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Cnijujulut wpdtpp hwydupluyhtt ppudwlut dkdnipinit k, npnyd hwjwbwpwp
Jhpwywtwgytp, gotwhwndwt wduwpyh gpoipjudp, swhwqpghe Ynnubkph dheoli, pug b
Upguljguyhtt onijuynid qhwhwwnynn opjiljinh thnpuwbwlnid, nph Wupwquynid Ynnudbkphg
mipupwbsnipp, hpuqkdws (hukny, gnpénid E npowdwnnpl b wnwtg hwplunpuph:

1) Cmluyuljwh wpdbph vwhdwbnudp whwnp b dbjuwpuigh hwdwdwyi hbnljug
huybgwljwpguihl ppgwtimlh

w. «Zwpyupuyhtt gpudwljut dkdnipniir-p Jepupkpnud £ nppudwlut quht, npp
Jupnn Lt Jdwpdbt] opjijnh hwdwp webwnpujhtt onijujulwut gnpdwpph dwudwbwl:
Cnijujuwlwt wpdtpp hwunbu t quihu npybu wrwybk] hwjuwbwlwb ght, npp, pun
nnowdhwnn tjunwenidibph Jupnn b dknp phpyl] onijuynid ghwhwndw wduwph
npnipjudp ontjuyuljut wpdtph vwhdwtdwt dke ks wuydwuubkpht htnbbnt ntuypnid:
Uw Jwdwnrnnh hwdwp dknp phpynn wpdbpubphg jwjugnyut £ b wowyl) swhwybwnp
gunpph  hwdwp:  Ujnp  wpdbph  uwwhdwbdwb  dwdwbwl hwydh sk wnbynud,
duuttwynpuytiu, gnpswipph hwwnnly wuydwutbtphg b hwiquuwbpubph hEnbwipny
pupdpugdus Jud hotigdws qutpp:

p. «.. npny hwjwbwpwp Jhpulwbwgytp...» tpynd £ wytt hwunp, np guuwhwwnynn
opjEjunp wpdtpp hwunhuwbnid k Gupunpyu guwhwwnyws wpdtp, wy) ns ph jutjunpnowsd
Jud qudwnph hpwlwt ghti: Uyt hpkuhg ubpujugunid £ gnpswupph ghtip gbwhwndwb
wduwpyh pponipjudp, npuntn hpujuwbtwgynid tu ontjuyujut wpdtph vwhdwudwt dke
tnwsd pninp wy] wuydwbbbpp:

¢ «.. guwhuwndwt wduwpdh gpmipjudp..» upunwhwyund L yguwhwiy puwn nph
wipdtipp ywhwp L qguwhwnyh Yntlhptinn wmduwpdh gpoipjudp: Yuyydws wyt puth htn, np
ontjul b onijujuljmt wuydwbbbtpp Jupnn G thnthnpodb, wyp dwdwbwlh hwdwp
hwjwbwluwt wpdtpp Jupnn k ujpwy (htl] jud shuwdwyunwupowit] hppujubnipjuin:
Updtph quwhwwndwb wpyniuptt wpnwugnnud £ quwhuwndwt wduwpdh gpoipjudp
ontjuyh Yyhdwlp b yuydwuubpp, wy) ns pl nplk wy) wduwpdh gpoipjudp:

1. «...owthwgpghn Ynnuknph dholi...» Jhpupbpnid k owhwgpghn qunpphtt b Judwnnnhi:

Cwhwqpghn qunpnt nith qubmt  pppuuwwwdwnubp, puyg nshty tpwb  sh
wuwpununpnid qu wbk;: Ldwt qunppt unhydwsé sk qunud juuwpl] b dhndws sk
guiiljugws ghti J&wpk): Pugh wyy, tw qinudp junwpnid £ gnpstin hwdwdwg tkpljughu
ontjuyh hpnnnipiniutbph b wljulwihpukph, wy ny pt tphwujuyujut jud hhuynptunhy
ontljuyh, npntg gnjnipjniup sh Jupnn gnigunpyt) jud jutjpunbuyb): Zbvwpuynp qunpngp
sh Jdwph onijuwyulwthg wykih pwpdp gqht: Guwhwwnynn opljnh ubkpluwjhu
ubthujubwnbpp tnybybu wyn «©njutyy dbwynpnnutph owppnid E:
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Cwhwqpghne Judwnnnp sh guujuinid ywupunwnhp Judwnt), unhyyuws sk Judwunt)
b ny | wuwwnpwun E Judwnt] guujugusd quny jud hwuwnwnt) wyt wpdbpp, npp wdjuy
wuwhhtt sh hwdwpymd juhjudhn omjuymd: Cwhwqpghr Judwnnnh pppuwywwndwnp
ontjuyujutt  wuwydwbubpmd quwhwwnynn  opjnnh  Jwdwnptt L pwg onijuynid
wikwhujwiwlwb quny wiwn qihg whiljwpny snijuyh niunmdtwuhpnipniihg
htwnn:

L. «.pmg U dpgulguyhtt onijuynid qwhwwnynny optiwnh  thnjpwbwlnid...»
wbwlnmd E  np  Ynnutph  dhol  sjwmtt  npbk  Ynthptinn  fud hwwnnd
thnjuhwpwpbpmipinitutp, ophtiwy, duyp b gniuwnp puykpnipniutubph jud Jupdwwnnih b
Jupdwluih dhol hwpwpbpmipnitubpp, npnup Jupnn b quh dwupnuyp pupdib)
onitjuyht ny punpny Jud 1huk) gipuqwhwngus: Gupwnpynud E, np onitjuyuljut wipdtph
quny gnpswppp whwnp & hpujwiwgyh wyjtyhuh Ynndtph dheb, npnip juyws skt nplk
hwpwpbpnipniuitpny, b Ynndbphg jpipupwisnipp gnpénd k hupunipnyy: Suwhwwnynn
opjEjup oniljw E hwtidb] wnwybt) hwpdwp duiny, npytugh wywhnyyh npw hpugnudp dknp
pipynn  wwppkpuljukphg jwjwgnyiuny, nnowdhwn ujwwnwenmdutpny, snijuyuljuib
wpdbiph uwwhdwbdwip hwdwywunwupwt quny: dwdwnph dbpnnp wbwp E (hth
wjuyhuht, npp Juwwhndh onijuynid Judwnnnh hwdwp hwuwubh jujwugnyt ght:
omluynud  gnigunpuwi dundjbnh wlngmpniip Yupny b owwppbp (hil] Juegws
quuwhwwnynn opjjnh b sntjuwyulut yuydwutph ntuwhg: Uhul guydwit wjt k, np
wju whwp L pwjwpup (hth quwhwwnynn optiwnh hwinby onijuyh pwydwpup
puwbwlnipjudp dwutwlhgutph nipunpnipiniup gpuytnt hwdwnp:

q- «.. npp wupuwquynid Ynnubphg mipuwpwiynipp, hpugqtljws (hubny, gnpénud L
nnowdwnnpku ...» ywbhwlmd £ uwyb Eupwnpnipiniup, np owhwqpghn qunpnp, wjbtybu g
owhwgpghn Jwdwnnnp, pujujubwswth nbkntjugws bt Judwnynn opjkljnnh, npw
thwutnnwgh b ynunkughw) jhpundw punyphtt b hwnnipniutbpht, hsytu twb onijuygh
Jhdwlh dwuht pun quwhwndwt pupughl wduwpdh: Zblnuwquynid Bupungpynud b, np
tpwughg mipwpwbgnipp hwpdbujuwn £ oquuwugnpémid  hwdwwuwwnwujuwb
nbnbjuwnynipniup’ dqubny hwutl] hp mbuwtlnithg gnpswupph wnwyk) swhwybn
wnpdbph: Uw Jbhpwpbpnd b quwhwundwt wduwpdh pgpoipjudp  onijuyh  hdwlh
hwoquplht, wj ny pEk  htnwqu dwdjbund  wpunwhwjndws  hEnwngupd
nunnnnipnibbbphi:

k. «..li mnutg hwplunpuiph..» tpwbwlnd E, np Ynndbphg mipwpwbsmniptt niup
gnpoéwpph hpwlwbwgdwb nppuuwuwndwnubp, puyg Ynndtphg b ng Ukp hwpunpdws jud
unhwyyws sk gnpdwipp Yunwpky:
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«Cntjuyuljut wpdtp» hwuljugnipniup Eupwunpnud E, np qutpp vwhdwignud Eu pug
b dpgnmtwl onmiuynid, npunbn dwubwlhghtpt odnjwsé Lt gnpsdhint wquunipjudp:
Quwhwwnynny opjkjnnubph snijwt Jwpnn E jhubk] huswbu dhpwqquyhl, wjbwybu k.
wnbknuljul, npp Jupnn L punjugus 1hubl] puquuphy qunpputphg b Judwnnnutphg jud
1hubk] vwhdwbwihwl dwubtwljhgubph puwtwyny:

6. Fbwhwwndwb wduwpdtpp
Ulpwund gnyph nbnuquunipjut wpuwnwupubpp junwpyt) B 17.06.25:
Ulpwpd gnyph ontjujuljut wpdbpp uwhdwgt) 17.06.2025:
Ulpwnd gnyph quwhwwndw hwyybwnynipiniup juquydb k 18.06.25:

7. Zmoytwnynipjuu dip

Zupytuynipiniup juquyl) Eyundnquljut duny, ntuth wpniuwught b wkpunuwght
dbjuwpwtinipinittp:

8. Ftrwhwwndwl wojpwwmwupukph pipwuguljupgp

Qtwhwwndwt wojpwwnwuptbtph pipwuguljupgp punjugus k htnlyuw) hwenpnuljwb
thni biphg. twhrwyuwnpuunwlju oty b hhduwlwb thog:

1) Lwpowyuinpuunwljub thnynud hpulubugdnud £

w. quwhwwunynny opjnnh thwunwpnptph hwjwpwugpnid b ntumidtwuhpnipntl,
wuwwnybkph pugniunud,

p. qtwhwndwt wpwewnpuph dtwltpynid b wwjdwbwgph Yupnid:

2) Quuunwpnptph twptwjut nuntdbwuhpmput pupwugpnid thwuwnwpnptph
hhdwt Jpw wuhpwdton k wupql] quuwhwwndwt ukpuyugdwsé opjkjnh hpuduluh
Jupquyhdwlp, htyytu twl quwhwwnyny gniyph hhdtwjut ndjuutpp: Futwhwndut
wnwownpuwupp whwnp L wupuunhp tkpunh quuhwndwt tyuwunwlp b guwhwwnynn
hpwyniuputipp b wwhdwbwthwlndubpp: Ftwhwndwt tywunwlp b quwhwwnyng
hpwynituph mbuwlp whwnp Ehudwdwjukgws jhuku quuhwwndwb uniptljnnutph htwn:

3) Quwhwundwl wuydwiwughpp Yupynud £ gpudnp Zwjuunwih Zubpuybnnppui
optunpnipjudp vwhdwitws Jupgny b whwp £ wwpnibwlh hbwnbjuw gqupunwughp
wnbnbknipnituutpp.

w. guwhwwnynn opjijinh mtJudwb b tinywjubwgdwt yepupbpyuy,

p. quwhwwndwb nhdwg y&wunph swthh yhpupbpuy,
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¢. quwhwndwt vnwinupnitpny vwhdwttjws b quuwhwwndwdp npnoynn wpdtph
wnbkuwljh, guwhwndwh wduwpyh b mwpbpyh yepupkpyuyg,

1. gbwhwwndwt wnwownpwuph Ypwpbpyuy:

Nuydwbwghpp Jupny b twl wwpnibwll] Zujuunwih  Zubpuybnnipiut
opktunpnipjudp vwhdwigwsé wy mbnknipniuutp:

4) Zhduwlwb thnynid hpuljubwgynid AT

w. quwhwwnyny opjkjnh wnbnuquunid (nruwiupnid) (Gupdws quuhwwnynn
opjtljnh wnkuwlhg),

p. quwhwwndwt hwdwp wuhpudbisn nbknbjunympiut hwjuwpugpnid, dowlnid b
Jbpnidnipint,

¢. guwhuwwndwt hwdwwywunwupiwt ulqpnitputph, dnnbgnudubph b dEpnnubph
puwnpnipinil,

1. gbwhwwnnid® pnpydws Uninkgdwt (Jud dnintgnidubph) Yhpundwdyp,

L. JEpotwlutt wpmyniiph hwydupuwt tywwnwlny wnwppbip dnnbkgnidubpny
hwoyuplws wpnyniuputph hwdwnpnud,

q. hwoytwnynipjut juqunid b mpudwnpnud:

9. G@uwhwwnynn opjjnh hmdwrnwn tjupwugpnipniup
Cun quwhwwndwiup wpudwunpué wbowupd gnyph tjuundwdp hpwyniupubph
whunwlut gpuugdwt phy 02102024-07-0150 JUujuluth wwwndbunid wpunwugndus
njjuubph gniquunbntuwjut ywtunmpjut upnnduyph dwjtptup juqunid £ 0.1hw:
Quuupjws wnbknuquunipudp wywpqykg, np hnpqudwup hwppe L Zwpulhg
wnwpwépubinhg vwhdwiwquunguws sk: (Unwyt] dwipudwut imbu unyjtt hwpdbknygnipjuup
Jhg mruuttjupswjut hwybusnid):

Stnunpnipjut hrlnu[]}‘
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10. Unwyt] wpynitiwbwn oqunuugnpénid

Unwybk] wpynibwgbn ogunugnpénidtt oqunnuugnpédwtt wytt dur E, npp dwubimlgh
wnbkuwilniuhg opjtjnnh hwdwp untnénd £ wdtkuwpwpdp wpdtpp:

1) Unwybk wpynitwybn ogunuugnpdnidp whwnp k1huh $hghjuybu htwpuwdnp (bpt wyn
hwiuquuwpp wnknht k), htwmbvwybu hpwgnpskih, hpwjwpwiunpbh poyjunpjus b
hwqlkguh wdkbwpwpdp wpdtpht: Cupwghl] oquuugnpénidhg wwppbpybnt nhupnid
opjEjup wpynitwybwn ogurnugnpddwt tyyuwnwlny funwpyws sSwhubpp juqnpkt wpdtph
Jpu:

2) Guwhwwuynn opjjinh wpwyl] wpynibwybn ogurnwugnpénidp Jupny k jhubl) tpw
utpyujhu ud pupwughl oqgunwugnpénidp, tpp wytt oyynhdw) E ogunugnpdynid: Unwyly
wpynibwybtn ogunwugnpénidp Jupnn b wwwppbpyl] hp ppwughll ogunugnpénidhg jud
Jwpnn k hpkuhg bkpuyugul] jutntwlwpgyuws 1hijyhnugnid:

3) Guwhwwnynn opjijnh wrwyl] wpymbuwybn oqunugnpénidp, npp quuwhwwnyby L
wnwidhl, Jupnn b ouwpphpdl) tpu wpwyl] wpyymbu]bn oquuugnpsnidhg  npugku
opitunntph judph dwu, Gpp whkwp E hwoygh wetdh fudph punhwinip wpdtph dbe tpu
ubpypdwt swthp:

4) Unun]t) wpmyni i bn oquuugnpsdwl wkuwlp npnobyp tkpunnid E htnlyup

w. npnok, ph wpynp quwhwwnynn opjkljnh wju jud wyt ogirnugnpénidp $hghljuybu
httwpwynp Lk, wyuhtpt, hwodh Junugbi wjh ogurnuugnpddwt Aubkpp, npnup dwubwlhgubpp
Jhwdwpkt npowdhwn:

p- hpwwpwinpbt pnyjunpbhh wwhwbop hwoygh wnubnt hwdwp wuhpwdton k
hwoyh wnul)] quwhwwnyny opjnh  ogquuugnpddwmtt  gwuljwugws hpwjuliub
utwhdwbuwthwulnid (punupuwohtiwmfjut uvwhdwbwthwlmdukp, htusytu tule
hwjwbwluwtnipinil, np wyn vwhdwbwhwlnidubpp Jthnjdbu hbnwuquynud b wyjb):

g. oginugnpénidp Phumbuwyybu hpwugnpsdtih pupdutnt wwhwuep hwoyh kE wntmd, pk
wpynp quwhwwnynn opjkjnnh  wypunpuwipwihtt  ogquwgnpénidp, npp Phqhjuybu
htwpwynp t b hpwjwpwinpkt pnyjuwnpbih, Ypiph wpynp pudupup Ejudnuntbp
nhyuwhtt dwubtwlghtt wowydl] owwn, pwt Junwgytp pupwughl ogunwugqnpénidhg: Uiy
ntypnid whwnp £ hwoyh wnblk] opjijnh wypunpuiipwhtt ogrnugnpédwn whghbkint
dwuubpn:

Gnyph (wjugniy b wpwyl) wpynibwgbin oginugnpédwt swhwithot E hwinhuwtinid
winpdbph dkdwugnidp hwpdwp b jukjudhwn, tpupwdwdijbn sowhnyph tnpdwih b nhuljh
Ukoénipyjut nhypnid: Unnpl ikpuyugyws k wyn JEpnisnipjut wpyniupmid guwhwwnnnh
Lqpuhwtignuup:

dhqhljuytu httwpwynp, opkuunpnpkt pnyunpkih b nnbuuytiu
tywunwlwhwpdwp wnwppbpuljubphg wpwyt] swhmpwpbpp hwinhuwtnd £ kplw
ogunuugnpédw mwuppbkpulyp:

Qlurhunnng 2(? =

-



33 UNGYSPUUMISNFLUAEPULUL MULUS
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Ppujupwinpku Lhpuynudu
Ogquugnpédwt tyuuwlp Poyyunpyud hinupurnp oqunugnnénn
Zuuwpujulul X v <
Jurniguuuunnid
Puwljth wutph junmgnid- X v X
nuwdbkpd
Gniquunbnbuuljut pwunnnh v v v
urjgh

Unpununpuijui/yuhbunught X v X

11.@bwhwundwt Uninkgndutph (Jkpnnutph) ptnnpnipiniip.
Ulpwnpd gniph qhtwhwndw puuwljut Uninkgnidubpt k.

w) hwdbdwunwljwt dnintgnid

p) Swhiuughtt Uninbkgnid

¢) Ejudwnuwjhtt Unintkgnid

Zudbdmunuljut Uninkgnid
Zudbdwnuljut dninkgdwt jhpwndw nhypnid wpdtpp npnoynid E quuhwwunygny opjtljunp
unyuwluwt jud hwdwnpbih (bdwbwnhy) opjtjnutnh htn hwdkdwnkiny, npnug hwdwp
wnlw k qubph yEpupbpyu) nknbjunynipnit
Zudbdwnuljwh dninkgnudp ibpunmd E hbnlyuy dipngibpp
zwudwnpbh gnpdwppubtiph dkpny
Zudwtdwt hwupuyht puyEpnipniuttiph hwdkdwnwlwt dbpny
Lwth np quwhwndwt tbkpiuyugusd gnypp wbpwpd gniyp L, ntunh Yhpunynd L
huwdbdwwnwljut gnpswppubph dbkpnnn:
Zuwdwnphih gonpswipputiph dkpnyp, npp twl hwynth  npybu Ynndunpnohs gnpdwppubtph
Utpnn, wpdbpp npnobnt byyuwwnwlny oquugnpdynid E unytwlwbt jud hwdwnpbih
opjkjunutnh htwn juwJwsé qnpdwuppubtinh YEpwptpyuy nkntjuwnynipniip:
Zwdwnpbih gnpswppubph Ubpnnh hhdtwlwd thngbp 5o npnokp hwdbdwnm ppub
dvhwynpubkpp, npnup oguwugnpéynid bt hwdwwwwnwupwt onijuyh dwubwlhgubph
ynnuhg, dtwutwynpuyku.
w. npnok] hwdbdwwnnipjut dhwynpukpp, npntp oquuugnpéynmid . hwdwwywnwujuw
ontjuynid fwubtmlhgutiph Ynnuhg,

. 10
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p. npnot] hwmdwwwwnwupiwbt hwdwnptjh gnpswppubtpp b hwpdwplty wyn gnpdwpputph
hhdtwlwt quwhwwndwb swthwthoutpp,

¢. Juwuwpl] hwdwnpbih opkiwnukph b quwhwwnynn opkljnubkph npulwlwit b
pwhwjulut tdwinippiubph b mwppbpmipnitiiph hbnbnpujut hwdbdwnwlut
Jbpnidnipinil, npnup oguugnpdynid k. hwdwwwwnwupwt onijuyh dwutwlhgubph
Ynnuhg,

1. Juuwpl] wbhpwdbion  dogpunudukp, bGpk  wnwhuhp Juwb, quwhwndwb
gniguthptipnid, npytugh wpwnwgn)yh quuhwwnynn optljinh b hwdwnptih opjkjnukph
wnwppbpnipnibutbpp,

k. nhwnwnplk] opljnh guwhwndwt hwdwp &oqpundus gnigwuhoubph Yhpwnnd,

q- bpt oquugnpédt] Lt quwhwwndwt dh pwuh gniguwuhpubp, unwgws wpdtph
gniguthpiph hwdwdwjubgnidp :

Zhdp pugnitbnyg  JEpnhhojup’  quwhwwnnni nith pudwpwup pwbwlnipjudp
wpdwtwhwjuwn nbkntjunynipntl, npp wnwybjugnyu wpnwugnnid b puguwhwjnnid £
wyut qnpénutkpp npnug wqpbgnipjudp wyju whpwpd gnyph Judwnpp pug Upguljgughe
ontjuynid wnwyl] hwjwbwlwb E nunh hwdbdwnwlwt dnnbgdwt Jhpwpnidp
guwhwwnynn wupwnd gniyph ubthwlwtnipyubt hpwynittph snijuyuljubt wpdtpp npnobkiny
hwdwp hhdtwynpws E:

Bludwnught dninbkgnmd

Bludwnuwjhtt Uninkgdwt sppwtwljubpnid qhwhwndwb wpyniupubph vnugdwt hwdwp

Jhpunynid tu wmwppkp dbpnnutp, npntg pughwipnipmniip juywind £ bpwunwd, np
windtipp npnoynid £ thwunugh jud jutjowntuynn Bjudnintph ypw, npnup uvnnwbnud £
Jwd jupnn £ unwbw] hpuyniuph ubkthwlwbwwnbpp :

Bludnuhlt dninkgnudp npudwnpmd £ wpdbph gnighs wywqu gpudwlui hnupbpp
thnjuwlkpytny punhwunip pupwghl wpdtph: Ghudnwhtt Unintkgdwdp wpdtpp npnoynid
' quwhwwunynn optliwnh Ejudwnwpbpmpyudp, ppudwlwut hnuph Juwd Swjuukph
hutwynnnipjnitiubph wpdtph hhdwb ypu:

Bludwnuwjhtt dninkgdwt Juplnpwugniyt hhdpt E hwinhuwtnd E wyt, np Wkpppnnutpp
wljuunud Lu owhnyp vnwbw) hpktg tkpppnudubphg, b np tdwb GBiudninp whwnp k
wnpunwgnih tkpppnudubph phuljh Bupugpyu) dwjupnulp:

Nputu Jubnt, ukpppnnubpp wjuu ) o thhnjuhwnnignid dhuwytt hwdwljupgdwsé nhulh
hwdwp (bl hwynuh £ npybu «ntjuyulut nhulp» ud «sphytpuhdhljugdus nhulyy):
Bludwnwjhtt dnintgdw dkpnnutpp thuunwgh hhdtdws b wmyuwqu npudwljut hnupkph
gnudwpubph ghulntnwynpdwip  (hnjowybpydwip) pupwghl  wpdbph:  TFpwbp
npudwljut hnupkph nhuljntnwynpdw dkpnph nuppbpuljutpt Gu:

- 11
Qinuhunnny —_5

-



33 UNGYSruuMsSNFLURErUYUL MULUS
<<UPUERLUMGNrSh2U>> UMC .

Tpuwdwlui hnuptph ghuljntnnwynpdwt dkpnr (227)

129 dbpnph hwdwdugh juipwnbulng gpudwluwb hnupp  ghulninudnpdnid k
hwjupwl ninynipjudp (wywqujhg b) dhty guuhwwndwt wduwphyp, npp wpnniupnid
pnyl kEnwjhu uvinwtiw] guwhwnynn opjiljnh pipwghly wpdtpp:

127 Ukpnnh hhutwlwb thnybph b

w. punn ghwhwwnynn opjkljnp b npw quwhwwndwt wpwdvwhwwnlnipniutiphg jupdws
npudwljut hnuph wnwyt] hwpdwp mbuwlh punpnipniy,

pypudwljut hnuptph jutphunbudwt wnwy b oyynhduy hnulptn dudwbwljuhwndush
npnoniuy,

guwdpnne dwdwbwlwhwnygwsh hwdwp ppudwlut hnupbph Juwipwnbudwb
twpiwywnpuunntd,

naopnojws  Jubjuwwnbuynn  dwdijbnh  Jbponid  dbwgnpnuwihtt wpdbph  npnpdwib
wihpwdbonnmipyut nhuwplnud, wjunthbnb, hwogh wnubny quuwhwwnynn opjklwnh
punipwgntpp, hwdwywnwupiwt nkpdhttwjuyhtt wpdtiph npnonud,

t. ghujnuinnwynpdwt ppnypwsuthh npnontd,

q- nhunbnwynpdwt ppnypwswthh Jhpwenudp juijuwwnbuynny wywqu gpudwljui
hnuptph  Ghwudwdp wihpudbonmput phypnid  hwoyh wetbng  wkpdhtwjugh
wnpdtipn:

Thulnuunwynpdwt gpoypuwswthp whwnp bt wpunwugnih ny dhuytt ppudwljub dhengh
dudwbwluwynp wpdbpp, wy twb wy nphuljpp, npntp juwdws kb opjijnnh wuywqu
owhwgnpsdwt b gpudwljut hnuptph mtuwlh hkwn:

Thulntunwynpdwtt  npoypwswthtph  pugnitdwt jud  hwyquplwt nwpwusdus
Ukpnyubpp hknbyuyb B

w. Yuy hwnwih ghwgnyugdwu dnnk (CAPM),

p. Juwhunwh tjundwudp dhohtt Yondws swpuutpn (WACC) ,

g¢.qhunwuplynn jud unnugdws npnypwswthtph b Ejudnwpbpnipjut hwpwpbpulgnipintd,
1. Unudnijjunhy Ukpnn

blunfunh Yughwuhqughuh dkpny

Blwudwnh juyhwnwihqughwih dbpnnp hhdtwjwind Jhpwnynid E Epp weljw E Ejudnh
Juynitt wdh nbkdykp b owhnype guuwhwndwut wduwpyh npnipjudp, wju nhypnd juphp
sjuw uwhdwuk) hnuypin juthuwnbudwt dudwtwljuhwndws, b mkpdhttwjwhtt wpdtpp
Jwpny kL swnuygt) npybu wpdtph npnodwt vhwlyy hhup:

Qtwhwwnnntt  smth wjju nwpwdwopowinid  hwuwpuljujui  whwlnipjub
hnnwdwubph Jupdwlunipjut  JEkpwpbpu;  wpdwtwhwjun  nbkntjunynipndd,

12
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htnbwpwp tjudnuwhtt dnnbkgdwtt Jhpwenidp Jwupnn b phpl] ny  hpunbuwfub
wpyniupubph: Zwogh wntbking wyp hwiquuwipp®' quwhwwnnnh Jupshpny Ejudwnuwght
Unnbgdwt Jhpwpnudp quuhwwndwt tkpluyugus wbpwupd gniyph ubthwljuwinipjui
hpuwynituph snijuyuljut wpdtph npnodwtt hwdwp hhduwynpguws sk:

Owuuughtt Uninkgnid

Owuuwyhtt Uninkgdwt hhupnid puljws £ wytt uljqpnitipp, pun nph qunpnp quwhwwniyng
opjtjunh hwdwp sh Jdwph wybjhty, pwt hwjwuwp ogunuljupnipjuldp opjtjnnh Aknp
ptiptnt niypnud, 1huh nuw qudwt jud jupmgdwt dhongny, gnpéplpugp pwpnpugunn
qnpénbiikph puguljuynipjudp wihwplh dwdwbwl, withwupdwpnipni, phul Jud wy
gnpénuutn: Uju dninkgmdp httwpwynp E nupdind vnwbw) wpdbp opjkjnnh wipdtpp
thnjuwphtidwt jud JEepupunwunpdub pipwughly swpoubtph npnodwt dhongny b $hqghljuljute
dwpyuwdnipju nt htmgdwt pnjnp mbkuwlubph Yhpundwdp:

Cunhwunip wndwdp, wnljw k dwiubkph uninbkgdwb Epbkp dbpnn.

w. Swubph (njuwphidwh Ubpny  wpnugnmd b hwdwpdlp  oguuuljupnipyundp
tdwtwnhy opjjinh untnsdwt swhiutph hwyyupldwt vhongny npnoynn wpdtpp,

p. dwjubph Jbkpupnunpdwut dbpnn  wpnwugnmd  Eoopfjnh &ogphin idwbwlh
JtEpunbnsdwt swhiubph hwpupljdwt dhongny npnoynn wpdbpp:

q- pununphswht Ukpnn, nph otnphhy hwyqupynid E qiwhwin]nn opjkyuh wpdbpp’
opjtjunh wnwtidht pununphs dwubph wpdtputpp gnidwpbny:

Owuuwyhti Uninkgnidp wytwnp k Wkpwunh pojnp dwhuubpp, npntp ndju) dwuttwlhgp jupng
Eypky:

Updtph wupptpp jupnn b muppbpdty, juhugws guuwhwnyng opjijnh nkuwljhg b ykwnp
E ubpwnbtt nipnuih b winugnuih dwhiukp, npnup wwhwbeynid G qhwhwwndwb
wduwpyh ngpmpjudp  opjjmh thnjuwphudwt (Epwpurungpdwt)  hwdwp,
twuu]npuugbu’

w. nigpufh Swpaubp (Wynipbp, wohuwnnid)

p.  whnippulh  Swpoukp  (mpuwbuynpuuwghtt  Swhuubp,  wbknuppdwt  Swjuubp,
duwuttwghnuljut  Jdwpubp (bwpwgswiht, poypuynipnit, dupnupuybnwlub,
hpujwpwbwlwi b wyv), wy; Jdwpukp (Uhotnpnuddwpubp b wyt), punphwinip swpaukp,
hwplkp, Phtwbuwljwh swhubp (ophtiw]  wuppuhtt $htwbuwdnpiwb nnlnubtkp) b
Antwpluwnhpwlwb owhniype):

Uwpwonipjutt hbn juuwdwsd &Lrgpunidubtpp unynpwpwp ghunwpljynud B hknbyuyg
wnbuwljuiph hwdwp, npntp nupnnudubp jud Sgpuunudubp juwnwpbihu jupnn &b
htwnwuqunud pudwty b Eupunbuwlubph.

= 13
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w. $hqhjulmb dwowsmpmi quwhwwndnn opijmh Yud npw  pununphsubph
dhghjujut dwrdwoénipjutt wuwndwnny oquuwlwpnipjut guuljugws Ynpniuw, npb
wnwowgh] k ogqnnugnpédwt hkwnbwipny b tnwphphg,

p. $milghntuy  dwoquénipimb  quwhwunn  opjiljnh  whwpyniiun]bnmppub
htwnbwipny wnwowgusd oquuljupnipjul guuljugws Unpniuwn, hwdbdwwnws npu
thnjuwphtidwtt hbwn, husyhuhp G twpwgdunudp, wkpthjulwb punipwgpbpt nu
wnthuininghwyh htmugws 1hukp,

q. wpnupht jud winbuwlut dwpjusnipimb  qhwhunndnn opjkljnh  Gljundwdp
wpunupht hwdwpynny nbntuujut jud nknuljut yuwjdwitbph hbnbwiupng wnwewugus
ognuwljupmipjut guuljugws Ynpniuwn: Uju mbuwlh dwpqwdnipiniip Jupnn E jhubk
dudwtwluynp jud dpnnuljute

12. Znnudwuh onijuyuljut wpdtph npnonid

Zudbdlwnuwljut dnnbkgdwt Jhpundwt hwdwp quwhwwnynn opkjnht npybu
huwdwbdwb b hwdwnpbih whpwpd gnyp ptnpyby Eu ndju) nmupwspnid gniynn b wqun
ontjuynid qudwnwhwitwsd hnnudwubpp: Skntjunympiut wnpnip i hwunhuwgl)
hwpwlihg nmupwspnid Judwnynn hnnudwubph wfjujutpp, b hwduguuguyhtt juyptpp,
npuntn qhnbnduws Lt wquun snijuynid Judwpwhwiws b qupdwlwnipjut hwiudws
hnnuwdwubph wnjjuttpp: Ftwhwndwt opjijnh onitjuyuljutt wpdtpp, 1pd dwltpkuh
hwoqwpyny, unwgll] b &gpuiwt  nubwulym]: &qpund  dwpbldunhljuljwb
gnpénnnipnil, npnud hmzt{\mplp{nui t quwhwunynny b hwdbdwunynn opjtljnubkph
wipdbpubph wnwppbpnipniup qmpimhu\nlnpt{m?s hwdbdwinnipyut Ynulpbnn mmwupph
wqptgnipjudp: Zudbdwwnnipjutt mupp wbpwpd gniyph opjjnnh jud npu Ju&wnph
gnpéwpph punipwqphs, npp Abwynpmd £ Judwnph ghup (Jud wnwowgunmd quh
thnthnjunippnil): Pnpnp ogpinnidibpp Yhpundty ki hknbywy uygpniiupn] hudbdwndnn
opjljinhg nkwgh quwhwinynn opjtun:

14
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Zudbdwnulju nydjuutph nkyugpnipniup
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;111111?: Uunnnt Quthdwl Quwhwunynn Utwyng opykljin Utwyng opjkljnn Ulwng opjtiljin
un opjjwn Nel Ne2 Ne3
wnuppkpp Uhwnpp piklnp
Unwuyph duipq Unwnuyph duipg Unwuyph duipg Unwuph dwipq
Zuughk Uwpdwphly Uwpdwphply Uwpdwphly Uwpuwnhly
gqninnid gqninnid gninnid qninnid
Stnujwun https://www.list.a | https://www.list.a | https://www.list.a
Lpjul m/item/21858911? | m/item/21682923? | m/item/22023778?
wnpnipp Id src=2 Id src=2 Id src=2
Jw&wnph
Yuud npud 9610 000 3 840 000 5500 000
wnwewplh
ghup
Uwljtpku pu 1000 2000 1000 1022
Jwdwnph
uud /pd 4805 3840 5382
wnwewplh Ve
ghtp
ﬁ?jﬁ*“b 06.2025 06.2025 06.2025
Jw&wnph hwjnnwpupmpnit | hwjnwpwpnipmnit | hwjnwpwpnipnii
wuyUwbttph b R mbnunpyby & n wknunpyty & n mbnuopyby &
mdumph 08.12.2024 30.10.2024 23.01.2025
wduwpyh,
Ninnnudp % -15% -15% -10%
Minnnudp npud -721 -576 -538
fnnifwd np/pu 4084 3264 4843
ghtp
Qnypuyht
hpwyniuputpt
nL
uwhdwtwthwln
witikpp (wyn quuwhuwnynnh quwhwwnynnh quwhwwnynnh
pynud udwl udwl udwl
hpwinitiputph
b
oquugnpsuwi
uuwndwdp)
Ninnnudp % 0% 0% 0%
Minnnudp npud 0 0 0
n
nyud np/pu 4084 3264 4843
ghtp
hnnuwtupp,
quuwhwwndw
unuupp, unyuwtdw unyuwtdw unytwtdwb
nnnquwl oph
wnluynipjniup
Minnnudp % 0% 0% 0%
Minnnudp npud 0 0 0
16
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Mnnyud

/pd 4084 3264 4843
ghtp w
hnnunlwuh
sunhbpp
(dwlytpku,
Jwyunipintl, 1000 2000 1000 1022
Epjupnipnil,
tplpuwithulw
1 Junnigwdp)
Minnnudp % 4% 0% 0%
Minnnudp npud 163 0 0
MNinnus

/pd 4248 3264 4843
ghtp nvp
IL}nhrlulr}pm_p]m_h Ly Ly g
Ninnnudp % 0% 0% 0%
Ninnnudp npud 0 0 0
Ninnus

/pd 4248 3264 4843
ghtp nvp
phipnipniup,
puppuIpmAnLp] hupp hupp hupp hupp
nilip
Ninnnudp % 0% 0% 0%
Ninnnudp npud 0 0 0
Ninnus

/pd 4248 3264 4843
ghtip nvp
wnpwuynpwy
hu
hwugnygutiph
wpluynipjnihp wnlw k wnlw k wnlw k wnlw k£
u
dwwngkihnipiniu
&
Minnnudp % 0% 0% 0%
Ninnnudp npud 0 0 0
MinnJus

/pd 4248 3264 4843
ghtp nn/p
Ezppmmqmmm unyuwudwt unyuwdwt unyuwdwt
Minnnudp % 0% 0% 0%
Minnnudp npud 0 0 0
Mnnywsé

/pd 4248 3264 4843
ghtp VP

Qiuhwwing /// 77,
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wnljw skt
Swnkp

wnlw skt Swnkp

wnlw skt Swnkp

wnlw sk dSwntp

Minnnudp

%

0%

0%

0%

Minnnudp

npuy

Mnnyusé
ghtp

np/pu

4248

3264

4843

Uonwyjhlt
qnpduljhgp

0,333

0,333

0,333

Cnitjuyuljut
wndtpp

np/pu

4118,35

Updtipp 22
npuung

4118 355

22 Ynwnwyph dwpq Uwpdwphl gninnud guiynn wbowpd gnyph ubthwlwbnipjut
(ognnugnpédwtl) hpwyniuph gqpuugdwb phy 02102024-07-0150 Jjuyuljmiuh wwwndbunid
wpunugnjus  gniquunbnbuujut  whumput  wupnnuwjuph  onitjuyuljut wpdtpp

npugquwsd Yupnn k juqut) 4120 000 (snpu yhihnt vkl hwpynip puwt hwqup) 22 gpud:

22 UYnunuyph dwpq Uwpdwphl gniqnmd quignn wbowpd gniyph ubthwljubnipjub
(ognnugnpédwtt) hpwyniuph gqpuugdwt phy 02102024-07-0150 Jyuyuljmiuh wwwngbunid
wpunugnué gniquuntnbuwjut  bowbwlnipjut Upnunnwduyph  onitjuyulju wipdbpp

JEpwptpuy

Qtwhwwndwt ubkpjuyugdws.

13. Bqpuljmgnipinit guwhwwndwt wnupuygh sntjuwyuljub wpdtputph

Jinpugquwé Yupnn k juquty 4120 000 (snpu yhihnt vkl hwupynip pumb hwqup) 22 gpud:

Qlurhunnng 2(? =

-
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14. Ogunnugnpéywsd thwuwnwpnpbp
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15. Uwmhdwbunhwynidubp b hwnndy yuydwubbp

Uju vwhdwbwhwlnudubpp b wuydwbtbpp hwughuwinid o unytt hwodbwnynipjui
wipwljntih dwup:

J Quwhwwnnnp wuwnwupwbwnynipmnit sh jpnud quwhwnynn ubkthwlwinipiut
hpwyniuputiph hpwjwljwi tjupugpnipjut jud uvbthwwunipjut hpwyniupubph htn
wnbsynn wy] hwpgbph hwdwp: Mwndhpwnnh  Ynndhg tbpuyugdus hpwyniupubpp
hwuwnwwnng hwunwpnpebpp hwdwupydt) Bb hwjuuwnh:

. Quwhwwnnnp wwpunwynpymd £ wwhwywil] quwhwndwit phpugpnd
wuwnyhpuwwnnth  Ynndhg unwugus Jud hwoduplubph dhongny wwpquputjus
hudnpdughuyh qununuhnipniup:

J Quwhwwnnnp gnpét) L npybu wijuwje juwnwunpng:

J Qtwhwwnnnh hnnudhg junwupjus ntuntdbwuhpnipniutbpp b Egpujugnipniuttpp
wupnnonipyudp wtjuwifuwluy Gu:

J Ugjpwwnwuptiph Jupdwnpmpmniip jupws sk guwhwwndwt  wpyniuph b
Lqpuljugnipjut htwn:

J Quwhwwnnnh Yupshpp gnyph wpdbtph yYEpwpbpyuy nidh dbe L quwhwwndwb
wduwpyh gpnipjudp: Ftwhwnngp yuunwupwbwnynipinit sh Ypnud  gnyph wpdtph
htwnwqu Jupnil thnthnpunipiniutbph hwdwp, npnup Jupng kb h huyn qup wyn wduwpyhg
htwnn, unghwjwlwb, wnbnbtuwlub, $hqghjuljub gnpénuubph, twb pwnuwpughwlut
opktunpnipjut thnthnunipjut hEnbwipny:

J Quwhwwnnnhg sh wwhwioynmd ubkpjujwiw) nuunwlwuwt wwnywububpht b wnug
pugunpnipjnit qguwhwwndwt  JEpwpbpuy, pugupmpudp nuunwlut  wunywth
ophtwuwt hpwdtpny :

J Quwhwnnyp uunuupiwbtwwnynipinit sh Ypnid gnyph wy pipnipniuttph hwdwp,
npnip httwpuwynp sk hwynbwpbpl] mbunnuljub qutunipyudp:

J Quwhwwnnyp wWuwunuwupwiwwnynipmt  sh pnud Mwwndhpwwnnith  Ynnuhg
ubpjuyugus nyyuubph hunipjut hwdwnp:

J Blujtnwjhtt wuwydwuubpp, npnup ogunuugnpsyty ki hwpdbknynipjut ke unnwgyty
ki hwdwuwnh wnpnipubphg, puyg b wbwbu Quwhwwnnngp sh Jupnn  wnug
hwpnipnnljnuwing Epwohihp:

o Juquws hwordbnynipmniup npu dwubugbn  @twhwwnnnh jupshp b gnyph
huwjwbwluwt wpdtph Jbpwpbpuy; b sh hwinhuwund Epwojuhp, np gqnuypp wquunn
ontjuynid Jywdwniyh uny hwpybknynipjut dke wpunwsyws quny:

J Quwhwwnnnp wuwnpwun b Jipubugl] qtwhwndwt wpgynibpubpnid jpugnighs
nnnohs njuubkp h hwyn qunt gypnud, gowhwwnnidhg hbnn dkjuduyu dudljinnid:
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16. Oqunugnpéywé gpuljmunipint
1. 2z opkupp «Ubupwpd qniph quwhwwndwb gnpénitbnipjut dwuhty, pugnitus
10.12.2021p:
2. 2z Junwywpnipjub 2022 pyuluih ognuinnuh 24-h phy 1355-U npnodwdp hwunwnyus
wlipwund gnuyph qhwhwwndw vnwtinupun:
3. 2Z punupuphtnmipjut twjuwpuph Ynnuhg 14.01.2008p. phy N 09-U «2Z2 niupwspnid
Junnigynn okuptnph, Junnigqusépubph b shttwpupuwlwut woptwnwuputph mkuwlutph
wpdbph punonpugwéd gnigwuhoubph dnpnduwénit hwuwnwwnbint dwuhty  hpudwip,
qpuigyué 22 wpnwpununnipjut twpuwpupnipjut Ynnthg 07.04.2008p., whnwlut
gpuwiugdwt phy 11708117 (wjunithtwnn® U3 2009):
4. 27 punupuwohunipjull twppwpupph 08.12.2009p., N 282-U hpwdwiny hwuwnwwnjwus
«Puwlbih, hwuwpwlwlwb, b wpunwnppulub  okupiph  wkthjulwt  Jhdwlh
htwnwqutnipjut dkpnpuljut gnignidubp»-h 118 Ewnh wnniuwy 2):
5. 2z punupuwohtnipjut twpupwuph 15.02.2008p. N 19-U  «Runupuphtwljul
thwunwpnplph (pwgpuyht U Swpunupuybinuphttwpupuljui) Uowuljuute
wpfuwnnwptbph wpdtph hwpdupldwt jupgp hwunwnbnt dwuhty hpudwi:
6. 2Z punupwohtunipjul twppwpupnipinil, 21.08.2001p., phy 69 «Chutwpwpnipjut hwdwp
Junnigynn dwdwbwlwynp otuptph b Yunnigywsdpubtph utwpiwhwyyuyhtt unpdkph
huwunuwndwt dwuhty hpudwi:
7. 2z pwnupuohtmpjul bwjuwpwpnipnit, 21.08.2001p., phy 68 «Chuwpwpulwul
wojiwwnwupttph  Jpu  Jihdwuwljut  wuydwbbbtph  wqpgnipniip  hwodh  wntnn
twpiwhwoquwyht unpdtph hwunwndwt ywuhts hpudwh:
8. 2Z Junwyuwpnipjut 4.06.2020 pYuwlwh N 1023-U « ZZ hnnudwubph (pugunnipjudp
gniuquunbnbuwjui tpwbwlnipjutt hnntph) b shtunipnitttph mwpwdwquuhwndwh
(qnudbnt Juyph) gnunhwljwinipyutt vwhdwbtpp, vwhdwutbph Ynnpphttwnttpt nu
nwpwdwqhwhwndwi gninhwjwnipjut pupuntqubpp vwhdwibn, 22 jundupnipjut
17.04.2003 p. N 470-U, 28.09.1994p. N 462 npnonudubpt nidp Ynpgpuéd dwbwskint b
25.07.2002p. N 1101-U npnodwit Ukg thnthnjunipiniiubp juwnmwpbint dwuhtt npnonud

QLUZUSN, P S. lvwywh
(dyuywlwh No @3-2025-1, <
wnpjuwd 02.05.2025)
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