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Wuzwpd gnyph hwplyp 2025 @.-h hwdep (22 gpod) 14 172.84
Wupwpd qnyph hwplp 2026 p.-h hwdop (22 gpod)® 18 897.12

Twunpopym’ w jujubpp wpowgnpwd o hwpgdw wiuwpdh gpoggjudp Gugwonph Ynduanbkh Yangihg gputg]wd
(hw] winy wd) ] jujubiph hpdwh §pw:

10. Unwyt) wpynibwytn ogunuugnpénid

Unwyt] wppymbtwudbn oqgunnugnpdmutt ogrnugnpédwn wytt dbn £, npp dwutiulgh
nbuwblymihg opjkljnnh hwdwp untndmd E wdktwpwpdp wpdtipp:

1) Unwylk] wpymbtuygbn oqunugnpdmdp whwp b (hth $hghjuybtu htupwynp (Epk
wy hwbquuwipp nbnht k), $httwbuwytu hpugnpsdtijh, hpujupwinmpbt poygjunpjus
hwigkgh wudbuwpwpdp wpdbpht: Cupwghl oquugqnpdnidhg wwpphpdiime phupmu
opjijinh. wpymbudbn  oquuugnpsudwtt  tywunwlnd  juunwpjus  Swpuubpp  Jugpku
wpdbph Ypu:

2) Quwhwwnynn opjtjnh wnwyt] wpymuwydbn oqgunugnpdnudp Yupnn E jhubk) tpw
ubipuyhu jud pupwghl oquugnpémup, Epp wyu owwnhdwy E oquuuugnpsynid: Unwby
wpynituybn oqguuugnpémup  Jupnn Eowwppbipdl] hp pupwghl ogunugnpsmuhg fud
Jupnn E hpkuhg tbpuyugub] juintwjupgdus 1hyhnugnd:

3) Guwhwwnynn opjjnh wnwyl] wpymbwybn oqunugnpénidp, npp quuwhwwnyty k
wnwidhl, Jupnn b wnwppbplh] tpu wpwdl] wpymbunbn oqunugnpsmudhg npugku
opjtijinuiph fudph dwu, Gpp whwp £ hwpgh wnidh fudph pinhwimp wpdbph dke upw
ukpypdwitn swhpe

4) Ununft) wprym it oquuugnpsiwi nhuwlp npnokyp tkpunmd b htnbyugp

w. npoki], plk wpynp quuhwwnygnn opjkljnh wyu Jud wytt ogunuugnpdmup $hghiuytu
htwpuwynp k, wjuhtipt, hwpdh Juntbt wyt ogunugnpsdwt dukpp, npnup dwubtwljhgutipp
Jhwdwpkt nnowdhuwn:

p- hpujupwinptt poyjuwnpbihh wwhwigp hwodh wntbim hwudwp wibhpudton L
hwodh  wnubk] quwhwuynn  opjijnnh  oquuwugnpddwtt gwuljugws — hpuduljub
uwhdwtwthwlmd (punupuwohtuljute uwhdwbuthwlnudubip, husytu il
hujuwijuunipnit, np wyy vwhdwbwwlnudutpp oot hbnwqumd b wygib):

¢. oqunugnpénmiup htwtuwygbu hpugnpstjh npupdubime wwhwiop hwodh b wntnud,
pt wpynp  quwhuwininn - opjnnp - wjpunpuitipughtt - oqinwignpdnudp,  npp - phghljuytiu
htwpuynp £ b hpuwjwpwinptt poyjjunpbih, Ypbiph wpynp pudupup Ejudmntbp

; ‘/ ’ / cam el J,-'“\__' 10
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nhyujhtt Jwubtwlghtt wpwygl] owiwn, pwtt Junwgybp phpwughl oguuugnpsmuhg: Ujn
nphypmd wbkwp L hwoyh wnbl] opkjnh wyptinpuipuwyhtt ogunugnpddwt wtgubjn
Swihuubipp:

Gnyph (wjugnyt b wpwyk] wpyntwydin oquuugnpsdwtt swthwthpt E hwtinhuwtnod
wpdbph dkdwgmup hwpdwp b jubjudhn, Epupududitn gwhnyph tnpdugh b nhulh
Ubdmpjutt  phwypmd:  Uwnpl  thpuyugduws E owyn  Jhipmdmpiut wprynitpmd
quwhwwnnnh Eqpuhwbgmup:

dhqhjuytu htiwpuynp, opkiunpnpku poyunpkih u nunbuwytu
tywunwuwhwpdwp wwppbpuljutphg wpwyl] swhmpwpbpp hwinhuwimd £ ubplw
oquuugnpsudwt mwpplpulyp:

Ubpwpd gnijpp
Lywwnwluyht Lhpjunud Zuwpwynpptt | qupdwljujmpjui
owbwlynipjni oqunugnpéynn | ognwugnpdynn | hmbdubm
htiwpwynpnipm
PuwlE h/pruljuput v v v
Zwuwpujuljwui X ' x

11.Gtwhwndwb Uninkgnudubph (UEkpnnutph) pttvupnipiniinp.
Ulpwund gniph quwhwindwt nuwuwljut dnntgmdubpt G

w) hwdbdwnwljut dninbkgnid

p) Swhiuwghtt Uninbkigmd

@) Ejudwnughtt Uninkgmu

Zudbdunuljut dnntgnd
Zudbdwnwlut  dnnbgdwt  Yhpundwt nbhwypmd wpdbipp npnoymd L qgiwhwwngnn
opitjuip tnytwutu Yud hwdwnpbih (Wlwbwnhy) opjkjnnttph htiwn hwdbdwnking,
npnig hwdwp wnlw k qutph Jkpupbkpu) nbknEjungmpniu
Zudbduinwljub Unnkgmup tkpuemd Ehbnlyjw) dkpnnubpp
Zudwnpbih gnpdwippubiph Ubipnn
Zudwidwt hwipuyhtt puyEpmpmitutinh hudbdwnwljut dhkpng
Lwth np quwhwwndwt tkpuyugus gnypp wpwpd goyp kE, munp Yhpunymd Lk
hudbdwwnwlwt gnpsupputiph dbpnnp:
Zudwnpbih gnpdwpputph dbpnnp, npp twlb hwyjnth £ npybu Yondtnpnghy - gnpdwppltiph
dbpnn, wpdbtpp npnobjmt twquwnwlny ogunugnpdymd - inyuwluwt jud  hwdwnpbih
opjiijinuiph htwn juwws gnpdwpputph JEpupbpu) mbnbjunympniun:
Zudwnpkih  gopdwpplibph Ukpnnh  hhdtwlwt thogbpt B npnolp  hwdbdwinm pyub
dhwynpubpp, npntip oquuwugnpdymd k.  hwdwwywunwuput  omljugh  dwutaljhgubph
Ynnuhg, dwutwynpuytiu
w. npoti] hwdbdwunmput dhwynpubpp, npntp ogunnugnpdymd . hwdwwywnwupuiwt
omjuymu dwutulhgutinh Ynnuhg,

7 i 11
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p. npobk] hwdwywunwupowt hwdwnpbjh qgnpswipputipp bt hwodupyt] wyn gnpdwpputiph
hhdtwlwt quuwhwwndwb swthwihoubkpp,

¢ Juwuwpk] bhwdwnplih opjkljwnutph U quwhwwnynn opjEljnnutph npuljulut b
putwjujut  wlwimpmuutph U wwppipmpnibutph hknbnqujut  hudbdwnwljut
JEipmdmpimt, npnup oguugnpdymd Lt hwdwywunwupubt  smlijuyh  dwubtwlhgubph
g,

. Juuwpk] wbbpwdton  Logpunmdubp,  Ephk  wnuhuhp  Jub, quwhwwndwb
gniguthoubpmud, npuytugh wpunwgniyh quwhwwnynng opjtjnh b hwdwnpbih opjtljinutiph
wnwpphpmpnitikpp,

k. nhwnnwplt) opjljnh quuwhwndwt hwdwp &ogpundus gmguthptutph Jhpunnid,

q- tpk oquugnpsyt] bt quwhwwndwt Jdh pwuh gmguuhoukp, wnwgyué wpdtph
gniguwithoibiph hwdwdwyjutkgnudp :

Zdp  pupmubingd  JEpnbhojwip’  quwhwuninngtt mth  pwjupup  pwtwlmpjudp
wpdwiwhwdun nbnkjunympmt, npp wnwybjugnyiu wpnnwugnmud b puguhwjnmd
E wjlt gnpdnliikipp npntg wqnbgmpyudp njuy wipwpd gnyph Judwnpp pug dpgwulguih
omlijuymud  wnwyl] hwjwbwlwb E, munh hwdbdwnwljut dnnbgdwt  Ghpunnudp
quwhwuynn wbpwupd gqnyph ubthwljuimpjut hpuyniuph smjuyuljut wpdtpp npnotijm
hwdwp hhdtwynpjws E:

Eludwnuhtt Uninbgnid

Bludwnuwjhtt Unnbkgdwt oppwtwjubpmd quwhwwndwt wpyniuputph vnwgdwt hwdwp
Yppunymd L wwppbip dbpnnubp, npntg puinhwipmpnmiip juywimd £ puwtmd, np
wpdbtpp npnoymd £ thwunnwgh jud juthiumnbuwnn Ejudmwnubph pw, npnp uvnwbmd
E jud jupnn Eunwbw) ppudniiph ubthwljuwbwntpp :

Bludnught dnnbkgmup npudungpmd Ewpdhph gmghs wyuqu ppudwljut hnupkpp
thnpuwlipybing plinphwtmp  pupwghl wpdbph:  Biudwnwhtt  dninbkgdwdp  wpdtpp
npoymd £ quwhuwnynn opjijnh Ejudnwpbpmipjudp, ppudwljutt hnuph jud swpuubph
hutwynnmypniuutph wpdtph hhdwt Jpu:

Bludwnuwjhtt Unnbkgdwt juplnpugnyu hhdpt £ hwinhuwtmd £ wjt, np tbpgponubpp
wlujumd kb owhnyp wnwbwy hptitg tbpppoudubphg, b np dwb Ejudmnp whwnp k
wpwgnih tbpppmudubph phuljh Bipungpu) dwjupgulp:

Nputu juint, tkppponubpp wliluyl] Bu hnjuhwnmgmd dhuytt hwdwljupggus nhuljh
hwdwp (twl hwjnth Eopybu omuyulut nhulp jud sphdtpuhd hjugqus nhulp):
Bludwnuwjhtt Uninbkgdwt dkpnnputpp thuwunwgh hhddus Eu wmyyuqu ppudwljut hnuptph
gnudwputph  ghulpunuynpldwip  (thojowlbpydwip)  plpwghl  wpdbiph: pubp
npudwlw hnuptph phulntunnuwynpdwt dhpnnh wnwuppbpuljutpt G

Ypwdwlutt hnuptiph ghulpptnuynpdwi dkpnn (227)

122 Ubpmmh  hudwdugh juionbujnm  gpodwlut hnupp phulpiinugnpmd k
huljunwl) mynmpjudp (wwywquyhg b) dhy quuhwndwt wduwphdp, npp wpynipmd
pny| E nwjhu uvnwibu quuwhwwngnn opjkljnnh pipwghly wpdtpp:

2% Ukpnph hhttwlw oy bpi ki

/____.
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w. pun quwhwwnynn opjkljnnh b npu quwhwndwt wnwtdtwhwnlmpnitutphg Juhjus
npudwlw hnuph wnwyt] hwpdwp nbuuh punpnupnt,

pypudwljut hnuptph Juithrunbudwi wnuyk] owynnhuluyy Inlijptinn
dudwtwjuhunywsh npnonmd,

guupnne  dwdwtwlwhwwngwsh  hwdwp ppudwlui  bhnupkph  Jutuuwnbudwb
twhiyuinpuunnd,

nopnoJus  Jubjpwnbuwnng  dwdljtnh  Jhipomid  duwgnppuyhtt wpdtph npnodwt
wihpudbonmpjut  phunwpimd, wjimhbwnb, hwydh wntbing quwhwwnygnng  opjkljnh
pumpwgptpp, hwdwywnwuppwt nkpdhttwwihtt wpdtph npnpnud,

k. qhulnvnuynpdwt nppnypuswithh npnomd,

q- phuntnwynplwt  npnypuwswthh  Jhpuwpndp  jubhunbuwlnn  wyuqu  ppudwljut
hnuptph  Gjundwdp  wihpudbonmpjut  nhypmd  hwogh  weikym]  wkpdhugughi
wndbtpp:

Thuinuunuwynplwtt  ppuypuswthp whwnp £ wpnnwugmh ns dhugt ppudwlut dhongh
dudwtwljuynp wpdbpp, wy twlb wju phuljkpp, npnip Juwdwsd th opkljnh wwwqu
owhwgnpsdwtt b npudwljut hnuptph wnkuwyh htwn:

Thupunuwynpdwn - gpoypuswthtph pupmbdwt ud  bhwydupdut nwpusqus
Ukpnnubkpp hbnlyugh bo

w. Yuyhwnwh quugnyugdwt dnnk) (CAPM),

p. Juuyhnwh tqundwdp dhohtt Yonyus swpuutp (WACC) ,

g.nhwnwplynn Jud unugjud nnnipusuthbph 6] Ejudwnwpbpnipjut
hwpupbpuljgnipinil,

1. Unudmjjuunhy] Jdkpnn

Glyumuwh Ywu hnuhqughuh ukpnn

Bludnh juuyhunwihqughuh dbkpngp hhdtwjuimd jhpunymd b Epp wnu E Ejudwnh
Juymt wdh nbdybp b owhnyp quwhwndwt wduwpldh gpmpjudp, wju nhypmd fuphp
sju uwhdwtl) Ynuyptn juthwntudwt dudutujuhwngus, b nkpdhttuwuihtt wpdtpp
Jupnn k dwnwyk) npuyjtu wpdtph npnodwtt dhwly hhup:

Owuuwjhb Uninkgnid

Owpuuuyhtt  Uninbtgdwt  hhdpmd pujws £ uyb ulgpmipp, punn nph  qunpnp
quwhwwuynn opjijnh hwdwp sh Jdwph wydbh, pwt hwjuuwp oquuuljwpnipjudp
opjijnh dknp phptim nhwpmd, (hth nw qudwt fud junmgdwb dhongny, qnpépupugp
pupnuging — qopénbitkph  pugulumpudp. wihwplh  dwdwbwl,  wihupdwpmpmi,
phul Jud wyj gopéntubp: Uju dninbgmudp htwpudnp b pupdimd wnwtw] wpdtp
opjijnh wpdbtpp thnpuwphtdwt jud  Jhpupnunpdut pupwghl sSwjuukph npnodwt
Uhongny b $hghjujut dwpyusmpjut n htwmgdwt ponp wnbuwjutph Yhpundwdp:
Cuinhwimp wndwdp, wnu kL dwhubph Uninkgudwt tpkp dbpnn.

w. Swhwbkph ojwphidwt  Ukpny  wpnugnmd b hwdwupdbp - oquuwljupm pyundp
wdwtunhy opjijinh untinddw swhubkiph hwydupuwt dhongm] npnoynn wipdbpp,
p. dwhwbph Yhpupnungpiut dbpny wponwugnmd Eooopklinh dogphin - tnfwlnulh
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JEpuntnddwt swputph hwoqupiuut dhongn] npnoynn wpdtipp:

¢ pwnunppsughtt dbpny, nph punphi]  hwpdupynud £ quwhwndnn - opjkunh wpdtipp
opjijinh wnwudhtt pununphs dwubkph wipdbpubpp goudwipbijny:

Owuuuyhtt Unintgmup whwp L ubpunh ponp dwhiubpp, npoup ndju dwubwljhgp jupng
E Unky:

Updtiph wwppbpp Jupnn &b wwppbpdt, jupodws qouhwngnn opjijnh mmbuwljhg
whtwp L tkpuntt mnnuih b wimnnuih dwhutp, npnp yuwhwiyymd Eu quuwhwndwi
wduwpyh nnoipjudp opjjinh thnfuwphtidwt (JEpupuunpdwuty) hwdwp,
Uwubunpuygbu’

w. mppufh Swpaubp (mpkp, wouuwnnid)

p. wimppwlh Swjuubp  (mpuwbuwynpuughtt Swijuukp, wnbknunpdwt  Swuubp,
dwutughnwljuwtt Jdwpubp  (bwpowgduyht, poygpugmpmb,  Supnupuybnwljub,
hpujuwpwiwljut b wyl), wy Jdwputp (Uhptinppuydwpubp b wypt), pinhwimp dwhaukp,
hwpltp, $piwinulw swhubkp (ophul] — wwpnpuyht $htubuunpiwi nnlnubkp) b
Abntupjunppuljut owhnype):

UwoJwédnmpjutt htnn juudwsd dogpuumdutpp unynpupwp phunwuplymd  Ba hbnlyuy
wnmbuwljutph  hwdwp, npoup mynmdibp jud  dogpunmdubp  Juunwpbijhu jupnn B
htnwqumud pwdwuiyl] tupunbuwljubph.

w.  $hghulut  dwpqudmpmb  qhwhuwnynng  opjiljnh  Gwd  npw  pununphsitph
dhqhjujutt  dwpdudmpjutt wuwdwnn] oguuljupnput guijugws Unpoiuwn, nph
wnwyowgh] E oqunugnpsdwts hinnbwupm] b wmmwphphg,

p. Pmilghnty  dwojwsmpyml  quwhwwnyny  opjklnh  whwpymiwybnm pjui
htnbwipny wnwowgws oqunuljupmpjut gwiujugws Unpniuwn, hwdbdwnws ppu
thnpjuwphtlwt  htw,  huswyhuhp Gu  twhwgsdmdp, wbjuhjuut  pumpwugpipt m
wnkutinnghuyh htwgws (hubp,

q. wpnuphl jud wnnbualul  dwpusmpmi  qiwhwunn  opklnh  Uljunntundp
wpuuwphtt  hwdwpgny wnbnbunjut jud  wbquut gupdwitbph hknbwbpny
wnwewgusd ognnuljupmput guujugws Ynpoiun: Uju mbuwlh dwpdusnipiniipn jupnn
k1hubk] dudwbwljugnp jud donwljut:

SYuy nhwypmu, quuwhwwnynn gqnypp Juqumd b puinhwimp puquuptwljuput okuph
owwn thnpp dwup htnbwpwp hwoqupljubkpp jhwtqtgubt Ewljwt ohnmudubph, htnbwpwp
Swhuuyhtt dkpnnh Yhpunnudp sh vnw hpupnbuwljut wpympubp: Owpuwghtt dkpnnp sh
Yhpunyt) bipp toqus hhduwdnpdudp:
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12. Toljuyujw it wpdtph hwojuply hwdbdwnwljub Ukpngny.

Ulpwupd gqmyph quwhwunwdwt dudwbtwl] hwdbdwwnwljut dEkpnnp Gjhpundmd E
htwnlyuy hwenprulju i pyudp’

- hwdwidwt wbpupd qoyph hwdwp  smljuyuluwt ppudhdwyh  JEpmdmpmu b
YEipmdmpjut hwdwp wpdutwhwjun mbnkjundmpjut pinpmpndt,

- hwdbdwnmpjut hwmdwywnwupjpwtt dhwdnph npnpmed,

- hwdbdwnmpjut wthpudton mwppbiph wpwbdtwugnud,

- hwdbdwwnnmpjutt Jhwynpukiph wpdtph dogpunnud,

- hwdbdwwnynn wbowpd gqnyph hwdwp wpdtph dh pwbh &rgpundus gmguthoubiph
hudwyuunuupwitigmup Ukl gmgwuhoht jud quwhwunynng wbowpd qnuyph wpdtph
Upgwljuypht (npuyguqni):

Npubu hwdbdwnmpjut dhagnp B pupmigmd wipwpd gqnyph omuynid dhw-
ynpdus  suthnpnohstbpp: Unyu  wlpwpd quyph  quwhwwnmwdwt hwdwp  Jupnp B
dhwdwdwbul] Yhpunyt] hwdkdwwndwt vh putth dhwdnpubp:

Uuninpl pipjuws wnnuuulmd tbpjujugus tu «bnakaran.com» U « list.am» Juypbpmd
(mquun omlju) wpnugnyus® hhwnwgnunynn nmwpuwspmd quninnn, Judwnwhwitdwt tbp-
Juyugyus b quwhwwndwt Gupwlw goyphtt hwdwnpbih qoyptph Gjulbwnuwghtt ndjug-
ubkpp, npnug 1U? puphwimp dwibpbuh omliuyuljut wpdtph tjundwdp Yhpundk) kb
htwnlyu) dogpundwtt gnpswljhgubipp

Unuwtnupunny twpunbtujuws duwugyuy quugnugdwt gnpdnutkpp, npnugny  qubiph
Sognunmdutp wnnpl phipdus wpmuulnud skt juunwpdl] jud qowhwngnn  wpwupd
gnyph tnyl gnpénuibphg Ewluimpktu skt mwppbpymd, Jwd b quubwwnnnh Ynnuhg skt
Yhpunyt] quh Jpu stshtt wmqptigmpiut yundwnny

j‘c c<§/ il 2 15
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Zwud Edmunm ey
wb Edkinnp

Q tmhwwn
nq
opilinp

opjjun-wtwng Nel

opjjun-wiwing Ne2

opjijnn-whiwng Ne3

Ujuunidp

puwlup
wl

puwjuput

puwjuput

puwjuput

Zuugh

2,
Bplud,
hwdwjup
Upuwplihp
Ujgtdnp
b thnnng

£. Bplhwb, hudwjup
Upwplhp, Punpudjui
wnnnuinwnid

£. Bphwl,
hwdwyupUpwplhp,
Punpudjut
wnnnuinwnid

£ Bplhwb, hwudwjup,
Upwphhp Ujgkdnph
thnnng

Jwdwnph
ghtup (Ypud)

63534900

58 706000

53 908400

Uwltptu (pu)

74,2

78

73

72

1 pu ghtip
(ypuid/pd)

814550

804192

748728

N 1 Coljuyp

Yhdwl,
Jjwdwnph
wyuwjdwbubp,
Jwwnph
Jud
wnwgwplh
wiluwphyp
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guwhwwnynnh twlwb

guwhwwnynph tlwb

guwhwwnynnh twlwb

Mnnnudp (%)

0%

0%

0%

Minnniudp
(qpuadd)

Mnnqus 1 pd
ghtip
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N3
ulinunpnipmn
Lup b ghppp,
wnnpwbuynpun
wjhl
hwugnygutph
wpljwumnipnmb
ph
dwmwnskhnipin
iup

Juy

gkpuqug

gkpuqug

Juy

Mnnnudp (%)

-2%

-2%

0%

Minnnudp
(qpuidd)

-14 662

-14 475

Mnnqus 1 pd
ghtp
(pud/pd)

718433

709297

673855

N 4 okupp
whup,
$hqhjuljub
punipwgpbipp,
Ynunnpnijuinp
4 tynipbph
wuppbph
wbuwlp,

wukjuy
ht

pupk

puipk

pupk

Mnnnudp (%)

-5%

-5%

-5%

Minnnudp
(ypudd)

-35 922

-35 465

-33 693

Mnnqus 1 pd
ghtip
(pwd/pd)

682511

673832

640162

N 5 ohup,

2 hum pymuukp
h swmihkpp
(pupdpnipym
u, dwlkptu
Jud sSwjuy)

74,2

74

73

72

Ninnnudp (%)

0%

0%

0%

Minnnudp
(npud)

Nugnyws 1 pd
ghtp
(ypuiu/pu)

682511

673832

640162

N6
Zwplhwjumpm
1up, hwplp

9-h7

5-h 2

7-h 5

5-h 4

Ninnnudp (%)

0%

0%

0%

Mnnnudp
(npuad)

18
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Minnyws 1 pd
ghup
(qpuad/pu)

<UJUrue_UMGNShouU--

682511

unc

673832

AN

640162

N 7 Lkpphu b
wpwnwphl
hwpnupdwb
dh&wlyn

(Minnnudp (%)

0%

5%

0%

Mnnnudp
(gpuadd)

33 692

Ninnyws 1 pd
ghup
(ypwi/pu)

682511

707524

640162

N8
Udunljuyui
wubnhh
wnljumnipinih
o jud
hiwpwnpm
pinLup

nith

httwpuy

nnnipnt

u

nLuh httwpwynpnipnit

nLuh httwpwynpnipnii

niuh httwpwynpnipnii

Munnnudp (%)

0%

0%

0%

Mnnnudp
()

Mnnqus 1 pd

ghup
(qpuad/pu)

682511

707524

640162

N9
budtubpulwm
 gubghptinu
Ynunibuy
uuwuwplmu
B

(b Eyunpudw
wnw jupupnd
ququuuunuml
wpwpmd,

o pudwnwlm
pwpnud,
Gnymnp,
ohnmgnid b

L LY

otnnignt
d wnlju k£

oinmgmu wnljw sk

oinmgmu wnlju sk

otinnignid wnlju sk

Munnnudp (%)

1%

1%

1%

Mnnnudp
()

6 825

7 075

6 402

Mnnqus 1 pd
qhup
(pud/pd)

689337

714599

646564

Qinuhunnnn

5

(
U
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19




l-":d:"'l-':.

33 UNGUSPUUNIBNILUAGPULUL MULUS
AUPUEBUMGPASAOU..  UMe AN

N 10 Ruwmllyh,
hwuwpwluly
wh b
wnpuwnpulw
u dwuttwlh juhnyph b
1y whwlnipjm wnkuthiugh htwn
u okuphp- dhwuht
2 hum pymuukp
h wpdtph Jpm
wqnnr wj
qnpénuubp
NMignnudp (%) 0% 0% -2%
Nipnnudp
(qpuad)
Mnnqusd 1 pd
ghtp 689337 714599 633633
(ypuid/pd)
Yonmjhli
qupswlhgp
Quwhwwnyny
opjkwnp 1pd
wpdbpp
(gpud/pd)
Gbwhwwnyny
opjkljinh
wpdbpp
(gpud)

0 0 -12 931

0,33 0,33 0,33

679 189

50 400 000

Ujuyhuny, quuhwndwt thpjuyugqus 22 L. Gphwt, Upwplhp hwdwjip, Ujgkdnph
thnnng 74 oLup 18 pl. hwugkmd quidnn ptwlupuih omlujulut wpdbpp, nknuqu-
mput  juunupdut  dJudwtwwhwnduemd  mubkgus  wwypuwipuwhtt  Jhdwlnd,
quuhundwt hudbdwnwlut dnnbgdwdp quuwhwwnymd t 50 400 000 (hhunit Uhjhnt
snpu hwpynip hwqup) 22 npud:

13. Cniljuywlub wpdtph hwyqupl Ejudnughti Uninkgdwudp

Sy phypmd Yphpunyk] b Ejudnwhtt dnnbgdwdp Elwdnp Jwahpwnuwywdbpuddub
bpwlwp Ujn tnubulp twhunbumd

quwhwndwt gnpéplipugh htwnlbyjw) hwenpnuljutimpynip

- Nmnkighwy hwdwpunt  judnh  (Tee)  jubouonbumd,  hwsgupmd npogbu
Juint quuwhwndwt wduwpyhg by nmupdu jupjuspny,

- Ppujut hwdwhunt judnh hwpdupynid  (Iepuy),

- Omun gnpswntwljut Ejudnh jutuwntumd, hwydupynud (1),

- Juuyhnwjuybpusdwt gnpswligh hwpdupymd (R),
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- quuhunnnn wipwupd quyph omljuyuljub wpdkph npnomd’ qmun  gnpswninuljul
tjwiinh b jugpinuhqughuyh gnpswlgh hwpupbpm pyudp:
Nnuntughw] hwdwhwnt Ejudwnh (Iae) hwodupl:

NMnnbtughw] hwdwwet Giudnmwnp  qowhwnynn wbpwupd  gnyph  wnwyb)
wpynitwgbn - oginugnpdmuhg  unwgynn  htwpwynp  Bjudmnt b NMnunkughuy
hudwhwuntt Bjudmunp  (Inee) Jupnn b ohwodqupill] Bjubind w Bupungpmpiniuhg, np
quwhwwndwt opjtljinp hwtdtl] £ Jupduljumpjut jud twtwnhy wipwnpd gqonyph wy
oqunugnpsdwt Jhpwpbpu) wnbkpblimpjut JEipmémpjutt hhdwt Jpu: SYuwy phwypmd
quuhwwninn  opjkljinh wnnkghw) hwdwhuet Ejudmunp hwsjupll; B Gk wyi
Lupunpmpniihg, np wjt hwtdidkh] E Jupdwulumpjui:  Mnmnkughw)  hwdwjownt
thuiunh - hwpquwpyp  ppwluigdt; £ phnwplyng - wwpuspmd - quitngnn - gnyptph
Jupdwumput  Jhpupbpuw) omiuyuljubt  wnbkptjunymput  Jepnmémpjut  hhdwb
Jpu:  Skpkuwnympjut wnpmp Eu bhwinhuwgt] hwdwgwiuguwghtt  Juypbpp, npunbn
gintnus Lt wquun omund Judwnwhuius b Jupduumpyut hwiws gqnyptph
wnfju ubipp:

Zudbdwwnynny gnuyptiph Jupdwddwnputinh &ogpunmdt hpujutugyt] Ehtnbyjuy jupgny.

I) Unwgohti htpphtt Yhpunydk] Eu gopswilhgubp pun Jupduumput wguydwbubph b
oniljugh Jhdwlh:  Upwighg  jmpwputymp  hwenpnp  Yhpwefl) & Gwjunpy - wpryniph
ujundudp:

I) Gpypnpn htpphtt ppuluwibugdt] kb widhpwljuinpi  wowpd gnyphtt JEpupkpnn
Soqnunmdutpp: Upwbp  Juunwpdp Bt gwiugws  Jupgn, wjuhupt  judwyuljub
hbppwlubim pjudp:

Qugnugdwtt wyt  gopénbitkpp, npntp  twpwnbujws B wnwinupong,  uwlugh
npuigny qukph dogpuunudutp skt Junwpdb] wnnpl phpdus wnnuuunud, mpbidt nputp
Juwd Ghpuwngws gnpontibphg kwljutnpht skt tmwpphpymd fud E) quuhuwinnnh innuhg
skt Jhpunyt] quh Jpu stisht mgpbgmpjut yuwndwnny.
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Zwugh

£
Gplul,
hwduy

p
Upwplh

p
Ujqtdnp
h thnnng

£, Gplut, hudwyip
Upwplhp Ujgkdnph thonng

£. Gplhwt, hwudwyup
Upwplhp Ujgkdnph thnnng

£. Bplul, hundwip
Upwplhp Ujgkdnph thnnng

https://www.list.am/ite

https://www.list.am/ite

https://www.list.am/ite

m/21887707

m/22342529

m/21251681

Jupdwydwpp

npuud

290000

250000

220000

Uwljkpkup

pd

74,2

70

79

78

Jupdwydwpp

np/pd

4143

3165

2821

N1Cuwn

Y wpdwljuynipy
wih
wwdwkph,
2niljuyh
Jh&ulhl
gnpdupph
wiluwplh

05.2025p

05.2025p.

05.2025p.

05.2025p.

Minnnuip

%

-10%

-10%

-10%

Mnnnudp

npuud

-414,3

-316,5

-282,1

Mnnwd ghtip

np/pd

3729

2848

2538

N2 Cuwn
P uwjupuwith
hwpjupmpub

9/7

2/2

9/5

9/6

Mnnnulp

%

3%

0%

0%

Minnnudp

npud

111,86

0,00

0,00

Minmus ghup

np/pd

3840

2848

2538

N3 Cuwn

ukpphtt
hwpyupiub

yhd&whh

Mnnnudp

%

-5%

0%

0%

Minnnudp

npud

-192,02

0,00

0,00

(unnywd ghtp

np/pd

3648

2848

2538

N 4 Cuwn okuph
whuh,
$hahlulut
pumpugpbph,
ntuwnpniljnh
Y Wympkph
wnwppkph
wnhkuwlh,
junmgdui
wwpbpiyh

wutikju
1ht

pupk

wubkughl

wuwikjuyhl

Minnnuip

%

-5%

0%

0%

Minnnuip

npud

-182,42

0,00

0,00

(unnywd ghtip

np/pd

3466

2848

2538

Qinuhunnnn
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Minnnuip

%

0%

0%

0%

Mnnnudp

npuud

0,00

0,00

0,00

Munnwsd ghtip

p/pu

3466

2848

2538

N6 Cuwn
hnpuyniuputph
h

vwhdwiunhul
nidubph

quwhwwnynnhi tdwi

guwhwwunynnht tdwt

quwhwunynnht tdwt

Minnnuip

%

0%

0%

0%

Minnnudp

npud

0,00

0,00

0,00

(unnywd ghtp

np/pd

3466

2848

2538

N7 Cuwn
hhdtwljmih
odwliquly

2 humpmuutp
h swihbph
(dwultiptu,
pupapmppol,
Swuy)

74,2

70

79

78

Minnnuip

%

0%

0%

0%

Mnnnulp

npuud

Munnwsd ghtip

np/pd

3466

2848

2538

N8 Cuwn
quwugnyugimh
pu wqnon g
gnpénuutph

olinnign
wd
wnlu k

otinignud winlju £

olinnignul wnlju k

otinnigmu wnlju k

Minnnuip

%

0%

0%

0%

Minnnuip

npuud

0

0

0

Munnwd ghtip

np/pd

3466

2848

2538

Yonuyyhlt
qnpéulhgn

0,333

0,333

0,333

Jupdwluinip
wt 1pd
wpdtpp

np/pd

2950,85

Puwmbjupuih
YJupdunjfwppy

wing

218953

guwhwndw
u

wduwphyp

05.202
5p.
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NMnuntughw) hudwhiunt tjudninp hwpdupldtp Ehinlyuw) putedlng.

Innw = Nx Sx 12, npunkn

Inne - ynnbuighw] hwdwpiunt Biudnunt B (mwpklut),
N - qupduljumpjut wpdtpu k Ipd dwljptuh hwoqupynd,
S - @nyyph dwljtptub k

Innn = 2 627 436

Ppulwb bwdwhunt Ejwdwnh (Tppwy) hwoydur
Ppujwt  bhwdwpuntt  Ejudmwnbbtpp  hwpdbm hwdwp  hwpdh B wnbp

wuwpuwumpnutpp b syfwpdwt phubpp dwpdwumput omljugh niumd-
twuhpmpnibubipp b phhjpnpuljut gopdwljwympmtukiph hbkn wighugdus
hunphppugnipyniiitiph - wpympubpp gnyg ko wwwhu, np Jupdwljumpjut hwtdingng
wlownd gouypbph wwpuwwympnp dhohtugqus Jupnn b Juqul] wetduqt bl wdhw
ZEnbwpwp phppintjudnmpjut gnpswljhgp 0,92:

Ihpwy =2 627 436 x 0,92 =2 417 241

Oniwn gnpbuwniujub Ejudwn hwoyunly:

O9mu gnpbuntwljut Ejudmun - hpwluwt hwdwpwet Ejudmnt B wjuqtgdus
owhwgnpsdwtt b Jupwjupdwt sdwhubph swithbpm], wpwig hwoldh wntbint thnpjuunne
Uhongutiph gény Jdwpmdutpp b wdnpinhqughntt hwnjugmdubpp:

Cwhwgnpsdwt  dwhwubp - wwpd qmyph  gnpéwntwljut  whunwibjhnput
wwhywidwt bwdwp wtbhpwdtown swhuukptt L, npntp wwywhnymd Eu wnunbiughuy
hudwpiunt Ejudnh wnwugndp:

Qnmpnitt ntukt swhwgnpduwt Epkp hhdtwlut Swhaubkp

w) hwunwwnnt sSwuukp' gnypwhwplh, honh hwplh, wywhnjugpujut b wy
hwunwinmt Jdwpmdubph hbin juwywsd Swhuubpt G, npnup Jupudws skt wbpwpd
gnyph owhwgnpsdwt swtipupknjwdnipiniihg,

P thnthnpuwljuty dwuukp’ nUm iy, wwhywimpjul, uwtdwpplu,
wnpwhwimput b wy thothnpwlwt Jdwpmdubph b hwpltph hbn juuydws Swhaubpt
L, npnp Jupjus kb wbpwpd gmyph pwhwgnpsdwt dwtpupbkntwdnipiniihg,

¢) YEpuluiquiwt swputp (uhmunuwghtt dhongukp)® wowpd gnyph nunbuwlub
juiph pupwgpmd  wwuhph, uwbhnwpului nbbhugh,  JEpbjulh,  tkppht fud
wpuuwpht pupwghl hwpnupdwb b wy] wpwbdhtt wpuqudwy wnwppph thnjowphtdwi
Jud pupbjuddwt htinn juwdws swpuubpt Lo,

1) junwjupdwt Swhiubkp' wpwbdht swhukp Eb, npnip mnnjus ko Jupswjuquh
wohuunwjupdh wywhndwip b junwdupdwt hbn juudus wy) gnpdwnnyputphic

/____.

Qlnuhunnnng .> AL W‘Sf/ T 2/
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Cwhwgnpsdwtt bt junwjupduw hpujut hwdwhiwnt 120 862
dwuubp Eljudwnh 5%
o hwdwjuwnt
Blufnuyght b puatye 241724
fuufnught hupy Eluinh 10%
Omun gnpswntwljut Ejudmn 2 054 655

Y pinuyghquighuh gnpdui by

Guypinwihqughuyh gnpdwijhgp winynuwnpnyp £, npp Yhpundmd Ewbpwpd  gniyph
omliuyuljmtt wpdtpp npnphjhu wbpwupd gnyphg wwpblut updwspny  unwgynn
wwywqu  Ljudnunbbph hnupp plpwghl  wpdbph Jhpuwsdwt tyuwnwlyng:
Quuyhnwjhqughwjh gnpswijhgt hp ke tubpurmd b juuwhwnwihg vnwugjus Ejudninp b
Juyhnwh Jpunupdp: Cung npmd.

Juyhwnwhg vnwglus tjuininp thppinnh npudwlui dhengikph oquugnpsiwb
nhiwg Jwpdnn nnlnuwsutht bjuugdus thpypoudikph §nblpkn dudwiuljudhengh b
nhuljiph gnpéntutkph hbtuw,

Jww hnwph JEpunupdp’ dkpyplus wyqpiulut gmudwph Jhpugupdi b
Huypinwhqughuyh gnpowlhgp npnggnud
w) Jipnuswlut jndnipunp] jurnmgdwt bnutwlnd,
p) omuyuljut funugdwi' Epunpughugh bywbualynd,
q) hhunphpuyhl-uk pppdwt’ thnfjuwnm juyghnugh oqguugnpsuwi Eywilym]:
Cludnh  juyhnwjwudtpusdut  Eputuln] wbowupd gqoyph  omljujulumt wpdbtph
huwpqupyuuwtn  dwdwbwl  Juuwhwnwihqughuyh  gnpéwiigh  wnwdl]p hpunbuwlut
wpyniuputiph k hwigbhgimd somuyh jpinugdwit Enutalyp:
Uwnnpl tbpjuyugdus b hinwgnungnn mmwpuspmd dkp §nnuhg npytu qudwnph hwdwp
Jtpgqws  ptwfwpubtbpp npybu Jupdwlupmpjut - gopswpputph JEpupbppug
ophtuljutp  hwoyh wrpbbnd wnwohtt wpmuulmd Yhpundwsd gqndwlhgubpp; Uoygwdny
hpuutugwd  t jurgpinwhqughugh gnpdutgh hwgduiplp:

£ Bplhwb, hwdwjup £ Bplhwb, hwdwjup £. Bphwb, hwdwjup
thspd ESL]ph Punpudjul Punpudjul Upwplhp Ujgkdnph
g wnnnununid wnnnununid thnnng
Hlupdutun npyuh https://www.list https://www.list https://www.list
unwgunyh .am/item/221399922Id s | .am/item/22126341?Id | .am/item/223779762Id
unluwehp b rc=10 src=10 src=2
W pjmn
Uuljtpbup 78 73 72
Clupuultip 244000 218000 225 000
udfuurjupd
1pd u,u[uunlulpAE B 3128,2 2986,3 3125,0
>/ ‘.,(,c,‘&,-/g( S 2' 26
Qinuhunnnny < A (
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Nmnbkughuy
hudwpiun
Eljuniniin

2928000

2616000

unc

2700000

Nupuym . b
sydwpnidutip

8%

8%

8%

Ppuljut
hudwhiun
Eljundniin

2693760

2406720

2484000

Owpuutp,
wwhnunnug ht dntin
1 Ejundinug ht huinly

15%

15%

15%

Smun gnpSumtuljui
Ejudmwn (I)

2478259,2

2214182,4

2285280

Ultipupd gnujph
ontjuyuiljutt
wpdtpp (V)

63 534900

58 706 000

53908 400

Yugpunug hquig hug h
qopdulihgp (R)=(I/V)

0,03901

0,03772

0,04239

Yuyhinug hquighug h
qnpdulhgp
hupfunlfus
ontjuyuljuta

Junuguwit Ubpnnny

0,03970

dbpp  hwodqupdus  Bjujtunught wfuyutph  yuypdwttbpod  qouwhundwt Bipulju
puwljuputth  omlijujulumt  wpdbpp,
pundudp quuhwndwh junwpduh dudwiuluhunjush gpumpjudp juqimd b

V=1R =2 054 655 / 0,03970 = 51 754 534 22 nypuu:
Uwnwgyws njjuybbph hwdwnpnid

tjuunmuntbph  juypnwhqughugh - dkponh - Yh-

Anyph quuhwwndwb pupugpnid quwhwwnnnh Ynnuhg Yhpungt] b ondjujuljut
wpdbph quuwhwwndwt wju nbwypmd pmnp htwpugnp  dbpnnutpp: Unnpl pEpdus
wnnuuwlmu - uhpuyugdus k. quuwhwwndwt wppymbputpp b Yonwyht gnpswljhgubtipp,
JuwhiJwé quuhundwt dbpnnhg:

27
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Updtip pun Pudutdwup Updtpp 22
ZZ Zwmoyuphh Uninbkgnid Yhpunqud JtEpe twljut npudny
Ukpnnuknh wpdbhpmd %
1. Owuuughtt Uninbkgmd -- --
2. | Zudkdwunwljut dnintgmud 50 400 000 50 51077 267
3. Gludnuinttiph Uninkgmu 51 754 534 50

2z, L. Gplwt, Upwplhp hwdwyup, Ujgkdnph thnnng 74 otup 18 pl. hwugkmud qunindnn
puwljupuith smjujuljut wpdtpp, mbnuquimpuit junwupdwt dudwtujuhundusnid
ntubgués wuypuwtpujht Jhwlnmd, quuwhwwngmd Lt 51 080 000 (hhuniudkl dhihnt
nmpwluumbhuqup) 22 gpud:

Zupytnympniip hhdil) £ pug b dpguljgughtt omujujun mdjujubphte Zwiply tup
bhudwpmd k), np omlijuwjuljut wpdbpht Unnwplus junuunpughtt wpdtpp omipe 2,1
wiuquud gwsp L pug b dpguljgughtt omljuyhg wipnnugnjus wndjujtphg: Uhudwdwbuly
quuhundwt hwpdbnympimip juqubjhu quuwhwwnngp hhddl) £ 22 junujupmpjut
24.08.2022p. N 1355-U npnodwit phy 1 hudbjdush «Ftuhwndwi punhwimp uinwbmwpun»
13-py Yhwmht b tuunp E mukgl], np quuwhwwnynn gnypp hpugdtm b «Zpuyupuljught
uwupympjmuutph dwuhty 22 opkuph 30 hnnpdwsh 2 b 35 hnnpwsh 2 Yhnbpny:

14. Bopuljugmpinii guwhwwndwt wpwpuyh ontjujuljui wpdtph

JEpwpkpyun
Qwhwndwt kpuyugdus.
2z L. Gplwb, Upwplhhp hwdwjup, Ujgkdnph thnnng 74 okup 18 pl hwugkmd quinjnn
plwljuputth snjuyuljutt wpdtpp, mtnuquimput junwupdut dudwtujuhundusnid
ntibigué wupuwipughtt Jpdwlmd, quwhwwndmd £ 51 080 000 (hhuniudkl dhjhnt
nipwbwun bhuqup) 22 npud:
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16. Umhdwburthwlmuutp b hwnntl] wwjdwbibkp

Uju uwhdwbtwthwlmdutpp b wuwypdwbtbpp hwimhuwimd  Bh unytt hwpdbngmpjut
wlpwljntih dwup:

J Qtwhwnnnp wwnwuppwbtwngmpmit sh jpmd  quwhwnynn  ubthujuimpyub
hpuyniuiptitph  hppudujut tjuwpugpupyut jud ubkthwjubmput  ppudnibputph htwn
wnlsynn wy] hwpgbiph hwdwp: Qwundhpunmh  Yondhg tkpuyugdus  hpudmupubpp
hwunwwnnn hwunwpnpebpp hwdwupdl] G hwjuwunh:

J Qtruhwinnnp wupnuynpymd £ wuwhywil]  quuwhwndwb pupwugpnid
yuuyhpuwnmh  Yonqudhg  unwguws  fud  hwoduplubiph dhongnd  wupqupwtdus
hupnpiwghurh qununtihmpym tp:

J Qtwhwwnnnp gnpsty E npuybiu wijuju junwpng:

. Quwhwinnnh Ynnuhg Junwpjus niumUtuuhpm pymtittipp 6}
Eqpuljugmpymuitpp wdpnnompjudp wujuthuulu; G

J Uofumnwtiputiph  Jqupdwnpmpmip  juwpdws sk quwhwndwt  wpnmuph b
Egpujugnipjutt htwn:

J Quwhwwnnnh Yupshpp gnuyph wpdbtph YJbipuwpbpu) mdh dbky L quwhwwndwl
wduwpdh ppupjudp: Gtwhwinnnp wunwuppwbwnynpmb sh jpmd  gnyph wipdbph
htvnwmqu  Juupml thnohnjumpmitttph bhwdwp, npnp Jupnn i b huypn quyp wyy
wduwpyhg hbwnn,  unghwjulub, wbnbuwlub, $hghjuljut  gonpénuttph, twb
punupwughwlut opktunpmput thnhnjumpjut hbwnbwbpny:

o Qtwhwwnnnhg sh wwhwipymd ukpluyubu; puunuljut wwnjwbubpht b wuyg
puguinpmpntt  quwhundwt  JEkpwpbkpu,  pugupmpuldp  punwuljut wwnyuth
ophtujuit hpwdtpny :

J Qtwhwwnnnp ywuunwupwbtwnympemnit sh jpmd goyph wytt phpmpynitubph
bhwdwnp, npnip  htwpwynp sk hwynbapbpl] nbunquljut quimpudp:

J Qtwhwinnnp yuunwupwtwnympmntt  sh jpoud Nwndhpunnth nnuhg
ukpuyugdus wnydjujubph hulmpjut hwdwp:

. Glultunwht wuydwuttpp, npnup ogunugnpsyt] Eu hwpdbndmpjut dke wnwgyt)
Lt hwjwunh wnpmpubtphg, puyg b wjiybu Ftwhwnnnp sh Jupnn  wwy  hwupmp
nnljnuwiing  Gpwighuhp:

o Juquyué bhwodbnynmpmip nw dwutugbn  Quwhwwnnnh Jupshp £ qouyph
huwjutujut wpdtph Jbipwptpuw; b sh hwighuwiumd bGpwohuhp, np gqnuypp wqun
omljuynmud JJudwnyh unyt hwoybnympyut Uk wpnwusdus qund:

J Qtwhwwnnnp wwwnpwun L Jepuwtugl] quwhwndwt wpyniuptbpmd  jpuugmghs
npnohs nfjujutp h huywn qunt piypmd, guwhwinmuhg htnn JEj wdyw dwudljinmd :

/____.
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17. Oqguugnnpéywé gpujuinipyniy

1. 2z opkupp «Uupwpd qouyph quuhwundwt gnpdmubtmpjut dwuhty, punmidus
10.12.2021p:

2. 2z YJunwdupmpub 2022 pyuluth ognuunnuh 24-h phy 1355-U npopdwdp
huunwwndus wipwupd quyph quuhwndwt wnwtupn:

3. ZZ pumupuphtimpjut Uwpwpuph UYnnuhg 14.01.2008p. phy N 09-U «22
nwpwoépmyu  Junmgynn obupkph, Jupnmguséputph b shttwpupuljut wphuwmwnwputph
wmbuwlubph wpdtph jungnpugus gmguthpubph dnmnjuémt  hwuwnmwnbm  dwuh»
bpwdwip, gqpuigdws 2z wppupunuunmput twhwpupmpjut §ondhg 07.04.2008p.,
whunwljut gpuigdwt phy 11708117 (wjunthtinn® TUIUS 2009):

4. 727 punupuwohimpjut twpiupuph 08.12.2009p., N 282-U hpudwing hwunwngus
«Puwlth,  hwuwpulului, U  wpnwungpuut okuptph  wkthjulwt  Jh&wulh
hEunwquimpjut Ukpnpuljut gmgmdutp»-h 118 hwnh wnniuwy 2):

5. 2z punupuphtmpjuit twpwpuph 15.02.2008p. N 19-U  «Rwnupuohtuljult
thwunwpnphph (dpugpuyyhtt i1 Sunpunupuy Enwphttpupuljuin) Uowljdua
wohumwnwtiputiph wpdtph hwoqupyuwt jupgp hwunmwnbine dwuhtr hpudwi:

6. 22 punupuohtmpjul twhiupupnipniy, 21.08.2001p., phy 69 «Chuwpupnipjul
hwdwp Juwpmgynn dwdwbwlwynp okupkiph b Jupmgdusdpubph  twhiwhwyyuhte
tnpdtph hwunwwndwt dwuhty hpudwie

7. zZ punupwohimpjul twhiwpupmpniy, 21.08.2001p., phy 68 «Chuwpwpuljul
wphumwnwbipuiph  Jpu phdwguljut wuwydwibbph  wqngmipimiup  hwpyh  wntng
twhiwhwoquyht inpltph hwunwndwt dwuhty hpudwie

QLU2ZUSNN, N (] ( E. Luljul
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