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1. Ghwhwundwl wpwgwnpuipp

2Z L. tphut, Uwjuphw-Ukpwunhuw hudwjiup, muwt Chpudh thnnng 99 okup 6 pl.
hwugkmu quninn ptwluwputh omjujuljut  wpdtpp:
Q fhw b g ubunndwh [ug wlkpun: prul v ok,

S bwhwniwb juquuitpyn pjut wiwinwp «Updtpuybtpinpqu» UNC
Ppujupwiwlwt hwugkh p. Bplwl, @. Udnkh 26
Stuonklh E. Lulyul
Quwhwwuny Enniupy @knpghh Lwiyuh
Qtwhwwunyh npuljudnpdwi J juywluh QQ-2023-26, npjus 27.03.2023p.

2. Ftwhwunmdwt byunulny bEpjujugdwsd hwunmwupnpetph guily

Ubkpluyugdt) £ wowpd gquyph  ubthwljuimpjut  (oqunugnpduwit)  hpuyniiph
gpuigdwt phy 01112022-01-0196 Jjuyuljutth wuwwngkup:

3. Guwhwwnidwt ywwnyhpwwnmb b hhdpp

Qiuhuwindwh hdp £ hwlinhuwimd wyunmfppunmp’ 03.04.2025p. phy 6-0022146303
b pwdih huplunhp junwpn wppupupunmput wlug (pankwin U, @oodwbyoih
npnomup 06.12.2024p Yupqwsd phy 28U0-UUS/URQR0-24/2 yuydwtmghpp:

4. Guwhwunn opykljunp, tnytujuwbiugdw b njuubpp b quuhuwnynn
opjiunnh tjundwdp hpwyniupubph nmtuwlp

SYju] hupybwnymput quuhwndwb opjiljnnp hwinhuwinid k

2z L. tpwl, Uwjwphw-Ukpuunhw hwudwjp, Gniuwt Chpudh thnnng 99 oktp 6 ph
hwugbmd  quinn  pwupuip Cun wnpudugpjus Juyuljuth wguwndkuh
ubthwluwimput  ppuymipny gqputgyus  hpwynitiph  umpljn k hwtmhuwbmd

5. Guwhwndwb tyunuljp (ghwhwndwt gnpéswnmjpn)

Quuhwndwh  wuwnulp  (Qluhwndwb  gopdwenyep)  2ZUU0  junwpnyuljub
Jupnyph oppwtujubipmd wpwpd guiyph pruwqutiddwt hbnbwipn] npu hpugnudp:
Quuhwindwh wpdbph nhuwlp omluyulju wpdbp:

Cnljuyujutt wpdtpp hwodupluyhtt gpudwljut dbkdmpymtu E, npnd hwjuwbwpwp
> o c'(-"%/ (e 2 3
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Yhpuutwugytp, quwhwwndwt wduwpdh npmpjudp, swhwgpghn Ynnukph dhol, pug b

Upguiljguyhtt omjuymu quwhwwnynn opjijinh thnpuwbtulmd, nph Wwpuquymu Ynnudtphg
mipupwisjmpp, hpuqtlus hubjnd, gnpdmd £ npowdwnnptt b wnwtg hwplunpubph:

1) Cnjuyului wpdbph wwhdwimup whwnp b dbjiwpwigh hwudwdugy hhnbyug
hwykgulupquhl opwinalh

w. «<wpqupjuyhtt gpudwlut dbdmpni-p Jkpupbpmd £ ppudwlut quht, npp
Jupnn E Jdwpdtp opjjnnh hwdwp wnbwnpughtt omljujuljut gnpdwpph  dudwibul:
Cnljuyujut wpdtpp hwinbu E qujhu npybu wpwyl] bhwjwbwluu ghty, npp, pun
nowlpwn  Ujuwnwemukph Qupnn b dknp phpdh] omlumu qghwhwndwi wiuwpyh
npjudp  ombuwjulut  wpdtph uwwhdwidwt Jbe Enwé wuydwbtbphtt hbhwnlbm
nphypmd: Uw Jwdwnnnh hwdwp dbnp phpynn wpdbpubtphg jujugnyut B b wnwydl)
owhwytp qunpph hwdwp: Ujy wpdbph vwhdwidwt dudwtwl] hwpdh skt wntmd,
duutuynpuygtiv, gopbwipph  hwwnmly wuwydwttphg b hwiqudwiputph hEiwnbwtpng
pupdpugdusd Jud hotkgdws qubpp:

p. «.. npny hwjwbwpwp Yhpuluwiugdtp..» todmd E wytt thwuwnp, np qguuhwwnynn
opjijinh wpdtpp hwinhuwtmd L GBopunpuw; quubhwndws wpdbp, wy ny ph
Yutunpnpus jud judweph ppufjute ghte: Uste hpuhg Ukpljuyugmd £ gnpswpph ghtip
qguwhwwndwt wduwpldh ppupjudp, npnkn  ppuluwbugmd Eu omliuwywuljut wpdtph
uwhdwidwt ke tnud pninp wy) yuydwtibpp:

q «. quuhuniwi wdumplh ppmppudp..» wpnuwhwpnmd b wwhwby pun nph
wpdbtpp whwp b quwhwwngh Ynuljpinn wduupdh gpmpjudp: Yuydws wyt puth htwn, np
omliut b omliuuliut wuwydwuttpp Jupnn b thodhinpadl, wy) dwdwbuyh hwudwp
hwjuwiwjut wpdtpp Jupnn b upjowy jhuk] jud shudwyuwnwupiwit) hpuljubtmpyuip:
Updtph quuwhwwndwb wpymipt wpnwugnmd b quuwbuwndwt wduwpdh ppmpjudp
oniljuyh Jhdwlp b wuydwbbbpp, wy ny ph nplik wy wduwpelh gpompyudp:

1. «.owhwgpghn Unnudbph dpol..» JEpwphpmd E owhwqgpghn qunpphtt L
Jwdwnnnhl:

Cwhwgpghn qunppt mbh qubkmt  ppuuuywwndwnubp,  puyg nshty  tpwb  sh
yupnuypmd nuw wbk];: Ldwb qinpput unpydws sk qumd juunwpk] b dhndws sk
guiljluguwd ghtt Ywpky: Pwgh wyy, tw qumudp juunwpmd B gopstym]  hudwdwgh
ubpuyhu omlbuyh ppnpmpymbttph b wliuuihpttph, wy ns pk Ephwjuuut jud
hhynptnply  pmljuyh, npntg  gnympymbp  sh Jupnn  gmgunpdt) fud - ubpon b
Ziwpunp qunpnp sh Ydwph pmuyuljwihg wykih pwpdp ght:. Fuwhwingnn  opykljinh
ubipuyhu ubthwujutwnbtpp myytu wyny «©mjuiy Adbwynponutph owppmd E:

Cwhwgpghn Judwnnnp sh gutjuimd ywpnwunhp judwnt], unhydws skt Jqudwnt)
b ny £ wuwnpwun E Judwnt] gutiugus qund jud hwunwnt] wjt wpdtpp, npp nidyuy
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wuwhhtt sh hwdwupynud  jubjudhn smjuynd: Twhwqpghe Judwnnnh pppuyungdwunp
omijuyuljutt  wWuwypdwbubpnd  quuwhwwnygnny  opjijmh  Judwnpt E pwg  omluymd
wlbimhujuiulpul  qum] wilju  quhg  whilpupo  omluyh  mumdinouhpmpeiniihg
htwnn:

L. «.pmg U dpgulhguyhtt onjumd quwhwwnynn  opimh  thnjpwbwlmd...»
wwiwlmd E,  np  Uonqukph dppl shwtt npuk Unbjpinn ud  hwnnmdy
thnjuhwpupbpmpinitibp, ophtial), dwyp b nmuwnp puybkpmpiniuttph jud Jupdwwnnh b
Jupdwluh dpol hwpwpbpmpmbubtpp, npnup Jwpnn bt quh dwuwppulp pupdib]
omljuyhtt ny punpny YJud (hubk) ghpuquhwngus: Gupwunpmd k, np omjujuljut wpdtph
qum] gnpdwppp wtwnp b hpuluigdh wybwhuh ondtph dpol, npntp juggus skt npbik
hwpwpbpmpmuttpn], b Ynndtphg mpupwbsympp gopémd E htuptimpnyi: Ftwhwnygnn
opjtjuip oniju E hwin]k] wpwdk] hwpdwp dund, npuytiugh wwwhnddh ppu hpugmdp
Atnp phpynn wwppbpwljutphg jwdwugnying, npowdhn tjuwnuwnmdubpny, ontjuyuljut
wpdtph uwhdwidwip bhwdwyuwunwuhwt quny:  Ywdwnph dbpnyp whkwp L jhuh
wjuwhuht, npp juuwywhndh onuymd  Jwdwnnnh hwdwp hwuwbbh jujugnyt ghte
omluymd  gmgunpiwit  dudfinh nlnmmpymip Jupnn b owwppbp hil] Gujojuws
quwhwwynn opjkljnh b onijuyujutt yuydwtiph mbuwlhg: Uhul yuydwit wyt E, np
wjt whwp £ pudupwup  (puh  quuwhwwngnn - opjtljnh hwinby - pmluwgh - pujupup
putulmpjudp dwutulhgubph nwnpmpmup qpudbne hwdwnp:

q- «.. mph wuwpuquymd Ynndtphg jmpupwbsimpp, hpugklws (huknyg, qopémd L
nnowdwnnpt ..» Wwlwlnd £ wju Gupwunpmpmip, np swhwgpghe qunpnp, wytybu k|
owhwgpghe Jwdwnnnp, puduliubuswth wnbnbjugjus bt Judwnynn opjklnh, npw
thwunnwgh b wninkughw) Yhpundwb pinygphtt b hwnimpmittbpht, htyybu twb onijugh
Jhdwlhjh dwuht pun quuhundwt pupwughy wduwpdh: ZEnwqumd Eupungpdoud £, np
tpwighg mipupwisympp hwpdbuunn k oqnugnpsmud  huwdwwyuwwnwupiw
nbnbjuwngmpmip’ Adqubing hwubt] hp nbuwblymuhg gqonpswpph wnwyt] swhwytn
wpdbph: Uw  Jhpupbpnd £ qowhwndwt wduwpdh ppoipjudp onitjugh hdwljh
hwoqupyht, wj ny pk  hinwqu Judjinund wpnwhwyundus hbnwnupd
nunnnmpjmutbphte

k. «.bi wnwtg hwplyunpuuph..» wiwlmd E, np Ynndbphg jmpupwbsmpt muh

gnpdwpph  ppuljubugdwt npyuywindwnbp, puyg ynqdtphg b ny dkyp hwplugpiws
Jud unhuydwé sk gqnpdwpp Juwnwpky:
«Cmljuyuljutt wpdtp» hwujugmpniup Eupunpmd b, np qubpp vwhdwinmd Eu pug

L upgnttwl] omluynud, npunkn dwubtwlhgubptt odnjwé tu gqnpstim wquuumpiudp:
Qtwhwwnyny opjkjnnutph omljwtt Ywpnn E jhub)p hywbu dhpwqquypht, wjiygbu k)
ntnujut, npp fupnn £ punlugus (hub] puqiuppy qunpputphg b qudwnennubphg fud
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1hut] vwhdwbtwthwl] dwutujhgutph putalng:

6. Futwhwndwt wluwpytpp

Ulowipd qniyph nknuquimput wohnwiputpp juunwpdt] Eu 07.05.2025p.:
Ulpwund qnuyph sntjuyuljutt wipdtpp uwhdwinl) L 07.05.2025p.:
Ulpwipd qniyph quuhwndwt hwoybngmpimup Juquyt; k23.05.2025p.:

7. Zmoybwnynipjui dup

Zupyinympmp  juqud] B owuwudnnquljut  dund, muh  wngnouuulught b
wnbkpunuwjhtt Ukjuwpwm pynttbp:

8. Fuwhwuniwt wohwwnwbputph pipuguljupgp

Qwhwndwt wouunwputiph pipugujupgp punugus b htnbjw) hwenppuljut
thnmtiphg. twhuywwnpuunwlut oy b hpdbwlut thmy:

1) Vwpugyuinpuunulu . thoymu. hpuljuiugdmd £

w. quwhwwnynn opjijnh thwunwpnptph bhwjwpugnmd b mumdtwuhpmpintd,
wuwwnykph pugnitmd,

p. gowhwndwt wnwewnpuuph dbwlipymd b wuydwbwgph Jupnud:

2) Quuunwpnpbph twptwlwt mumdtwuhpmput  pipwugpmd  hwunwpnpbph
hhdwt Jpw wbhpwdton E wupql] quuwhwndwt tbpujugdus opjtljnh  hpuduljuit
Jupquypduwlyp, huswybu twb quuwhwwnynn gqoyph hpdtwjut nfuyubpp Ftwhwndwt
wnwewnpuiupp whwnp b wwupnwnhp tbpurh quuwhwndwt tyuwnwlp b qguwhwwnyng
hpwyniiptipp b uvwhdwtwhwlimdubpp:  Guwhwndwt twyuwnulp b quwhwwnynng
hpwyniiph wnkuwlp whwnp Ehwudwdwjubgdus (hukt quwhwndwt umpjkljnutph hbwn:

3) Quwhundwl wujdwiwghpp Yupymd b gpugnp Zujuunwith Zwbpuugbnmpjub
ophtunpmpjudp  uwhdwiws YJupgnd b whwp E wwpmbwlhh hbwnbjuw) wwpunwnhp
nbnblijnpmnitttpp.

w. guwhwwnynn opjiljinh wJuidwt b tinytwjubugdwn Jepupbpuy,

p. gowhwndwt nhuwg ydwph sauthh Jepupbpug,

¢. quuwhwwndwl unwinupniubpn] vwhdwijus b quuhwwndwdp npnoynn wipdtph
wnbuwlh, quuwhwndwt wduwpdh b nmwuptpdh JEpupkpuy,

1. guwhwndwl wnwewnpuiuph Yepupbpuy:

Nuydwbwghpp  Jupnny £ twbh  wwpmbwll]  Zwjwunwih  Zwbpuybnnpeut
ophunmpjudp vwhdwiws wy) mbnklimpniuubn:

4) Zplljuts thoymd ppuljuig]mu ki
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w. quuwhwwnynn opjijnh wbknuquumd ((uuotupmd)  (Qupudws  quuhwnynng
opjjinh mtuwlhg),

p. quwhwwndwb hwdwp wibhpudbon nbnkljunympjut hwjupugpmd, dowlmd
YEpmdnipn i,

¢ quuhwwndwt bhwdwywwnwupwt  uljgpnibpubph, dnnbkgmdutph b dkpnnukph
nunpnpmLl,

1. guwhwinmd® punpjus dninbgdw (Jud dnintgmdutph) Yhpundwdp,

L. dhpptwlwt  wpynmiph hwodupldwt tyguunwln wwppbip  dnnbgmdubpny
hwoqupyyus wpynmuputph hwdwnpmd,

q. hupdbnympjut juqumd b mpudwnpnud:

9. @twhwwnyny opjjnnh hwdwnnwn tjupwgpnipniip

Cun  wuwwndhpuwwnmh Ynndhg wpudunpjué  wbpwpd gqoyph  ubkthwlwimiput
(oginugnpduiwily) hpwyniiph gpuigdwt phyd 01112022-01-0196  Jyuyuljuth wuwwndkuh
puwljuputh dwjtptup juquod k88,3 pu.:

Qbwhunndwh wnwpljuyh phn pughpp

Zuugh 2z L. 6plwt, Uwjuphw-Ukpuunhw hwdwjup,
Gniuwtt Chpwdh thnnng 99 okp 6 pl
Utthwjwbwwnbpbp
Utthwjwiunmpjut hpuyniiph gpuagdwt 01112022-01-0196
Yyuyuljut b wpdwt wduwphy 27.10.2022p.
Cnijujuljut dnnwupljus Junuunpught 18993251

wndbipp (qpud)

Ppwyniiph mbuwlp Utthwuunipniu
Lywnwljughtt tpwhwlnipmiip Puwuljth
Anpbwnbwlwl by whwlnipmiip FPuwljth

Cupwughy owhwgnpsnuup Puwjupui
Spwiuynpunughtt dwwnsbkihnipmni Luy

Qunnygh nphy NMuubkjuyht

Zupuyumpniup/ hwpyp 9/2
Upwnwphtt wuwwnkpp wnwig wpnwpht hwppupduwi
Uwljtiptup (pu) 88,3 pu.
//‘.‘-: 7 7 "\}
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Utipphtt hwpquputp (uwwukp, hwwnwl, gputp b | Fuwuwpuh dninph nminp Epuphk: Ukppht

wwwnnthwikp) hwpnpupwipp Junmwpgus b ubpjuigniptpnyg b
wwunwnibpny: Zwnwlubpp fwipunwhinwy,
uwhjuywn, ywnnthwbbpp dbnwunuyjuun:
‘Ulipphtt poutpp dwdjjws phthunwpunwulng
Epfuwywngus pynuny:

Uwtthwignyg Uwhjuyuwnqus &
Utduunid Unljuw k | Unljw sk
Qnip X
Ynjninh X
UnuUntuhljughwik
Mpaghubt E1Eynpudunwujupupnid x
Qw quiwnwlwupupnid X
QbEnnmigmu X
‘Ulipphtt hwppupdw punhwinip guhwhwnwljut ‘Ukipphtt hwpnupwipp /1-7/ uwbnnunyg
(1-7 pupuyhtt vwinnulny) huwdwyuwunwunuppwinmd t 4-pnp junbqnphuypt, dheht

1, qpujut Jhdwly, 2. quun Jhdwly, 3. dhohtthg | Jhdwly:
I, 4. Uhoht1 yh&wly, 5. dhohthg pupdp, 6. juy Jhdwl,
7. ghpwwtg

Uy mbnkjuwnynipntl

Unwyt] dwbpuwdwutt wbku  unyt  Gqpujugmpuip  Jhg nruwbupsuljut
hwdtJudnid:

Sknunpmpjut hnynup

P

Qlnuhunnnng ?
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Cnijuwjwljub wpdtpht Unnwpldusd junuwunpwiht wpdtp

Cmljuyuljwh wpdbiphi dnmwpljp]wd Junounpogh wupdkipp b wupwpd gngph hwplp

Mok puwn o wwnpogpi swdljogph

Zwpgdwh widuwphyg 08/05/2025 10:52:40
Wupwpd gnyph hwuegbi® Enlwh, Uujwphw-Ubipuunhu . Shnwdh thnnng 99 76up, 6 pluwljuns
Wupwpd gnyph mbuwlp FPlwlpunwi
Wugwnd gnyph mjuyuwlywi wpd iphi doowplywd Qonounpog b wpdbpp (44 gpod) 18 993 25100
Wupwpd gnyph hwplp 2024 @.-h hudwp (22 gpod)* 6 996.63
Wupwpd gnyph hwplp 2025 @.-h hwodwp (S£ ) 100 494,94
Wugwnd gnyph hwplp 2026 p.-h hwdwp (£ gpod)® 13 993.25

Twunpmpnia’ iy jujubpp wpnwgnpwd u hwpgdw wduwpdh gpoggyudp Ywgwonph yodeeih Yogdhg gpuogwds
(hwywnm]wd) ny jujubph hhdwi po:

10. Unwyt) wpynibwydtn oginuugnpénid

Unwyt] wppymbwugbn oqgunnugnpdmutt ogunugnpédwn wytt At £, npp dwutiulgh
wnbuwblpnmihg opjkljnnh hwdwp unbkndmu k wdktwpwpdp wpdbtpp:

1) Unwylk] wpymbtuygbn ogqunugnpdmdp whwp b (hth $hghjuybtu htmpwynp (Ept
wyp hwbquuwipp nknht k), $htwtvwytu hpugnpstijh, hpujupwinmpbt poygjunpjus b
hwigkgh wdbuwpwpdp wpdbpht: Chpwghl oquugqnpdniuhg wwpphpdim phuypmu
opjijnh  wpymtwdbn  ogunugnpsudwtt  tywwnwlng  Juunwpguws  Swhbpp  Juqpkt
wpdbph Ypu:

2) Quwhwwnynn opjkjnh wnwyt] wpnynmbuwytn oquugnpénidp Jupnn b (huk] tpu
ubipuyhu jud pupwghl oquugnpémup, Epp wyu owwnhdwy E oquuuugnpsynid: Unwby
wpynitugbn oqgunugnpdmup fupnn b owwppbipdi] hp pupwghl oguiugnpdmidhg  Yud
Jupnn E hpkuhg tbpuyugub] juintwjupgdus 1hyhnugnd:

3) Guwhwuynn opjjnh wnwyl] wppymbwdbn oquuugnpémidp, npp quwhwwnytl) k
wnwidhl, Jupnn bt wnwppbpdl] tpu wpwygl] wpymbudbn oqinugnpsmdhg npugku
opjtipinuiph fudph dwu, Gpp whwp b hwogh wnidh judph punhwbtmp wpdtph dbe tpw
ukpypiwitn suhpe

4) Ununfb] wpyymiun]in oquuugnpdiwl inbuwlp npnobjp ikpunmd £ hknbyjugp

w. npoki], phk wpynp quuwhwwnynn opjkljnh wyu Jud wytt oqunuugnpdmup $hghiuytu
htwpuwynp E, wjuhtpl, hwodh Junikt wytt ogunugnpddwt dubkpp, npntp dwutiwlhgubpp
Jhwdwnptt nnowdjun:

p- hpujuwpwinptt poyjuwnptjhh wwhwigp hwodh wetbjm hwdwp wubpudbon k
hwodh  wnubk] quwhwuynn  opjijnnh  oquuwugnpddwtt gwuljugws — hpuduljub
uwhdwtwthwlmd (punupuwohtuljute uwhdwbuthwlnudubip, husytu il
hujuwijunipnit, np wyy vwhdwbwhwulnudutpp Yokt hbnwquymd b wyb):

¢ oquugnpémup dhtwtwwybu hpugnpstih nupdubine wwhwiop hwodh L wntnd,
pt wpynp  quwhuwininn - opjnnp - wjpunpuitipughtt - oqinwignpdnudp,  npp - phghljuytiu
htwpuynp £ b hpuwjwpwinptt poyjjunpbih, Ypbiph wpynp pudupup Ejudmntbp

; ‘/ ’ / cam el J,-'“\__' 10
Qinuhunnng ;"("“" SI{/C( ()/



l-":d:"'l-':.

33 UNGUSPUUNIBNILUAGPULUL MULUS
AUPUEBUMGPASAOU..  UMe AN

nhyuyhtt Jwubtwlght wpwydl] swwn, pwt junwgdtp ptpwghl oquugnpsmuhg: Ujy
nphypmd wbkwp Lt hwogh wnbl] opjjnh wyptnputipughtt ogunugnpsdwt wghtijm
Swihuubipp:

Gnyph (wjugnyt b wpwyk] wpyntwydin oquuugnpsdwtt swthwthpt E hwtinhuwtnod
wpdbph dkdwgmup hwpdwp b jukjudhn, Gpupudwdlbn swhnyph tnpduwgh b nhuljh
Udbdmpjutt  phwypmd:  Uwnpl thpuyugdws E wyn  Jhipmdmput wpryniipnod
quwhwwnnnh Eqpuhwbgmup:

dhqhjuytu htiwpuynp, opkiunpnpku poyunpkih u nunbuwytu
tywunwuwhwpdwp wwppbpuljutphg wpwyl] swhmpwpbpp hwinhuwimd £ ubplw
oquuugnpsudwtt tnwppbpulyp:

Ubpwpd gnupp
Lywwnwluyht Lhpjunud Zuwpwynpptt | qupdwljujmpjui
owbwlynipjni oqunugnpéynn | ognwugnpdynn | hmbdubm
htiwpwynpnipm
PuwlE h/pruljuput v v v
Zwuwpujuljwui X ' x

11.Gtwhwndwb Uninkgnudubph (UEkpnnutph) pttvupnipiniinp.
Ulpwund gniyph quwhwndwi nuwuwljut dnintgmdubpt G

w) hwdbdwnwljut dninbkgnid

p) Swhiuwghtt Uninbkigmd

@) Ejudwnughtt Uninbkgnmd

Zudbdunuljut dnntgnd
Zudbdwnwlut  dnnbgdwt  Yhpundwt nbhwypmd wpdbipp npnoymd L qgiwhwwngnn
opjtjip tnytwutu Yud hwdwnpbih (Wlwbwnhy) opjkljnnttph htwnn hwudbdwnbing,
npnig hwdwp wnlw k qutph Jkpupbkpu) nbknEjungmpniu
Zudbduinwljub Unnkgmup tkpuemd Ehbnbyuy dbpnnibpp
Zudwnpbih gnpdwippubiph Ubipnn
Zudwidwt hwipuyhtt puyEpmpmitutinh hudbdwnwljut dhkpng
Lwth np quwhwwndwt tbpujugus gnypp wpwpd goyp kE, munp Yhpunymd E
hudbdwwnwlwt gnpsupputiph dbpnnp:
Zudwnpbih gnpdwppkiph dkpngp, npp twb hwypnth £ opybu yngdunpnohs: gnpdwippubph
dbpnn, wpdbtpp npnobjmt twquwnwlny ogunugnpdymd - inyuwluwt jud  hwdwnpbih
opjiijinuiph htwn juwws gnpdwpputph JEpupbpu) mbnbjunympniun:
Zudwnpkih  gnpswpplph Ukpnnh  hhdbwlui thogbph Bu npnokp hwdbduinm pjut
dhwynpubpp, npntp oquuwugnpdymd i hwdwwwwnwupwt  omuyh  dwubtwljhgutph
Ynnuhg, dwutwynpuytiu
w. npoti] hwdbdwunmput dhwynpubpp, npntp ogunnugnpdymd . hwdwwywnwupuiwt

ontjuymu dwutwlhgutph Ynnuhg,

7 i 11
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p. npobk] hwdwywunwupowt hwdwnpbjh qgnpswipputipp bt hwodupyt] wyn gnpdwpputiph
hhdtwlwt quuwhwwndwb swthwihoubpp,

¢ Juwuwpk] bhwdwnplih opjkljwnutph U quwhwwnynn opjEljnnutph npuljulut b
putwjujut  wlwimpmuutph U wwppipmpnibutph hknbnqujut  hudbdwnwljut
JEipmémpimt, npnup oquugnpsymd ki hwdwwyuwunwupiwt  omiljuyh  dwutuljhgubph
g,

. Juuwpk] wbbpwdton  Lgpuumdukp, Ept  wnuyhuhp  jub, qwhundwut
gniguthoubpmud, npuytugh wpunwgniyh quwhwwnynng opjtjnh b hwdwnpbih opjtljinutiph
wnwpphpmpnitikpp,

k. nhunnwplt) opjljnh quuwhwwndwt hwdwp dogpundus gmguthpubiph Yhpunmd,

q- tpk oquugnpséyt] Eu quwhwundwt Jdh pwuh gmgwuhoukp, unwgus wpdtph
gniguwithoibiph hwdwdwyjutkgnudp :

Zdp  pupmubingd  JEpnbhojwip’  quwhwuninngtt mth  pwjupup  pwtwlmpjudp
wpdwbwhwjun nbnkjunympmt, npp wnwybjugnyiu wpnwgnmd b puguwhuwyinnmd
E wjl gnpdntiikipp npntg wqnkgmpyudp wndjuy wtpwpd gnyph Judwnpp pug dpgulgughi
omlijuymud  wnwyl] hwjwbwlwb E, munh hwdbdwnwljut dnnbgdwt  Ghpunnudp
quwhwuynn wbpwupd gqnyph ubthwljuimpjut hpuyniuph smjuyuljut wpdtpp npnotijm
hwdwp hhdtwynpgus E:

Eludwnuhtt Uninbgnid

Bludwnuwjhtt Unnbkgdwut sppwtjubipmud quwhwwndwt wipynmiupttph wnugdwt hwdwp
Yppunymd L wwppbip dbpnnubp, npntg puinhwipmpnmiip juywimd £ puwtmd, np
wpdbtpp npnoymd £ thwunnwgh jud juthiumnbuwnn Ejudmwnubph pw, npnp uvnwbmd
E jud jupny Eunwbw) ppudmtph ubkthwljubwnbpp :

Blludnught dninkgmup npudunpmd b wpdbph gmghs wuypuwqu ppudwljub hnupkpp
thnpuwlipybing plinphwtmp  pupwghl wpdbph:  Biudwnwhtt  dninbkgdwdp  wpdtpp
npoymd £ quwhuwnynn opjijnh Ejudnwpbpmipjudp, ppudwljutt hnuph jud swpuubph
hutwynnmypnititph wpdtph hhdwt Jpu:

Bludwnuwjhtt Unnbkgdwt Juplbnpugnyu hhdpt £ hwimhuwtnid E ugl, np ubpnpnnubpp
wlujumd kb owhnyp wnwbwy hptitg tbpppoudubphg, b np dwb Ejudmnp whwnp k
wpwgnih tbpppmudubph phuljh Bipungpu) dwjupgulp:

Nputu juint, tkppponubpp wuuyb] B hnjuhuwnmgmd dhuytt hwdwljupgus nhuljh
hwdwp (twl hwjnth Eopytu onuyuljut nhulp jud «phgtpuhdhjugdus nhulyp):
Bludwnuwjhtt Uninbkgdwt dkpnnputpp thuwunwgh hhddus Eu wmyyuqu ppudwljut hnuptph
gnudwputph  ghulpunuynpldwip  (thojowlbpydwip)  plpwghl  wpdbiph: pubp
npudwlw hnuptph phulntunnuwynpdwt dhpnnh wnwuppbpuljutpt G

Iudwljut hnuptph ghuntunwynpdwt dkpnyg (21)

122 Ubpmmh  hudwdugh juionbujnm  gpodwlut hnupp phulpiinugnpmd k
huljunwl) mynmpjudp (wwywquyhg b) dhy quuhwndwt wduwphdp, npp wpynipmd
pnyl E nwjhu uvnwbu quuwhwwngnn opjljnnh pipwghly wpdtpp:

2% Ukpnph hhttwlw oy bpi ki

/____.
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w. pun quwhwwnynn opjjnh b npu quwhwndwt wnwtdiwhwnlmpnitutphg Juhjus
npudwlw hnuph wnwyt] hwpdwp nbuuh punpnupnt,

pypudwljut hnuptph Juithrunbudwi wnuyk] owynnhuluyy Inlijptinn
dudwtwjuhunywsh npnomd,

guupnne  dwdwtwlwhwwngwsh  hwdwp ppudwlui  bhnupkph  Jutuuwnbudwb
twhiyunpuunn,

nopnoJus  Jubjpwnbuwnng  dwdljtnh  Jhipomid  duwgnppuyhtt wpdtph npnodwt
wihpudbonmpjut  phunwpimd, wjimhbwnb, hwydh wntbing quwhwwnygnng  opjkljnh
pumpugptpp, hwdwywnwuppwt mbpdhtyuyhtt wipdtph npnomd,

k. qhulnvnuynpdwt nppnypuswithh npnomd,

q- phuntnwynpdwt  gpoypuwswthh  Jhpupmdp  juthunbunn wyuqu  ppudwuljub
hnuptph  Gjundwdp  wihpudbonmpjut  nhypmd  hwogh  weikym]  wkpdhugughi
wndbtpp:

Thuinuunuwynplut ppuypuswthp whwp £ wpnnwugnh ns dhuyt ppudwlut vhpngh
dudwtwljuynp wpdbpp, wy) twlb wjt phuljtpp, npntp Juydwsd bu opjjnh wwywqu
owhwgnpsdwtt b npudwljut hnuptph wnkuwyh htwn:

Thupunuwynpdwn - gpoypuswthtph pupmbdwt ud  bhwydupdut nwpusqus
Ukpnnubkpp hbnlyugh bo

w. Yuyhwnwh quugnyugdwi dnnk) (CAPM),

p. Juuyhnwh tqundwdp dhohtt Yonyus swpuutp (WACC) ,

g.nhwnwplynn Jud unugjud nnnipusuthbph i1 Ejudwnwpbpnipjut
hwpupbpuljgnipinil,

1. Unudmjjuunhy] Jdkpnn

Glyumuwh Ywu hnuhqughuh ukpnn

Bludnh juuyhwnwihqughuh dbkpngp hhdtwjuimd jhpunymd E Epp wnluw b Ejudnh
Juymt wdh nbdybp b owhnyp quwhwndwt wduwpldh gpmpjudp, wju nhypmd fuphp
suw uwhdwil) Ynuypbn jutuntudwt dudwbtujuhwngws, b nhpdhtiwguyhtt wpdtpp
Jupnn k dwnwyk) npuyjtu wpdtph npnodwtt dhwly hhup:

Owuuwjhb Uninkgnid

Owjuuuyhtt  Uninbtgdwt  hhdpmd pujuws L wyb ulqpmitipp, punn nph  qunpgp
guwhwuynn opjijnh hwdwp sh Jdwph wydbjht, pwt hwjuuwp oquuljupmpjudp
opjijnh dknp phptim nhwpmd, (hth nw qudwt fud junmgdwb dhongny, qnpépupugp
pupnuging — qopénbitkph  pugulumpudp. wihwplh  dwdwbwl,  wihupdwpmpmi,
phul Jud wyj gopéntitp: Uju dnnbgmdp htwpuygnp B pupdumd uwnwtu) wpdbp
opjijnh wpdtpp thnpuwphtdwt juwd  JEpwpnungpdwt ptpwghl Swhiubkph npnodwt
Uhongny b $hghjujut dwpyusmpjut n htwmgdwt ponp wnbuwjutph Yhpundwdp:
Cuinhwimp wndwdp, wnlju k dwhiutph dnintgdwt Eptip dkpny.

w. Swhwbkph ojwphidwt  Ukpny  wpnugnmd b hwdwupdbp - oquuwljupm pyundp
wdwbtunhy opjijinh untinddwt dwjuutph hwoqupldwt dhongn] npnoynn wipdtipp,
p. dwhwbph Yhpupnungpiut dbpny wponwugnmd Eooopklinh dogphin - tnfwlnulh
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JEpuntnddwt swpukph hwodupiuut dhongn] npnoynn wpdtpp:

¢ pwnunppsughtt dbpny, nph punphi]  hwpdupynud £ quwhwndnn - opjkunh wpdtipp
opjijinh wnwudhtt pununphs dwubkph wpdbpubpp guudwipbjny:

Owuuuyhtt Unintgmup whwp L ubpunh ponp dwhiubpp, npoup ndju dwubwljhgp jupng
E Unky:

Updtiph wwppbpp Jupnn tb wwppbpdl, jupjuws quuwbhwnynn opjiljnh tnbuwlhg b
whtwp k tkpuntt mnnuih b wimnnuih dwhutp, npnp ywhwigymd L qguuwhundwt
wduwpyh nnoipjudp opjjinh thnfuwphtidwt (JEpupuunpdwuty) hwdwp,
Uwubunpuygbu’

w. mppufh Swpaubp (mpkp, wouuwnnid)

P wimppwlh Swpukp  (mpuwbuwnpuuwghtt  Swijuubp, wnbknunpdwt Swjuukp,
dwutughinwljuwtt  Jdwpubp  (bwjpowgduyht, poygpugmpmb,  Swupnwupuybnwlul,
hpujuwpwiwljut b wyl), wy Jdwputp (Uhptinppuydwpubp b wypt), pinhwimp dwhaukp,
hwpltp, $plubnulut swhubp (ophly — wwpnpuyhtt $htmuinmuynpuiwi nnljnulikp) b
Abntupjunppuljut owhnype):

UwoJwédnmpjutt htnn juudwsd dogpuumdutpp unynpupwp phunwuplymd  Ba hbnlyuy
wnbuwlubph  hwdwp, npnup mynmdutp Juwd  dogpunmdubp  Juunwpbijhu Jupnn G
htnwqumud pwdwuiyl] tupunbuwljubph.

w.  $hghjulut  dwpqudmpmb  qhwhwnynng  opjiljnh Yuwd  npu pununphsikph
dhqhjujutt  dwpdudmpjutt wuwdwnn] oguuljupnput guijugws Unpoiuwn, nph
wnwewgh] E oqunugnpsdwtt htnmbiwtipnyg b wnwphphg,

p. Pmilghnty  dwojwsmpyml  quwhwwnyny  opjklnh  whwpymiwybnm pjui
htnbwipny wpnwowgws oquuljupmpjut gwiujugws Unpniun, hwdbkdwnws npu
thnpjuwphtlwt  htw,  huswyhuhp Gu  twhwgsdmdp, wbjuhjuut  pumpwugpipt m
wnkutinnghuyh htwgws (hubp,

q. wpnuphll jud wnnbualul  dwpqusmpmi  qiwhwunn  opyklnh  Uljunntundp
wpuuwphtt  hwdwpgny wnbnbunjut jud  wbquut gupdwitbph hknbwbpny
wnwewgwusd ognnujupmpiut guiljugws ynpmuwn: Uju mbuwlh dwpdudnipmitp Jupnn
k1hubk] dudwbwljugnp jud donwljut:

SYuy nhwypmu, quuwhwwnynn qnypp juqumd b puinhwimp puquuptwljuput okuph
owwn thnpp dwup htnbwpwp hwoqupljubkpp jhwtqtgubt Ewljwt ohnmudubph, htnbwpwp
dwhiuuyhtt dkpnnh Yhpunnudp sh vnw hpunbuwlut wpyniipttp: Owpuwghtt dkpnnp sh
Yhpunyt) bipp toqus hhduwdnpdudp:

!
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12. Toljuyujw it wpdtph hwogupl hwdbdwwnwljub Ukpngny.

Ulpwupd gqmyph quwhwunwdwt dudwbtwl] hwdbdwwnwljut dEkpnnp Gjhpundmd E
htwnlyuy hwenprulju i pyudp’

- hwdwidwt wbpupd qoyph hwdwp omujulwt  hpudhdwyh  Jhipndmpmu b
YEipmdmpjut hwdwp wpdutwhwjun mbnkjundmpjut pinpmpndt,

- hwdbdwnmpjut hwmdwywnwupjpwtt dhwdnph npnpmed,

- hwdbdwnmpjut wthpudton mwppbiph wpwbdtwugnud,

- hwdbdwwnnmpjutt Jhwynpukiph wpdtph dogpunnud,

- hwdbdwwnynn wbowpd qnyph hwdwp wpdbph dh pwbh &dogpundus gmguthoubiph
hudwyuunuupwitigmdp Ukl gmgwuhoht jud quwhwwnynng wbpwupd qomph wpdtph
Upgwljuypht (npuyguqni):

Npubu hwdbdwnmpjut dhagnp B pupmigmd wipwpd gqnyph omuynid dhw-
Ynpdus  suhnpnohsttpp: Unyu  wpwpd qoyph  qguwhwwnwdwt  hwdwp  jupnn ko
dhwdwdwbul] Yhpunyt] hwdkdwwndwt vh putth dhwdnpubp:

Uuninpl pipjuws wnnuuulmd ubpljujugdus Gu «bnakaran.com» U « list.am» Juypbpmd
(mquun omlju) wpnugnyus® hhwnwgnunynn nmwpuwspmd quninnn, Judwnwhwitdwt tbp-
Jujugyus b quwhwwndwt Gupwlw gmyphtt hwdwnpbih qoyptph Gjulbwnuwghtt ndjug-
ubkpp, npnug 1U? puphwimp dwibpbuh omliuywuljut wpdtph tjundwdp Yhpundk) kb
htwnlyu) dogpundwtt gnpswljhgubipp

Unuwtnupunny twpunbtujuws duwugyuy quugnugdwt gnpdnutkpp, npnugny  qubiph
Sognuinmdubp wnnpl phipdus wpmuulnd skt juunwpdtp jud quwhwnynn wipwupd
gnyph tnyl gnpénuibphg Ewluimpktu skt mwppbpymd, Juwd b quubwwnnnh Ynnuhg skt
Yhpunyt] quh Jpu stshtt wmqptigmpiut yundwnny

j‘c c<§/ il 2 15
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<Uruceuncrshau--  une
Zudbdwunmpul | Ftwhwwng
- o] - ) - o
b bktnp nn opyklnp opjEjn-whwng N opjijn-whwng N opjtjn-wtiwng Ne3
UJuiinidp plwjupui pawjupui plwjuput pumjuput
£ Gplhwh
Uwjuphu-
Utpuunh | £ Gphwb Uwmjuphw- | £ Gplwt Uwjuphw- | L. Gput Uwjuphw-
swuak w Utpuunhw hwdwjup, | Ubpuwunhw hwdwjup, | Ukpwunmhw  hwdwjup,
g hwdwyjup, Gniuwb Chpudh Gniuwh Shpudh QGniuwb Chpwidh
QSniuwt thnnng thnnng thnnng
Chpudh
thnnng
“lwéwnph ghtip 35 035 200 35 813760 33 478 080
()
Uwljtpku (pd) 88,3 88 90 90
1 pu ghtip
398127 397931 371979
(ypuid/pd)
N 1 Cnijugp
yp&wy,
qm&t}migh https://www.list.am/it | https://www.list.am/it | https://www.list.am/it
TR AR, em/19578949 em/20891588 em/21783953
Jwdwnph jud
wnwowplh
wduwphdp
Mnnnudp (%) -10% -10% -10%
Ninnnudp (gpud) -39 813 -39793 -37 198
Mnnqus 1 pd
358315 358138 334781
ghup (ypud/pu)
N 2 @mjpuyhl
hpwyniupubpi
nL
nwhdwbwhwuljm
dubkpp (uyny quuwhwwnynnh twdwb quuwhwwnynnh wlwh guwhwwnynnh wlwb
pynid’
hpwyniupubphh
oquugnpsdmi
ujwwndwdp)
Mnnnudp (%) 0% 0% 0%
Mnnnudp (puad) 0 0 0
Mnnqusd 1 pd
358315 358138 334781
ghtp (gpud/pd)
N3
nbknunpmpmiip
L ghppp,
npubuynpnugh Ly Ly uy Ly
u hwugnygutph
wnljwmnipniip b
dmwngkihnipynih
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Ninnnudp (%)

0%

0%

0%

Mnnnudp (puad)

0

0

0

Ninnyws 1 pd
ghtp (ppuid/pd)

358315

358138

334781

N 4 okuph mhyp,
$hqhyuljub
punipuqgpkpp,
ynuuwnpniljnhyd
Uynipbph
wuwppbph
whuwlp,

wukugh

wutbjught

wukjught

wuwikjught

Mnnnudp (%)

0%

0%

0%

Mnnnudp (mpuad)

0

0

0

Ninnyws 1 pd
ghup (qpwid/pd)

358315

358138

334781

N 5 ohup,

2 hum pyniuikph
swthbpp
(pwpdpnipintl,
dwEptu jud
Swuy)

88,3

88

90

90

Ninnnudp (%)

0%

0%

0%

Minnnudp (mpud)

0

0

0

Mnnqusé 1 pd
ghup (puad/pu)

358315

358138

334781

N6
Zupljuyumpinih

n, hwplp

9-h 2

9-h 2

9-h5

9-h2

Mnnnudp (%)

0%

0%

0%

Mnnnudp (puad)

0

0

0

Mnnqusd 1 pd
ghup (qpwd/pd)

358315

358138

334781

N 7 Ltpphih
wpwnwphl
hwpyupdwb
Jh&wyp

Mnnnudp (%)

5%

0%

5%

Mnnnudp (mpuad)

17 916

0

16 739

Mnnqus 1 pd
ghup (qpuid/pd)

376230

358138

351520

Qlnuhunnnng -)

(
\

18
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N 8
Udunljuwjuiuwn
Enhp
wnljumnipniap
Jud
htwpwnpmpm
up

<UJUrue_UMGNShouU--

nLup
httwpwynp
nipjnLl

nLuh
httwpwynpnipnii

unc

nLup
httwpwynpmipmnit

AN

nih
httwpwynpnipnii

Ninnnudp (%)

0%

0%

0%

Mnnnudp (mpuad)

0

0

0

Ninnyws 1 pd
ghup (gpwid/pd)

376230

358138

351520

N9
budhukpulwi
guiigkpli mv
Ynuniuwg
uywuwplnudp
(b Ejupuduinwm
jwpupnud,
ququiwunulup
wnnid,

9 puUunnuwljmpm
poud, Ynyninh,

9 innignud b )

otinmgnid
wnlu k

obnnigmu wnlju sk

obinnigmu wnluw k

otinnigmu wnlju sk

Mnnnudp (%)

2%

0%

2%

Minnnudp (mpuad)

7525

0

7 030

Mnnqus 1 pd
ghup (qpuid/pd)

383755

358138

358550

N 10 Ruwlkh,
hwuwpuwlulyui
b wpunuypuiwub
y whwlnipjui

2 kupkp-

2 hum pniuikph
wpdtph Ypm
wqnnr wy
qnpénuukp

Ninnnudp (%)

0%

0%

0%

Mnnnudp (puad)

0

0

0

Minnyws 1 pd
ghup (gpwd/pd)

383755

358138

358550

Yonumjht
gnpdwlhgp

0,33

0,33

0,33

Ybwhwwnyny
opjljunnh 1pd
wpdbpp
(npud/pd)

366 814

QG uwhwwnyny

opjkipnp wndtpp |

32 400 000
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(npud)

Ujuyhuny, quuhwwndwt thpuyugdus 22 L. Gphwl, Uwjwphw-Ubkpuunhw hudwgip,
Gnmuwt Chpwdh thonng 99 otup 6 pl hwughmd quuinjnn ptwupuih onitjuywlutt wpdt-
pp, nmbknuquumput junupdut dudutujuhunduwsnd mubkgus wwyputpughtt Jhdw-
Unud, quwhwundwt hwdbdwnuljut Unnbkgdwdp  quwhwundmd E - 32 400 000
(Epkuntutpynt Uhjhntt $npu hwpynip hwqup) 22 gpwd:

13. Cnijuywljwit wpdtph hupupl Ejudwnughtt dninkgdwdp

SYjw) phypmd Yphpundh] b Ejudnwhtt dnnbgdwdp EJwdnp  juwwpwnuwgwdbpuddwb
bpwlwp Ujn tnutwlp twhwunbumd k

quuhwwndwt gnpépupwgh hhwnlyw] hwenppuljuwtimpynip
- Mnnkighw) hwdwjunt  yjudnh  (Tee)  Jubunbumd,  hwsgwpmd npugbu
Juint quuwhwwndwt wduwpyhg dbl nupdu jupjuspny,
- Ppuljuwt hwdwhunt Bjudnh hupdupynid  (Tepuy),
- Omun gnpéwntwljut Ejudnh jutjowntumd, hwydupymd (1),
- Juyhnwjudtpusdut gnpsutjgh hwodqupymd (R),
- quuhunnn wipwupd qnph  omljuyuljub wpdkph npnomd’ qmun  gnpswninuljul
twiinh b jugpinwhqughuyh gnpswlgh huwpupbpm pyudp:
Nnuntughw] hwdwhwnt Ejudwnh (Iae) hwodupl:

NMnnbtughw] hwdwjpwet  Giudnwnp  quwhwnynn wbpwupd  gnyph  wnwyb)
wpynitwgbn - oginugnpdmuhg  unwgynn  htwpwynp  Bjudmnt b NMnunkughuy
hudwhwuntt Bjudmunp  (Inee) Jupnn b ohwodqupill] Gjukind wi Bupungpmpiniuhg, np
quwhwwndwt opjtljinp hwtdtt] £ Jupduljunmpjut jud tdwtwnhy wipwnpd gqonyph wy
oqunugnpsdwt Jhpwpkpu) wnbkpbimpjut JEipmémpjutt hhdwt Jpu: SYuwy phwypmd
quuhwwninn  opjkiljinh wnnkighw) hwdwhuet Ejudmunp husjuplpll; B Gk wyi
Lupunpmpniihg, np wjt hwtdidkh] E Jupdwulumpjui:  Mnmnkughw)  hwdwjownt
thwiunh  hwpquwpyp - ppwfuiwgdt; £ phnwplyng - wwpuspmd - quitngnn - gnyptph
Jupduumput  Jhpupbipuw) omijuyuljut  wnbkptjunymput  Jepmémpjut  hhdwb
Jpu:  Sknkuwnympjut wnpmp Eu  bhwinhuwgl] hwdwgwiuguwhtt  Juypbpp, npunbn
ginbnus Lt wquun omund Judwnwhuigus b Jupdulumpyut hwiws gqoyptph
wnfju ubipp:
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Zudbdwwnynn gnypbph Jupdwddwuputnh dogpunmudt hppuljutugyt] Ehtnlbyuy jupgny.

I) Unwgohti htpphtt Yhpunydk] Eu gopswilhgubp pun Jupduumput wguydwbubph b
onljugh  pdwlh: Upwtghg  jmpwpwigymp hwonpnp  Yppundt) £ Gwfunpn  wipnymiph
uundudp:

I) Gpypnpn htpphtt ppuluwibugdt; kb widhpwljuinpi  wowpd gnyphtt JEpwupkpnn
Soqnunmdutpp: Upwbp  Juunwpdp B gwijuguws  Jupgnd, wjuhpt  judwyuljub
hEppuljutm pjudp:

Qugnugdwtt  wyt  gopénbitkpp, npntp  twpwnbujws B wnwinuwponng,  uwlugh
npuigny qukph dogpuunudtip skt Junwpdb] wnnp phipdus wnmuwljnud, mpbdt nputp
Jud Yhpundws gnpéntttphg twlwinpkt skt mwppbpmd jud k] qouwhwwnnnh §nnuhg
skt Jhpunyt] quh Jpu stisht mgpbgmpjut yuwnmdwnny.
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unc

[ = ]

Zwublunnny ?IE'EI Fuuwhu
P winq Uuwngopjljin Nel Utwngopjljin Ne2 Utuwngopiljin Ne3
wb nwppkpp | Jhwy
opjlnp
npp
‘Lyunwljught Pl
wpwlwlynipiny putl FPuwmupui FPuwuupul Puuupui
tp
£, £. Bplwt Uwuphw- L. Bpluwt Uwuphw- £, Gphwt Uwjuphw-
Zuugh Bplwt Ukpwuinhw huduglip, Ukpwunhw hwdugip, Ukpwunhw hwdwjup,
Uwjup Qniuwl Skpwuh thnnng Qniuwl Skpwih thnnng Aniuwl Skpwivh thnnng
huw-
Utpuwu
whuw : : : . . .
hubwyt | https://www list.am/ite | https://www list.am/ite | https://www.list.am/ite
P, m/22420371 m/20267163 m/20330573
Qniuw
Chpuuh
thnnng
Jupdwydwpp | gpud 200000 230000 200000
Uwljkpkup pu 88,3 92 83 85
Jupdwydwpp | np/pd 2174 2771 2353
N1Cuwn
JmpAuiuympy
wih
wwjdwbubkph, 05.2025p
05.2025p. 05.2025p. 05.2025p.
pnuhuh - P P P
Jh&whhl
gnpdwpph
wiluwplh
Minnnuip % -10% -10% -10%
Minnnudp npud -217,4 -277,1 -235,3
Munus ghip | np/pd 1957 2494 2118
N2 Cuwn
hwpjuppjui
Minnnudp % 0% 0% 3%
Mnnudp npud 0,00 0,00 63,53
Minnyws ghip | pp/pd 1957 2494 2181
N3 Cuwn
ukppht
4 3 5 5
hwpyupduwb
yh&wbh
Minnnudp % 5% -5% -5%
Minnnuip npud 97,83 -124,70 -109,06
Mnus ghip | np/pd 2054 2369 2072
N 4 Cuwn oklph
wuhuh,
$hqhljulwl
pumpugpbph,
ntunpniljinh wubthjw
1 by nupkph Jht wuubkpugh wutkjughtu wubbjuyh
wwpptph
wnbkuwlh,
junmgdui
wnwnkpiyh
< 23
Zot

Qinuhunnnn

AN



https://www.list.am/item/22420371
https://www.list.am/item/22420371
https://www.list.am/item/20267163
https://www.list.am/item/20267163
https://www.list.am/item/20330573
https://www.list.am/item/20330573
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0%

Minnnuip

npuu

0,00

0,00

0,00

s ghtip

np/pu

2054

2369

2072

N5 Cuwn
nEnunpmpiw
U b nhnph, pun
npubuynpuw
1hu

Uwwn s hmpu
wnpuuynpinm
1hu
hwhgmygubkph
wnuympjui

]

oy

]

]

Minnnuip

%

0%

0%

0%

Mnnnulp

npuu

0,00

0,00

0,00

(unnywd ghtip

np/pd

2054

2369

2072

N 6 Cuwn
hpumbputph
L

vwhdwiunhul
nidubkph

quwhwwnynnhi tdwi

guwhwwnynnht idwt

quwhwuynnht tdwt

Minnnuip

%

0%

0%

0%

Minnnuip

npud

0,00

0,00

0,00

Mimus ghup

np/pd

2054

2369

2072

N7 Cuwn
hhdtiwuljmih
odwliquly

2 humpmuutp
h swihbnh
(fwykpku,
pupdpmpyol,
Swuy)

88,3

92

83

85

Minnnuip

%

0%

0%

0%

Mnnnudp

npuud

Munnwsd ghtip

np/pd

2054

2369

2072

N8 Cuwn
quwqnjugiwmi
Upw wqnnn uy
gnnpénuutph

olinnign
wl
wnlu k£

obnignul wnlju sk

olinnignul wnlju k

otinnignmuu wnlju k

Minnnuip

%

5%

0%

0%

Mnnnudp

npuu

103

0

0

Munnusd ghtip

np/pd

2157

2369

2072

Yonuyyhlu
gnpdwlhgp

0,333

0,333

0,333

Jupduljunipy
wl 1pd
wpdbpp

np/pd

2199,49

Puwmljupuih
YJupdunjfwppy

wing

194 215

quwhwndw
u

wduwphyp

24
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NMnnbkughw) hudwhiunt tjudnunp hwpduplytp Ehinlyw) putwdlng.

Innw = Nx Sx 12, npunkn

Innn - ynunbiuighw] hwdwpunt Gjudmnt E (nupbjub),
N - Jupduljuympjut wpdtpt t 1pd dujtptuh hwpduplynd,
S - @nyyph dwltptub k

Innn =2 330 579

Ppuljwb hwdwhunt Ejudwnh (Tppwy) hwoygur

Ppujwt  bhwdwpuntt Ejudmwnbtpp  hwpdbim  hwdwp  hwpdh £ wnbp
wuwpuunmpnitpp b syfwupdwt phubpp dwpdwumput - omluyh mumd-
twuhpmpnibubipp b phhjpnpuljut gopdwljwympmbuiph hbkn wighugdus
hunphppugnipyniiitiph - wpympubpp gnyg kbt wwwhu, np Jupdwljumpjut hwtdingng
wlpwnd gnuypkph wwpuwwynmpnp dhohtugqué Jupnn b Juqul] wetduqt dbl wdhw
ZEnbwpwp phppintubdmput gnpswjhgp 0,92:

Inpwy =2 330579 x 0,92 =2 144 132

Oniwn gnpbwunimujut Ejudwn hwiogyunl:

Omu gonpbuntwljut Ejudnin - ppwlut hwdwpuet Bjudmnt B wduqbkgdus
owhwgnpsdwtt b Jupwjupdwt swhubph swithbpm], wpwig hwoldh wntbnt thnpuunno
Uhongutiph gény Jdwpmdutpp b wdnpinhqughnt hwnjugmdubpp:

Cwhwgnpbdwn  dwjpwbp - whowpd qgqnyph  gonpbuntwljut  whnwibhnmpjut
ywhywidwt bhwdwp wtbpwdtown swhuukpt L, npnp wwywhnymd Eu wnnbiughuy
hudwpiunt Ejudnh wnwugndp:

Gnmipntt ikt owhwgnpsdwt Epkp hhdtwljut swpaubp.

w) hwunwunnmbt sSwubkp' gqmypwhwplh, honh hwplh, wywhnjugpujut b wy
hwunwinmt Jdwpmdubph hbn juwywsd Swhiubpt G, npnup Jupudws skt wbpwpd
gnyph swhwgnpduwt Swupupbnijuénipiniihg,

j9) thnthnjuwljutt dwuukp’ nuUm iy, wwhywim pjul, uwtdwpplu,
wnpwhwimput b wy thohnpwlwt Jdwpmdubph b hwpltph hbn juudws Swhaubpt
L, npnup Jupjws B wbpwpd qnuyph pwhwgnpédw dwtpupbkntiwdnipiniihg,

¢ ybpuluiquiwb swjuubkp (Wuwhmuwnwghtt dhgngubp)® wbowupd qmyph wntnbuwluu
uiph pupwgpmd  wwuhph, uwbhnwpulut nbthiugh,  JEpbpulh,  tkppht fud
wpuuwpht pupwghl hwpnupdwb b wy] wpwbdhtt wpuqudwy wnwwppph thnjowphtdwi
Jud pupbjududwt htn juydws swhukptu b,

1) junwjupdwt Swhiubkp' wpwbdht swhukp Eb, npnip mnnjus ko Jupsujuquh
wphuunwjupdh wywhndwip b junwdupdwt hbn juudus wy) gnpdbwnnyputphic

pre

sl >
N % s

\
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Cwhwgnpsdwt b junwjupdui hpwljut hwdwhiwnt
107 206
dwuubkp Eljudwnh 5%
hpujutt hwdwhiwnt
h 214 413
Ol hupl Eluninh 10%
Qmu gnpéwniwljut Ejudmun 1822513

Tuiw hinuyghguighunh gnpdui huioyun

Quyhinwihqughuyh gnpdwijhgp winynuwnpoyp £, npp Yhpundmd B wbpwpd  gnuyph
omiuyuljmtt wpdtpp npootjhu wbpwupd  gnyphg wwpklut  Jupdwspny  unwgynn
wwywqu  Ljudnmwnbbkph  bhnupp  pbpwghy  wpdbph Jhpusdwt tyuunwlng:
Guuy hinwhqughwih qgnpswijhgtt hp dbke tbpurmd b juuyhwnwihg uvnwgjus Ejudnmwnp b
Juyhwnwih Jipunwupdp: Cun npoud.

Juyhnwihg uvnmgjus kjudninp thpyinnh npudwljul dhongukph oginugnpéduwh
nhiwg Jdwpnn nnlnuwsuht b juupguws dkpgpmudubph Ynblpkn dudwiualjudhengh b
nhuljiph gqnpéntutiph htwn,

Jww hwnwgh JEpunupdp’ dkpypluws wyqpiulut gmdwph Jhpugupda b

Hurgnu hquighuype gnpdurlihgp npngynud E.
w) YEpnmswlut jndmpunp] jurnmgdwt nutwlng,
p) omluyuljut unugiwt' Epunpughugh byl
q) hhynpbpuyht-ukpypuwt’ thnjuwnn juuhnwh oguugnpsdwb Enwinalng;
Cludnh  Juyhnwjutpusdwt  Epwbwln] wbpupd gqoyph  omjuyuljut wpdbph
hupqupydwt  dwdwbwl]  juuyhnwijhqughuyh  gnpéwiligh  wnwdl] hpunbuwlui
wpniuputiph k hwigbhgimd omugh jpnnugdwi Enutalyp:
Uwninpl tbpuyugyus E htnwgnunygnn tnwpuspmd dbp Ynndhg npuyjiu Judwnph hwdwp
Jipgjws  plwlwputibpp  npgbu qupdwlugmpyut - gopdwppliiph - Jipupbpiug
ophtujutp  hwodh wntbind wnwohtt wnnmuulmd Yhpundwsd gonpdwlhgubpp: Lodubdny
bpuwlutgwd | jurgpnw pqughugp gnpdulgh hugduplp:

£. Gplwt
Uwjuphu- £. Gphwb Uwjuphu- £. Gphwb Uwjuphu-
U;'(l211ilpd Eirln_]ph Ubkpuunnhw Ukpmunnhw  hwdwjup, Utpuunnhw  hwdwjup,
ug hwduyjup, nruwle QGniuwh Shpwdh thnnng Qniuwb Chpwdh thnnng
Chpwuh thnnng
Jupdwljuy nipjut
umwounh https://www.list https://www.list https://www.list
wfuwphyp b .am/item/19578949 .am/item/20891588 .am/item/21783953
Wnpjmppn
,/..‘ 2 7 ‘.\}
) ‘.v(,c?(—-"}g',/ S 2 26
Qinuhunnnny < A (

!
\
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Uuljtptiup

88

90

90

Ctnunitup
uduujupd

180 000

198 000

184 000

1 pd unduunjupdp

2045,5

2200,0

2044,4

Nnmnkughuy
hudwhiun
Eljundniin

2160000

2376000

2208000

Nupuuynipny b
sydwpmuukp

8%

8%

8%

Ppuljut
hulwhiunt
Eljudmin

1987200

2185920

2031360

Owpuutp,
wwhm unnug ht $ntin
b Ejudinug ht huiply

15%

15%

15%

Smun gnpSumtuljut
Ejudmwn (I)

1828224

2011046,4

1868851,2

Ulipupd gmujph
ontjuyuljuta
wpdtpp (V)

35 035200

35813760

33 478080

Yuyhuinug hquig hug h
gnpdwyhgp (R)=(I/V)

0,05218

0,05615

0,05582

Tunyfunw) hquig huyg h
gnpsuiljhgp
hupjupliud
ontjuyuljuta
hunugdwin Ubpnnny

0,05472

dtpp  hwoqupdus  Bjujtunught wfuyubph  wuydwitbpmd  quwhwndwt Bupulju

plwljuputth  omiuwjulmt  wpdbtpp, blwdmwnubph Juuwhwnwihqughuyh Jbpnnh  Yh-
pundudp quuhundwh junwpdut dudwiuljuhwundush gpmpyudp juqdmd b

V=IR =1 822513 /0,05472 = 33 306 158 22 npuu:

Uwnwgywé wnijjunbbph hwdwnpnid
Qmyph quuhwwndwb pipugpnmd quwhwwnnnh Ynnuhg Yhpundt] B oncjujulut

wpdbph quuhwwndwt wju nbwypmd pmnp htwpugnp  dbpnnutpp: Unnpl pEpdus
wnnuuwlmd - ubpuyugdus Bt quuwhwwndwt wppyymupubpp b Yppwyhtt gnpdwljhgubipp,
JuwhiJwé quuhundwt dbpnnhg:

/’__.

Qinuhunnny ¢

> ¢,(vc_‘,(../—(§(./ el 2‘

(

!
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Updtip pun Pudutdwup Updtpp 22
ZZ Zwmoyuphh Uninbkgnid Yhpunqud JtEpe twljut npudny
Ukpnnuknh wpdbhpmd %
1. Owuuughtt Uninbkgmd -- --
2. | Zudbdwwnwlut dnnbkgmd 32 400 000 50 3 853 079
3. Gludnuinttiph Uninkgmu 33 306 158 50

2z L. tpwl, Uwjwphw-Ukpuunhw hwdwjp, Gniuwt Shpudh thnnng 99 oktp 6 pl
hwugbmud quinn ptwluputh smijuyuljubt wpdtpp, nknuquumput junupdwt dw-
dwbwjuwhwnduémd mubgws wuypuipwihtt Jpdwlmd, quuwhwwngmd £ 32 850 000
(Epkuntubtplnt Uhihnt nie hwpynip hhunit hwqup) 22 gpud:

Zupytinympymup hhdidl £ pug b dpguljguyhtt omjuyuljutn tnfjuyjutiphts Zuply Eup
hwdwpmd k), np onjuyujut wpdtphtt Untnwpjusd junwunpuyghtt wpdtpp onipe 1,72
wiuquud gwoép E pug b dpguljgughtt omljuyhg wpnugnjus nyjutitphg: Uhudwdwiuly
guwhwndwt hwoybnympymip juqubjhu quwhwwnnngp hpddl] 22 junwdupmpjut
24.08.2022p. N 1355-U npnpdwitt phy 1 hwdbjjwsh «Ftwhwndwt punhwtmip uvinwtmpupun»
13-pp YEnht b Wquunh E mukghk], np quwhwwnynng goypp ppugytint b «Zpuyupuljuyghte
uwjupimpniuttinph dwuhty 22 optiph 30 hnpdwésh 2 b 35 hnnpjwsh 2 Yhwnbpnd:

14. Gqpuljugmpinit quwhwwndwbh wnwpluyh onjuyuljut wmpdtph

JEpwpbpyuy
Quwhwndwt tkpjuyugdus.
2z L. Gplwl, Uwjwphw-Ukpuunhw hwdwjp, niuwt Shpudh thnnng 99 oktp 6 ph
hwugbmd quninn ptwlwpwth smiuyuljubt wpdbpp, nknuqtimput junwupdwt dw-
dwiwjuhwngudmd mutgus wwypwipuyhtt Jpdwlmd, quuhwndmd L 32 850 000
(Eptuntbbplnt Uhhnt n1p hwpynip hhunit hwqup) 22 gpud:
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16. Umhdwburthwlmuutp b hwnntl] wwjdwbibkp

Uju uwhdwbtwthwlmdutpp b wuwypdwbtbpp hwimhuwimd  Bh unytt hwpdbngmpjut
wlpuljntih dwup:

J Qtwhwnnnp wwnwuppwbtwngmpmit sh jpmd  quwhwnynn  ubthujuimpyub
hpuyniuptibph  hppudujutt tjuwpugnmupyut jud ubthwjubmput  ppudnibputph htwn
wnlsynn wy] hwpgbiph hwdwp: Qwundhpunmh  Yondhg tkpuyugdus  hpudmupubpp
hwunwwnnn hwunwpnpebpp hwdwupdl] G hwjuwunh:

J Qtruhwinnnp wupnuynpymd £ wuwhywil]  quuwhwndwb pupwugpnid
yuuyhpuwnmh  Yonqudhg  unwguws  fud  hwoduplubiph dhongnd  wupqupwtdus
hupnpiwghurh qununtihmpym tp:

J Qtwhwwnnnp gnpsty E npuybiu wijuju junwpng:

. Quwhwinnnh Ynnuhg Junwpjus niumUtuuhpm pymtittipp 6}
Eqpujugmpimuitpp wdpnnompjudp wujutuuluy G

J Uofumnwbiputiph  dqupdwnpmpmip  juwpdws sk quwhwndwt  wpnmuph b
Egpujugnipjutt htwn:

J Quwhwwnnnh Yupshpp gnuyph wpdbtph YJbipuwpbpu) mdh dbky L quwhwwndwl
wduwpdh ppupjudp: Gtwhwinnnp wunwuppwbwnynpmb sh jpmd  gnyph wipdbph
htnnwqu  YJupml thohnjumpmittbph bhwdwp, npnp Jupnn i b hujpn quyp wyy
wduwpyhg hbwnn,  unghwjulub, wbnbuwlub, $hghjuljut  gonpénuttph, twb
punupwughwlut opktunpmput thnhnjumpjut hbwnbwbpny:

o Qtwhwwnnnhg sh wwhwipymd ukpluyubu; puunuljut wwnjwbubpht b wuyg
puguinpmpntt  quwhundwt  JEkpwpbkpu,  pugupmpuldp  punwuljut wwnyuth
ophtujuit hpwdtpny :

J Qtwhwwnnnp  ywuunwupwtwnympmt  sh jpmd goyph  wyt  phpmpynitubph
bhwdwnp, npnip  htwpwynp sk hwynbapbpl] nbunquljut quimpudp:

J Qtwhwinnnp yuunwupwtwnympmntt  sh jpoud Nwndhpunnth nnuhg
ukpuyugdus wnydjujubph hulmpjut hwdwp:

. Glultunwht wuydwuttpp, npnup ogurnugnpsyt] Eu hwpdbngmpjut dke wnwgyt)
Lt hwjwunh wnpmpubtphg, puyg b wjiybu Ftwhwnnnp sh Jupnn  wwy  hwupmp
nnljnuwiing  Gpwighuhp:

o Juquyué bhwodbnynmpmip nw dwutugbn  Quwhwwnnnh Jupshp £ qouyph
huwjuwimjut wpdtph Jbipwpbpuw; b sh hwighuwiumd Gpwohuhp, np gqnuypp wqun
omljuynmud JJudwnyh unyt hwoybnympyut Uk wpnnwusdus qund:

J Qtwhwwnnnp wwwnpwun L Jepuwtugl] quwhwndwt wpyniuptbpmd  jpuugmghs
npnohs nfjujutp h huywn qunt piypmu, guwhwinmuhg htnn k) wdyw dwudinmd :

/____.
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17. Oqguugnnpéywé gpujuinipyniy

1. 2z opkupp «Uupwpd qouyph quuhwundwt gnpdmubtmpjut dwuhty, punmidus
10.12.2021p:

2. 2z YJunwdupmpub 2022 pyuluth ognuunnuh 24-h phy 1355-U npopdwdp
huunwwndus wipwupd quyph quuhwndwt wnwtupn:

3. ZZ pumupuphtimpjut twpwpuph Ynnuhg 14.01.2008p. phy N 09-UL «22
nwpwoépmyu  Junmgynn obupkph, Jupnmgwsputph b shtwpupuljut wphuumwnwbputph
wmbuwlubph wpdtph jungnpugus gmguthpubph dnmnjuémt  hwuwnmwnbm  dwuh»
bpwdwip, gqpuigdws 22 wppupunuunmput twhwpupmpjut §ondhg 07.04.2008p.,
whunwljut gpuigdwt phy 11708117 (wjunthtinn® TUIUS 2009):

4. 727 punupuwohimpjut twpuupuph 08.12.2009p., N 282-U hpudwing hwunwngus
«Puwlth,  hwuwpulului, U  wpnwungpuut okuptph  wkthjulwt  Jh&wulh
hEunwquimpjut Ukpnpuljut gmgmdutp»-h 118 hwnh wnniuwy 2):

5. 2z punupuphtmpjuit twpwpuph 15.02.2008p. N 19-U  «Rwnupuohtuljult
thwunwpnphph (dpugpuyyhte i1 Sunpunupuy Enwphttpupuljuin) Uowljdua
wohumwnwtiputiph wpdtph hwoqupyuwt jupgp hwunmwnbine dwuhtr hpudwi:

6. 22 punupuohtmpjul twhiupupnipniy, 21.08.2001p., phy 69 «Chuwpupnipjul
hwdwp Juwpmgynn dwdwbwlwynp okupkiph b Jupmgdusdpubph  twhiwhwyyuhte
tnpdtph hwunwndwt dwuhty hpudwie

7. zZ punupwohimpjul twhiwpupmpniy, 21.08.2001p., phy 68 «Chuwpwpuljul
wphumwnwbipuiph  Jpu phdwguljut wuwydwibbph  wqngmipimiup  hwpyh  wntng
twhiwhwoquyht inpltph hwunwndwt dwuhty hpudwie

QLU2ZUSNN, N (] ( E. Luljul
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