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1. Ftwhwwndwb wpwownpuiupn

Npnoty 22 Upwquénunih duupqg Yupph hwdwjupnid quaidnn phy 02-058-0305-0003
dwdljugpny gyniquuntnbuuju tpwtwlnipjut Jupkjuhnnh snitjuyuljut wpdtpp:

Qiuwhunnnnh b qhwhwndwl juquuwlbpynipiub wjjuybkpp

Suwhwundwl juquuljtpuynipyjut wijwinidp

«Updkpuybkpnhqu» UL

Ppujupwbwljui huugkt p. Gplwl, Q. Udnkh 26
Stoptl E. Luiyut
Quwhunnng Shgpui Jvugyu

Quwhwnnnh npuljwynpdut Jhuywljwi

QQ-2025-1, wnpywd 02.05.2025

2. Fhwhwundwt twuwwnwyny ttpluyugdws hwuwnwpnptph guul
Ukpluywugyk) E wupwpd gniph tjundwdp hpuyniuptiph ywhnwlwb gputgdwt phy
23122014-02-0039 Jjuyuljuth wuwngbup:

3. Ftwhwwndwt yuwwnyhpwwnit b hhdpp
Quwhwwndwt hhdp E hwinhuwiunid yuwwnyhpwwnnth 28.03.2025 phy G1p-0022055093
gpnipiniup b 06.12.2024p. Jupdws phy Z4U0-UUS/USRF0-24/2 yuydwbwghpp:

4. Ftuwhwwnynn opjklwnp, inyuhwjubugdwb nyjwjutpp b guwhwwnynn
opjljnh ujmundwdp hpwyniupubph nkuwlp

22 Upwquénuntth dwpq Ywpph hwduwyipnid guiynn  wbpwpd qnyph
ubthwljuunipjutt  (oguugnpédwitl) hpwyniiph  gpuugdwt  phy  23122014-02-0039
Juyuljuih wuwndbunud wpnwugnjus giniqunbntuwjut tpwtwlnipjut Jupbjwhnnh:
Cunn nmpudunpjus Juyujuith wwwndbktih ubthwwiunipjutt hpwynitipny qpubgdus
hpwyniuph unipjbjnn E hwinhuwbnud

5. Stwhwwndwl tywwnwlp (ghwhwndwt gnpéwnniypn)
Quwhundwi  gnpswenypp  29U0  Juwnwpnnuljui Jupnyph  opewbwlikpnid
wlpwnd gnyph ppumqutiddwi htnbwipny npu hpugnidp:
Quwhwndwl  tywwnwulp nhuwpldng  wipwpd qnyph  onijuyuljut  wpdhph
npnonidt k:

Qlurhunnng /’/ 4

-



33 UNGUSPUUCIBNFLUREPUYUL MULUS 3
<<UruUELUMGNrShau>> UMC S

Cnijujulut wpdtpp hwydupluyhtt ppudwlut dkdnipinit k, npnyd hwjwbwpwp
Jhpwwtwgytp, gotwhwndwt wduwpyh gpoipjudp, swhwqpghe Ynndbkph dholi, pug b
Upguljguyhtt onijuynid qhwhwwnynn opjiljinh thnpuwbwlnid, nph Wupwquynid Ynnudbkphg
mipupwbsnipp, hpuqkdws (hukny, gnpénid E npowdwnnpl b wnwtg hwplunpuph:

1) Cmluyuljwh wpdbph vwhdwbnudp whwnp b dbjuwpuigh hwdwdwyi hbnljug
huybgwljwpguihl ppgwtimlh

w. «Zwpyupluyhtt gpuduljut dkdnipniir-p Jepupkpnud £ nppudwljut quht, npp
Jupnn Lt Jdwpdbt] opjijnh hwdwp webwnpujhtt onijujulwut gnpdwpph dwudwbwl:
Cnijujuwlwt wpdtpp hwunbu t quihu npybu wrwybk] hwjuwbwlwb ght, npp, pun
nnowdhwnn tjunnwenidbph Jupnn t dkop phpylp onijuynid qiwhwindwt wduwpyh
npnipjudp ontjuyuljut wpdtph vwhdwtdwt dke ks wuydwuubkpht htnbbnt ntuypnid:
Uw Jwdwnrnnh hwdwp dknp phpynn wpdbpubphg jwjugnyut £ b wowyl) swhwybwnp
gunpph  hwdwp:  Ujnp  wpdbph  uwwhdwbdwb  dwdwbwl hwydh sk wnbynud,
duutwynpuuytu, gnpswipph hwunnly wuydwbttphg b hwiquuwbputph hEnbwipny
pupdpugdus Jud hotigdws qutpp:

p. «.. npny hwjwbwpwp Jhpulwbwgytp...» tpynd £ wytt hwunp, np guuwhwwnynn
opjEjunp wpdtpp hwunhuwbnid k Gupunpyu guwhwwnyws wpdtp, wy) ns ph jutjunpnowsd
Jud qudwnph hpwlwt ghti: Uyt hpkuhg ubpiujugunid £ gnpswupph ghip gbwhwndwt
wduwpyh pponipjudp, npuntn hpujuwbtwgynid tu ontjuyujut wpdtph vwhdwudwt dke
tnwsd pninp wy] wuydwbbbpp:

¢ «.. guwhuwndwt wduwpdh gpmipjudp..» upunwhwyund L yguwhwiy puwn nph
winpdtipp ywhwp L guwhwnyh Yntlhptinn wmduwpdh gpoipjudp: Yuyydws wyt puth htn, np
ontjul b onijujuljmt wuydwbbbtpp Jupnn G thnthnpodb, wyp dwdwbwlh hwdwp
hwjwbwluwt wpdtpp Jupnn k ujpwy (htl] jud shuwdwyunwupowit] hppujubnipjuin:
Updtph quwhwwndwb wpyniuptt wpnwugnnud £ quwhuwndwt wduwpdh gpoipjudp
ontjuyh Yyhdwlp b yuydwuubpp, wy) ns pl nplk wy) wduwpdh gpoipjudp:

1. «...owthwgpghn Ynnuknph dholi...» Jhpupbpnid k owhwgpghn qunpphtt b Judwnnnhi:

Cwhwqpghn qunpnt nith qubmt  pppuuwwwdwnubp, puyg nshty tpwb  sh
wuwpunuwnpnid qu wbk;: Ldwt qunppt unhydwsé sk qund juuwpl] b dhndws sk
guiiljugws ghti J&wpk): Pugh wyy, tw qinudp junwpnid £ gnpstin hwdwdwg tkpljughu
ontjuyh hpnnnipiniutbph b wljulwihpukph, wy ny pt tphwujuyujut jud hhuynptunhy
ontljuyh, npntg gnjnipjniup sh Jupnn gnigunpyt) jud jutjpunbuyb): Zbvwpuynp qunpngp
sh Jdwph onijuwyulwthg wykih pwpdp ght: Quwhwwnynn optlnh ubkplughu
ubthujubwnbpp tnybybu wyn «©njutyy dbwynpnnutph owppnid E:
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Cwhwqpghne Judwnnnp sh guujuinid ywupunwnhp Judwnt), unhyyuws sk Judwunt)
b ny ] wwwnpwuwn E Judwnt] gmujugus quny jud hwuwnwnt] wyt wpdtpp, npp nndjuy
wuwhhtt sh hwdwpymd juhjudhn omjuymd: Cwhwqpghr Judwnnnh pppuwywwndwnp
ontjuyujutt  wuwydwbubpmd quwhwwnynn  opjnnh  Jwdwnptt L pwg onijuynid
wikwhujwiwlwb quny wiwn qihg whiljwpny snijuyh niunmdtwuhpnipniihg
htwnn:

L. «.pmg U dpgulguyhtt onijuynid quwhwwnynn optiwnh thnjpwbwlnid...»
wbwlnmd E  np  Ynnutph  dhol  sjwmtt  npbk  Ynthptinn  fud hwwnnd
thnjuhwpwpbpmipinitutp, ophtiwy, duyp b gniuwnp puykpnipniutubph jud Jupdwwnnih b
Jupdwluih dhol hwpwpbpmipnitubpp, npnup Jupnn b quh dwupnuyp pupdib)
onitjuyht ny punpny Jud 1huk) gipuqwhwndus: Gupwnpynid E, np ontjuyuljut wipdtph
quny gnpswppp whwnp & hpujwiwgyh wyjtyhuh Ynndtph dheb, npnip juyws skt nplk
hwpwpbpnipniuitpny, b Ynndbphg jpipupwisnipp gnpénd k hupunipnyy: Suwhwwnynn
opjEjup oniljw E hwtidbp wnwyt) hwupdwp duny, npyjtugh wywhnyyh npw hpugnudp dknp
pipynn  wwppkpuljukphg jwjwgnyiuny, nnowdhwn ujwwnwenmdutpny, snijuyuljuib
wpdbiph uwwhdwbdwip hwdwywunwupwt quny: dwdwnph dbpnnp wbwp E (hth
wjuyhuht, npp Juwwhndh onijuynid Judwnnnh hwdwp hwuwubh jujwugnyt ght:
omluynud  gmgunpuui dundjbnh nbngmpniip upny b owwppbp (k] Quedws
quuwhwwnynn opjjnh b sntjuwyulut yuydwutph ntuwhg: Uhul guydwit wjt k, np
wju whwp L pwjwpup (hth quwhwwnynn optiwnh hwinby onijuyh pwydwpup
puwbwlnipjudp dwutwlhgutph nipunpnipiniup gpuytnt hwdwnp:

q- «.. npp wwpuwquynid Ynnubphg mipuwpwiynipp, hpugtljws (hubny, gnpénud L
nnowdwnnpku ...» ywbhwlmd £ uwyb Eupwnpnipiniup, np owhwqpghn qunpnp, wjbtybu g
owhwgpghn Jwdwnnnp, pujujubwswth nbkntjugws bt Judwnynn opjkljnnh, npw
thwutnwgh b ynunkughw) jhpundw punyphtt b hwnlnipniuttpht, htyytu twb onijuygh
Jhdwlh dwuht pun quwhwndwt pupughl wduwpdh: Zblnuwquynid Bupungpynud b, np
tpwughg mipwpwbgnipp hwpdbujuwn £ oquuwugnpémid  hwdwwuwwnwujuwb
nbnbjuwnynipniup’ dqubny hwutl] hp mbuwtlnithg gnpswupph wnwyk) swhwybn
wpdbph: Uw Jbhpwpbpnd b quwhwundwt wduwpdh ppoipjudp  onijuyh  hdwlh
hwoquplht, wj ny pEk  htnwqu dwdjbund  wpunwhwjndws  hEnwngupd
nunnnnipnibbbphi:

k. «..li mnutg hwplunpuiph..» tpwbwlnd E, np Ynndbphg mipwpwbsmniptt niup
gnpoéwpph hpwlwbwgdwb nppuuwuwndwnubp, puyg Ynndtphg b ng Uklp hwpunpdws jud
unhwyyws sk gnpdwipp Yunwpky:
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«Cntjuyuljut wpdtp» hwuljugnipniup Eupwunpnud E, np qutpp vwhdwignud Eu pug
b dpgnmtwl onmiuynid, npunbn dwubwlhghtpt odnjwsé Lt gnpsdhint wquunipjudp:
Qtwhwwnynny opjkjunnubph snijwt Ywpnn E jhubkp husybu dhpwqquyht, wjuybu
wnbknuljul, npp Jupnn L punjugus 1hubl] puquuphy qunpputphg b Judwnnnutphg jud
1hubk] vwhdwbwihwl dwubtwljhgubph puwtwyny:

6. Fbwhwwndwb wduwpdtpp
Ulpwund gniyph nbnuquunipjut wppuwnwupubpp junwpyt) G 18.04.25:
Ulpwipd gnyph ontjujuljut wpdbpp uwhdwgty 18.04.2025:
Ulpwnpd gnyph quwhwwndw hwyybwnynipiniup juquydby k 25.05.25:

7. Zmoytwnynipjuu dip

Zupytuynipiniup juquyl) Eyundnquljut duny, ntuth wpniuwught b wkpunuwght
dbjuwpwtinipinittp:

8. Ftrwhwwndwl wojpwwmwupukph pipwuguljupgp

Qtwhwwndwt wojpwwnwuptbtph pipwuguljupgp punjugus k htnlyuw) hwenpnuljwb
thni biphg. twhrwyuwnpuunwlju oty b hhduwlwb thog:

1) Lwpowyuinpuunwljub thnynud hpulubugdnud £

w. quwhwwunynny opjnnh thwunwpnptph hwjwpwugpnid b ntumidtwuhpnipntl,
wuwwnybkph pugniunud,

p. qtwhwndwt wpwewnpuph dtwltpynid b wwjdwbwgph Yupnid:

2) Quuunwpnptph twptwjut nuntdbwuhpmput pupwugpnid thwuwnwpnptph
hhdwt Jpw wuhpwdton k wupql] quuwhwwndwt ukpuyugdwsé opjkjnh hpuduluh
Jupquyhdwlp, htyytu twl quwhwwnyny gniyph hhdtwjut ndjuutpp: Futwhwndut
wnwownpuwupp whwnp L wupuunhp tkpunh quuhwndwt tyuwunwlp b guwhwwnynn
hpwyniuputipp b wwhdwbwthwlndubpp: Ftwhwndwt tywunwlp b quwhwwnyng
hpwynituph mbuwlp whwnp Ehudwdwjukgws jhuku quuhwwndwb uniptljnnutph htwn:

3) Quwhwundwl wuydwiwughpp Yupynud £ gpudnp Zwjuunwih Zubpuybnnppui
optunpnipjudp vwhdwitws Jupgny b whwp £ wwpnibwlh hbwnbjuw gqupunwughp
wnbnbknipnituutpp.

w. guwhwwnynn opjijinh mtJudwb b tinywjubwgdwt yepupbpyuy,

p. quwhwwndwb nhdwg y&wunph swthh yhpupbpuy,
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¢. quwhwndwt vnwinupnitpny vwhdwttjws b quuwhwwndwdp npnoynn wpdtph
wnbkuwljh, guwhwndwh wduwpyh b mwpbpyh yepupkpyuyg,

1. gbwhwwndwt wnwownpwuph Ypwpbpyuy:

Nuydwbwghpp Jupny b twl wwpnibwll] Zujuunwih  Zubpuybnnipiut
opktunpnipjudp vwhdwigwsé wy mbnknipniuutp:

4) Zhduwlwb thnynid hpuljubwgynid AT

w. quwhwwnyny opjkjnh wnbnuquunid (nruwiupnid) (Gupdws quuhwwnynn
opjtljnh wnkuwlhg),

p. quwhwwndwt hwdwp wuhpudbisn nbknbjunympiut hwjuwpugpnid, dowlnid b
Jbpnidnipint,

¢. guwhuwwndwt hwdwwywunwupiwt ulqpnitputph, dnnbgnudubph b dEpnnubph
puwnpnipinil,

1. gbwhwwnnid® pnpydws Uninkgdwt (Jud dnintgnidubph) Yhpundwdyp,

L. JEpotwlutt wpmyniiph hwydupuwt tywwnwlny wnwppbip dnnbkgnidubpny
hwoyuplws wpnyniuputph hwdwnpnud,

q. hwoytwnynipjut juqunid b mpudwnpnud:

9. G@uwhwwnynn opjjnh hmdwrnwn tjupwugpnipniup

Cun quwhwwndwiup wpudwunpué wbowupd gnyph tjuundwdp hpwyniupubph
whunwlwut gpuugdwt phy 23122014-02-0039 Jyujulwth wwwndkunid wpunwugndus
njjuiubph gniquunibnbuwlut tywbwynipjut Jupbjwhnnh dwitptup juqunud E 0.08
hw:

Quuupjws wnbknuquunipyudp wywpqytg, np hnnqudwup hwppe L Zwpulhg
nwpwdpitiphg vwhdwbwqungws sk: (Unwyb] dwbpudwul mbku unyb hwoybnynipjuup
Jhg nruuttjupswjut hwybdusnid):

Stnunpnipjut hrlnu[]}‘

https://www.google.com/maps/place/40%C2%B020'28.3%22N+44%C2%B021'43.1%22E/@40.325
7636,44.3445759,14z/data=!4m4!3m3!8m2!3d40.341182!14d44.361961?entry=ttu&g ep=EgoyMDI1
MDUwNS4wIKXMDSo]LDEwM]ExNDU1SAFQAw%3D%3D
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10. Unwyt] wpynitiwbwn oqunuugnpénid

Unwybk] wpynibwgbn ogunugnpénidtt oqunnuugnpédwtt wytt dur E, npp dwubimlgh
wnbkuwilniuhg opjtjnnh hwdwp untnénd £ wdtkuwpwpdp wpdtpp:

1) Unwybk] wpynitwybwn ogunuugnpdnidp wyhwnp k1huh $hghjuybu htwpwynp (bpk wyn
hwiuquuwpp wnknht k), htwmbvwybu hpwgnpskih, hpwjwpwiunpbh poyjunpjus b
hwqlkguh wdkbwpwpdp wpdtpht: Cupwghl] oquuugnpénidhg wwppbpybnt nhupnid
opjEjup wpynitwybwn ogurnugnpddwt tyyuwnwlny funwpyws sSwhubpp juqnpkt wpdtph
Jpu:

2) Guwhwuynn opjjinh wpwyl] wpynibwybn ogurnwugnpénidp Jupny Lk jhubk] tpw
utpyujhu ud pupwughl oqgunwugnpénidp, tpp wytt oyynhdw) E ogunugnpdynid: Unwyly
wpynibwybtn ogunwugnpénidp Jupnn b wwwppbpyl] hp ppwughll ogunugnpénidhg jud
Jwpnn k hpkuhg bkpuyugul] jutntwlwpgyuws 1hijyhnugnid:

3) Guwhwwnynn opjijnh wpwyl] wpynmiuwybn oqunugnpénidp, npp quuwhwwnyby k
wnwidhl, Jupnn b ouwpphpdl) tpu wpwyl] wpyymbu]bn oquuugnpsnidhg  npugku
opitunntph judph dwu, Gpp whkwp E hwoygh wetdh fudph punhwinip wpdtph dbe tpu
ubpypdwt swthp:

4) Unun]t) wpmyni ] bn oquuugnpsdwl wkuwlyp npnokyp tkpunnid E htnlyup

w. npnok, ph wpynp quwhwwnynn opjkljnh wju jud wyt ogirnugnpénidp $hghljuybu
httwpwynp Lk, wyuhtpt, hwodh Junugbi wjh ogurnuugnpddwt Aubkpp, npnup dwubwlhgubpp
Jhwdwpkt npowdhwn:

p- hpwwpwinpbt pnyjunpbhh wwhwbiop hwoyh wnubnt hwdwp wthpwdton k
hwoyh wnul)] quwhwwnyny opjnh  ogquuugnpddwmtt  gwuljwugws hpwjuliub
utwhdwbuwthwulnid (punupuwohtiwmfjut uvwhdwbwthwlmdukp, htusytu tule
hwjwbwluwtnipinil, np wyn vwhdwbwhwlnidubpp Jthnjdbu hbnwuquynud b wyjb):

¢. oginugnpénidp Phuwmbuwyybu hpwugnpsdtih pupdutint wwhwuep hwoyh Ewntnd, ph
wpynp quwhwwnynn opjkjnnh  wypunpuwipwihtt  ogquwgnpénidp, npp Phqhjuybu
htwpwynp t b hpwjwpwinpkt pnyjuwnpbih, Ypiph wpynp pudupup Ejudnuntbp
nhyuwhtt dwubtwlghtt wowydl] owwn, pwt Junwgytp pupwughl ogunwugqnpénidhg: Uiy
ntuypnid whwnp £ hwoyh wnblk] opjnh wypunpuipwhtt ogrnugnpsédwtt whghbkint
dwuubpn:

Gnyph (wjugniy b wpwyl) wpynibwgbin oginugnpédwt swhwithot E hwinhuwtinid
winpdbph dkdwugnidp hwpdwp b jukjudhwn, tpupwdwdijbn sowhnyph tnpdwih b nhuljh
Ukoénipyjut nhypnid: Unnpl ikpuyugyws k wyn JEpnisnipjub wpyniupnid guuwhwwnnnh
Lqpuhwtignuup:

dhqhljuytu httwpwynp, opkuunpnpkt pnyunpkih b nnbuuytiu
tywunwlwhwpdwp wnwppbpuljubphg wpwyt] swhmpwpbpp hwinhuwtnd £ kplw
ogunuugnpédw mwuppbkpulyp:

Qlurhunnng /’/ 3
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L g
<UrueLUMErshau>> umc """’
Ppujupwinpku Lhpuynudu
Ogquugnpédwt tyuuwlp Poyyunpyud hiupurdnp oqurugnpdinn
Zuuwpujulul N v X
Jurniguuuunnid
Puwljth wutph junmgnid- X v X
nuwdbkpd
Gniquunbnkuwljui \ v v
Unpununpuijut/yyuhbunught X v X

11.@bwhwundwt Uninkgndutph (Jkpnnutph) pnnpnipiniip.
Ulpwinpd gniph qutwhwndwt puuujut Uninkgnidubpt t.

w) hwdbdwunwljwt dninkgnid

p) Swhiuughtt Uninbkgnid

¢) Ejudwnuwjhtt Uninbkignid

Zudbdmunuljut Uninkgnid
Zudbdwnulju dninkgdwt jhpwndw nhypnid wpdtpp npnoynid E quuhwwnyny opjtljunnp
unyuwluwt jud hwdwnpbih (bdwbwnhy) opjtjnutnh htn hwdkdwnkny, npnug hwdwp
wnlw k qubiph yEpupbpyu) nknbjuunynipnit
Zudbdwnuljwh dninkgnudp ibpunnd E hbnlyuy dkpngibpp
Zudwnpbih gnpswppubtph dkpny
Zudwtdwt hwupuyht puyEpnipniutiph hwdkdwnwljwt dbpny
Lwth np quwhwndwt tbkpiujugus gnypp wbpwpd gniyp Lk, ntunh Yhpunynd L
huwdbdwwnwlywt gnpswppubph dkpnnn:
Zudwnphih gonpswippubiph dbpnyp, npp twl hwynth k npybu Ynndunpnohs gnpdwippukiph
Ubpnn, wpdtpp npnobnt tyuwwnwlny oguugnpéynid bt unytwlui jud hwdwnpbih
opjkjunutnh htn juwJwsé gnpdwuppubtinh JEpwptpyuy nkntjuwnynipniip:
Zudwnpbih gnpsuppubph Ukpnnh hpdtwlwh thogbpt B npnokp hudbdwnmppub
dhwynpubkpp, npnup oguwgnpdynud L hwdwwwwnwupwb onijuwih dwubwlhgutph
nnuhg, dwutwynpuytu.
w. npnok] hwdbdwwnnipjut dhwynpukpp, npntp oquuugnpéynmid . hwdwwywnwujuw
ontjuynid fwubtmlhgutiph Ynnuhg,
p. npnok] hwdwwwwnwupwt hwdwnpbjh gnpswppubpp b hwpuwplt] wyn gnpswpputph
hhdtwlwut quwhwwndwt swthwuhoutpp,

~ 10

Qlurhunnng J/;’/ 4

-



33 UNGYSruuMsSNFLURErUYUL MULUS
<<UPUERLUMGNrSh2U>> UMC .

¢. Juuwpl] hwdwnpbh opjtunnutph b quwhwwynny optliwnubkph npujuijub b
pwhwlulwlt tdwinipniuubph b wwppbpmipnitiph hbnbnpujut hwdbdwwnwlwt
Jbpnidnipinil, npnup ogquuugnpdynid i hwdwwwwnwupiwt onijuygh dwubwlhgutph
Yynnuhg,

1. Juuwpl] wbhpwdbon  Logpuunmdubp, bpk  wmwyhuhp Jwb, quwhwndwb
gniguithpitipnid, npykugh wpwnwgnyyh quuhwwnynn opjkjinh b hwdwnpbjh opjljnutph
wnwpphpnipniutbpp,

k. phwnwnplt] opjljnh guwhwndwt hwdwp &ogpunjus gnigmuhoubph Yhpwend,

q- bEpt oquugnpédk] L qwhwwndwb dh pwbh gniguwuhoubp, unwgwéd wpdbph
gniguthpitiph hwdwdwjubgnidp :

Zhdp pugnitbng  JEpnhhojup’  quwhwwninn nith pwdwpup pwbwlnipyjudp
wpdwtwhwjwwn nknkjunynipntl, npp wnwybjugnybu wpnwugnnid b puguwhwjnnd £
wyu qnpoéntitkpp npnug wqpbgnipjudp nyjuy whpwnd gniph Judwnpp pug dpguljgught
ontjuynid wnwyl] hwjwbwlwt E nunh hwdbdwnwlwt dnnbkgdwt Jhpwpnidp
guwhwwnynn wupwnpd gniyph ubkthwljwinipyut hpwynitph snitjuyuljut wpdtpp npnobny
hwdwp hhdtwynpws k:

Bludwnught dnnbkgnd

Bludwnuwjhtt Uninkgdwt sppwtwljubpnid quwhwndwt wpyniupubph vnugdwt hwdwp

Jhpunynid tu wmwppkp dbpnnutp, npntg pughwipnipniip juywtnd £ bpwunwd, np
windbpp npnoynid £ thwunwgh jud jutownbuynn Bjudnintph ypw, npnup vtnwbnud £
Juwd jupnn £ unwbw] hpuyniuph ubkthwljubwwnbpp :

Bludinwhtt Uninkgmup npudwnpmy b wpdbph gnighs wyuqu gpudwljwi hnupkpp
thnpuwl Epytiny punhwunip pipwghly wpdtph: Ghudnwiht Uninbgdwdp wpdtpp npnoynid
tE quwhwwnynn optliwnh Ejuwdwnwpbpmipyudp, ppudwlwt hnuph Jwd Swjuukph
hutwynnnipjniiubinh wpdtph hhdwb ypu:

Bludwnwjhtt Unnkgdwt Juplnpugniyt hhupt L hwinhuwtnid t wyt, np Wkpgpnnutpp
wljujunud Lu owhnyp vnwbw] hpktg tkpppnudubphg, b np tdw Bjudninp whwnp k
wipunwgnih tkpppnudubph phuljh Bupugpyu dwlwupnpulp:

Npubu jubnt, thkpypnnubtpp wluluy ) B hnjuhwnnignid dhuyt hwdwljupgdws nhuljh
hwdwp (bwb hwynuh £ npytu «ntjuyujut nhulp jud «sphytpuhbhljugdus nhulyy):
Bludwnuwjhtt Unintgdw dkpnnutpp thwunwgh hhdidws B wywqu npudwljut hnupkph
gnidupubph ghulpnnwynpdwip  (Ghnppwlbpydwip) pbpwghly wpdbiph:  Fpwbp
npudwljut hnupbph phuljntnwynpdwt dkpnnh muppbhpuljubpt Gu:

Ypudwljut hnuptph ghuljntinnwynpdwt dbpenry (327)

. 11
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127 Ubkpnph hwdwdugh juipownbwlng gpudwluwb hnupp  ghulninudnpdnud k
hwjuwpwl ninynipjudp (wywqujhg b) dhty quuhwwndwt wduwphyp, npp wpnniupnid
pnyl kEnwjhu uvnwbtw] guwhwwnynn opjkljnh pupwughy wpdtpn:

127 Ubkpnnh hhutwlwi thnybph b

w. punn quwhwwnynn opjkljnp b npuw ghwhwwndwt wpwdtwhwwnljnipniutiphg jupdws
npudwljwt hnuph wnwybk] hwpdwp mbuwlh pnponipntl,

pnypudwljut hnuptph jutppunbudwt wnwy b oyynhduwy hnuptn dudwbwljuhwndush
npnoni,

guwdpnne dwdwbwlwhwndwsh hwdwp ppudwlut  hnupbph jwipwnbudw
twpiwywwnpuuwnnd,

naopnous  Jubjuwwnbuynn  dwdijbtnh  Jbponid  duwgnpnuwihtt wipdbph  npnodwt
wihpwdbonnipyut nhuwplnud, wjunthbwnb, hwogh wnubny quuwhwwnynn opjkiwnph
punipwgnbpp, hwdwwywnwupwt nkpdhttwyuyht wpdtph npnonud,

k. ghujnuinnuwynpdwt npnypwsuthh npnonid,

q- nhunbunwynpdwt ppnypwswthh Jhpuenudp juithiwwnbtuynny wyuqu gpuduljui
hnuptph  Ghwundwdp wihpudbonnpul phypnid  hwoyh wetbng  wkpdhtwjughi
wnpdbpp:

Thulnuunwynpdwt gpoypuwswthp whwnp bt wpuwugnih ny dhuytt ppudwljub dhengh
dudwtwlwynp wpdtpp, wy twlb wyb nhuljtpp, npntp Juuwdws kb opjjnnh wwywqu
owhwgnpsdw b gpudwljuitt hnupbph mbuwlh hkwn:

Thulnunwynpdwt  npoypwswthtph  pugnitdwtt jud  hwyqupldwt nwpwusdus
Ukpnnubpp htnbyuyh o

w. Yuy hwnwih ghwgnyugdwu dnnk (CAPM),

p. Juwhwunwih tjundwudp dhoht Yondws swpuubp (WACC) ,

g.qhunuplynn jud unnugdws npnypwswthtph b Ejudwnwpbpnipjut hwpwpbpulgnipintd,
1. Unidnijjuwnhy dbpnn

Bhunfinh jughwnunhqughuyh dkpng

Blwudwnh juyhwnwihqughwih dkpnnp hhdtwjwiunid Jhpwnynid E Epp wnljw E Bjudnh
Juynit wdh nkdybp b owhnyp quuwhwndwt wduwpyh npnipjudp, wju nhwypnid juphp
suw uwhdwik) Ynuypin juthwnbudwt dudutuwljuhwndws, b mkpdhttwjwhtt wpdtpp
Jupnn k swnwyk] npubu wipdtph npnodwt dhwyy hhup:

Qtwhwwnnntt  smth wjju nwpwdwopowinid  hwuwpuljujui  whwlnipjub
hnpuwdwubph Jupdwlwnipyjut  Jtpwpkpu; wpdwbtwhwdun  wnbkpbjuwnynipntd,
htnbwpwp tjudwnwhtt dnnbgdwtt Yhpwenidp upnn b phpl] ny  hpunbuwfub
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wipyniupubiph: Zwoyh wntbing wyn hwiqudwipp’' quwhwwnnnh Jupshpny Ejudwnuwght
Unnbgdwt Jhpwrenudp quuwhwwndwt tkpuyugwus wipowpd gqnyph ubthwjuwinipyu
hpwyntuph snitjuyuljwt wpdtph npnodwt hwdwp hhduwynpdus sk:

Owuuughtt Uninkgnid

Owuuwyhtt Uninkgdwt hhupnid puljws E wytt uljqpniipp, pun nph qunpnp quwhwwnyng
opjijunh hwdwp sh Jdwph wybjhy, pwt hwjwuwp oqunuljupnipjudp opjkjnnh dknp
ptiptnt niypnud, 1huh nw qudwt jud jupnigdut dhongny, gnpépupwugp puprpugung
qnpénbiibph puguljunipjudp wihwplh dudwbwl, withwupdwpnipni, phul jud wy
gnpoénuutpn: Uju dninkgnmdp httwpwynp £ nupdind vnwbw) wpdbp opjkjnnh wipdtpp
thnjuwphtidwt jud Jkpupununpdub pupwghl) swpoubph npnodwt vhongny b $hghljuljui
dwpywdnipjut nt htmgdwt pnjnp mkuwljutiph fhpundwdp:

Cunhwinip wndwdp, wnljw k dwhiubkph dninbkgdwb Epbkp dbpnn.

w. Swjubph njuwphidwl dkpny  wpnugnmd b hwdwpdbp  oguiuljupnipyudp
tdwtuwnhy opyjinh untnsdwt swhiutph hwyyupldwt vhongny npnoynn wpdtpp,

p. dwubph Jhkpupununplui dbpnn  wpnugnmud Eoopkjnh dogphin idwbulh
JEpunbnsdwt swhiubph hwpupljdwt dhongny npnoynn wpdbpp:

¢ punquuphywyht dkpnn, nph punphhy hwopgupynud b ghwhwnynn opjkyunh wpdbpp
opjEjunh wnwtidht pununphs dwubph wpdtputpp gnidwpbny:

Owuuuyhti Uninkgnidp wytinp E tkpwunh pojnp dwhuubpp, npntp vy dwuttwlhgp jupng
Eypky:

Unpdtph wupptpp jupnn b muppbpdty, juhugws quuwhwnyng opjijnh nkuwljhg b yhwnp
E tbpwntt nipgnulh U winiqnulh Swjuukp, npnup wywhwieymd ki quwhwndwu
wduwpyh  ngpmpjudp  opjkjwmh thnjowphudwt (Epwpunungpdwt)  hwdwp,
dwubunpuybu’

w. nigpufh Swpaubp (Wynipbp, wohiwnnid)

p.  whnippwlh  Swpuubp (mpuwbuwynpuughtt  Swhuubp,  wbknuppdwt  Swjuubp,
dwutwmghnuljut  Jdwpubp (bwpwgdswiht, poypuynipnit, dupunupuybnwlub,
hpwjwpwbwlwb b wy ), wy J&wpubp (lhpunppuydwputp b wyb), punhwinip swaukp,
hwpltp, $httwbuwlul Swhiubp (ophtwl  wupnpuyht $htwtuu]npldwi wnlnuitkp) b
Antwplunhpwlwb owhniype):

Uwodwédnipjutt htin juuyuwsd &Lrgpuunidubpp unynpuwpwp phunwplynid B hbknbjug
wnbuwljuiph hwdwp, npnup mpnnudubp jud dogpuinudubp juwnwpbihu jupnn Gu
htnwqunud pudwti bl Bipunbuwljubph.

. 13
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w.  $hqhjmlmb dwsqwsmpmi  quwhwwndnn opkljnmh fud npw  pununphstbph
dhghjujut dwrdwoénipjutt wuwndwnny oquuwlwpnipjut guuljugws Ynpniuw, npb
wnwowgh] k ogqnnugnpédwt hkwnbwipny b tnwphphg,

p. $milghntuy  dwoquénipimb  quwhwwnyny  opfkljnp  whwpyniiun]kbnmppub
htwnbwipny wnwowugusd oquuljupnipjut guuljugws Unpniun, hwdbdwwnws ppu
thnjuwphtidwtt hbwn, husyhuhp G twpwgdunudp, wkpthjulwb punipwgpbpt nu
wnthuininghwyh htmugws 1hukp,

q. wpunupht jud winbuwlui dwyjusnipimb  qhwhunndnn opjkljnh  Wljunntundp
wpunupht hwdwpynny nbntuujut jud nknuljut yuwjdwitbph hbnbwiupng wnwewugus
ognuwljupmipjut guuljugws Ynpniuwn: Uju mbuwlh dwoqwdnipiniup Jupnn E jhubk
dudwtwluynp jud dpnnuljute

12. Znnudwuh onijuyuljut wpdtph npnonid

Zudbdlwnuwljut dnnbkgdwt Jhpundwt hwdwp quwhwwnynn opkjnhtt npybu
huwdwbdwb b hwdwnpbih whpwpd gnyp ptnnpyby Eu ndju) nupwspnid gniynn b wqun
ontjuynid qudwnwhwitwsd hnnudwubpp: Skntjunympiut wnpnip i hwunhuwgl)
hwpwlihg nmupwspnid Judwnynn hnnudwubph wfjujutpp, b hwduguuguyhtt juyptpp,
npuntn qhnbnduws Lt wquun snijuynid Judwpwhwiws b qupdwlwnipjut hwiudws
hnnuwdwubph wnjjuttpp: Ftwhwndwt opjijnh ontjuwyuljutt wpdtpp, 1pd dwltpkuh
hwoqwpyny, unwgll] b &gpuiwt  nubwulym]: &qpund  dwpbldunhljuljwb
gnpénnnipnil, npnud hmzt{\mplp{nui t quwhwunynny b hwdbdwunynn opjkljnubkph
wipdbpubph wnwppbpnipniup qmpimhu\nlnpt{m?s hwdbdwinnipyut Ynulpbnn mmwupph
wqptgnipjudp: Zudbdwwnnipjutt mupp wbpwpd gniyph opjjnnh jud npu Ju&wnph
gnpéwpph punipwqphs, npp Abwynpmd £ Judwnph ghup (Jud wnwowgunmd quh
thnthnjunippnil): Pnpnp ogpinnidibpp Yhpundty ki hknbywy uygqpniupn] hudbdwndnn
opjljinhg nkwgh quwhwinynn opjtun:

. 14
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Zudbdwnwljuwt wyjuyutph nknunpnipniup
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i |
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Gwpphh@en O
Tumanyan
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Zundbdwunn
pjul

wwpptpp

Quuhd
wl

npp

Quwhwwn

Ynn
opkljinp

Ulung opykiljin Nel

Ulwng opykljin Ne2

Ubwng opykljin Ne3

Zuugh

Upwqud
nwith
dwipg

wpph
Zudwyjup

Upwquénwnuh dwupg
Yupph Zudwjup

Upwquénwnuh dwunpg
Yupph Zudwjup

Upwquénunuth dwupg
Yupph Zudwjup

Stnuljunyn
1pjul
wnpnipp

https://www.list.am/ite

https://www.list.am/ite

https://www.list.am/ite

m/20927956

m/22362505

m/22366331

Jwdwnph
Jud

wnwownlh
ghup

npud

8,500,000

3,890,000

5,840,000

Uwljtptu

pu

800

4000

1600

3000

Jwdwnph
Jud

wnwewnlh
qhtp

np/pud

2125

2431

1947

puw pniljuyh
dh&uh,
Jugwnph
wuydwbbph b
Jwdwnph
wduwpyh,

Zwjnnwpuwpnipiniin

ntnunpyky £
21.04.2024p.

Zwjnnwpuwpnipiniip

ntnunpyky £
15.04.2025p.

Zuwjinwpunnipiniip

ntnunpyk £
16.04.2025p.

Ninnnudp

%

-10%

-5%

-5%

Minnnuip

npud

-213

-122

-97

Ninnud
qhtp

np/pud

1913

2310

1849

Qnypuyhti
hpwyniuputiph
nL
uwhdwbwthuly
nwdubipp (uyn
pynud
hpur]niipubph
u
oguugnpddwi
ujundwdp)

guwhwuynph tdwb

guwhwuynph wdwt

guwhwwuynph wdwt

Ninnnudp

%

0%

0%

0%

Ninnnudp

npud

Nnnfwd
ghuip

np/pud

1913

2310

1849

hnnuwntupp,
quuwhwwundw
funuipp,
nnnquwl opp
wnljuynipeniup

unyuwtdwt

unyuwtdwt

unytwtdw
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0%

0%

0%

Ninnnudp

npud

Minnus
qhtp

np/pud

1913

2310

1849

hnnuilwuh
sunhbpp
(dwlykptu,
[wyinieynih,
Epupnipnil,
tpypuyuhuly
wl
Qunnigjudp)

800

4000

1600

3000

Minnnuip

%

20%

5%

14%

Minnnuip

npud

383

115

259

Minnjwd
qhup

np/pu

2295

2425

2108

nbknunpnipni
n

uy

Juy

Juy

Ninnnudp

%

0%

0%

0%

Minnnuip

npud

Ninnus
¢htp

np/pu

2295

2425

2108

phpnipniip,
pwppupninmif)
nilp

hwpp

hwuipp

hwuipp

huipp

Ninnnudp

%

0%

0%

0%

Minnnuip

npud

Minnjwd
ghup

np/pu

2295

2425

2108

wnpuuynpuw
Iht

hwuqgnygutph
wnljuynipeniup
u

dunskhnipnt
up

wnlw k

wnlw k

wnlw k

wnlw k&

Minnnuip

%

0%

0%

0%

Ninnnudp

npuy

0

0

0

Minnjwd
qhup

np/pud

2295

2425

2108

phppuwnynipent
up

unyhwidwi

unywidwi

unyuwdwt

Ninnnudp

%

0%

0%

0%

Ninnnudp

npud

0

0

0

Nnnfud
ghuip

np/pud

2295

2425

2108

gniquuniunbuw
Qul
towtwlnipju

wnlw ku
Swnkp

wnljw Lt Swnkp

wnljw Ll Swnkp

wnlw skt dwnkp
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hnnbph wpdtph
Ypw wqnnn wy
gnpdnuukp
Ninnnudp % 0% 0% 5%
Ninnnudp npud 0 0 105
Minnus

/pd 2295 2425 2214
qhtip np/p
Yonujhli

0.333 0.333 0.333

gnpowlhgp
Cntjuyuljw
ot wpdtpp np/pd 2,311.27
Updtpp 22 1,849,020
npunim] T

2Z Upwquéninth dwpgh Yupph hwdwjupnid guniynn wpwpd gnyph ubkthwljwinipjut
(ognugnpédwtl) hpwyniuph gqpuugdwb phy 23122014-02-0039 Jluyuljmiuh wwwndbunid
wpuugnué  gniquunbnbuwjut  ywbwlnipjut Jupljuhnnh  onijuyuljut wpdbpp
inpugquwsd Yupnn k juqut) 1850 000 (UEY vpjhnt nip hwpynip hhunit hwqup) 22 gpud :

13. Bqpuljmgnipinit guwhwwndwt wnwupuygh sntjuwyjuljub wpdtpubtph

tpuwpbpyuy
Quwhwndwt ukpjuyugdws.

22 Upwgqudnunth dupgh Ywpph hwdwjipnid quntynn whownpd gnyph ubkthwjuwinipjut
(ognnugnpédwtt) hpwyniph gqpuugdwb phy 23122014-02-0039 Jluyuljmiuh wwwndbunid
wpunugnué gniquunbnbuwjut  bpwbwlnipjut Jupkjuhnnh  onijuyuljutt wpdtpp
inpugquwé Yupnn k juqdty 1850 000 (Ul vhjhnt nip hwpynip hhuntt hwqup) 22 ppud -
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14. Ogunnugnpéywsd thwuwnwpnpbp
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15. Uwhdwbuwhwlnmdutp b hwnny yuydwubbkp

Uju vwhdwbwhwlnudubpp b wuydwbtbpp hwunhuwinid o unytt hwodbwnynipjui
wlpwljnbkih dwup:

J Quwhwwnnnp wuwnwupwbwnynipmnit sh jpnud quwhwnynn ubkthwlwinipyut
hpwyniuputiph hpwjwlwb tjupugpnipjut jud ubthwwunipjut hpwyniupubph htn
wnbsynn wy] hwpgbph hwdwp: Mwudhpwnnth  Ynnudhg tbpuyugdus hpwyniupubpp
hwuwnwwnng hwunwpnebpp hwdwpyt) Bb hwjuuwnh:

J Qtwhwwnnnp wwpunwynpymd £ wwhwywil] quwhwndwt phpugpnid
wuwwnyhpwwnnth Ynndhg unwugws Jud hwoduplubph  dhongny wwpquputdus
hudnpdwughuyh qununuhnipniup:

J Quwhwwnnnp gnpét) L npybu wijuwje juwnwunpng:

J Quwhwinnnh Ynnuhg junupjus ntuntdtwuhpnipniuttpp b Egpujugnipniuutpp
wupnnonipyudp wtjuwiuwluy Gu:

. Ugjpwwnwuptiph Jupdwnpmpmniip jupdws sk quwhwwndwt  wpyniuph b
Lqpuljugnipjut htwn:

J Quwhwwnnnh Jupshpp gnyph wpdbph yYEpwpbpju; niwdh dby E quwhwwndwib
wduwpyh gpnipjudp: Ftwhwnngp yuunwupwbwwnynipinit sh Ypnud  gnyph wpdtph
htwnwqu Jupnil thnthnpunipiniutbph hwdwp, npnup Jupng kb h huyn qup wyn wduwpyhg
htwnn, unghwjwlub, wnbnbtuwfub, bhqghjuljwub gnpénuubph, twlb pwnupughwlut
opktunpnipjut thnthnunipjut hEnbwpny:

J Quwhwwnnnhg sh wwhwioynmd ubkpjujwiw) nuwunwlwut wwnywububpht b wnug
pugunpnipjnit  qguwhwwndwt  JEpwpbpjwy, pwugupmipyudp nuunwlwut  wwnywih
ophtwuwt hpwdtpny :

J Quwhwnnyp uunuupwbwwnynipintt sh Ypnid gnyph wyt pipnipniuttph hwdwp,
npnip htwpuwynp sk hwynbwpbpl] mbunpujut quunipyudp:

J Quwhwwnnyp wWuwunwupwiwnynipmt  sh Ypnd Mwwndhpuwwnnith Ynnuhg
ubpjuyugus nyjuubph hunipjut hwdwnp:

J Blulbnwjhtt wuwydwutbpp, npnup oqunugnpsyky ki hwpydbknynipjut ke unwgyty
ki hwjwuwnh wnpnipubphg, puyg b wbwbu Quwhwwnnnp sh Jupnn  wnug
hwpnipunnnuwing tpwohuhp:

o Juquws hwordbnynipmniup npu dwubugbhn  @twhwwnnnh jupshp E gnyph
hwjwbwluwt wpdph Jbpwpbpuy; b sh hwinhuwinmd Epwopjuhp, np gqnuypp wquunn
ontjuynid Jywdwniyh uny hwpybknynipjut dbe wpunwsyws quny:

J Quwhwwnnyp wuwnpwun b Jipubugl] qotwhwndwt wpgnibpubpnid jpugnighs
nnnohs njuubkp h hwyn qunt pEwypnid, gquwhwwnnidhg hknn dkjuduju dudjtnnid:
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16. Oqunugnpéywé gpuljmunipini
1. 2z opkupp «Utpwpd gnuph quuhwundwb gnpénitubmpjut dwuht», pugniadws
10.12.2021p:
2. 22 junwjupnipju 2022 puljutth ognuwnnuh 24-h phy 1355-U npnpdwdp hwmunwnygws
wlipwund gnuyph qhwhwwndw vnwtinupun:
3. 22 punupuohtinipjut twjuwpwph Ynnuhg 14.01.2008p. phy N 09-U «22 tiwupwspnid
Junnigynn skuptnph, Junnigqusépubph b shttwpuwpuwlwut wotwnwuputph mkuwlutph
wipdbiph punponpugwéd gniguwuhoubph dnpnduénit hwuwnmwwnbint dwuhty  hpudwip,
qpuigwué 22 wpnuwpununnipjut btwpwpwpnipyut Ynnlhg 07.04.2008p., whnwlwut
qpuiigdwt phy 11708117 (wjunithtwn® TUILS 2009):
4. 2z punupuwohunipjul twppwpuph 08.12.2009p., N 282-U hpwdwuny hwunwwnjwus
«Puwlbih, hwuwpwlwlwb, b wpunwnppulub  okupkiph  wkthjulwt  Jhdwlh
htwnwquunipjut dkpnyuljut gnignidutp»-h 118 Jhwnh wnniuwy 2):
5. 2z punwpuwohtnipjut twpupwuph 15.02.2008p. N 19-U  «Runupuphtiwljul
thwunwpnplph (bpwgpuyht b Swpunuwpuybnnwphttmwpupuljui) Uowljuwiy
wpfuwnwuptbph wpdtph hwpdupldwt jupgp hwunwnbnt dwuhty hpudwi:
6. Z2Z punupuwohtinipjul twjpwpwpnipinil, 21.08.2001p., phy 69 «Chtwpwpnipjut hwudwp
Junnigynn dwdwbwlwynp okuptph b Yunnigywédpubph twpiwhwyyuyhtt unpukph
hwunwwndwt dwuhty hpudw:
7. zZ puwnupuohunipjul twhiwpwpnipnil, 21.08.2001p., phy 68 «Chuwpwpwlwl
wojiwwnwupttph Jpu  Jihdwuwljut  wuydwbbbtph  wqpgnipniip  hwodh  wntnn
twpiwhwyquwyht unpdbiph hwunwwndwb dwuhts hpudw:
8. 2Z Junwyuwpnipjut 4.06.2020 pYuwlwh N 1023-U « ZZ hnnudwubph (pugunnipjudp
giuquunbnbuwjut tpwbwlnipjutt hnntph) b shtunipnittitph Mwpwdwquuwhwndwt
(qnudbnt Juyph) gnunhwlwtnipjutt vwhdwbtpp, vwhdwbtbph Ynnpphttwntbpt nu
nwpuwdwqhwhwndwi gninhwjwinipjut pupunbtqubipp vwhdwubng, 22 junqupnipjut
17.04.2003 p. N 470-U, 28.09.1994pp. N 462 npnonidubpt nidp Ynpgpus dwmbwsknt b
25.07.2002e. N 1101-U npnodwit Uke thnthnjunipjniuutp juwnwpbint dwuht npnonid

QLU2USNA, P S. Tuwywb
(1yuyuljut No @3-2025-1,
Spyws 02.05.2025)
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