn
hnpwuynitphk
Rhl quwhwwnynnht tlwb quuwhwuynnht bdwl quwhwwnynnpb tdwb
uvwhJdwbiunh
wlnufubph

Mnnnudp % 0% 0% 0%

Munnnudp A 0,00 0,00 0,00

nnyjud np/p 2871 2772 2627
gphtip u

N7 Cuwn
hhutwulub
I o dwliuly
2 htmpmiht 57,7 45 57 50
ph swihbph '
(Ywybkpku,
Pupapnipym
1, Swduy)

Mnnnudp % 0% 0% 0%

Minnnuip I}I&m 0 0 0

MNinnyus np/p 2871 2772 2627

24
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AN

N8 Cuwn

q hwugnyugdl
w i pw
wqnnn uj)
gnnpénuubtph

olinnig
nd
wnlju

omgnl wnlju £

otnnignul wnlju £

oinnignul winlju £

Mnnnudp

%

0%

0%

0%

Minnnuip

npw

M]wd
gptp

np/p

2871

2772

2627

Yonuwjhlt
gnpéwlhgp

0,333

0,333

0,333

Jupdwuluin
tpjui 1pd
wipdbpn

np/p

2756,68

Puwljupuih
Yupdun]dwmpp
npuuny

159060

guwhwwn
dwlt

wduwphy
R

05.20
25p.

Mnunkughw) hwdwjwnt tjudnunp hwoduplyty | hbnbyju) putwdbnd.

Innw = Nx Sx 12, npunbn

Inne - ynnkughw) hwdwhiunt Bjudnunt b (mwupklutb),
N - qupduljuympjut wpdtpt £ 1pd dulptuh hwpgunplny,

S - @myph dwltptub k
I’Hnm = 1 908 725

Ppuljwt hwdwiwunt Ejudwnh (Tpwy) hwiodur

Ppulwt  bwdwpwunt  Ejuwdmwnbtpp  hwpyim hwdwp  hwpodh £ wniybp
wuwpuynmpnitpp b sdfwpdwtt phuipp dwpduumput onitjuyh . noumd-
twuhpmpnibubpp b phhjpnpuljut gopbwjuympmtutph hbkwn  wighugdus

hunphppugnipymiiittiph wpympubpp gnyg ko vnwhu, np Jupdwljumpjut hwtdingng
wipwpd gnypbph wwpwwmpyp dhohtugqué YJuwpnn b juqdl] wetduqt Bl wdhw
ZEnbwpwp phppintubmpyut gnpdwljhgp 0,84:

Inpuy =1 908 725 x 0,84 = 1 603 329
25
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Omun gnpbuwniujut Ejudwn hwoyuinly:

Omu gnpbuntwljut Ejudmun - phpwlwt hwdwpwet Ejudmnt B wjuqbgdus
owhwgnpsdwtt b jupwjupdw swhubph swithbpm], wpwbg hwoldh wntbint thnpuwunne
Uhongutiph gény Jdwpmdutpp b wdnpinhqughntt hwnjugmdubpn:

Cwhwgnpédwt  dwhwubkp - wwpd quyph  gnpdwntwljut  wyhunwibhnput
wwhywidwt bhwdwp wbbhpwdton swuukpt L, npntp wwywhnmd Eu wnnbiughuyg
hudwpiunt Ejudnh wnnwugmdp:

Qnmpnitt ntukt swhwgnpduwt Epkp hhdtwljut Swhaubkp

w) hwunwwnnmbt Swjuukp' gnypwhwplh, hnnh hwplh, wywhnjugpujui b wy
hwunwwinmt Jdwpmdubph hbin juwywsd Swjuubpt G, npnup Jupudws skt wbpwpd
gnuyph swhwgnpduwt swpupbnjuénipintthg,

) thnthnpuwljuty dwjuubkp’ nUm iy, wywhwywimpu, uwtdwppdu,
wnpwhwimput b wy thohnpwlwb Jdwpmdubph b hwphtph hbn juuydws dwhiubpt
kl, npnip JuhuJud Bt wmywpd gnuyph swhwgnpsdwtn swipupknjubdnipinihg,

¢) YEpulubquiwt swputp (uhniunwghtt dhongukp)® wbowpd gnyph nmunbuwljub
juiph pupwgpmd  wwuhph, uwbhnwpului nbbhugh,  JEpbpulh,  tkppht fud
wpunuwpht pupwghl hwpnupdwb b wy] wpwbdhtt wpuqudwy wnwwppph thnjowphtdwi
Jud pupljududwt htn juydws swhukpt b,

1) junwjupdwt Swhuubkp' wpwbdhtt sSwhukp Eb, npnp mnnjus ko Jupswjuquh
wphumunwjupdh wywhndwip b junwjupdwt hbn juudus wy) gnpdwnnypubphic

Cwhwgnpsdwt b junwjupduwi hpuljut hwdwhiwnt 80 166
dwijuubip Eljudnh 5%
hpujut hwdwhiwnt
h 160 333
Bludwnwghtt hupy Kl 10% 60
Qmu gnpéwniljut Ejudmun 1362 830

Quiu hinughquighunh gnpdui huioyun

Quuyhinwihqughuyh gnpdwijhgp wininuwnpoyp £, npp hpundmd B wbpwpd  gnuph
omluyuljull  wpdbpp  npookjhu wlpwpd  gmuyphg  wwpklut  pnpluspm]  wnwglnn
wwwqu  Gjuwdnmwnbbph  hnupp  plpwghl  wpdbph Jhpwsdwt tyyuwnwlnd:
Guy hinwhqughwih qgnpswijhgtt hp dbke tbpurmd b juwyhwnwihg vnwgjus Ejudnnp b
Juyhwnwih Jipunwupdp: Cun npoud.

Juyhwnwhg vnuglus tjuininp tkppinnh npudwlui dhengikph oquugnpstwl
nhiwg Jdwpnn nnlnuwsuht b juupguws dkpgpmudukph nblpkn dudwiuljudhengh b
nhuljiph gnpéntiutinh htw,

Jww hnwgh JEpunupdp’ dkpypluws wyqpiului gmudwph Jhpugupdi b
- 26
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Hurygnun hquighu - gnpdurlihgp npngynud E.
w) YEpnuswlut jndmpunp] junmgdwt nutwlnd,
p) onjuyuiljwt funwguwl’ Epunpughwgh Epwinan,
q) hhuynphpuyht-tkpppdwt’ thnfuwnm juyhnwh oguugnpsuwi Eywinlyn:
Bludnh juyhnwuitpusdwt  Enwbwlnd wbyupd qoyph  omljujyulut  wpdtph
hupqupydwt  dwdwbwl  juuyhwnwihqughuyh  gnpéwiligh wnwdl]p hpunbuwlui
wpniuputiph k hwigbhgimd onjuyh jpnnugdwin Enutalyp:
Uwninpl tbpuyugdus E htnwgnuygnng tnwpuspmd dbp Ynnuhg npuyjbu Judwnph hwdwp
Jbpgywd  plwfuputiibpp npybu qupdwlumpjut - gopswppubph - Jhpupbpuyg
ophtujutp hwoiyh wrebbind wnwehtt wnmuulimud Yhpungws gqnéwlhgubpp Usdwdny
bpuutugdwd  E jurgpiw pqughugp gnpdulgh hugduplyp:

Ununwipph dwpq punup Unwnwpph dwpg Untnwpph g prmup

Ulpupd gmjph hugku Upn{jub, 3-pn punup Upnyjub,
uhypnpowts Lwhpjwt thnnng Upnipuh, Uhuwth thnnng
Jupdwljuy npjut https://www.list https://www.list https://www.list

unwownlh wluwphdp b .am/item/21937654?|d .am/item/22159215 | .am/item/22257261?ld s

wmpynLn src=2 ?ld_src=2 rc=10
Uuljtptiup 56 56 55
Cinpunibip unduujupd 150 000 147 000 141 000
1 pd unduurjupdp 2678,6 2625,0 2563,6
Mninttghuy - hunfwfuunt 1800000 1764000 1692000
Eljudniin
Nupuwn b 0 o o
sUSupnuditp 16% 16% 16%
Pudjul hunfwuunh 1512000 1481760 1421280
Eljuiniin

Owjuutp, wuwhnunughta

o) (0) (0)

o U by bt by 15% 15% 15%
nun gnpsumtaljuh 1285200 1259496 1208088
Ejudmwn (I)
Ulpwpd gnijph 21 144200 20759760 21 144200
gniljuyuljutt wipdtpp (V)
Yugpuug hquighug h

0,06078 0,06067 0,05714
gnpdujhgp (R)=(1/V)
Yugpuug hquighug h
qopsulhgp hupwpljus 005953
onuyujutt furnuguwl ’
Ubpnnny

27
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dbpp hwodupgus Ejultnwght ndjujubph wupdwibbpmd qgouwhwndwt Bapwulju

puwljuputth  omiuwjulmt  wpdtpp, bGiwdmwnubph Juuwhwnwihqughuh Jbpnnh  Yh-
pundwdp ghiwhundwl junupdut duduiouhundush ppopudp jugqund b

V=1/R =1 362 830 /0,05953 =22 893 163 2Z npud:

Uwnwgjwé nyjjuybbph hwdwnpnid
Qnyph quuwhwwndwb pipwugpnd quwhwwnnnh Yonuhg Yhpundt] G onuyulut

wpdbph quuhuwndwt wju nbwypmd ponp  htwpugnp dbpnnutpp: Unnplhe pEpdus
wnnuwlmu - ubpjuyugdué tt quwhwwndwt wpympubpp b Yopuyhtt gnpdwljhgubpp,
JuwjJusé quuhwndwt dbpnnhg:

Updtipl pun Pudutdwup Updtpp 22
2z ZwoJupyh unnbkgnid Yhpundwsd Jtpotmlju npwuuny
Ukpnnuknh wpdbhpmd %
1. Owpuuwhtt Uninigmd -- --
2. | Zudbdwwnwlut dnnbkgmd 19 400 000 50 91 146 581
3. Gludnuinttiph dninbigmd 22 893 163 50

Z2Z Umnwyph dwpq, Upnjjutt punup, Ulwth thnnng 5q pkup 13 pl. hwugkmd quinjnn
plwljuputth snjuyuljutt wpdtpp, mtnuquimput junwupdut dudwtujuhundusnid
ntutigus wypuwipuyhtt Jhdwlmd, quuwhwngmd Lt 21 150 000 (puwiudbkl dpjhnt kY
hwpynip hhuni t hwqup) 22 gpud:

Zupybnymypniup hhdudl) £ pug b dpguljgughtt omjuyuljutt wndjuyubipht: Zwply kup
hwdwpmd k], np omiuyuljubt wpdtphtt Unnwpiyuwsd junuunpughtt wpdbpp onipe 3,1
wiqud gwsp £ pug b dpguligughtt omljuyhg wipnnwugnjus wnyjuyubphg: Uhwudwdwinay
guwhwndwt hwrybnympymip juqubjhu quwhwwnngp hpddl] 22 junwdupmpjut
24.08.2022p. N 1355-U npnpdwitt phy 1 hwdbjjwsh «Ftwhwndwt punhwtnip uvinwtmpwpun»
13-pp YEnhit b Wquunh E mukghk], np quwhwwnynn gnypp hpugdbime | «Zpuuqupuljught
uwjupimpiniuttiph dwuhty 22 optuph 30 hnpJwsh 2 b 35 hnnpjwsh 2 Yhwnbtpn:

14. Gopuljugmpinii guwhwundw wnwpuyh ontjuyuljus mpdtph

JEpwpkpyun
Qwhwndwt ukpuyugdus.
22 Umnwyph dwpq, Upnjjutt punup, Ulwth thnnng 5q pktp 13 pl. hwugkmd quinjnn
plwljuputth ontjuyuljutt wpdtpp, mknuquimput junwupdut dudwtujuhundusnid
ntitgué wypwipuyhtt Jhdwlmd, quuhwwndmd £ 21 150 000 (puwudbkl dphnt kY
hwpynip hhuni t hwqup) 22 gpud:
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15. Ogquugnpdjws thwuwnwpnpebp
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SOralr L

USUUUR nrudnrLeLees
S0 LRLEMH
TGSULUL SrULSUUL

0T Bt oy G Voo daus

ICULSYUD POUMAFLEN UOEPSEYS (LED)

AOEIRE SSLUELOEMUSCE Sy ULdUt arue

& 13 plautiraly

29

Q{nuhunnnny fztfc%( £ Z/



3 UNEdsSrUUMISNFLURGNUYUL ’HULUiE&

<UPrUueRUMGNShouw.- Ume

30

Frubunnng W



l-":di"'l-':.

33 UNGUSPUUNIBNILUAGPULUL MULUS
AUPUEBUMGPASAOU..  UMe AN

16. Umhdwburthwlmuutp b hwnntl] wwjdwbibkp

Uju uwhdwbtwthwlmdutpp b wuwypdwbtbpp hwimhuwimd  Bh unytt hwpdbngmpjut
wlpuljntih dwup:

J Qtwhwnnnp wwnwuppwbtwngmpmit sh jpmd  quwhwnynn  ubthujuimpyub
hpuyniuiptitph  hppudujut tjuwpugpupyut jud ubkthwjubmput  ppudnibputph htwn
wnlsynn wy] hwpgbiph hwdwp: Qwudhpuwnnmh  Yondhg tkpuyugdus  hpudmupubpp
hwunwwnnn hwunwpnpebpp hwdwupdl] G hwjuwunh:

J Qtruhwinnnp wupnuynpymd £ wuwhywil]  quuwhwndwb pupwugpnid
yuuyhpuwnmh  Yonqudhg  unwguws  fud  hwoduplubiph dhongnd  wupqupwtdus
hupnpiwghurh qununtihmpym tp:

J Qtwhwwnnnp gnpsty E npuybiu wijuju junwpng:

. Quwhwinnnh Ynnuhg Junwpjus niumUtuuhpm pymtittipp 6}
Eqpujugmpimuitpp wdpnnompjudp wujutuuluy G

J Uofumnwtiputiph  Jqupdwnpmpmip  juwpdws sk quwhwndwt  wpnmuph b
Egpujugnipjutt htwn:

J Quwhwwnnnh Yupshpp gnuyph wpdbtph Ybhpuwpbpu) mdh dbky L quwhwundwb
wduwpdh ppupjudp: Gtwhwinnnp wunwuppwbwnynpmb sh jpmd  gnyph wipdbph
htnnwqu  YJupml thohnjumpmittbph bhwdwp, npnp Jupnn i b hujpn quyp wyy
wduwpyhg hbwnn,  unghwjulub, wbnbuwlub, $hghjuljut  gonpénuttph, twb
punupwughwlut opktunpmput thnhnjumpjut hbwnbwbpny:

o Qtwhwwnnnhg sh wwhwipymd ukpluyubu; puunuljut wwnjwbubpht b wuyg
puguinpmpntt  quwhundwt  JEkpwpbkpu,  pugupmpuldp  punwuljut wwnyuth
ophtujuit hpwdtpny :

J Qtwhwwnnnp ywuunwupwbtwnympemnit sh jpmd goyph wytt phpmpynitubph
hwdwnp, npnip  htwpwynp sk hwynbtpbpl] nbunqujut quimpudp:

J Qtwhwinnnp yuunwupwtwnympmntt  sh jpoud Nwndhpunnth nnuhg
ukpuyugdus wnydjujubph hulmpjut hwdwp:

. Glultunwht wuydwuttpp, npnup ogunugnpsyt] Eu hwpdbndmpjut dke wnwgyt)
Lt hwjwunh wnpmpubtphg, puyg b wjiybu Ftwhwnnnp sh Jupnn  wwy  hwupmp
nnljnuwiing  Gpwighuhp:

o Juquyué bhwodbnynmpmip nw dwutugbn  Quwhwwnnnh Jupshp £ qouyph
huwjuwimjut wpdtph Jbipwpbpuw; b sh hwighuwiumd Gpwohuhp, np gqnuypp wqun
omljuynmud JJudwnyh unyt hwoybnympyut Uk wpnwusdus qund:

J Qtwhwwnnnp wwwnpwun L Jepuwtugl] quuwhwndwt wpyniiptbpmd  jpugmghs
npnohs nfjujutp h huywn qunt piypmu, guwhwinmuhg htnn k) wdyw dwudinmd :
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17. Oqguugnnpéywé gpujuinipyniy

1. 2z opkupp «Uupwpd qouyph quuhwundwt gnpdmubtmpjut dwuhty, punmidus
10.12.2021p:

2. 2z YJunwdupmpub 2022 pyulwuth ognuunuh 24-h phy 1355-U npnpdwdp
huunwndus wipwupd quyph quuhwndwt wnwtiupn:

3. ZZ pumupuphtimpjut twpwpuph Ynnuhg 14.01.2008p. phy N 09-UL «22
nwpwoépmyu  Junmgynn obupkph, Jupnmguséputph b shttwpupuljut wphuwmwnwputph
wmbuwlubph wpdtph pungnpugus gmguthpubph dnmnjuémt  hwunmwnbm  dwuh»
bpwdwip, gqpuigdws 22 wppupunuunmput twhwpupmpjut §ondhg 07.04.2008p.,
whunwljut gpuigdwt phy 11708117 (wjunthtinn® TUIUS 2009):

4. 727 punupuwohimpjut twpiupuph 08.12.2009p., N 282-U hpudwing hwunwngus
«Puwlth, hwuwpulului, U  wpunwungpuut otuptph  wkthjulwt  Jh&wuyh
hEunwquimpjut Ukpnpuljut gmgmdutp»-h 118 hwnh wnniuwy 2):

5. 2z punupuphtmpjuit twpwpuph 15.02.2008p. N 19-U  «Rwnupuohtuljult
thwunwpnphph (dpugpuyyhtt i1 Sunpunupuy Enwphttpupuljuin) Uowljdua
wohumwnwtiputiph wpdtph hwoqupyuwt jupgp hwunmwnbine dwuhtr hpudwi:

6. 22 punupuohtmpjul twhiupupnipniy, 21.08.2001p., phy 69 «Chuwpupnipjul
hwdwp Juwpmgynn dwdwbwlwynp okupkiph b Jupmgdusdpubph  twhiwhwyyuhte
tnpdtph hwunwwndwt dwuhty hpudwie

7. zZ punupwohimpjul twhiwpupmpniy, 21.08.2001p., phy 68 «Chuwpwpuljul
wphumwnwbipuiph  Jpu phdwguljut wuwydwibbph  wqngmipimiup  hwpyh  wntng
twhiwhwoquyht inpltph hwunwndwt dwuhty hpudwie

5“(5 L Z,

auuzusn ¢ f' ( E. Lulyul
(TYhwjujui No @3-2023-26)
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Loruwtiljup5 . Loruwililjuné
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Loiuwijuipl 3 Lovuwitiljupl4 -

Lotuwtijuipl5 | Lnuwtiljup 16
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