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26052022-04-0091 Jjuyuljuth wuwngbup:
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Qtwhwwndwt hhup £ hwunhuwinid yquwnydhpwwnnth 03.04.2025 phy G1p-0022142608
gpnipiniup b 06.12.2024p. Jupdws phy Z4UO0-UUS/URF0-24/2 yuydwbwghpp:

4. Fuwhwwnynn opjEljunnp, inyuwljwtwgdwut ndjujukpp b guwhwwnyny
opjljnh ujwwndwdp hpwyniupubph nwkuwlp
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wlpowund qnyph ubthwlwimpuit (ogqnugnpédwl) hpwyniiph gqpubgdwt phy
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Cnijujulut wpdtpp hwydupluyhtt ppudwlut dkdnipinit k, npnyd hwjwbwpwp
Jhpwwtwgytp, qotwhwndwb wduwplyh gpnipjudp, swhwqpghe Ynnutph dholi, pug b
Upguljguyhtt onijuynid qhwhwwnynn opjiljinh thnpuwbwlnid, nph Wupwquynid Ynnudbkphg
mipupwbsnipp, hpuqkdws (hukny, gnpénid E npowdwnnpl b wnwtg hwplunpuph:

1) Cmluyuljwi wpdbph vwhdwbnudp whwnp b dijowpui]h hwdwdwyi hbnljug
huybgwljwpguihl ppgwtimlh

w. «Zwpyupluyhtt gpuduljut dkdnipniir-p Jepupkpnud £ nppudwljut quht, npp
Jupnn Lt Jdwpdbt] opjijnh hwdwp webwnpujhtt onijujulwut gnpdwpph dwudwbwl:
Cnijujuwlwt wpdtpp hwunbu t quihu npybu wrwybk] hwjuwbwlwb ght, npp, pun
nnowdhwnn tjunwenidibph Jupnn t dknp phpylp onijuymd quwhwindwl wduwpyh
npnipjudp omjuyuutt wpdtph uwwhdwbdwt dbky tnuws wuydwbubphtt htnbbno
nbypnid: Uw Judwnnnh hwdwp dknp phpynn wpdbpubphg jmdwgnyut £ b wowyly
owhwybtwnp qunpnh hwdwp: Uy wpdbph vwhdwidwbh dwudwbwl] hwydh sk wntynud,
duuttwynpuytiu, gnpswipph hwwunnl] wuydwbtphg b hwiquuwbputph hEwnbwtpnyg
pupdpugdus Jud hotigdws qutpp:

p. «.. npny hwjwbwpwp Jhpulwbwgytp...» tpynd £ wytt hwunp, np guuwhwwnynn
opjijnp  wpdtpp hwinhuwtind E Bipwnpu) quwhwndws wpdbp, wy ny ph
Jujunpnodwé fud Judwnph hpwjwb ghti: Uyt hpkuhg tipjuyugunid E gnpdwpph ghtp
guwhundwt wduwpdh ppoipjudp, npuntn hpujuwtwugynd B onijujulju wpdtph
uvwhdwbdwb vk tnwé pninp wy) wuydwubbpp:

q. «.. gowhwntwl wluwpdh ypoippudp...» wpnwhwjnnd £ wwhwhe puwn nph
windtipp ywhwup L quuhwngh Ynthptinn wduwpdh gpoipjudp: YGwwydws wy pwtth htw, np
ontjul b onijujuljmt wuydwbbbtpp Jupnn G thnthnpodb, wyp dwdwbwlh hwdwp
hwjwbwluwt wpdtpp Jupnn k ujpwy (htl] jud shuwdwyunwupowit] hppujubnipjuin:
Updtph quwhwwndwt wpynitpt wpnwugnnid £ quwhwndwt wduwpdh gpoipjudp
ontjuyh Yyhdwlp b yuydwuubpp, wy) ns pl nplk wy) wduwpdh gpoipjudp:

1. «.powhwqgpghn Unndtph dhol..» YEpwpbpnid E owhwqpghn qunppht b
Jwdwnnnhi:

Cwhwqpghr qunpntt nmith qubmt ppnuuwwwdwnubp, puyg nshty tpwb  sh
wupuuwnpnid nu wik;: Ldwb qunpnt vnhydws sk qunid juunwpl] b dhndws sk
guiljugws ghtt J&wpk; Pugh wyn, tw qimudp Juuwpnd B gnpstnd  hudwdwgi
ubpyujhu onijuyh hpnmmipnititph b wtwihptubph, wy ny pk Gphwjuyuljut jud
hhynptwnhl onijuyh, npnug gnnipinitp sh Jupnn gnigunpdbp jud jubjupwnbuyb:
Zuwpwynp qunpyp sh J&wph onitjuyuljuthg wytih pwpdp ght: Fuwhwunyny opjkljnh
ubpluwjhu ubthwujwbwnbpp tnybybo wyn «©njubs dbwynponnutph owppnd E:
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Cwhwqpghne Judwnnnp sh guujuinid ywupunwnhp Judwnt), unhyyuws sk Judwunt)
b ny ] wwwnpwuwn E Judwnt] guuljugusd quny jud hwunwwnb] wyt wpdtpp, npp wndjuyg
wuwhhtt sh hwdwpymd juhjudhn omjuymd: Cwhwqpghr Judwnnnh pppuwywwndwnp
ontjuyujutt  wuwydwbubpmd quwhwwnynn  opjnnh  Jwdwnptt L pwg onijuynid
wikwhujwiwlwb quny wiwn qihg whiljwpny snijuyh niunmdtwuhpnipniihg
htwnn:

L. «.pwg U dpgulguyhtt onijuynid quwhwwnyny optliwnh thnpuwbwynid...»
wbwlnmd E  np  Ynnutph  dhol  sjwmtt  npbk  Ynthptinn  fud hwwnnd
thnjuhwpwpbpmipinitutp, ophtiwy, duyp b gniuwnp puykpnipniutubph jud Jupdwwnnih b
Jupdwlwih dhol hwpwpbpmipnitutpp, npnup Jupnn B quh dwuppulp nupdubp
onitjuyht ny punpny Jud 1huk) gipuqwhwndws: Gupwnpynid E, np onitjuyuljut wipdtph
quny gnpswppp whwnp & hpujwiwgyh wyjtyhuh Ynndtph dheb, npnip juyws skt nplk
hwpwpbpnipniuitpny, b Ynndbphg jpipupwisnipp gnpénd k hupunipnyy: Suwhwwnynn
opjtjup onijw E hwidl)] wnwyt] hwpdwp duny, npytugh wwywhnyyh npu hpugnudp
Atnp phpynn nmwppkpwlutphg jwjwgnyuny, nnowdhwn tjuwnwnnidutpny, snijuyuljut
wpdbiph uwwhdwbdwip hwdwywunwupwt quny: dwdwnph dbpnnp wbwp E (hth
wjuyhuht, npp Juwwhnygh onijuynid Judwrennh hwdwp hwuwbbih jwjwugnyu ghte
omluynud  gnigunpuwi dundjbnh wlngmpniip upng b owwppbp (k] Quegws
quuwhwwnynn opjjnh b sntjuwyulut yuydwutph ntuwhg: Uhul guydwit wjt k, np
wju whwp L pwjwpup (hth quwhwwnynn optiwnh hwinby onijuyh pwydwpup
pwbwnpjudp dwutwlhgutph nipunpmipiniup gqpuygtnt hwdwnp:

q- «.. npp wwpuwquynid Ynnubphg mipuwpwiynipp, hpugtljws (hubny, gnpénud L
nnowdwnnpku ...» ywbhwlmd £ uwyb Eupwnpnipiniup, np owhwqpghn qunpnp, wjbtybu g
owhwgpghn Jwdwnnnp, pujujubwswth nbkntjugws bt Judwnynn opjkljnnh, npw
thwunwgh b ynunkughw) jhpundwl punypht b hwnmpmniuutpht, htyytu twb onituygh
Jhdwlh dwuht pun quwhwndwt pupughl wduwpdh: Zblnuwquynid Bupungpynud b, np
tpwughg mipwpwbgnipp hwpdbujuwn £ oquuwugnpémid  hwdwwuwwnwujuwb
nbnbtjuwnynipniup’ dqubiny hwutl] hp mbuwtyniuthg gnpswupph wnwyk) swhwybwn
wpdbph: Uw Jbhpwpbpnd b quwhwundwt wduwpdh ppoipjudp  onijuyh  hdwlh
hwoquplht, wj ny pEk  htnwqu dwdjbund  wpunwhwjndws  hEnwngupd
nunnnnipnibbbphi:

k. «..li mnutg hwplunpuiph..» tpwbwlnd E, np Ynndbphg mipwpwbsmniptt niup
gnpoéwpph hpwljwiwgdwt nppuuyuwndwnubp, puyg Ynnutphg b ny dkip hwplunpus
Jud unhyywsd sk gnpéupp Juwnwpky:
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«Cntjuyuljut wpdtp» hwuljugnipniup Eupwunpnud E, np qutpp vwhdwignud Eu pug
b dpgnmtwl onmiuynid, npunbn dwubwlhghtpt odnjwsé Lt gnpsdhint wquunipjudp:
Qtwhwwnynn opjkjunnubph snijwt Ywpnn E jhubkp husybu dhpwqquyht, wuwbu
wnbknuljul, npp Jupnn L punjugus 1hubl] puquuphy qunpputphg b Judwnnnutphg jud
1hubk] vwhdwbwihwl dwubtwljhgubph puwtwyny:

6. Fbwhwwndwb wduwpdtpp
Ulipwund gnyph nknuquunipjut wpluwnnwipubpp junwpyt) tu 03.04.25:
Ulpwpd gnyph ontjuyuljwt wpdtpp uwhdwyby)  03.04.25:
Ulpwnpd gnyph quwhwwndw hwyybwnynipiniup juquyby k 26.05.25:

7. Zmoytwnynipjuu dip

Zupybunynipjniup  Juqudl] b wwwdnquliwb 4duny, nith wgnuuluht b
wnbpunuwjht dbjuwpwtinipinittp:

8. Ftrwhwwndwl wojpwwmwupukph pipwuguljupgp

Qtwhwwndwt wojpwwnwuptbtph pipwuguljupgp punjugus k htnlyuw) hwenpnuljwb
thni biphg. twhrwyuwnpuunwlju oty b hhduwlwb thog:

1) Lwpowyuinpuunwljub thnynud hpulubugdnud £

w. quwhwwunynny opjnnh thwunwpnptph hwjwpwugpnid b ntumidtwuhpnipntl,
wuwwnybkph pugniunud,

p. qtwhwndwt wpwewnpuph dtwltpynid b wwjdwbwgph Yupnid:

2) Quuunwpnptph twptwjut nuntdbwuhpmput pupwugpnid thwuwnwpnptph
hhdwt Jpw wuhpwdton k wupql] quuwhwwndwt ukpuyugdwsé opjkjnh hpuduluh
Jupquyhdwlp, htyytu twl quwhwwnyny gniyph hhdtwjut ndjuutpp: Futwhwndut
wnwownpuwupp whwnp L wupuunhp tkpunh quuhwndwt tyuwunwlp b guwhwwnynn
hpwyniuputipp b wwhdwbwthwlndubpp: Ftwhwndwt tywunwlp b quwhwwnyng
hpwynituph mbuwlp whwnp Ehudwdwjukgws jhuku quuhwwndwb uniptljnnutph htwn:

3) Quwhwundwl wuydwiwughpp Yupynud £ gpudnp Zwjuunwih Zubpuybnnppui
optunpnipjudp vwhdwitws Jupgny b whwp £ wwpnibwlh hbwnbjuw gqupunwughp
wnbnbknipnituutpp.

w. guwhwwnynn opjijinh mtJudwb b tinywjubwgdwt yepupbpyuy,

p. quwhwwndwb nhdwg y&wunph swthh yhpupbpuy,
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¢. guwhwndwt vnwinupnitpny vwhdwttjws b quuwhwwndwdp npnsynn wpdtph
wnbkuwljh, guwhwndwh wduwpyh b mwpbpyh yepupkpyuyg,

1. gbwhwwndwt wnwownpwuph Ypwpbpyuy:

Nuydwbwghpp Jupny b twl wwpnibwll] Zujuunwih  Zubpuybnnipiut
opktunpnipjudp vwhdwigwsé wy mbnknipniuutp:

4) Zhduwlwb thnynid hpuljubwgynid AT

w. quwhwwnyny opjkjnh wnbnuquunid (nruwiupnid) (Gupdws quuhwwnynn
opjtljnh wnkuwlhg),

p. quwhwwndwt hwdwp wuhpudbisn nbknbjunympiut hwjuwpugpnid, dowlnid b
Jbpnidnipint,

¢. guwhuwwndwt hwdwwywunwupiwt ulqpnitputph, dnnbgnudubph b dEpnnubph
puwnpnipinil,

1. gbwhwwnnid® pnpydws Uninkgdwt (Jud dnintgnidubph) Yhpundwdyp,

L. JEpotwutt wpmyniiph hwydupuwt tyuwwnwlny wnwppkp dnnbgnidubpny
hwoyuplws wpnyniuputph hwdwnpnud,

q. hwoytwnynipjut juqunid b mpudwnpnud:

9. G@uwhwwnynn opjjnh hmdwrnwn tjupwugpnipniup

Cun quwhwwndwiup wpudwunpué wbowupd gnyph tjuundwdp hpwyniupubph
whunwlut gqputgdwt phy 26052022-04-0091 Jujuluth wwwndkunid wpunwugndus
njjuubph gniquunintuwlub tpwtwlnipjut huinwynp hnnwdwuh dwljtptup juqunid
k 0,149hw:

Quuupjws wnbknuquunipyudp wywpqytg, np hnnqudwup hwppe L Zwpulhg
wnwpwépubiphg vwhdwiwquunyus sk Unlju skt Swnbkp: Znnudwuh Jpu welu Eu
wnplughtt wwukjutp, npnig wpdtpp hwydupyh dbe ubkpunduws sk: (Unwdt] dwipudwu
wnbu unyt hwyybknynipjuip Yhg nruwttljupswljut hwdbusnid):

Stnunpnipyul hynudp’

https://yandex.com/maps/10262/yerevan/?1=sat&11=44.430929%2C40.159878&mode=search&sll=44
.403588%2C40.156869&text=40.156869%2C44.403588&z=13
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10. Unwyt] wpynitiwbwn oqunuugnpénid

Unwybk] wpynibwgbn ogunugnpénidtt oqunnuugnpédwtt wytt dur E, npp dwubimlgh
wnbkuwilniuhg opjtjnnh hwdwp untnénd £ wdtkuwpwpdp wpdtpp:

1) Unwybk] wpynibwgtn oqunuuugnpéniudp whiwp k 1hth $hqhjuybtu htwpwynp (kpk
wyn hwbquudwbpp wmbnht k), phttwbuwybiu hpugnpstih, hpudwpwiunpbb poyjunpdus b
hwqlkguh wdkbwpwpdp wpdbpht: Cupwghl] oquuwgnpénidhg wwppkpybnt nhupnid
opjijnp wppynitwdbnn  oquugnpsdwtt  tywwnwlny Yuwwnwpus Swpubkpp Juqpkh
winpdtph Yypu:

2) Guwhwuynn opjjinh wpwyk] wpynitbwybn ogurnugnpénidp Jupny Lk hubl) tpw
utpyujhu ud pupwughl oqgunwugnpénidp, tpp wytt oyynhdw) E ogunugnpdynid: Unwyly
wpynibwybn ogunwugnpénidp upnn b wwppbpyl] hp pipwghll ogunugnpénidhg jud
Jwpnn k hpkuhg bkpuyugul] jutntwlwpgyuws 1hijyhnugnid:

3) Guwhwwnynn opjijnh wpwyl] wpynitwybn oqunuuugnpénidp, npp quuwhwwnyby k
wnwidhl, Jupnn b ouwpphpdl) tpu wpwyl] wpyymbu]bn oquuugnpsnidhg  npugku
opitunnitph judph dwu, Gpp whwp E hwoygh wedh judph punhwtnip wpdbph by tpw
ubpypdwt swthp:

4) Unun]t) wpmyniiw]bn oquuugnpsdwl wkuwlp npnobyp tkpuenid E hknlyugp

w. npnok, ph wpynp quwhwwnynn opjkljnh wju jud wyt ogirnugnpénidp $hghljuybu
httwpwynp Lk, wyuhupl, hwodh Junugbtu wjt ogunuugnpddwit Aukpp, npnp dwubwlhgubpp
Jhwdwpkt npowdhwn:

p- hpwwpwinpbt poyjunpbijhh wwhwiop hwoygh wntbint hwdwp wihpwdbon L
hwoyh wnul)] quwhwwnyny opjnh  ogquuugnpddwmtt  gwuljwugws hpwjuliub
utwhdwbuwthwulnid (punupuwohtiwmfjut uvwhdwbwthwlmdukp, htusytu tule
hwjwbwluwtnipinil, np wyn vwhdwbwhwlnidubpp Jthnjdbu hbnwuquynud b wyjb):

¢. oginugnpoénidp bhtwbvwybu hpugnpstih nupdubine ywwhwep hwoyh £ wntind,
pt wpmynp quwhwunny opjkljinp wjpnputipuyhi oguwgnpdnidp, npp phghuytu
httwpwynp £ b hpwjwpwinpkt pnyjuwnpbih, Ypiph wpynp pudupup Ejudnuntbp
nhyuwhtt dwubtwlghtt wowydl] owwn, pwt Junwgytp pupwghl ogunwgnpénidhg: Uiy
ntypnid whwnp £ hwoyh wnblk] opjijnh wypunpuipwihtt ogrnugnpsdwtit wtghbjnt
dwuubpn:

Gnyph (wugnyt b wnpwdbk] wpymbwdbn oguugnpédwl  suthwbho  k
hwunhuwinid wpdbph dbkdwgnidp hwpdwp b pjubjudhwn, Epupuwdudljin swhnyph
tunpdwgh b phuljh Jdbkémipjut phwypnid: Uwnnplb ubkpuyugdwsé b wyn Jbpnionipyjub
wipyniupnid guwhwwnnnh tqpuhwbgnidp:

dhqhljuytu httwpwynp, opkuunpnpkt pnyunpkih b nnbuuytiu
tywunwlwhwpdwp wnwppbpuljubphg wpwyt) swhnmipwpbpp hwinhuwind £ akplw
ogunuugnpédw mwuppbkpulyp:
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e
<UrueLUMErshau>>umne '“
Ppujupwiinpt Lhpluynidu
Ogquugnpédwt tyuuwyp PFnyunpjus hiupudnp oqurtuqnpéinn
Zuuwpuwulwul N v .
Junniguuyuunnid
Puwlytph nutph jupmgnid- X v X
wnuwdbpd

Gniquunbnbuwljub v \ v
Upununpuljub/uyyuhbunught X v X

11.@bwhwundwt Uninkgndutph (Jkpnnutph) pnnpnipiniip.
Ulpwinpd gniph qutwhwndwt puuujut Uninkgnidubpt t.

w) hwdbdwunwljwt dnintgnid

p) Swhiuughtt Uninbkgnid

¢) Ejudwnuwjhtt Uninbkignid

Zudbdmunuljut Uninkgnid
Zudbdlwnuwljut Unnbkgdwt Jhpundwt nhypmid wpdbipp npnoynid b qhwhwnygnn
opitjup tnyuwut jwd hwdwnpbih (Wdwbwwnhy) opjjnutph hkwn hwdbkdwnkny,
npnig hwdwp wnlu t qutph epupbpu) mintjuwnynipmni
Zudbdwnuljwh dninkgnudp ibpunnd E hbnlyuy dkpngibpp
Zudwnpbih gnpdwppubtph dkpny
Zudwiudwt hwipwjht puyEpnipniutiph hwdbdwnuljut dbpnn
Lwth np quwhwndwt tbkpiujugus gnypp wbpwpd gniyp Lk, ntunh Yhpunynd L
huwdbdwwnwlywt gnpswppubph dkpnnn:
Zudwnphih gonpswippubiph dbpnyp, npp twl hwynth k npybu Ynndunpnohs gnpdwippukiph
Ubpnn, wpdtpp npnobnt byuwwnwlny oguuugnpéynid bt unytwlui jud hwdwnpbih
opjkjunutnh htn juwJwsé gnpdwuppubtinh JEpwptpyuy nkntjuwnynipniip:
Zudwnpbih qnpsuppubph Ukpnnh hhdtwlwh thogbp 5o npnokp hwdbdwnmppub
dhwynpubkpp, npnup oguwgnpdynid L hwdwwywwnwupwb omugh dwubwlhgutph
nnuhg, dwutwynpuytu.
w. npnot] hwdbdwwnnipjut dhwynpukpp, npntp oqnuugnpéymid . hwdwwywnwujuwt
ontjuynid fwubtmlhgutiph Ynnuhg,
p. npnok] hwmdwwwwnwupwt hwdwnpbjh gnpswppubpp b hwoduwplby wyn gnpdwpputph
hhdtwlut qhulhunndulh zunbulhhzhhp]},
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¢. Juwuwpl] hwdwnpbih optiwnutph b quwhwwnyny optlunubph npululjuu b
pwhwlulwlt tdwinipniuubph b wwppbpmipnitiph hbnbnpujut hwdbdwwnwlwt
Jbpnidnipinil, npnup oguugnpdynid k. hwdwwwwnwupwt onijuyh dwutwlhgubph
Ynnuhg,

n. Juuwpl] wbhpwdbon  Logpunudubp, bpk  wnwhuhp Juwb, qwhwndwb
gniguithpitipnid, npykugh wpwnwgnyyh quuhwwnynn opjkjinh b hwdwnpbjh opjljnutph
wnwpphpnipniutbpp,

k. phwnwnplt] opjljnh guwhwndwt hwdwp &ogpunjus gnigmuhoubph Yhpwend,

q- bEpt oquugnpédk] L qwhwwndwb dh pwbh gniguwuhoubp, unwgwéd wpdbph
gniguthptiph hwdwdwjubgnidp :

Zhdp pugnitbng  JEpnhhojup’  quwhwwninn nith pwdwpup pwbwlnipyjudp
wpdwtwhwjwwn nbknkjuwnynipniy, npp wnwybjugnyuu wpnwugninid b puguhwyjnnid
E uyt gnpéntubpp npnig wqpbgnipjudp wnjjup wbpwpd qnyph Jwdwnpp pug
Upguljguyhtt ontjuynid wowdl] hwjwbwlwt b, nunh hudbdwnwluit dnnkgdwut
Jhpwpnidp qguwhwwnynn wbowupd gnyph ubthwlwbnipjutt hpwyniuph onijuyuut
windbpp npnotint hwdwp hhdtwynpywsé L:

Bludwnught dnnbkgnd

Bludwnuwjhtt Uninkgdwt sppwtwljubpnid quwhwndwt wpyniupubph vnugdwt hwdwp

Jhpunynid tu wmwppkp dbpnnutp, npntg pughwipnipniip juywtnd £ bpwunwd, np
windbpp npnoynid k thwunwgh fud jutownbuynn tiudninubph Jpw, npnp uvnwtnid
E juwd Jupnn £ unwbw) hpwyniuph ubthwwbwnbpp :

Bludinwhtt Uninkgmup npwdwnpmy t wpdbph gnighs wyuqu gpudwljwi hnupkpp
thnpuwlbpybing pinhwinip pupwghly wpdbtph: Bludwnwhtt dnnbgdwdp wpdbpp
npnoynid £ quwhwwnynn opjljnp Ejudwnwpbpnipyudp, ppudwljut hnuph jud dwhiukph
hutwynnnipjniiubinh wpdtph hhdwb ypu:

Bludwnwjhtt dnnkgdwt Juplnpugnyt hhupt E hwinhuwtnd t wyt, np Wkpgpnnutpp
wljujunud Lu owhnyp vnwbw] hpktg tkpppnudubphg, b np tdw Bjudninp whwnp k
wipunwgnih tkpppnudubph phuljh Bupugpyu dwlwupnpulp:

Npubu Juunt, tkpppnnubpp wluu ) b thhnjuhwnnignid Jhwytt hwdwlupgws nhuljh
hwdwp (bwb hwynuh £ npytu «ntjuyujut nhulp jud «sphytpuhbhljugdus nhulyy):
Bludwnuwjhtt dnnnbkgdwt dbpnnubpp thwuwnwgh hhdudws b wyuqu ppudwlwut
hnuptph gnudwptbtph phullntnnwynpdwin (hnppwybpydwip) ptipwghl wpdbph: Fpwbp
npudwljut hnupbph ghuljntnwynpdwt dkpnnh mwppbpuljubpb Eu:

Ypudwljut hnuptph ghuljntinnwynpdwt dbpenry (327)

Ly = _x\'. 11

P

Qhwhunnng ; ?/; /,;[ oS



‘q.-.y’

33 UNGUSPUUMISNFLUAEPULUL MULUS
<<UPUELUMGNShaU>> UMD /—V\

127 Ubkpnph hwdwdugh juipownbwlng gpudwluwb hnupp  ghulninudnpdnud k
hwjuwpwl ninynipjudp (wywqujhg b) dhty quuhwwndwt wduwphyp, npp wpnniupnid
pny] kEnwjhu uvinwbtiw] gbwhwwnynn opjiljnh pipwghl wpdtpp:

127 Ubkpnnh hhutwlwi thnybph b

w. punn guwhwwnynn opjkljnp b npw quwhwndw wnwtdtwhwwnlnipniutbphg upigws

npudwljwt hnuph wnwybk] hwpdwp mbuwlh pnponipntl,

pypudwljut hnuptph Juttpunbudw wnwy by owwnhuw) yntlptinn

dudwtwjuhwwnywsh npnonud,

guwdpnne dwdwbwlwhwndwsh hwdwp ppudwlut hnupbph juwipwnbudwb

twpiwywwnpuuwnnd,

naopnous  Jubjuwwnbtuynn  dwdijbtnh  Jbponid  duwgnpnuwghtt wpdbph  npnpdwt

wihpwdbonnipyut nhuwplnud, wjunthbwnb, hwogh wnubny quuwhwwnynn opjkiwnph

punipwgnbpp, hwdwwywnwupwt nkpdhttwyuyht wpdtph npnonud,

k. ghujnuinnuwynpdwt npnypwsuthh npnonid,

q- nhuntunwynpdwt ppnypwswthh Jhpuenudp juijuwnbtuyny wyuqu gpudwulut

hnuptph  Ghwundwdp wihpudbonnpul phypnid  hwoyh wetbng  wkpdhtwjughi

wnpdbpp:

Thulnuunwynpdwt gpoypuwswthp whwnp bt wpuwugnih ny dhuytt ppudwljub dhengh

dudwbwluwynp wpdtpp, wy twlb wyb nphuljtpp, npntp Juuwdws Eu opjjnnh wwywqu

owhwgnpsdw b gpudwljuitt hnupbph mbuwlh hkwn:

Thulnunwynpdwt  npoypwswthtph  pugnitdwtt jud  hwyqupldwt nwpwusdus

Ukpnnubpp htnbyuyh o

w. Yuy hwnwih ghwgnyugdwu dnnk (CAPM),

p. Juwhwunwih tjundwudp dhohtt Yondws swpuubp (WACC) ,

g.qhunwuplynn Jud unnwugyud npnypuwswthbnh 61 Ejudwnwpbpnipjut

hwpwpkpulgnipntl,

1. Unudnijjunhy Ukpnn

blunfunh Yughwuhqughuh dkpny

Blwudwnh juyhwnwihqughwih dbpnnp hhdtwjwind Jhpwnynid E Epp weljw E Ejudnh

Juynitt wdh nbdykp b owhnype guuhwndwt wduwpyh npnipjudp, wju nhypnd juphp

sjuw uwhdwuk) hnuypin juthuwnbudwt dudwtwljuhwndws, b mkpdhttwjwhtt wpdtpp

Jwpny kE swnuyt) npybu wpdtph npnodwit vhwly hhup:

Qtwhwwnnntt  smth wjju nwpwdwopowinid  hwuwpuljujui  whwlnipjub

hnnwdwubph Jupdwlunipjut  JEkpwpbpu;  wpdwtwhwjun  nbkntjunynipndd,
o =l 12
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htnbwpwp tjudwnuwghtt dnnbkgdwtt Yhpwenidp wupnn b phpl] ny  hpunbuwfub
wpyniupubph: Zwodh wntbking wyp hwiquuwipp®' quwhwwnnnh Jupshpny twdwnught
Unnbgdwt Jhpwpnudp quuhwwndwt tkpluyugus wbpwupd gniyph ubthwljuwinipjui
hpwyntuph snijuyuljut wpdtph npnodwtt hwdwp hhduwynpguws sk:

Owuuughtt Uninkgnid

Owuuwyhtt Uninkgdwt hhupnid puljws £ wytt uljqpnitipp, pun nph qunpnp quwhwwniyng
opjjunh hwdwp sh Jdwph wybjht, pwt hwjuwuwp oquuljupnmipjudp opjtjnnh Adknp
ptiptnt niypnud, 1huh nuw qudwt jud jupmgdwt dhongny, gnpéplpugp pwpnpugunn
qnpénbiikph puguljunipjudp wihwplh dwdwbwl, withwpdwpnipnit, phul Jud wy
gnpénuutpn: Uju dninkgmdp httwpwynp £ nupdimd unwbw) wpdbp opjkljinh wipdbtpp
thnjuowphtidwtt  jud  JEpupunungpdut pupwghly Swjuutph npnodwtt dhongny U
dhghjulut dwpduénipjut nt htwgdwt pnnp nbuwlubph Jhpundwudp:

Cunhwunip wndwdp, wnljw k dwiubkph uninbkgdwb Epbkp dbpnn.

w. Swjubph (nuwphidwl dbkpnn  wpnugnmd b hwidwpdbp  oquuuljupnipjundp
tdwtwnhy opjjinh untnsdwt swhiutph hwyyupldwt vhongny npnoynn wpdtpp,

p. dwjubph Jbkpupununplwui dbenn  wpnwugnmd Eoopjkljinh - £ogphin idwbwlh
JtEpunbnsdwt swhiubph hwpupljdwt dhongny npnoynn wpdbpp:

q- pununphswihtt Ukpnn, nph tnphhy hwpdupynid E qiwhwinnn opjkyuh wpdbpp’
opjtjunh wnwtidht pununphs dwubph wpdtputpp gnidwpbny:

Owuuwyhti Uninkgnidp wytwnp k Wkpwunh pojnp dwhuubpp, npntp ndju) dwuttwlhgp jupng
Eypky:

Updtph wnwppbpp Jupnn b wuppbpyl), judws quuwhwwnynng opjtjnh wnkuwlhg b
whwp k tkpuntt ninnujh b wininnuyjh dwhuukp, npntp wwhweymd Et guwhwndwt
wduwpyh  ngpmpjudp  opjkjwh thnjpwphtudwt (JEpupuunpdwt) hwdwp,
twuu]npuugbu’

w. nigpufh Swpaubp (Wynipbp, wohuwnnid)

p.  whnippulh  Swpoukp  (mpuwbuynpuuwghtt  Swhuubp,  wbknuppdwt  Swjuubp,
duwuttwghnuljut  Jdwpubp (bwpwgswiht, poypuynipnit, dupnupuybnwlub,
hpujwpwbwlwi b wyv), wy; Jdwpukp (Uhotnpnuddwpubp b wyt), punphwinip swpaukp,
hwplkp, Phtwbuwlwb swhubp (ophtiwl] ~ wupwnpuhtt $htwbuunpdwl nnlnubkp) b
Antwpluwnhpwlwb owhniype):

Uwpwonipjutt hbn juuwdwsd &Lrgpunidubtpp unynpwpwp ghunwpljynud B hknbyuyg
wnbuwljuiph hwdwp, npntp nupnnudubp jud Sgpuunudubp juwnwpbihu jupnn &b
htwnwuqunud pudwty b Eupunbuwlubph.
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w.  $hqhjmlmb dwswsmpmi  quwhwwnny opkjnh Yuwd npw  pununphsubph
dhghjujut dwrdwoénipjutt wuwndwnny oquuwlwpnipjut guuljugws Ynpniuw, npb
wnwowgh] k ogqnnugnpédwt hkwnbwipny b tnwphphg,

p. $milghntuy  dwoquénipimb  quwhwunn  opjiljnh  whwpyniiun]bnmppub
htwnbwipny wnwowugusd oquuljupnipjut guulugws ynpniuwn, hwdbdwwnws npu
thnjuwphtidwtt hbwn, husyhuhp G twpwgdunudp, wkpthjulwb punipwgpbpt nu
wnthuininghwyh htmugws 1hukp,

q. wpnupht jud winbuwlut dwpjusnipimb  qhwhunndnn opjkljnh  Gljundwdp
wpuwphtt  hwdwpynny wmbtnbuwluwt  juwd wnbqujut  yguwpdwbubiph  hbwnbwupnyd
wnwowgwd ogunuljupnipyut guuljugws §npniun: Uju nbuwlh dwpudnipiniup jupnn
E 1hut] dudwbuunp jud donwljut

12. Znnudwuh onijuyuljut wpdtph npnonid

Zudbdlwnuwljut dnnbkgdwt Jhpundwt hwdwp quwhwwnynn opkjnht npybu
huwdwbdwb b hwdwnpbih whpwpd gnyp ptnnpyby Eu ndju) nupwspnid gniynn b wqun
ontjuynid qudwnwhwitwsd hnnudwubpp: Skntjunympiut wnpnip i hwunhuwgl)
hwpwlhg nmupwspnid Judwnynn hnnudwubph mjujutpp, b hwduguuguyhtt juyptpp,
npuntn qhnbnduws Lt wquun snijuynid Judwpwhwiws b qupdwlwnipjut hwiudws
hnnuwdwubph wnjjuttpp: Ftwhwndwt opjijnh ontjuwyuljutt wpdtpp, 1pd dwltpkuh
hwoqwpyny, unwgll] b &gpuiwt  nubwulym]: &qpund  dwpbldunhljuljwb
gnpénnnipnil, npnud hmzt{\mplp{nui t quwhwunynny b hwdbdwunynn opjtljnubkph
wipdbpubph wnwppbpnipniup ulul]dulhu‘nlnplhlb hwdbdwinnipyut Ynulpbnn mmwupph
wqptgnipjudp: Zudbdwwnnipjutt mupp wbpwpd gniyph opjjnnh jud npu Ju&wnph
gnpéwpph punipwqphs, npp Abwynpmd £ Judwnph ghup (Jud wnwowgunmd quh
thnthnjunippnil): Pnpnp ogpinnidibpp Yhpundty ki hknbywy uygqpniupn] hudbdwndnn
opjljinhg nkwgh quwhwinynn opjtun:
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Zudkluinm pyut Quhdwin Qhwhunning Uliuyng opjiljin Ulwng opjkljnn Uuwng opjkljun
wnwppkpp dhwynpp opjjnp Nel Ne2 Ne3
Sugh Updwihpp dwpq | Updwjpph dwpq | Updwdpph dwpq | Updwdhph dwpg
Quipwpup Quipwpuip Quipwpuip Qupuwpwp

Sk https://www.list.a | https://www.list.a | https://www.list.a
y nuuney m/item/21307736 | m/item/22198717 | m/item/21791838?

HHRRTE ?ld src=2 ?ld src=2 Id_src=2
“lwéwnph uid npud 11 530 000 32 680 000 23 070 000
wpwowphh ghup
Uwljtpbu pu 1490 686 2200 1600
Hlwdwnph fuud np/pu 16808 14855 14419
wnwownlh ghlip
puw pntyuygh h&ulh, 05.2025p. 05.2025p. 05.2025p.
Jw&wnph Zwynuwpupnipnil | Zujnwpupnipnil | Zwjnwpupnipmntl
wuywbikph b R wknuypyty & n wknuygpyty & n wknunpyty |
Ywédwnph wbumpip, 30.07.24 07.03.25 23.11.24
Ninnnudp % -10% -5% -10%
Ninnnudp npud -1681 -743 -1442
Ninnws ghup np/pd 15127 14112 12977
Qnypuyhiy
hpurnibipbpt (wyy
pynd
Junrniguyuunduiy)
n quwhwwnynnh quwhwwnynnh guwhwwnynnh
wwh'wbwhulnuduk udwt udwt udwl
np (wyn pynud
hpwyniuputph b
ogquugnpsdwl
uljuindwup)
Ninnnudp % 0% 0% 0%
Ninnnudp npud 0 0 0
NinnJws ghup np/pd 15127 14112 12977
LF?;”&&?&E u gmuuuntnbuulju | gnuunitntuulju | gnuuunbnbuulju | gnunitnbuwlu
gzglhmllmla]mhl} u wywtwlnipjul 1 wywhwlnipjut u wywtwlnipjule u wywtwlnipjule
Minnnuip % 0% 0% 0%
Ninnnudp npud 0 0 0
Ninnywd ghiip np/pu 15127 14112 12977
‘ninihjughutiiph niuh niuh nith niuh
wnljuynipniup b
htwpuwnpnupniiin htwpwynpnipinit | htwpuwynpnipnitt | htwpwynpnipnitt | htwpwynpnipniu
Ninnnudp % 0% 0% 0%
Ninnnudp npud 0 0 0
Ninnuws ghtip np/pu 15127 14112 12977
Gunniguuyuindwi
surthnpnohstikpp b quwhwwnynnh quwhwwnynnh quwhwwnynnh
wwh'wbwhulnuluk udwt udwt udwt
rp
Minnnuip % 0% 0% 0%
Minnnudp npud 0 0 0
NinnJws ghp np/pu 15127 14112 12977
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puwl hnnudwup

swthtiph (Wwltpbu,

[wyunipinil,

Epupnipndl, 1490 686 2200 1600
Epypuswthuljui

Qunnigywsdp,

Suljuinught dwu),

Minnnudp % -5% 4% 0%
Minnnudp npud -756 564 0
Ninnws ghp np/pd 14370 14676 12977
Stnunpnipmiiin

(quian Jugpp), qtp ] pury, Tuipgnjh pury, Tuipgnjh
nbknuljuylui Uninujuyp Suiwwywnphh
gpunjympymiip

Mnnnuip % 5% 25% 25%
Ninnnudp npud 719 3669 3244
Ninnws ghup np/pd 15089 18345 16221
hpnipniup hulpp hmpl& hulpp hulpp
Ninnnudp % 0% 0% 0%
Ninnnudp npud 0 0 0
NinnJws ghup np/pd 15089 18345 16221
Spwbuynpuwghte

hwt ub

ml;lllgngp]nligg, wnlw k wnlu wnlw k wnlu k
dwwnstjhnipjniip

Mnnnuip % 0% 0% 0%
Ninnnudp npud 0 0 0
MnnJws ghup nn/pd 15089 18345 16221
nuwn phppwnynipyul wnlu skt Swnbkp wnlu skt Swnbkp wnlw sk Swntp wnlu Eu Swnkp
Minnnuip % 0% 0% -10%
Minnnuip npud 0 0 -1622
NMNinnws ghup np/pd 15089 18345 14599
Znnk dt

D bt 15-py gnunh 15-py gnunh 15-py gnunh 15-py gnunh
Ninnnudp % 0% 0% 0%
Ninnnudp npud 0 0 0
NinnJws ghup np/pd 15089 18345 14599
Tonuyhl 0,333 0,333 0,333
gnpswlhgp

Cnijuyuljut

wpdbpp nn/pd 16 011,12
Updtpp 22 23 856 565
npuinyg

22 Upduwdhph dwpq Qupuwpup hwdwjiup @wpwpup gnignid guidnn wipwpd gnyph

ubthujuinipjut (oqgunugnpédwt) hpwyniuph gpuiugdwt phy 26052022-04-0091 Jjujulwth
wuwndbunid wpunwugnjuéd gniquntnbuwlut hwiwlnipjut hnpudwuh  onitjujuljub
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wpdtpp Yinpugué Jupnn E Juqdbkp 23 860 000 (puwubkptp Uhihnt mp hwpmoip Jupunih
hwqup) ZZ npuad:

13. Bqpuljmgnipinit quwhwwndwt wnwupuygh ontjuyjuljut wpdtpubtph

Ytpwpbpyuy
Quwhwndwt ukpjuyugdws.
2z Updwyhph dwpq Pupwpup hudwjup Gupwpwp gninnid quignn wbpwpd gqniph
ubthwljwiunipjut (ogurnugnpédwt) hpwyniuph qputgdwt phy 26052022-04-0091 Jyuwywmluith
wuwndkuntd wpnwugnjus gniquuntnbuujut  wiwlniput hnqpudwuh  onijuyuljut
wpdbtpp Yinpugqws Jupnn b juqul] Juqul] 23 860 000 (puwukptp dhjhnt mp hwpmip
Jupunii hwqup) 22 npud:

,,—-1<-7.—:—_ _7\’- 18
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15. Uwhdwbuwhwlnmdutp b hwnny yuydwubbkp

Uju vwhdwbwhwlnudubpp b wuydwbtbpp hwunhuwinid o unytt hwodbwnynipjui
wlpwljnbkih dwup:

J Quwhwwnnnp wuwnwupwbwnynipmnit sh jpnud quwhwnynn ubkthwlwinipyut
hpwyniuputiph hpwjwlwb tjupugpnipjut jud ubthwwunipjut hpwyniupubph htn
wnbsynn wy] hwpgbph hwdwp: Mwudhpwnnth  Ynnudhg tbpuyugdus hpwyniupubpp
hwuwnwwnng hwunwpnebpp hwdwpyt) Bb hwjuuwnh:

J Qtwhwwnnnp wwpunwynpymd £ wwhwywil] quwhwndwt phpugpnid
wuwwnyhpwwnnth Ynndhg unwugws Jud hwoduplubph  dhongny wwpquputdus
hudnpdwughuyh qununuhnipniup:

J Quwhwwnnnp gnpét) L npybu wijuwje juwnwunpng:

J Quwhwwnnnh Ynnuhg Juunwupdus niuntdbwuhpnipjniubpp 6}
Lqpujugnipinitubipp wdpnnonipjudp wujwtwluy Eu:

. Ugjpwwnwuptiph Jupdwnpmpmniip jupdws sk quwhwwndwt  wpyniuph b
Lqpuljugnipjut htwn:

J Quwhwwnnnh Jupshpp gnyph wpdbph yYEpwpbpju; niwdh dby E quwhwwndwib
wduwpyh gpnipjudp: Ftwhwnngp yuunwupwbwwnynipinit sh Ypnud  gnyph wpdtph
htinwmqu Ywpniy thnthnpjunipnibttph hwdwp, npnup Jwpnn b b huyn qup wyn
wduwpyhg htun, unghwjulub, wbnbuwlwb, $hqhjulwut gnpénuukph, twl
punupwughwljwb opktunpnipjui thnthnpunipjut hknmbwtpny:

J Quwhwwnnnhg sh wwhwioynmd ubkpjujwiw) nuwunwlwut wwnywububpht b wnug
pugunpnipjnit  qguwhwwndwt  JEpwpbpjwy, pwugupmipyudp nuunwlwut  wwnywih
ophtwuwt hpwdtpny :

J Quwhwwnnyp wwunwupwbwwnynipnitt sh Ypnud gnyph wytt phpnipniutbtph
hwdwp, npnup httwpwynp sk hwyntwpbpl] mbunnujut quunipyudp:

J Quwhwwnnyp wWuwunwupwiwnynipmt  sh Ypnd Mwwndhpuwwnnith Ynnuhg
ubpjuyugus nyjuubph hunipjut hwdwnp:

J Blulbnwjhtt wuwydwutbpp, npnup oqunugnpsyky ki hwpydbknynipjut ke unwgyty
ki hwjwuwnh wnpnipubphg, puyg b wbwbu Quwhwwnnnp sh Jupnn  wnug
hwpnipunnnuwing tpwohuhp:

o Juquws hwordbnynipmniup npu dwubugbhn  @twhwwnnnh jupshp E gnyph
hwjwbwluwt wpdph Jbpwpbpuy; b sh hwinhuwinmd Epwopjuhp, np gqnuypp wquunn
ontjuynid Jywdwniyh uny hwpybknynipjut dbe wpunwsyws quny:

J Quwhwwnnyp wuwnpwun b Jipubugl] qotwhwndwt wpgnibpubpnid jpugnighs
nnnohs njuubkp h hwyn qunt pEwypnid, gquwhwwnnidhg hknn dkjuduju dudjtnnid:
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16. Oqunugnpéywé gpuljmunipini
1. 2z opkupp «Utpwpd gnuph quuhwundwb gnpénitubmpjut dwuht», pugniadws
10.12.2021p:
2. 22 YJunuwjupmpjub 2022 pywluih ognuwmnuh 24-h phy 1355-U npnpdwdp
hwunwnyws wupwunpd gnyph qhwhwndw vnwtinupun:
3. 22 punupuohtinipjut twjuwpwph Ynnuhg 14.01.2008p. phy N 09-U «22 tiwupwspnid
Junnigynn skuptnph, Junnigqusépubph b shttwpuwpuwlwut wotwnwuputph mkuwlutph
wipdbiph punponpugwéd gniguwuhoubph dnpnduénit hwuwnmwwnbint dwuhty  hpudwip,
qpuigwué 22 wpnuwpununnipjut btwpwpwpnipyut Ynnlhg 07.04.2008p., whnwlwut
qpuiigdwt phy 11708117 (wjunithtwn® TUILS 2009):
4. 2z punupuwohunipjul twppwpuph 08.12.2009p., N 282-U hpwdwuny hwunwwnjwus
«Puwlbih, hwuwpwlwlwb, b wpunwnppulub  okupkiph  wkthjulwt  Jhdwlh
htwnwquunipjut dkpnyuljut gnignidutp»-h 118 Jhwnh wnniuwy 2):
5. 2z punwpuwohtnipjut twpupwuph 15.02.2008p. N 19-U  «Runupuphtiwljul
thwunwpnplph (bpwgpuyht b Swpunuwpuybnnwphttmwpupuljui) Uowljuwiy
wpfuwnwuptbph wpdtph hwpdupldwt jupgp hwunwnbnt dwuhty hpudwi:
6. ZZ pwunupuwohunipjul bwpiwpwpnipni, 21.08.2001p., phy 69 «Chuwpwpnipjub
hwdwp Jwpnmigynn dwdwbwluwynp skupkph b jupnigwspubph twpwhwyduyhty
unputph hwunwwndwbt dwuht» hpudw:
7. zZ puwnupuohunipjul twhiwpwpnipnil, 21.08.2001p., phy 68 «Chuwpwpwlwl
wojiwwnwupttph Jpu  Jihdwuwljut  wuydwbbbtph  wqpgnipniip  hwodh  wntnn
twpiwhwyquwyht unpdbiph hwunwwndwb dwuhts hpudw:
8. 2Z Junwyuwpnipjut 4.06.2020 pYuwlwh N 1023-U « ZZ hnnudwubph (pugunnipjudp
giuquunbnbuwjut tpwbwlnipjutt hnntph) b shtunipnittitph Mwpwdwquuwhwndwt
(qnudbnt Juyph) gnunhwlwtnipjutt vwhdwbtpp, vwhdwbtbph Ynnpphttwntbpt nu
nwpuwdwqhwhwndwi gninhwjwinipjut pupunbtqubipp vwhdwubng, 22 junqupnipjut
17.04.2003 p. N 470-U, 28.09.1994pp. N 462 npnonidubiptt nidp Ynpgpus dwbwskint b
25.07.2002e. N 1101-U npnodwit Uke thnthnjunipjniuutp juwnwpbint dwuht npnonid

LUZUSN, , 7/// (,_;[ 2 Q. Luqnijuw by
(1yuyuljut No @3-2024-1,
npywd 21.03.2024)
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