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1. Ghwhwndwd wnwewnpupp

2Z p. Bphwt, hwdwyup Unp-Lnpp Uwnh thnnng 14 okup 26 pu. hwugknid quignn

phwupwith ontjuyuljutt wpdtpn:

Qiwhunnnnh b ghwhwndwh Juguulkpuympnub wyjjuybbpp

Suwhwundwi juquuljtpuynipyjut wijwinidp

«UUSCr8U-PLS» UNLC

Ppujupwbwljui huugkt p. Gplwl, 2. Zulnpjut 3/14
Stuopki U. Yupuybnjuh
Quwhwwnng Uwuyly ZEuphhh Ujnhpupjub

Quwhwunnnh npuljwynpdui JHuyulub

Q9-2024-5, inpyjwd 21.03.2024p.

2. hwhwundwt twuwwnwyny ttpluyugdws hwunwpnptph guul

ubhpuyugyl] E wbpwpd gnyph ubthwlwimput (oqguuugnpédwu) hpwyniuph
gpuugdwt phy 23042014-01-0011 Jyuyuluith wwwndkup:

3. Guwhwwndwl ywwnyhpwwnntt b hhupp

Quwhundwi hhdp E hwinhuwbnd wundhpunnih 19.03.2025p. phi 6-48276-2025
U pwdth hwpyunhp Juuwpny  wppupupunmput juyhnwt U Zwpmpntipoih
npnonudp 15.07.2024p Jupdws phy 28UO0-UUY/UIQR0-24/3 ypuydwghpp:

4. Ftwhwwnynn opjlwnp, inyuwjubuwgdwb nyjuiutpp b gpwhwwnyny
opjtijnp tjuundwdp hpwyniuputph wkuwlp
Sty huykunipjut ghwhwintwh opblnp hwtghuwbnud t 22 p. Bpluwh, hunkuygip
Unp-Unpp Uwnh thnqng 14 oklp 26 pi. hwugknud quinnn  phwhwpubp: Cun
upudugnius - Juyuluih - wwndkth - pughwtng - pwdtughtt - ulthwljwtngpyub
hpunnitipny gpuibigws hpuniiph umipln ko hwinhuwbmd

5. Gtwhwwndwb tyuwwnwlp (guwhwndwt gnpswnnijpp)

\

Quuwhwndwt bywunwljp (quwhwndwt gnpswpnypp) 2900 juunwpnpuljub
Juipnyph oppwbwljubpnid whpwind gnyph ppuwquddwi hbnnbwipny npu hpwugnidp:
Quwhwindwi wpdtph nkuwlp onijuywljub wpdhp:
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Cnitjujulut wpdtpp hwydupuyhtt gpudwljut ddnmipnit k, npnd hwjubwpwp
Jhpuywtwgytp, gutwhwndwt wduwpyh gpoipjudp, swhwqpghe Ynnukph dhol, pug b
Upguljguyhtt ontljuynid qhwhwwnynn opjiljnh thnpuwbwlnid, nph wuwpwquynid Ynndbkphg
nipupwtginipp, ppuqklidws (hukny, gnpénid E npoudwnnpkt b wnwtg hwpljunpuph:

1) Cnljuyulmb wpdkph vwhdwinudp whwnp b dijiwpuingh hudwdwgh hnlyug
huygwljwpguihl ppgwbimlh

w. «Zwpyupluyhtt gpudwuljut dkdnipmnii»-p Jepupkpnud £ gpudwljut quht, npp
Jupnn E Jdwpybk] opjijnh hwdwp wnbwnpuhtt onijujulwt gnpdwpph dwdwbwl:
Cnijujulmt wipdtpp hwunbu L quihu npytu wrwyt] hwjuwbwlwb ght, npp, pun
nnowdhwnn tjunwenidbph Jupnn t dkop phpylp onijuymd quwhwindwl wduwpyh
npnipjudp omijuyulutt wpdbph uvwwhdwbdwt Jdby btnwd wuwydwbubphtt htnbbno
ntypnid: Uw Judwnnnh hwdwp dtnp phpynn wpdbpubphg jmdwgnyut £ b wowyly
owhwytwnp qunpnh hwdwp: Ujg wpdbph vwhdwidwt dudwbwl hwoydh skt wnuynid,
dwutwynpuybu, gnpéwpph hwwnnll] wuwydwbtphg b hwbquuwbpubph hEnbwipny
punpdpugdwd Jud hotigws qubkpp:

p. «.. npny hwjwbwpwp Jhpuwubwgytp...» tpynd L wytt thwuwnp, np guwhwwnynn
opjijnp  wpdtpp hwinhuwtnd E Bipwnpu) quwhwndws wpdbp, wy ny ph
Jutijunpnodwé fud Judwnph hpuljwb ghti: Uy hpkuhg ttpluyugunid E gnpdwpph ghtip
guwhuwndwt wduwpdh ppoipjudp, npunbn hpujubugdnd o ontjuyuljutt wpdtph
vwhdwtdwt ke tnwé pnjnp wy) wuydwuubpp:

q. «.. gowhwntwit wduwpdh npoippudp...» wpnuwhwjnnd b ywhwbe puwn nph
wipdbipp whwnp E quuwhwwnyh Yntlptinn wduwpyh gpoipjudp: Ywwydws wyu pwith htw, np
ontjutt U onijuyulumt wuydwbubpp Jupnn tu thnthnpodb, wyp dwdwbwlh hwdwp
hujwtwluwt wpdtpp Jupnn k ujpwy 1hut] jud shudwyunuuowit] hppujubnpjutn:
Updtph quwhwwndwb wpyniupt wpunwugnmud £ quwhundwt wduwpdh ppoipjudp
ontjuyh Yyh&wlp b yuydwuubpp, wy) ns pl nplk wy) wduwpdh gpoipjudp:

1. «.owhwgpghn Unndbph dhol..» Ybpwpbkpnid E owhwgpghn qunppht b
Jwdwnnnhi:

Cwhwqpghn qunpnt nith qubmt  ppnuuwwwdwnubp, puyg nshty tpwb  sh
wuwpununpnid qu wbkp: Ldwb qunpp unhydwsd sk qunid Juwnwpl] b Jhndws sk
guiljugws ghtt J&wpk;: Pugh wyn, tw qumdp Juuwpnd ' gnpstnd  hwdwdwgi
ubpyuwjhu onijuyh hpnnmipnitutph b wtuwihpubph, wy ny phk Gphwjuuljut jud
hhynptwnhl oniuwjh, npnug gnnipjnitp sh upnn gnigunpdbp jud jubhownbuygb:
Zuwpuwynp qunpyp sh Jdwph onijuyuljuithg wybih pwpdp ght: Ftwhwwnyny opjkljnh
ubpluwjhu ubthwjwbwnbpp tnybybu wyy «ntjubs dbwdnponnubph owppnid E:
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Cwhwqgpghr Judwnnnp sh guujuinid ywupunwnhp Judwnt), unhyyuws sk Judwunt)
b ny | wwwnpwuwn E Judunt] gmujugus qunyg jud hwuwnwnt] wyt wpdtpp, npp nidjuyg
wuwhhtt sh hwdwpynid jubjudhn omjuynmd: Cwhwqpghr qudwnnnh pppuywwndwnp
ontjuyuljut  wuwydwbhubpmd quwhwwnynn  opijnnh  Jwdwnptt £ pug onijuynid
wlbiwhujwiwlwb qin] wilwj qihg whilwplnn onijuyh nundbwuhpmpiniithg
htwn:

L. «.pwg U dpgulguyhtt onijuynid qwhwwnynn opnh  thnjpwbwlnid...»
wbwlimd E  np  UYnnutph  dhol  sjwbt  npbk  Ynblpbn  Jud  hwwnnily
thnjuhwpwpbpnipinitiikp, ophttmyy, duyp b gniuwnp pujbpnipniuubph jud Jupdwwnnih b
Jupdwluih dhol hwpwpbpmipnitiubpp, npnup Jupnn B quh dwupnuyp pupdit)
onitjuyhti ny punpny Jud |huk) gkpuqwhwndus: Gupwnpynid k, np snitjuyuljut wpdtph
quny gnpswppp whwnp t hpuljwibugdh wjiyhuh Ynndbph dhel, npnip juwjws sk nphik
hwpwpbpnipniuttpny, b Ynnudbphg nipupwiynipp gnpénid E hupunipniyyt: Fuwhwwnynn
opjtjup onijw E hwidl) wnwybk] hwpdwp duny, npybugh wwywhnygh npu hpugnudp
Aatnp phpynn nmwppbpwlutphg jwjwgnyuny, npowdhwn tjwwnwnenidubpny, onijujuljut
wpdbph uwwhdwidwip hwdwyuwunuwupwt quny: dwdwnph Jdbpnnp wbwp b (hth
wjuyhuht, npp Juwwhnygh onijuynid Judwnnnh hwdwp hwuwubh jujwgnyt ght:
cmluymd  gngunpuwi dudjbnh wlngmpniip upnn b wwppbp (il Quegws
guwhwwnynn opjjinh b snijuyuljut wuydwbitph mkuwyhg: Uhuy wuydwtbh wjt E, np
wjt whwp L pwjwpup 1hth quwhwwnynn optiwnh hwunby onijuyh pwdwpup
pwhwlnpjudp dwutwlhgubph nipunpnipiniup gpuydbnt hwdwn:

q. «.. npp wwpuwquynid Ynnukphg mipwpwtgnipp, hpuqblgws (hukny, gnpénud k
nnowdwnnpk ...» tywbhwlnd L uyb Eupwnpnipiniup, np owhwgpghn qunpnp, wjbtybu
owhwgpghn Jwdwnnnp, pujujubwswth wnbkntjugus th Judwnynn optljnh, ppw
thwutnwgh b ynunbkughw) jhpundwl punypht b hwinmpmniautpht, htyybu twb oniugh
Jhdwlh dwuht pun guwhwwndwb pupwughll wduwpldh: Zbnuqunmd Bipunpynud k, np
tpwtghg jmipupuwbynipp hwpybktjuun E oguunugnpénid huwdwwywunwuiwb
wnbnbjuwnynipniup’ dqubiny hwutl] hp mbuwtlniuhg gnpbwupph wnwyk] swhwybwn
wpdbiph: Uw {Epwpbpnid £ qguwhwwndwt wduwpdh ppnipjudp onijuygh hdwlh
hwoquplyht, wy; ny pk hiknwqu Jdwdijbinnd  wpnwhwjynjws  hEnwunupd
nuunnnnipnibtbpht:

k. «.li mnutg hwpunpuiph..» ywbwlnd E, np Ynndbphg jnipwpwbsniptt niuh
gnpéwpph hpwjwiwugdwt pppuyuwndwnubp, puyg Ynnukphg b ny dkip hwplhunpus
Juwd unhwyyws sk gnpéupp fuwnwpky:

«Cntjuyuljut wpdtp» hwuljugnipniup Euipwunpnud E, np qutipp vwhdwignud Eu pug
b dpgnitwl onijuynid, npmha dwutiwlhgubptt odnjwd tu gnpstint wquunnipjudp:
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Quwhwwnyny opjtjunubph snijwt Yupnn E jhubk] hsywbu dhpwqquyht, wjuwbu
wnbknuljul, npp Jupnn L punjugus 1hubk] puquuphy qgunpputphg b yudwnennutphg jud
1hubk] vwhdwbwihwl dwubtwljhgubph puwtwyny:

6. Futwhwundwt wluwpytpp

Ulpwund gnyph nknuquunipjut wpppwnwupubpp junwpyt) G 19.03.2025p.:
Ulipwund gnyph onitjujuljut wpdtpp uwhdwudty t 19.03.20257.:

Ulpwunpd gnyph qhwhwndw hwodtwnynipjniup Juquydby k 14.04.2025p.:

7. Zwoytunipjui dup

Zupytunynipjniip  Juqudt; b wwwdnquliwt 4duny, nith wgnuuuluht b
wnbkpunuwjhtt Ubjuwpwtinipinitinkp:

8. Ftrwhwwndwl wojpwwmwuputph pipwuguljupgp

Quwhwndwt wojuiwmnwuputph pupwuguljupgp punjugus E htnlyuw) hwenpnuljut
thni iphg. twhrwyuwnpuunwlu oy b hhdbwlwb thog:

1) Lupuyunpuunulul thngnd hpuljubugynud £

w. quwhwuynny optjnh thwunmwpnptph hwjupugpnid b ntumdtwuhpnipintl,
wuwwnybkph pugniunud,

p. gbwhwndwb wpwownpuph duwlkpynid b wwjdwbwqgph Yupnid:

2) Quuunwpnpetph twptujut nmunmdtwuhpmipyut pupwugpnid thwunwpnpetph
hhdwt Jpw wuhpwdbon b wupql] guwhwwndwt ukpuyugdws opjtljnh hpujuluh
Jupquyhdwlp, htisybu twb quwhwwnyny gnyph hhdtwjwb njujubpp: Fhwhwndwt
wnwownpuwipp whwnp k£ wupununhp tkpunh quuhwndwt tywwnwlp b qguuwhwwnynn
hpwyniuputpp b vwhdwbwhwlnidubpp: Ftwhwndwt tyuwunwlp b quwhwwnynn
hpwynituph mnbuwlp ywhwnp Ehudwdwjukgws jhuku quuhwwndwb unipjtljnnutph htwn:

3) Quwhwundwl wuydwiwghpp Yupynid t qpuudnp’ Zuyuuinwith Zubpugbnnppul
opttunpmipjudp vwhdwbdws Jupgny b wbwp b wuwpnitwlh hbnbjw] yupunwnhp
wnbnbtnipniuutpp.

w. guwhwwnynn opjijinh mtJudwb b inyuwjubugdwt yepupkpyuy,

p. gbtwhwwndwb nhudwg ydwph swthh ykpwpbpuy,

g. gbtwhwndwut vnwtnupunibpny vwhdwitjws b gowhwwndwdp npnsynn wpdtph
wnbuwlh, quuwhwndwt wduwpyh b mupbpyh Jpupbpyuy,

1. gbwhwwndwt wnwownpuuph YEpwpbpyuy:

Nujdwbwghpp Jupny b twb wupnibwll] Zuywunwih  Zubpuybnnipjub
optuunpnipjudp vwhdwigws wy) mbnkynipniuubp:

Z
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4) Zhdbwlwi thnynud hpulubugynid ko
w. quwhwwnyny opjkjnh wnbnuquiunid (nuwtupnid) (Gupdws quuwhwwnynn

opjEjinp mtuwljhg),

p. quwhwwndwt hwdwp wuhpudbon nbknkjunynipjut hwjwpwgpnid, dpwlnd b

Jtpnidnipintl,

¢. guwhwwndwt hwdwwywunwupiwt ulgpnitputph, dnnbgnudubph b dEpnnukph

puwnpnipinil,

1. gbwhwwnnud” pnpydws Uninkgdwt (Jud dninbgnidubph) Yhpundwdp,
L. JEpotwutt wpmyniiph hwydupuwi byuwwnwlny wnwpplp dnnbgnudubpny

hwoJunplwsd wpnniuputph hwdwnpnud,

q. hwoytwnynipjut juqunid b mpudwnpnud:
9. Gtiwhwwnynn opjjnnh hwdwrnwn tWjwpugpnipniup

Cunn  wuwwnyhpwwnnth Ynnuhg wpwdwnpjuws wbowpd gnyph ubthwlwbnipjub
(ognnugnpédwtt) hpwyniiph gqpuiugdwu phy 23042014-01-0011 Jyujyulwuth wwwngkuh
ptwupwih duytpbup uqunud £ 76,78 pu:

Qauwhundwi wnwpluyh phnipughpp

Zwugh

22 p. Gpluul, hwdwyup Lnp-Unpp Uwnh thonng 14
oklp 26 phu.

Utthwljutwwnbpbp

Ubtthwlwunipjut hpuyntuph gpuigdwi

23042014-01-0011

JYuyului b npdwt wduwphy 16.04.2014p.
Cnijuyuljut Untinupldws junuuinpuyght 17 084 170
wndbpp (ypund)

Ppwyniuph mnbuwlp Cunhwtnip puduuyhtt ubthwljwinipmni
Lywnwluht tywbwlnipniup Puwljtih
Anpéwntwlul ywtwlnipjniup Puwljtiih

Cupwghly pwhwgnpénidp Puwljupuwh
Spwtiuynpuughtt dwwngkhnipmniu Luy
Qunnygh wmhy Lupk
Zupuyunipniup/ hwplp 5/1
Upunwpht yuwnkpp wnwig wpnwpht hwppupdwb

Ullpbup (pu)

76,78 pul.
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Utipphtt hwpnuwpwip (uwnkp, hwnwly, nnukp b

Puwjupwih dniinph nninp tpljupju : Lipphtt hwppupwipn

wuwwnnthwbbkp) Juunupguws k utkpjuiyniptpny b wwunwnibpny: Zunwljukpp
dwipuunwhinul, (hunjtnud, yuwnnithwbbpp thwynk: Lippht
noukpp thuwyunt:
Uwtthwtqgnyg Uwhjuyundus sk
Ubuduunid Unju kt | Unlju sk
Qnip X
Unjninh X
Ununiuhljughwk
Mpughukp EEjupudunuljupupnd X
Fuquiunwuljupupmu X
QEnnmignid X
Ubipphtt hwppupdwh pihwtingp ghwhunwljwd (1-7 pupught | Ukppht hwppupwipp /1-7/ uwbynulyny

uwunnulny)
1, qpnyuljut Jhguy, 2. quun Ypguly, 3. dhohthg gudp, 4. Uhoht
Yh&wl, 5. dhghthg pupdp, 6. jun] yhdwly, 7. gpuwig

hudwywunwunupwind £ 3-pp junbgnphughl, dhehthg

gubdn:

Uj mbntjunynipintt

Unwyglk] Jwbpwdwutt wbu unyb  Gqpujugnipjwiup Yhg nruwbupsuljui

hutudnud:
Stnunpnipyul hynudp’

https://vandex.com/maps/10262/verevan/?11=44.569088%2C40.185392&mode=search&sl1=44.569

534%2C40.184294&text=40.184294%2C44.569534&z=16
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Uwnpl ubpyuyugynid k quwhwwniynn gnyph mtnunpnipjut jpruwbjupp wppuiyulhg b
Junuuwnph
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Cniljuyuljwt wpdtphtt Unnnwpljws junuwuwnpuwihtt wpdtp

Cmljuyuljw wpdEphu dnumwplpdwd Junpuounpogho wpdbpp b wipwpd gnyph hwpyp

' Mpniukbyy pumn Yunwumpaghi Swbljogph

Zwpguiwi wiuwphy 09/04/2025 10:06:38
Wuywpd gnyph hwugb® Epliwi, "Lap Unpp .. Uwnh thnnng 14 pbup, 26 puwljwpui
Uuywnd gnyph mbuwlp’ Pl
Uurwnd gnyph solwyw ey wpdbiphu dnowpldws junpoenpo b wpdbpp (22 guud)” 17 084 170.00
Wurwpd gnyph hwplp 2024 @p.-h hodwp (££ gpod)’ & 042,09
Wupwpd gnyph hwplp 2025 p-h hwdop (£ gpod) 906313
Wupwpd gnyph hwplp 2026 p.-h hwdwp (£€ pRod)’ 12 08417

Tuiunpniniu’ wy jujublpp wpoognpwd Bu hwpgiw wiswpdh gpmpjuedp Yapuoeph yodhaekh gogdhg gpobg]wd
(hwwy winy wd) n jujuliph hjdwi Jpow:

10. Unwy k) wippnitwmytn oginugnpdnid

Unwyt] wppynibwgbn ogunugnpénidtt ogunugnpddwt uyt dutt , npp dwutiwljgh
wnbkuwilniuhg opjtjnnh hwdwp untnénd £ wdtuwpwpdp wpdtpp:

1) Unwyt) wpynitwybn ogunuugnpsnidp wkwp k thuh dhqhjuybtu htwpwynp (kpt
wynp hwtiquuwupp mknht k), dhtwbuwytiu hpugnpstih, hpujwpwinpt pnyjunpjus b
hwglkguh wdbbwpwpdp wpdbphti: Cupwghll oquwgnpénidhg wmwppbpybnt phwpnid
opjfijnh wpynibwgbn  oqgunuwgnpédwtt bywwwlny Juwnwpwsd Swhiubkpp Juqpkb
wndbph Ypu

2) Quwhwwnynn opjijnh wnwyl] wpynitwykn oqguuugnpénidp Yupny b huk) tpu
utpyujhu wd pupwughl oguuwgnpénidp, tpp wytt oyynhdw E oquuuugnpéynid: Unwdby
wpynituybtn ogunugnpénidp Jupnn b wwppbpyb] hp pupwughl oguugnpénidhg Jud
Jwpnn k hptkuhg Wkpuyugul] juuntwlwupguws 1hjyhnugnid:

3) Fuwhwwnynn opjtjinh wnwyk] wpynibwybin oquugnpénidp, npp guhwhwwnyb) £
wnwidhl, Jupny b nwppbpyl] tpu wowdl] wpyymbwdbn ogunugnpsmudhg npuygku
opitunntph pudph dwu, Epp whwp £ hwodh wetdh udph punhwtnip wpdbph by tpw
ukpypdwt swthp:

4) Unun]b) wpmyniiun]bn oqunugnpsiwl kuwlyp npnobyp thpunpnd | htnlyup

w. npnoky, ph wpynp guwhwwnynn opjkljnh wyu fud wyt ogurnugnpénidp hqhjuybu
httwpwynp k, wyuhtpt, hwpygh Juntuybh wjt ogurnugnpddwt dukpp, npnup dwuttwlhgubpp
Jhwdwpkt nppwudhwn:

p. hpwwpwinptt pnyjuwnpbihh wqwhwiep hwoyh wettint hwdwp wthpwdtown k
hwodh  wnbl] quwhwwnynn optljnnh  oquwgnpédwt  guwulugws  hpuwdului
uwhdwbuwthwlnid (punupuwohttwjue uwhdwbwthwlnidubp, husybu twl
hwjwbtwljwtnipinil, np wyy vwhdwbwhwlnidubpp Ythnjudbkt hEnwgquynud b wyj):

¢. oginuugnpénidp httwmbuwygtiu hpwugnpsth pupdutint ywwhwep hwoyh k wntnud,
pt wpynp quwhwwnynn opjtljnh wypnputipuhtt oginugnpdnudp, npp phqhuytu
httwpwynp E b ppwwpwinpbi pnyjuwnpbih, Ypiph wpynp pwdwpup Bjudninubp
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nhyuwyhtt dwutwlght wpwyl) swwn, pwt Junwgybp pupwughl ogunugnpénithg: Uiy
nbypnid whwnp E hwodh wnul] opjijnh wyjptnputipwjhtt ogurnugnpddwit wugubint
dwuubpp:

Gnyph (wjugnyyt b wpwy k) wpynibwgbn ogunuugnpédwt swthwthot £ hmtinhuwtinid
wipdbph dkdwgnidp hwpdwp b jukjudhwn, Gpupuwdwdljtin sowhnyph tnpdwih b phuljh
dbdnipjutt phypnid: Uwnpl  tkpluyugws L wyn  Jbpnidnipjutt wpmniupnid
guwhwwnnnh kqpuhwtqgnudp:

dhqhjuwytu  htwpwynp,  opkuunpnptt  poyugpbth b wnbnbuwuybu
tywunwlwhwpdwp wwuppbpulitphg wpwyt] swhnipwpbkpp hwinhuwtnd £ ukplw
ogunuugnpédwt mwuppbkpulyp:

Ulipwind gnijpp
Lyunuluyh ‘Lhpjuynud Zuwmpunjnpht Jupdwjuynipjui
pwbwmlnipyni ogqnnuqnnpéynny | ogqnugnpdyny | hwbdubnt
htiwpunpnipinii
Puwly b h/pwjupui v v v
Zuwuwpulului X v \4

11.@bwhwundwt dUninkgmdubph (kpnnutph) punnpnipmiip.
Ulpwnpd gniph qhwhwndw puuwljut Uninkgnidubpt k.

w) hwdbdwunwljwt dnintgnid

p) Swhiuwghtt Uninkgnid

¢) Ejudwnuwjhtt Unintkignid

Zudbdunuljuwt Uninkgnid
Zudbdwnwljuwt dnnbkgdwt Yhpundwt ghypmid wpdbpp npnoynid £ quhwhwwnng
opitjup tnyuwut jwd hwdwnpbih (Wdwbwnhy) opjjnubph hkwn hwdbdwnkny,
npnig hwdwp wnlu k qutph epupbpju) mntjuwnynipniu
Zudbdwnuljwh dninkgnudp ibpunnd E hbnlyuy dkpngibpp
Zudwnpbih gnpdwppubph Ukpny
Zudwiudwt hwipwjht puyEpnipniutiph hwdbdwnuljut dbpnn
Lwth np quwhwndwt tbpuyugyus gnypp wbpwupd gnyp L, ntunh Yhpunynwd L
hudtdwwnwlwut gnpswpputph dkpnnp:
Zudwnpbih gonpswipputiph dkpnyp, npp twl hwynth £ npytu Ynndunpnohs gnpdwpputiph
Ubpnn, wpdbpp npnobnt byuwwnwlny oguugnpdynid L unyuwlwit jud hwdwnpbih
opjkjunutnh htn juwJwsé gnpdwuppubtinh JEpwptpyuy nkntjuwnynipniip:
Zwdwnpbih gnpswppubph Ubpnnh hhdtwlwh tngbpi 5@ npnok) hwdbdwnniput
dhwynpubkpp, npnup oguwgnpdynud L hwdwwwwnwupwb onijuwih dwubwlhgutph
nnuhg, dwutwynpuytu.
w. npnok] hwdbdwwnnipjut dhwynpukpp, npntp oqnuugnpéynmid . hwdwwywnwujuwt
ontjuynid fwuttwjhgutph Ynnuhg,

Z
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p. npnot] hwdwwywwnwupiwt hwdwnptijh gnpswppubtpp b hwyuplt] wyny gnpswppubph
hhdtwljwut gqowhwndwt swthwuhoutpp,

¢. Juuwpl] hwdwnpbih optwnutph b quwhwwnyny opjtjunubph npulwuluu b
pwihwlulwlt tdwinipniubph b wwppbpmipnitiiph hbnbnpujut hwdbdwwnwlw
Jbpnidnipinil, npnup ogquugnpdynid i hwdwwwwnwupiwt onijuyh dwubiwljhgutph
Ynnuhg,

n. Juuwpl] wbhpwdton  Logpuumdubp, bpk  wmwyhuhp Jwb, quwhwndwb
gniguthptipnid, npytugh wpunwgn)yh quuhwwnynn optljinh b hwdwnptih opjjnukph
wnwppbpnipniutbpp,

k. phwnwnplt] opyiljnh guwhwndwt hwdwp &ogpunjus gnigmuhoubph Yhpwnntd,

q- bpt ogquwgnpéyt] L qwhwwndwb dh pwbh gniguuhoubp, unwgwusd wpdbph
gniguithpiiph hwdwdwjubgnidp :

Zhup pugnitbnyg  JEpnhhojup’  quwhwwnnni  nith pujwpup  pwbwlnipjudp
wnpdwtwhwjuwn nbkntjunynipnit, npp wnwybjugnyuu wpnwugnnd b puguhwyjnnid
E wyt gnpéntuiitipp npnuig wqptignipjudp nyju) wpwpd gniyph Judwnpp pug Upguljguyhe
ontjuynid wnwyl] hwjwbwlwt E ntunh hwdbdwnwlwuwt dnnbkgdwt Jhpwpnidp
guwhwwnynn wupwnd gniyph ubthwlwinipjut hpwynitiuph snitjuyuljubt wpdtpp npnobnt
hwdwp hhdtwynpws k:

Bludwnught dnnbkgnd

Bludwnuwjhtt Uninkgdwt sppwttwljubpnid qhwhwndw wpyniupubph vnugdwt hwdwp
Jhpunynid tu wmwppkp dbpnnukp, npntg pughwipnipniip juywtnud £ bpwunwd, np
windtipp npnoynid E thwunwgh jud jutjowntuynng tiwdnintubph ypw, npntp vnwtinid
E jwd Jupnn E unwbw) hpuwdniiph ubthwjwbwnbpp

Bludwnuhlt dninkgnudp npudwnpmu b wpdbph gnighs wyuqu gpudwlui hnupbpp
thnppwlbpybing pinhwinip pupwghly wpdtph: Bludwnwhtt dnnbgdwdp wpdbtpp
npnoynid £ quwhwwnynn opjkljnp Ejudwnwpbpnipjudp, ppudwljut hnuph jud dwhiukph
htwynnmpniutiph wpdtph hhdwb ypu:

Bludwnwjhtt dnnkgdwt Juplnpugniyu hhdpt L hwinhuwtnid t wyt, np Wkpgpnnutpp
wlujunud b pwhnyp vnww) hpkug tkpgpoudutphg, b np wdwt Bjudnunp wbup k
wipunwgnih tkpppnudubph phuljh Bupugpyu dwupnpulp:

Nputu Jubntb, tkpppnnubpp wjuu ) o thhnjuhwnnignid dhuwyt hwdwljupgdwsé nhulh
hwdwp (bwb hwynuh Enpytu «ontjuyuljut nhulp» jud «snhytpuhbhljugdus nhulyy):
Bludwnwjhtt Uninkgdwt dkpnnutpp thwunwgh hhddws o wmyuqu npudwljut hnupkph
gnudwpubph  ghulntnwdnpdwip  (hnpwlybpydwip) plpwghl  wpdbph:  Fpwbp
npudwljut hnupbph phuljnutnwynpdwt dkpnnh mwppbpuljubpt Gu:

Ipuwdwljut hnuptph ghuljntnuynpdwt dkpnn (321)

12 Ubpnph hwdwdugh jwijownbuwlng gpudwluwb hnupp  phulninu]npdnud k
huwljupwl ninpnipjudp (wywqujhg b) dhty quuwhwndwt wduwphyp, npp wpnyniupnid
pny] kEnwjhu uvnwbtiw] guwhwnynn opjiljnh pipwghly wpdtpp:

127 Ukpnnh hhutwlwh tnybph b

5 4 12
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w. punn guwhwwnynn opjjnh b npw quwhwndwt wnwduwhwwnlnipniuttphg jupidws
npudwljut hnuph wnwybt] hwpdwp mbkuwlh punpnipnil,

pypudwljut hnuptph Jutthwnbudw wnwy by owyunhuuy Yntljptinn
dudwbwjuhwwnywsh npnonud,

guwdpnne dwdwbwlwhwndwsh hwdwp nppudwluwi  hnupbph  jubjwnbudwt
twpiwywwnpuunnd,

naopnojus  Jubjuwwnbuynn  dwdijbnh  Jbipeomid  dbwgnpnuwihtt wpdbph  npnpdwib
wihpwdbonmputt ghunnwpynud, wyunihtnb, hwodh wnubnd quuwhwwnynn opklnh
punipwgntpp, hwdwwywnwupiwt nkpdhttwjuyht wpdtph npnonud,

t. phunuinnwynpdwb gpnypwsuthh npnontd,

q- nhulnbnwynpdwt npnypwswthh Jhpwenudp juijpwnbuynn wyuqu gpudwlut
hnuptph  Ghwundwdp’ wihpudbonmpul phypnid  hwodh wotbkng  nkpdhtwqwghi
wnpdbpp:

Thulntunwynpdwt gpoypwswthp whwp L wpuwugnih ny dhuyt pgpudwlut dhongh
dudwbwlwynp wpdtpp, wy twlb wyb phuljtpp, npntp Juuwdws kb opjEjnh wuywuqu
owhwgnpsdwt b gpudwjutt hnupbph mtuwlh hkwn:

Thulntnwynpdwt  npoypwswthtph  pugnitdwt jud  hwydupldwt nmwpwusdus
Ukpnyutpp hknbyuyb o

w. Yuy hwnwih qghugnyugdwu dnnk (CAPM),

p. Juwhwunwh tjundwudp dhohtt Yondws swpuubkp (WACC),

g¢.nhunwuplynn Jud unnwugyud npnypuwsuthtinh 61 Ejudinwpbpnipjut
hwpwpkpulgnipntl,

1. Unidnijjuwnhy dbpnn

Bhunfinh jughwnunhqughuyh dkpng

Blwudwnh juuyhwnwihqughwih dbpnnp hhdtwjwiunid Jhpwnynid E Epp wnljw | Ejudnh
Juynitt wdh nbkdykp b owhnype guuwhwndwt wduwpyh gpoipjudp, wju nhypnid juphp
sju uwhdwtk) hnuypin juthuntudwt dudwtwljuhwundws, b mtpdhtwjwhtt wpdtpp
Jwpnn k dwnwyl) npytu wpdtph npnodwt vhwly hhup:

Owuuwghtt Uninkgnid

Owpuuwyhtt dnnbkgdwtt hhudpnid puws E wytt uljgpnitipp, punn nph qunpyp
guwhwwnynn opjtjnh hwdwp sh Jdwph wybjht, pwt hwdwuwp oquuljwupnipyudp
opjtjunp dknp phpknt niwpnud, 1huh nuw qudwt jud junmigdwt dhongny, gnpépupwugp
pupnuglng gnpénbkph pugwluymppudp wihwpyh dudwbwl, wihwpdwpnipntd,
nhull] Jud wy] gopénukp: Uju dnnbkgnudp httwpwydnp b nuwpdiund vnwbw] wpdbp
opjijunph wpdbpp thnpwuphtdwt jud Jepupunwunpdwubt pipwghl dSwhiubph npnodwi
Uhongny b $hqhfujus dwpgwsdnipjut nt htwgdwt pnjnp nbuwljubph Yhpundwdp:
Cunhwunip wndwdp, wnljw k Swhiubph uninbkgdwb Eptp dbpny.

w. Swjubph (nuwphidwl dkpny  wpnwugnmd o ohwdwpdtp  oquuuljupnipjundp
tdwuwwnhy opjiljinh untnsdwu sdwhiutph hwyqupldwb vhongny npnoynn wpdtpp,

_p / 13
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p. dwubph Jhkpupununpldui dbpnn  wpnugnmd Eoopikljnh dogppin idwbwlh
JEpuntnsdwt swhiubph hwyupljdwt dhongny npnoynn wpdtpp:

q. pununphsuihtt dkpnn, nph punphpy hwpqupnud £ quwhwwnynn opjtljnh wpdtpp
opjtjunp wnwtidhtt pununphy dwubph wpdbiputpp gnudwpbkny:

Owuuwyhti Uninkgnidp wyliwnp k Wkpwnh pninp dwuubpp, npntp ndju) dwutwlhgp jupng
Eypky:

Updtph wnwuppbpp Jupnn b wwwppbpdl), jupdws quuwhwwndnng opjiljinh wnkuwlhg b
whwp E tkpunkt ninnujh b winuinnuyh swhuukp, npntp wwhwieynid Et quwhwndwt
wduwpyh ngpmpjudp  opjtjnh thnjowphudwt (JEpupunwungpdwt)  hwdwp,
twuunnpuggbu’

w. nignulh Swpaubkp (Wynipbp, wouwwnnid)

p.  whnippulh  Swpoubp  (mpuwbuwynpuughtt  Swuubp,  wbknuppdwb  Swuubp,
dwutwghnuljut  Jdwpubp  (bwpiwgqéwiht, poygudmpmntt, dupunupuybnwlub,
hpwjwpwbwlub b wy ), wy J&wpubp (lhpunppudwputp b wyjn), punhwinip swjuubp,
hwplkp, Phtwbuwlwh swhubp (ophtiml] ~ wwpwpuyhtt $htwbuunnpdwh nlnubtkp) b
Antwplunhpwlwt owhniype):

Uwodwénipjutt htin juuyduwsd &Lrgpuunidubpp unynpuwpwp nhunwplynd G hbEnbjug
wnbuwljuiph hwdwp, npntp nignnudubp jud dygpuunudubp juwnwpbihu jwupnn o
htwnwuqunud pudwiy b upunbuwlubph.

w. $hqhjulmb dwrqwdmpmi quwhwwndnn opfkjmh Yud npw  pununphsubph
dhaghjujut dwrdusnipjutt ywuwnmdwnny oquuuljupnipjut guujugws Ynpniuw, nph
wnwowgh] k ogqnnugnpédwmt htwnbiwipny b tnwphphg,

p.  $miulghntuy  dwpquénipimb  quwhwwnny  opfiljnh  whwpynibun]bnmppub
htwnbwipny wnwowmgusd oquuljupnipjut guulugws Unpniun, hwdbdwwnws ppu
thnjuowphtidwtt htwn, husyhuhp B bwpwgdunudp, wbkthjulwt punipwuqpbipt m
wnbhuininghwyh htmugwd 1hubp,

q. wpunuphlt jud winbuwlut dwoqusnipimb  qhwhunndnn opjkljnh  Gljundwdp
wpuwuphtt  hwdwpyny wbtnbuwluit  jud wnbtquijut  wgudwbbtph  hEnbwbpnyg
wnwowgwd ognujupnipjut gmujugws Ynpniun: Uju nbuwlh dwpusnipiniup jupng
k 1htut] dudwbwuynp jud donwlju:

Sy nlypnid, guwhwwnynn gnypp Juqunud E pughwinip puqupbwljupui skuph
own thnpp dwup hbnmbwpwp hwpdupljutpp jhwbgbgubu buljwb gknnidubph, hEnbwpwp
Swhiuwhtt Ukpnnh Yhpwnnudp sh nw hpuwnbuwlwbh wpynituputip: Owpuuwght dkpnnp sh
Yhpwndby 4Epp todwd hhdwynpdwdp:

>y /) 14
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12. Toijuywljut mpdtph hwpduply hudbdwnulwbh dkpngny.

Utpwupd gqnuyph quwhwunwdwt dwudwbwl hwdbdwnwlwt dbipnnp Jhpwnynd k
htnlyu) hwenpruljubnpyudp
- hwdwbdwb wbywupd gnyph hwdwp onijuyulwtt hpwhdwlh YEpndnipmnit
Jhpnidnipjut hwdwp wpdwbwhwywn nknkjunynipyub ptnpnipnd,

- huwdbdwwnnipjut hwdwwywwnwuppwt dhwynph npnond,

- hudbdwwnnipjut wthpudton nupptph wnwduwugnid,

- hwdbdwwnnipjut dhwynputph wpdtph doqpuind,

- hwdbdwwnynn wbowpd qnyph hwdwp wpdtph dh pwh &>qpunjus gniguhoubph
hudwyuwwnwupwitgnudp Ukl gniguhphtt jud quwhwwnynn wuswupd gnyph wpdtph
Uhguluyphl (nhwwywgnt):

Npubtu hwdbdwwnnipjut Jhwynp Gu punniignid wbpwpd gnyph onitjuymid dhw-
ynpwsd swthnpnohsubpp: Unyt wbpwpd gnyph quwhwwnwdwt hwdwp Jwpnn b
dvhwdwdwbwl hpunyt] hwdbdwndwi vh puth dhwynpubip:

Uunpl pipdus wnniuwlnid ukpjuyugdwsé tu «bnakaran.com» b « list.am» Juyyptpnid
(mquun oniju) wpunugn)ywsé’ hknwgnunnynn mwpwspnid qnuyny, yudwnwhwudwt tbp-
Juugws b quuwhwwndwt Gupwlw gnyphtt hwdwnpbih gnypbph Gpulbnuwhtt nyjwg-
ubkpp, npntg 1U? punphwinip dwlbpbuh onijujuljubt wpdtph tjuwndwdp Jhpundt) Eu
htwnljuy £ogpundwt gnpswljhgubpn.

Uunwbnupuny twhpwuntujws duugyum) quugnyugdwt gnpénuutpp, npnugny qubph
Logpuunudkp unnpl phpdwé wpnruuynid skt juwnwpdl] jud quwhwunyny wupwupd
gnijph unyu gnpéntitiphg twjuwtnptu skt mwppbpynud, jud £ guwhwwnnnh Ynnudhg skt
Jhpwnyk) quh Ypu sushtt wmqpbgnipjut yuwndwnny

5 4 15
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«<UUuS P8 U-hLS> UMNL
£. Bphwl,
‘Lnp-Lnpp | L. Bplwb, Unp-Lnpp £. Bpluwl, Lnp-Lnpp £. Bpluwl, Lnp-Lapp

hwdwyup,
Uwnh
thnnng

hwdwyp, Uwnh
thnnng

hwdwyp, Uwnh
thnnng

hwduyup, Uwnh
thnnng

Hwdwnph ghup
(D)

29776 800

29 385 000

32911 200

Uuiljkpbu (pu)

76,78

77

75

78

1 pd ghtip
(qpwd/pu)

386 712

391 800

421 938

N 1 Toijuyh
Jheud,
Jw&wnph
wuydwiitkp,
Jwdwnph Jud
wnwewplh
uluwphip

https://www.list.am/it

https://www.list.am/it

https://www.list.am/it

em/22160108

em/22118783

em/22067522

Mnnnudp (%)

-10%

-10%

-10%

NMinnnudp (pud)

-38 671

-39 180

-42 194

MnnJus 1 pd
ghup (gpund/pd)

348 041

352 620

379 745

N 2 Qnijpuyhte
hpwyniupubkpi
nL
uwhdwiwthwlm
uubkpp (uyn

pUmd’
hpwyniiipukph b
oguugnnpsimb
jundundp)

quwhwwnynnh tdwult

quwhwwnynnh tdwt

quwhwwuynnh wdwt

Ninnnudp (%)

0%

0%

0%

Ninnnudp (pud)

0

0

0

Mnnuws 1 pd
ghtp (gpund/pd)

348 041

352 620

379 745

N3

nbknunpnipjniup
L ghppp,
npwiuwnpuugh
1 hwignygiiph
wnljuynipniup b
dwwnsthnipmnil
R

Ly

Ly

Ly

Ly

Minnnudp (%)

0%

0%

0%

Minnnudp (ppud)

0

0

0

Mnnuws 1 pd

348 041

352 620

379 745

Qinuhunnnyg
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ghup (ypud/pd)

«<UUS P83 U-PLS >

unc

N 4 ptuph whuyp,
$hqhjmluts
punmipwuqpkpp,
Yntiunpniljnhy
wympkph
wnwppkph
nkuwlp,

puipk

pwpk

wyutkjuyht

wubjuht

Minnnudp (%)

0%

5%

5%

Minnnudp (pud)

0

17 631

18 987

Mnnuws 1 pd
ghup (ypund/pd)

348 041

370 251

398 732

N 5 okup,
ohumipniuutph
swthkpp
(pupdpnipintl,
dwtpbu jud
Swuy)

76,78

77

75

78

Ninnnudp (%)

0%

0%

0%

Minnnudp (pud)

0

0

0

Mnnuws 1 pd
ghtp (qpud/pd)

348 041

370 251

398 732

N6
Zupuyunipnih
1, hupyp

5-h 1

5-h5

5-h5

5-h1

Mnnnudn (%)

0%

0%

0%

Minnnudp (pud)

0

0

0

Minnuws 1 pd
ghup (npuid/py)

348 041

370 251

398 732

N 7 ‘Ukipphu b
wpunuphl
huppupdui
yhdmbp

Ninnnudp (%)

0%

0%

0%

Ninnnudp (puad)

0

0

0

Mnnuws 1 pd
ghtp (gpund/pd)

348 041

370 251

398 732

N8
Udunljuywbun
tnhh
wnljuynipnibp
Yuad
htiwpuwynpnipny
up

niith
htiwpwynp
nipniu

nith
htwpwynpnipmnil

nth
htwpwynpnipmnil

nitp
httwpwynpnipmniu

Ninnnudp (%)

0%

0%

Minnnudp (ppud)

Qinuhunnnyg
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MnnJuws 1 pd

348 041 370 251 398 732
ghup (ypud/pd)

N9
budhubpuljut
guigkp m
Ynunituy
uywuwplnudp
(GEyupwdwnw | obnnigmd
Jupwpnd, wnljw sk
ququiunuiup
wpnud,
opwdwinwljupu
pnd, Ynyninh,
ohinnignid bt wy )

otnnignid winlju sk otnnignid winlju sk otnnignid wnlju sk

Ninnnudp (%) 0% 0% 0%

Mnnnuip (ypud) 0 0 0

MnnJuws 1 pd

348 041 370 251 398 732
ghtp (gpud/pu)

N 10 fuwlbih,
huwuwpwljulwi
b wprnunpuljuu
pwiwmlnipjui
2kuphp-
ohumipniuutph
wpdbph pw
uqrnn wyp
gnpénlukp

Ninnnudp (%) 0% 0% 0%

Mnnnuip (pud) 0 0 0

Minnuws 1 pd

348 041 370 251 398 732
ghtp (gpud/pu)

Yonuyhle

0,33 0,33 0,33
qnpduljhgp

Quwhunyng

opjtljwnh 1pd 372 341
wpdbpp

(qpund/pu)

Quwhunng
opjtyunnh wpdtpp 28 600 000
(qpund)

Ujuyhuny, guwhwwndwt ubpjuyugdws 22 p. Gplhwl, hwdwyup Unp-Lnpp Uwnh thnnng
14 skup 26 pu. hwugknid quniynn phwluwputh ontjuwyuljut wpdtpp, nknuqbuniput
juunupdwt dudwbtwjuhwnyuénid mubgus wwypwbpuhtt Jhdwlnid, qhwhwndwi
huwdbdwnwlut dnnbkgdudp quwhwwnymd k 28 600 000 (puwiunmip uhjhnu Jkg
hwpnip hwqup) 22 gpud:

5 4 19
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13. Tnijuyuljmt wpdtph hwpdupl Giudwnught Uninkgdwdp

SYjw phwypnid Yhpwndt] b Ejudnuwht dnnbgdwdp Ejwdunp juwyhpunwjwbpuddub
bpwhwlp: Uju Enubwlp twpupwnbtund
qguuwhwwndwb gnpépupwugh hinlyw) hwenpnuljwunipniup
- Mnunkighw] hudwpweh Ejudnh  (Tne) Jubjuonbund, hwpqupynd npugbu
Juint quuhwndwt wduwpyhg Ukl mupgu jupuspny,
- Ppujut hwdwhiwnt Ejudnh hwodupynid (Irpwy),
- 2nin gnpéwntiwljub Ejudnh juthwnbunid, hwyuplnud (I),
- Juwhwnwjwybpwsdwi gnpswljgh hwpduplnid (R),
- quwhunnyny whowpd qnyph omiuyuljut wpdtph npnonud qnun gnpéuntuljub
Ejudnh b juyhinwihqughwih gnpsulgh hupwpbpnipyudp:
NMnunkughw] hwdwpwnt Ejudwnh (Inwe) hwpdupy:
NMnunktighw] hwdwjpwpt Glwdninp quwhwwnynny  wbpwpd gniyph  wnwyly

wpynibwyblinn oguunwugnpénidhg unwgynny huwpwynp Ejudnunt  E: NMnwnkughuy
hudwhiwpt Ejuuninp (Inww) upnn £ hwodupldl) Gubkind wyt Bupwunpnipnithg, np
guwhwwndwb opjkljinp hwudtyby E Jupdujunipjut jud tdwbwnhy wupwpd qnyph wy
ognnugnpédw Yykpwpbpyu wmbnklinipjut Jipnisnipjutt hhdwt Jpu: SYjwy nhwypnid
quwhunyny opjkljinh wnunkighw) hwlwhwnt Eyjwdninp husguplyly ' bjakny wyl
tupunpmipnithg, np wjt hwtdudl)] b Jupdwlunipjut: Mnnbkighw; hudwhiwnt
Ejudnp  hwpquplyp  ppuljwbwgdt; £ phinwplyng  nwpwdpnud quninnn - gniypkph
Jupdujumput JEkpupbpuy ontjuyujut mbntjuwnynipjut Epnisnipjmt hhdw
Jpu: Stntjuwnynipjut wypmnip kbt hwinhuwgl] hwdwgwiguhtt juyptpp, npunbn
qinbtnusé b wquunn onijuynmd Judwnwhwidws b Jupdwljunipjut hwttuws gqnyptph
wnjuubpp:

Zudbdwwnynn gnuptph Jupdwddwpubph &ogpuinid hpuljuwwgyty kEhinbyu jupgnd.

I) Unwohtt hkpphtt Yhpwndl) Eu gnpdwljhgubp pun qupdujumpjut wquydwbubph b
onijugh Jhdwlh: Upwighg nipwpwibymp hwgnpyp Yhpumly £ twjunpn wpnnibph
tjundwudp:

II) ©pypnpy hbppht hpwlwbtwgyt] bt wudhpwljwiunpbt wbowpd gniypht bpwpkpnn
Sogqpuunudtpp: Upwip Juwwnwpdlp Bt gwulwugws YJwpgny, wjuhtuptt judwjulwub
htippuljuwtnipjudp:

QGuwugnyugdwutt uybt gnpoénuubkpp, npnup bwppwwnbudws i wnwbnupunny, wwluyi
npuugny qutph &ogpuinidbip skt juwnwpybp uvnnpb phpguwsd wnjniuwlnid, nupbd npup
Juwd Yhpwundws gnpénutibphg twjwinpku skt tnwppbpynid jud k) guwhwwnnnh Ynnuhg

sk yhpwunyb) quh Ypw sushtt mqnptignipjut yuwnmdwnny.

4 20
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Zwugh

Bplwlb,
‘Lnp-
Lnpp

hwduy

p, Uwunh

thnnng
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£. Bplwb, Lnp-Lnpp
hwudwyup, Uwnh thnnng

£. Bplhwb, Lnp-Lnpp
hwuwyup, Uwinh thnnng

£. Bplwb, Lnp-Lnpp
hwdwyup, Uwnh thnnng

https://www.list.am/ite

https://www.list.am/ite

https://www.list.am/ite

m/21843931

m/19759047

m/22254302

Jupdwdwpp

npud

220000

190 000

170 000

Uwlbkptup

pd

76,78

74

72

60

Jupdwdwpp

np/pd

2973

2639

2833

N 1 Cuwn
Yupdwljunip)
wil
wuyUwbbbph,
2niljuyp
Jh&wlh b
qnpswnph
uluwpih

04.2025p

04.2025p.

04.2025p.

04.2025p.

Mipnnudp

%

-10%

-10%

-10%

Mnnnuip

npud

-297,3

-263,9

-283,3

Minnjws ghp

np/pu

2676

2375

2550

N 2 Cunn
plwjwpwith
hwpljuympyui

5/1

5/5

5/4

5/5

Mipnnudp

%

0%

-3%

0%

Mnnnuip

npud

0,00

-71,25

0,00

Minnjws ghiip

np/pd

2676

2304

2550

N 3 Cun

ubkpphtt
hupnupdwb

yh&wyh

Mipnnudp

%

-10%

-5%

-5%

Mnnnuip

npud

-267,57

-115,19

-127,50

Minjws ghuip

np/pu

2408

2189

2423

N 4 Cuwn otph
whugh,
$hqhljuljub
pumpwgpkph,
Yntuwnpnijnh
Y yympkph
wuppbph
wbkuwyh,
Junniguwb
wupbpyh

pupk

pupk

wuikjught

wutkjwyht

Mipnnudp

%

0%

5%

5%

Mnnnuip

npud

0,00

109,43

121,13

Nunjws ghip

np/pd

2408

2298

2544

Qinuhunnnyg
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hwugnygutph
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Ly

Ly

Ly

Mnnnuip

%

0%

0%

0%

NMinnnuip

npud

0,00

0,00

0,00

Ninjws ghip

np/pd

2408

2298

2544

N 6 Cuwn
hpunjmupbph
b
uwhdwbwihwly
muubkph

quuwhwwnynnht tdwi

quuwhwunynnhi tdwt

quuwhwwnynnht tdwi

Mipnnudp

%

0%

0%

0%

Mnnnuip

npud

0,00

0,00

0,00

Nunjws ghip

np/pu

2408

2298

2544

N 7 Cun
hhltwului b
oduiyuly
ohuni pymutitn
h suhph
(Uuytntu,
Pupdnpnipimi,
Surjuyy)

76,78

74

72

60

Mipnnudp

%

0%

0%

-2%

Mnnnuip

npud

-51

Ninnywd ghup

np/pd

2408

2298

2493

N 8 Cuwn
quugnjugdwut
Ypuw wqnnn wy
qnpénitiiph

okpnign
wd
wnluw sk

otinignid wnljw £

otinnignid wnlw sk

otipnigmid winlw

Mnnnuip

%

-5%

0%

-5%

Mipnnudp

npuid

-120

0

-125

Ninnwd ghp

np/pd

2288

2298

2368

Yonuyghtu
qnpduhhgp

0,333

0,333

0,333

Jupdwlwinip;
wl 1pd

wnpdbpp

np/pd

2317,94

Puwljuputih

Yupdundwpp gpudng

177 971

quwhwwndw
u

wduwphyp

04.202

Qinuhunnnyg
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NMnunkughw] hwdwpwnt Liudninp hwpdunplydt £ htnlju) putwdling.

Inmn=NxSx12, npunkn

[1nn - ynunkuighw] hwdwhwnt Bjudnint b (mupbjut),
N - Jupdwuljumpjut wpdtpt £ 1pd dwljipkuh hwyduplny,
S - Gnyph dwltpkub £

Innn = 2 135 657

Ppujwi huwhiwet Byudwnh (Thwy) hwoqupl

Ppwjwt hwdwpwurt  tjudninbbtpp  hwodbint hwdwp  hwodh E wnbdby
wupuuynppubpp b sydwpdwtt phuljbpp: dwpdwlunipjut onijuyh niunwd-
twuhpnipjniiubpp b phheopujut gnpéwlwnipniutbph hkn wiglhugus
lunphpnuljgmipnitiiph wpmyniupubpp gnyg G tnwhu, np Jupdwunipjut hwtiduynn
wlpownd qnuypkph wwpwwnipgp dhohttwmgws Jupnn b juqdl] wntduqt dby wdhu:
ZEnbwpwip phppbntjwsdnipjut gnpswljhgp 0,92:

Ihpuy = 2 135 657 x 0,92 =1 964 804

2nin gnpéwrtwljui Ejudwnh (I) hwodupl:

O9nin gnpbwntwljut Ejwdnmin - hpwlwt hwdwhiwet EBjudnint £ wjuqbgdus
owhwgnpédwt b junwdupdwb swhiubph swithtpny, wpwig hwydh wntbnt thnpuwnnt
Uhongutph gény J&upniudutipp b wdnpinhqughnt hwinjugnidutpp:

Cwhwqgnpddwt  Swjuubkp - wbpwpd qoyph qgopdwntwlwt  whunwibjhnipjut
ywhywiudwt hwdwp wuhpwdbsn sdwhuukpt i, npnup wwywhnynmd Bt wnunbkughuyg
hudwhiwnt Ejudnh utnugnidp:

Qnjnipnih niukt owhwgnpsddwt tpkp hhdtwlwt swhuubp.

w) hwunwwnnit Swpuubkp’ gnypwhwplh, hnnph hwplh, wywhnugqpujut b wy
hwunwwnnit Jdwpnidubph htn juwyws swpuubpt b, npntp Jupdws skt wbpwpd
gnijph pwhwgnpédwt Swbpwpkntjwénipniihg,

p)  tmhnjwljut  Swjuubp’ YnuUnitwy, wwhywinipjul, uvwiudwppdul,
wnpwhwinipyut b wy hnthnppwlwt Jdwpnidubph b hwplbiph htnn juydws sSwhuukpt
ki, npnup Jujudws Lu wupwpd gnyph pwhwgnpddwt swbpwpbnujwénipiniihg,

¢) ykpujutqudwt dwhiubp (wuwhniuwnwjht dhongubp)® wtipwpd gnyph nbtnkuwljui
Jjwuph pbpwugpnid wnwthph, uwwbhnwpwluwbt wnbjbhlugh, JEpbpulh, ttpphtt fud
wpunwpht pipwghl] hwppupdwi b wy] wewbdhtt wpuqudwy mwppbph hnjpwphdwb
Jud pupbjuddwt hin juwydws dwhubkph kb,

1) jupwupdwi dwhiubp’ wnwtdht swhoubkp B, npnip ninndws kb Jupswljuquh
wojiwnwyupdh wywhnydwp b junwupdwt hbn juyydws wy; gnpéwnnypubpht:

Y 24
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Cwhwqgnpédwt b junwdupdwt hpujuwi hwdwpiwunt 98 240
dwuubp Ejudwnh 5%
hpuut hwdwhiwunt
Bludwnughtt hwiply Eluninh 10% 196 480
Onin gnpdwntiwljut Ejudnin 1670 084

Quuyhwnuyhquighuyh gnpdulihgh hwoywunly

Huypinwhqughuyh gnpdulhgp nynuwnpnyp £ npp fhpwegnul £ wbywpd qniyph
ontjuyuljut wpdtpp npnokihu  wupwpd gniphg wnmwpkut Yupduspny uwnwgyng
wwywquw  Ljwdninubph  hnupp pbpwghll wpdtph Jhpwddwt  byuwwnwlyny:
Quuy hwnwihqughuwjh gnpéwljhgu hp dke tkpwunnid E juuyhwnwihg unwugdus Ejwudninp b
Juuyhwnwh JEkpunwupdp: Cung npnud.

Juyhwnuihg vnugjws Eyudninp bkpyinnh ppudwlub thengibph oginugnpsdwh
nhuwg J&wpnn innnuwswih £ juwpus skpgpoudibph Ynbpbn dudwbuljudhengh b
nhuljiph gnpénttiph htwn,

Juyhwnugh Yepunupdp’ tkpypyus ujgpiiulul gnidwuph Jepunupdl t:

Ay hquighuh gnpdulhgp npnpynul E.
w) yhpnswljutt Yndnijjunhy junnigdwt tnubwlny,
p) ontjuyuljub pinwugdwl' Epunpughugh byubalynd,
q) hhuynpbpuht-ubpypuwl’ hinjuwnent juyhunwh oguugnpsiwb kyuiulny:
Cludnh Jjuywhunwjwytpwsdwt btnuwbtwlyny wbowupd gnyph onijuyulutt wpdtph
hwoqupldwt dwdwbtwl YJwwyhwnwihqughuyh gnpéwljgh wnwydbk] hpwwnbuwlwut
wpyniupubiph £ hwigbkgind onijuyh pnugdwt bnutwyp:
Uuinpl tkpiuyugyus k th[lllqulUlllIlIl nwpwspmud Ukp Ynnuhg npytu Judwnph hudwp
Jtpgjud ,phmllmpulhhhp]} npytu  Jupdwlunipjutt  gnpdwppubph  JLpwpbkpyug
ophttwjutkp hwoyh wntbiny wnwehtt wnmniuwlnid Jhpundws gnédwljhgutpp; Lodudny
hpwhutmgyws tjumwhunuwhqughuyh gnpdulgh hwpgwplp:

Qiuhunnng i

£. Gplhwt, Lnp-Lnpp
£ Gplhwl, Lnp-Lnpp £. Gplwl, Lnp-Lopp
Uluipd gnuph huughl hwdwyup, Uwnh thnnng | hwdwyup, Uwnh thnnng hmdu&i:ﬁ’ﬂgmnb
t{mp&uﬂlm}[mp]mh U https://www.list https://www.list https://www
wrwigwplh ufuwphyn .am/item/22160108 .am/item/22118783 | list.am/item/22067522
wnpjnipn
Uwltptup 77 75 78
Cunudbiup wduwdupd 178 000 165 000 172 000
1 pd wduwupdp 2311,7 2200,0 2205,1
=
/ 25
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NMnunbkughw] hwdwwnh

Eluninin 2136000 1980000 2064000

NMwpwwnipy b

0 0 0
s&upniikp 8% 8% 8%

Ppuljut hwdwhiwunt

Eywinin 1965120 1821600 1898880

Owjuutp, ywhniuwnwht

0 0 0
$ntn 1 Elywtnught huply 15% 15% 15%

Oniwnn gnpéwntwlju

Eywdnun (1) 1807910,4 1675872 1746969,6

Ulpwund gniph

29 776 800 29 385 000 32911 200
ontjuyuljut wpdbpn (V)

Yy hinwhqughwyh
0,06072 0,05703 0,05308
gnpsuhgp (R)=(/V)

Gy hnwhqughugh
gnpdwljhgp hwydupldws

ontjuyujul pnwugdwi 0,05694
Ubpnnny

dtpp hupupldws Guljtnughtt njjujttph yuyjdwiutbpnd gowhwndwt Eupwulju

phtwupwih onmjujuljutt wpdbpp, Ejwununtbph Juwuwhwnwihqughwih dkpnnh Yh-
pundudp giwhwindwi Junupdut dudwbuuhwn]wsh gpotpjudp juqunid

V=I/R =1670 084 /0,05694 =29 330 593 2z npud:

Uwnwugjwé wnjjuybbph hudwnpnnif
Anyph quwhwwndwt pupwugpnid qguwhwwnnnh Ynnudhg Yhpunyl) Eu ontjuyuljut

wpdbiph quwhwundwb wju phwypnid pnnp htwpwynp dbpnnubpp: Uwnnpl pEpduws
wnniuuljnud ikpuyugdws b quwhwndwb wpmyniupubpp b Yonwghtt gnpswljhgukpp,
Jujws quwhwndw Ukpnnhg:

Updtip puwn Pudutdwup Undtipp 22
2z, Zwmpyupyh Uninkgnd Yhpundwd JLpotiwljut npudny
Ubpnnubph wpdbpnid %
1. Owuuwyhti Uninkgnid -- --
2. | Zudbdwunuljut dnnbkgnid 28 600 000 50 98 965 296
3. Glwudninubph dninkgnid 29 330593 50
g 26

Qiuhunnng 5 x"?_ff«‘—,
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22 p. Bplwt, hwdwjup Unp-Unpp Uwnh thnnng 14 pkup 26 pu. hwughnid quuigng
puwupuih ontjuyujut wpdtpp, nknuqtunipyut junupdwt dudwubtwjuhwnusnid
niibguws wypwipuyhtt Jhdwlnid, gowhwwnygnid £ 29 000 000 (puwihuup pjhnt) 22
nnud:

Zupytuynipiniup hhduydl) k pug b dpgulguyhtt ontjuyuljuitn ndjujubpht: Zuply tup
hwdwpnud k), np onijuyuljut wpdtphtt Untnnwpljjwsé junwuwnpuyht wpdtpp onipg 1,7
wiquu guwédp k pug b Upguljguyhtt onitjuyhg wpunwugnijus wnyjutiphg, htish ywuwngdwnny
wJws nbkntjunympmniup sh wpnwugnyt] ndju; hwydbnynipniunud: Uhwdudwiwly
guwhwundwt hwrdbnynipniup juqubjhu quwhwwnngp hpdudl) b 22 junwdupniput
24.08.2022p. N 1355-U npnodwit phy 1 hwdbjjush «Fowhwndwb pinhwinip uvnnwunupwn»
13-py Ywnht b tjuwnh k niutgl), np quwhwwunynn gnypp hpugybnt b «puyupuljught
uwjuplynipnitubpnh dwuht» 22 opkuph 30 hnndwésh 2 b 35 hnpdwsh 2 Yhnkpny:

14. Bgpujugnipinit ghwhwwndwb wpwplugh onijuyujub wpdtph

Ytpurpbpyuy

Quwhwndwt ukpjuyugdws.

2Z p. Gplwt, hwdwjp Lnp-Lnpp Uwnh thnnng 14 okup 26 pu. hwugknid quniyny
phwupwih ontjuwyuljut wpdtpp, nknuqtunipyut junwpdwt dudwbwljuhwnusnid
niitbgus wypwipwjhtt Jhdwlnid, quowhwwnynid £ 29 000 000 (puwuhtup dhjhnt) 22
npud:

=3 4 27
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15. Ogunnugnpdywd thwuwnwpnpbp

| 28
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16. Uwhdwbwhwynidubtp b hwunml] wuwydwbubtp

Uju vwhdwbwhwlnudubpp b wuydwbtbpp hwughuwinid o unytt hwpdbwnynipjut
wlpwljnbkjh dwup:

J Qtwhwwnnnp  ywuwunwupwbwnynipnit sh jpnd quwhwnyny ubthwlwtnipyub
hpwyniupiph hpwjwlwi Wwpwgpnipjut jud ubkthwlwinipyut hpuwynitupubph htn
wnbisynn wy] hwpgbph hwdwp: Mwudhpwnnth  Ynndhg tbpuyugdus hpwyniupubpp
hwuwnwwnng hwunwpnpebpp hwdwupyt) Bt hwjuuwnh:

J Quwhwwnnnp wupunuwynpynid £ wwhwwul] quwhwndwt phpugpnid
wuwwnyhpuwwnnth Ynndhg unwugus Jud hwoduplubph  dhongnd wwpquputdus
hudnpdwughuyh qununuhnipniup:

J Quwhwwnnnp gnpsk] kEnpybu wujwp junwpny:

J Qtwhwwnnnh ynnuhg Juunwupdws niuntdbwuhpnipniubpp [t}
Lqpujugnipniuiutpp wdpnnonipjudp wujutuwluy Eu:

J Uojpwnnwuptibiph  Jupdwnpmipmniip jupdws sk guwhwwndwt  wpyniuph b
tqpujugnipjut htwn:

J Quwhwwnnnh Jupshpp gnyph wpdbph YEpwpbpju; niudh dby E qhwhwwndwi
wduwpyh gpnipjudp: Ftwhwnngp  yuunwupiwbwnynipinit sh Ypnud  gnyph wpdtph
htwinwmqu Ywpniy thnthnjunipniubph hwdwp, npnup Jupnn b b hwyn qup wyn
wduwpyhg hbwun, unghwjuljub, wtnbuwjub, Shqhujwb qgopénutbph, uwh
punupwughwlju opktunpnipju thnthnpuntpjut hknbwtpny:

J Quwhwwnnnhg sh wwhwioynmd ubkpjuywiw) nuwunwlwut wwnywbubkpht b wnug
pugunpnipjnit  qguwhwwndwb  JEpwpbpyw), pwugupmipyudp nunwlwuwt  wwunywih
ophttwut hpwybtpny :

J Quwhwwnnnp wwunwuppwbwwnynipnit sh Ypnd goyph wy phpnipyniutbph
hwdwnp, npnup httwpwynp sk hwynbwpbpt] nbunnujub quunipjudp:

J Quwhwwnnnp wuwuwupwbwnynipmnit sh Ypnid  Mwndhpwwnnith Ynndhg
utpyuyugus nyjuutph huynipjut hwdwnp:

J Blutnwjhtt wuwydwuubpp, npnup ogunuugnpsyty ki hwpdbkunynipjut ke unnwgyty
ki hwjwuwnh wnpmiptitphg, puyg b wyuybu Fhwhwwnnnp sh Jupnn ww]  hwpnip
wnnlnuwing Epwpjuhp:

J Juquws hwoybnynipniip pu dwubwgbn GFtwhwwnnnh  Jwpshp E gnyph
hujwtwluwt wpdtph Jbpwpbpuy; b sh hwinhuwund Epwojuhp, np gqnuypp wquunn
onitjuynid jywdwnyh unyt hwoybkndnipjut Uke wpunwsyws quny:

o Gtwhwwnnnp wuwwnpwuwn £ Jipubugl] qowhwndwb wpnpmibpubpnid jpuagnighs
nnnohs njuubp h hwyn qunt nhypnid, guwhwwnnidhg hkwnn b wdyw dwudljEnnd :
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17. Ogunugnpédwé gpuljmunipint

1. zz opkupp «Ulpwpd gnuyph quwhwwndwt gnpéniubnipjutt dwuhty, pugnitgus
10.12.2021p:

2. 2z Ywpwdwpnipjut 2022 pdulwih ognuwninuh 24-h phy 1355-U npnpdwdp
hwunwnyws wupwunpd gnyph quwhwndw vnwtinupun:

3. 2z pwnupuhimpjult twhiwpwph Ynnuhg 14.01.2008p. phy N 09-U «2Z
nwpwépmd junmigynn okupkph, Junnigusputph b shttwpupuwljut wpuwwnwuputph
wnbuwljuiph wpdtph hunonpugusd gniguwuthpttph dnpnjwénit hwunwwnbine dwuht»
hpudwip, qpuigdws 22 wpnuwpunuunipjut bwpiwpupnipyub Ynndhg 07.04.2008p.,
whunwluwb gpuiugdwi phy 11708117 (wjunthtn® TUILS 2009):

4. 22 punupuwohtnipjut twppwpuph 08.12.2009p., N 282-U hpudwuny hwunwwnygus
«Puwmlbih, hwuwpwlwlwb, b wpunwngpuljub  okupkiph  wkthjulwut  Jhdwlh
htwnwquunipjut dkpnyuljut gnignidutp»-h 118 Jhwnh wnniuwy 2):

5. 2z punupuwohunipjutt twpwpwph 15.02.2008p. N 19-U «Runupwohtiwljui
thwunwpnplph (bpwgpuyht Swpunupuybtnuphttwpupului) Uouljuue
wpfuwnwuptbph wpdtph hwpdupldwt jupgp hwunwnbnt dwuhty hpudwi:

6. 2z punupuwhunipjul twhiwpwupnipinil, 21.08.2001p., phy 69 «Chuwpwpnipju
hwdwp Jwpnigynn dwdwbwluwynp skupkph b jupnmigwsépubph  twpwhwoduyhty
unputph hwunwwndwt dwuh» hpudw:

7. Zz punupuphtmpjul twhwpwupnipnil, 21.08.2001p., phy 68 «Chuwpupwlu
wojiwnwupttph  Jpu  Jihdwuwljut  wuwydwbbbtph wqpgnipniup hwodh  wntng
twpiwhwyquwyht unpdbph hwunwwndwt dwuhts hpudw:

qQLU2USNN, A et U. Uluppuipuiiy
( dyuyuljwh No G9-2024-5) ”
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