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1. Guwhwndwb wpwownpuupp
Npnoky 22 Thpwlh dwpq Futinhjut hwdwjipnid qunignn phy 08-024-0105-0020
dwdljugpny gyniquuntnbuuju tpwtwlnipjut Jupkjuhnnh snitjuyuljut wpdtpp:

Qawhwunnnh b ghwhwwndwl jugquuwlkpuynipub wyjubkpp

Suwhwwndwb juqulbpynipjut wiwinudp «Upukpuybkpinhqu» UNC
Ppujupwbwljui huugkt p. Gplwl, Q. Udnkh 26
Stoptl E. Luiyut
Quwhunnng Shgpui Jvugyu
Quwhwnnnh npuljwynpdut Jhuywljwi QQ-2025-1, updus 02.05.2025

2. Fhwhwundwt twuwwnwyny ttpluyugdws hwuwnwpnptph guul
Ukpjuyugyl] £ wbowpd gnyph ubthwlwimput (ogunugnpddwit) hpwyniuph
gpuiugdwt phy 1750811 Jjuwyuljuth wwuwwndkup:

3. Ftwhwwndwt yuwwnyhpwwnit b hhdpp
Quuwhwwndwt hhdp L hwighuwtinmd wwwnldhpwwnnith 27.05.2025 npnonudp b
06.12.2024p. Yupyws phy 24U0-UUS/UQRFA0-24/2 quydwbwghpp:

4. Ftwhwwnynn opjlwnp, inyuwjubuwgdwb nyjuiutpp b gpwhwwnyny
opjljnh ujmwndwdp hpwyniupubph nkuwlyp

2Z Thpulh dwupq Putinhdut hwdwyup  gquygnn wupwpd gniyph ubthwujuinipju
(ognnugnpédwtt) hpwyniuph qpubgdutt phy 1750811 Jiuyuljuih wwwdbunid
wpunugnué gniquunbnbuwut wbwlnipyut Jupbjwhnnp: Cun npudwunpjus
Jjuyuljuih yuwndkuh hwdwwnbn ubkthwlwtinipyut hpuyniupnyg gqpuigyusd hpwyniuph
unipkjnn Bt hwinhuwbind
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5. Gbwhwundwb tyuwnulp (ghwhwwndwb gnpéwnnyypen)

Quwhundwl  gnpswenypp  29U0  Juwnwpnnuljui  Jupnyph  opewbulikpnid
wlipwund gnyph prumqutiddwis htnbwupny npu hpugnidp:

Quwhwindwi  tyuwwnwlp phuwplyynng  whowpd gnuph  onijuyuljul wpdbph
npnonidl k:

Cnijujulut wpdtpp hwydupluyhtt ppudwlut dkdnipinit k, npnyd hwjwbwpwp
Jhpuwywtwgytp, gotwhwndwt wduwpyh gpoipjudp, swhwqpghe Ynndtph dholi, pug b
Upguljguyhti onijuynid qhwhwwnynn opjiljinh thnpupwbwlnid, nph Wupwquynid Ynndbkphg
mipupwtgnipp, hpuqkdws (hukny, gnpénid E npoudwnnpkt b wnwtg hwplunpuph:

1) Coljuyulmb wpdkph vwhdwbnudp whwnp b dbjiwpuih hwdwdwyi hbnljug
huybgwljwpguihl ppgwbimlh

w. «Zwpyupuyhtt gpudwljut dkdnipniir-p Jepupkpnud £ nppudwlut quht, npp
Jupnn Lt Jdwpdbt] opjijnh hwdwp webwnpujhtt onijujuljut gnpdwpph dwdwbwl:
Cnijujwljumt wipdtpp hwunbu L quihu npytu wpwyt] hwjuwbwlwu ght, npp, pun
nnowdhwnn tjunwenidibph Jupnn t dkop phpyl] onijuynid ghwhwndwi wduwph
npnipjudp ontjuyuljut wpdtph vwhdwidwb dke Enws wuwydwtubkpht hbnbbnt nhypnid:
Uw Jwdwnnnh hwdwp dtnp phpynn wpdtpubphg jwjugnyut £ b wpwyl) pwhwybwnp
gunpph  hwdwp:  Ujp  wpdbph  uwhdwbdwb  dwdwbwl hwydh sk wnbynud,
dwutwynpuybu, gnpéwpph hwwnnlly wuwydwbtbphg b hwiquuwbpubph hEnbwipny
pupdpugdus Jud hotigdws qutpp:

p. «.. npny hwjwbwpwp Jhpuwubwgytp...» tpymd L wytt thwuwnp, np guwhwwnynn
opjEjunh wpdtpp hwunhuwbnid k Gupunpyu guwhwwnyws wpdtp, wy) ns ph jutjunpnowsd
Jud qudwnph hpwlwt ghti: Uyt hpkuhg ubpyujugunid £ gnpswupph ghip gbwhwwndwt
wduwpyh gponipjudp, npuntn hpujuwbtwgynid tu ontjuyujut wpdtiph vwhdwudw dke
tnws pnjnp wy] wuydwbbbpp:

¢ «.. guwhwndwt wduwpyh ppoipjudp...» wpnwhwynmd £ wqwhwiy puwn nph
winpdtipp ywhwp L quuwhwnyh Yntlhptinn wmduwpdh gpoipjudp: Yuyydws wyt puth htn, np
ontjut b onijujuljut wuydwbbbpp Jupnn b thnthnpjodb, wyp dudwbwlh hwdwp
hwjwbwlut wpdtpp Jupnn k ujpwy htl] jud shudwyunwupowil] hppujubnipjun:
Updtph quwhwwndwb wpyniupt wpunwugnnud £ quwhundwt wduwpdh ppoipjudp
onitjuyjh yhdwlp b wuwydwttbkpp, wyp ns ph npbk wy) wduwpyh npnipjudp:

1. «...owthwigpghe Ynnudtph dholi...» yhpwpkpnid k owhwgqpghn qunpphtt b Judwnnnh:

Cwhwqpghn qunpnt nith qubmt pppuwwwndwnubp, puyg nshty upwb  sh
wuwpununpoid qu wbk): Ldwt qunppt unhydws sk qumd juwnwpk] b dhndws sk
gquiljugud ghlt J&wptky: Pugh wyy, tw ginudp junupmd £ qnpétin hutwdwgb bkpljughu

4
Qlurhunnng J/;’/ 3

&



33 UNGYSruuMsSNFLURErUYUL MULUS
<<UPUERLUMGNrSh2U>> UMC .

ontjuyh hpnnnipiniutbph b wlulwihputph, wy ny ph Ephwuyuljut jud hhynptnhl
ontljuyh, npntg qnjnipjniup sh Jupnn gnigunpyt) jud jutjpunbuyb): Zbvwpuynp qunpgp
sh Jdwph onijuwjulwthg wybih pwpdp ght: Quwhwwnynn optlwnh ubkplughu
ubthuljutiwnbpp unybybu wyn «©njuty dbwynpnnutph owppnid E:

Cwhwqpghr Judwnnnp sh guujuinid wwpunwnhp Judwnt), unhyquws sk Jqudwunt;
b ny ] wuwwnpwuwn E Judwnt] guuljugusd quny jud hwuwnwnt) wyt wpdbpp, npp wifjuy
wuwhht sh hwdwupynud jubjudhn omjuynmid: Cwhwgpghe Judwnnnh pppuwywndwnn
ontjuyujut  wuwydwbubpmd quwhwwnynn optjnh Jwdwnpt L pwg onijuynid
wlkwhujwiwlwb qun] wiw qihg whblwpny snijuyh nundtwuhpmpiniihg
htwnn:

L. «.pmg U dpgulguyhtt onijuynid quwhwwnyny optliwnh thnpupwbwynid...»
wbwlimd E  np  UYnnutph  dhol  sjwbt  npbk  Yntlptnn  fud  hwwnnd
thnjuhwpwpbpmipinitiutp, ophtiwy, duyp b gniuwnp puykpnipnibubph jud Jupdwwnnih b
Jupdwluih vhot hwpwpbpnipniuutpp, npnup Jupnn bt quh dwupnpuyp gupdit)
onitjuyht ny punpny Jud 1huk) gipuqwhwndws: Gupwnpynid E, np ontjuyuljut wpdtph
quny gnpswppp whwnp t hpujwiwgyh wytwhuh Ynndtph dheb, npnip juyws sku nplk
hwpwpbpnipniuttpny, b Ynndbphg jpipupwisnipp gnpénid k hupunipnyyt: Suwhwwnynn
opjEjunp onijw E hwtidbt) wnwyt) hwupdwp duny, npuyjtugh wywhnydh npuw hpugnudp dtnp
pipynn  wwppkpuljutphg jwjwgnyiuny, nnowdhwn ujwwnwpnmidutpny, snijuyuljuib
wpdbiph uwwhdwbdwip hwdwywunwupwt quny: dwdwnph dbpnnp whwp E jhth
wjuyhuht, npp Juwwhnygh onijuynid Judwnnnh hwdwp hwuwubjh jwjwugnyt ght:
omluynud  gnigunpuwi dundjbnh wbngmpniip upng b owwppbp (il Que]ws
guwhwwnynn opjijinh b onijuyuljut wuydwbtph mkuwlhg: Uhwl wuydwtbh wjb k, np
wjit whwp L pwjwpwp (hth quwhwwnynn opkiwnh hwunby onijuyh pwydwpup
puwbwnipjudp dwutwlhgutph nipunpnipiniup gpuytjnt hwdwnp:

q- «.. npp wwpuwquynid Ynnubphg mipuwpwiynipp, hpugtldws (hubny, gnpénud L
nnowdwnnpku ...» tpwbwlnud £ wybt Eupwunpnipiniup, np owhwqpghne qunpnp, wjbybu
owhwgpghn Jwdwnnnp, pujujubwswth nbkntjugus bt Judwnynn opjkljnh, npw
thwuwnwgh b ynunkughw) jhpwndwt punypht b hwinmpmniabtpht, htyybu twb onijugh
Jhdwljh dwuht pun guwhwndwt pupughl wduwpyh: zbnwqumnmd tupunpymud k, np
tpwughg jmipwpwignipp  hwydbujunn £ oquuugnpénid  hwdwwuwwnwujuwb
nbnbjuwnynipniup® dqubiny hwutk] hp mbuwtlyniithg gnpswpph wnwyk] swhwybwn
wnpdbph: Uw Jbhpwpbpnd b quwhwundwt wduwpdh ppnipjudp  onijuyh  hdwlh
hwoquplht, wj ny pEk  htnwqu dwdjbund wpnwhwjndws  hEnwngupd
nunnnnipjnibbbphb:
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k. «.li mnutg hwpunpuiph..» ywbwlnd E, np Ynndbphg jnipwpwbsniptt niuh
gnpoéwpph hpuwljwbhwgdwb nppuuwwwndwnubp, puyg Ynndtphg b ny Ukyp hwpunpdws jud
unhuyyws sk gnpdwipp Yunwpky:

«Cntjuyuljut wpdtp» hwuljugnipniup Eupwunpnud E, np qutpp vwhdwignud Eu pug
b dpgnitwl onmijuynid, npunbn dwubwlhgutptt odnjwsé Lt gqnpsdhint wquunipjudp:
Qtwhwwnynn opjkjunnubph snijwt Ywpnn E jhubkp husywbu dhowqquyht, wybwbu
wnbknuljul, npp Jupnn L punjugus 1hubl] puquuphy qunpputphg b Judwnnnubphg jud
1hut] vwhdwbwthwl dwutwljhgutph pwtwyny:

6. Futwhwundwb wduwpytpp
Ulpwund gniph nbnuquunipjut wpuwnwipbpp junwpyt) G 31.05.25:
Ultpwpd gnyph ontjujuljut wpdbpp uwhdwygt) £ 31.05.2025:
Ulpwuind gnyph quwhwwndw hwyybwnynipiniup juquydby k 10.06.25:

7. Zmoytwnynipjuu dip

Zwpytwnynipjniup Juquyl) Eygundnquljut duny, nith wynruwlughtt b mkputnnughe
dbjuwpwtinipinittp:

8. Ftwhwwndwl wolpwwmwupubph puipuguljupgp

Qtwhwwndwt wojpwwnwupubtph pipwuguljupgp punjugus k htnlyuw) hwenpnuljwt
thni iphg. twhrwyuwnpuunwlju thnyy b hhduwlwb thog:

1) Lwpiwyuinpuunwljub thnynud hpuljubugdnud £

w. quwhwwunynny opjnnh thwunwpnptph hwjwpwugpnid b ntumidtwuhpnipntl,
wuwwnybkph pugniunud,

p. qtwhwndwl wpwewnpuph duwltpynid b wwjdwbwgph Yupnid:

2) Quuunwpnpetph twptujut nuntdbtwuhpmput pbpwugpnid thwunwpnptph
hhdwt Jpw wuhpwdbsn E wwupql] quwhwwndwt tkpuyugdwsd opjijnh hpudulwt
Jupquyhdwlp, htisybu twlk quwhwwnyny gnyph hhdtwjuwb njujubpp: Fhtwhwndwt
wnwownpuipn whwnp k£ wwpuunhp thpunh ghwhwndwt tyuunwlp b quuhuwnyng
hpwynituputpp b vwhdwbwhwlnudubpp: Ftwhwndwt tyunwlp b ghwhwwnyny
hpwynituph mbuwlp whwnp E hudwdwjutgus jhukt quuhwwndwb unipjtljnubkph htwn:

3) Quwhwindwb wuydwwghpp Yupymd £ gpudnp Zujwunwbh Zwubpuybnmpyub
optunpnipjudp vwhdwitws Jupgny b whwp £ wwpnibwlh hbwnbjuw gqupunwughp
wnbnklnipniuutpp.
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w. guwhwwnynn opjijinh mtjudw b tnyuwjubugdwt Jepwptpyuy,

p. gbtwhwwndwb nphudwg yd&wph swihh ykpwpbpyuy,

¢. quwhwndwt vnwinupnitpny vwhdwitjws b quwhwndwdp npnoynn wpdtph
wnbkuwljh, quwhwndwt wduwpyh b mwupkpyh Jepupkpuyg,

1. gbwhwwndwt wnwownpwuph Ykpwpbpyuy:

Nuydwbuwghpp Jupnn b twbh wuwpmbwlb] Zwjwunwih  Zwbpuybnnipeput
opktunpnipjudp vwhdwidwsé wy mbnknipmniuutp:

4) Zhdbwlwi hnynid hpulubugynid ko

w. quwhwwnyny opjkjnh wnbnuquiunid (nuwbupnid) (Gupdws quuwhwwnynn
opjtljnh wnkuwlhg),

p. quwhwwndwt hwdwp wuhpudbisn nbkntjunynipjut hwjuwpugpnid, dowlnid b
Jbpnidnipint,

¢. guwhwwndwlt hwdwwywunwupuwt ulgpnitpubph, dnnbgnidubph b JEpnnubph
puwnpnipjnil,

1. guwhwwnnid® ptnpdws Uninkgdwt (Jud dninbkgnidutinh) Yhpundwdp,

L. JEpotwjutt wpmyniiph hwpdupdwt tywwnwlny wnwppbkp dnnbkgnidubpnyg
hwoJunplwsd wpnniuputph hwdwnpnud,

q- hwoytwnynipjut juqunid b mpudwunpnud:

9. @twhwuynn opjtljinh hwdwrnun tjupwugpnipniup
Cuwn quwhwwndwip nmpudunpyus wpwpd gnyph ukthwljuiniput (oguinugnpsdui)
hpwyniuph gpuugdwt phy 1750811 Jjuyuljuwuh yuwndbunid wpunwgnuws wnyjujukph
gniquunbnbuwjub tywbwlnipjut hnnudwuh dwljtpbup juqunid £ 0.748 hw:
YuunwpJuws wnbnuquumpjudp wyupqlg, np hnqudwup hwpp E Zwpwlhg
wnwpwdpitiphg vwhdwbwqungws sk: (Unwyb] dwbpudwut mbku unyb hwoybnynipjuup
Jhg nruutjupswlwt hwybdusnid):

Stnunpnipyul hynudp’

https://www.google.com/maps/place/40%C2%B056'52.2%22N+43%C2%B049'02.1%22E/@40.872
9339.43.7747258,11.25z/data=14m4!3m3!8m2!3d40.947844!4d43.817261?hl=hy&entry=ttu&g ep=
EgoyMDI1MDYwNC4wIKXMDSoASAFQAw%3D%3D
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https://www.google.com/maps/place/40%C2%B056'52.2%22N+43%C2%B049'02.1%22E/@40.8729339,43.7747258,11.25z/data=!4m4!3m3!8m2!3d40.947844!4d43.817261?hl=hy&entry=ttu&g_ep=EgoyMDI1MDYwNC4wIKXMDSoASAFQAw%3D%3D
https://www.google.com/maps/place/40%C2%B056'52.2%22N+43%C2%B049'02.1%22E/@40.8729339,43.7747258,11.25z/data=!4m4!3m3!8m2!3d40.947844!4d43.817261?hl=hy&entry=ttu&g_ep=EgoyMDI1MDYwNC4wIKXMDSoASAFQAw%3D%3D
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10. Unwyt] wpynitiwbwn oqunuugnpénid

Unwybk] wpynibwgbn ogunugnpénidtt oqunnuugnpédwtt wytt dur E, npp dwubimlgh
wnbkuwilniuhg opjtjnnh hwdwp untnénd £ wdtkuwpwpdp wpdtpp:

1) Unwybk wpynitwybn ogunuugnpdnidp whwnp k1huh $hghjuybu htwpuwdnp (bpt wyn
hwiuquuwpp wnknht k), htwmbvwybu hpwgnpskih, hpwjwpwiunpbh poyjunpjus b
hwqlkguh wdkbwpwpdp wpdtpht: Cupwghl] oquuugnpénidhg wwppbpybnt nhupnid
opjEjup wpynitwybwn ogurnugnpddwt tyyuwnwlny funwpyws sSwhubpp juqnpkt wpdtph
Jpu:

2) Guwhwwuynn opjjinh wpwyl] wpynibwybn ogurnwugnpénidp Jupny k jhubl) tpw
utpyujhu ud pupwughl oqgunwugnpénidp, tpp wytt oyynhdw) E ogunugnpdynid: Unwyly
wpynibwybtn ogunwugnpénidp Jupnn b wwwppbpyl] hp ppwughll ogunugnpénidhg jud
Jwpnn k hpkuhg bkpuyugul] jutntwlwpgyuws 1hijyhnugnid:

3) Guwhwwnynn opjijnh wrwyl] wpymbuwybn oqunugnpénidp, npp quuwhwwnyby L
wnwidhl, Jupnn b ouwpphpdl) tpu wpwyl] wpyymbu]bn oquuugnpsnidhg  npugku
opitunntph judph dwu, Gpp whkwp E hwoygh wetdh fudph punhwinip wpdtph dbe tpu
ubpypdwt swthp:

4) Unun]t) wpmyni i bn oquuugnpsdwl wkuwlp npnobyp tkpunnid E htnlyup

w. npnok, ph wpynp quwhwwnynn opjkljnh wju jud wyt ogirnugnpénidp $hghljuybu
httwpwynp Lk, wyuhtpt, hwodh Junugbi wjh ogurnuugnpddwt Aubkpp, npnup dwubwlhgubpp
Jhwdwpkt npowdhwn:

p- hpwwpwinpbt pnyjunpbhh wwhwbop hwoygh wnubnt hwdwp wuhpwdton k
hwoyh wnul)] quwhwwnyny opjnh  ogquuugnpddwmtt  gwuljwugws hpwjuliub
utwhdwbuwthwulnid (punupuwohtiwmfjut uvwhdwbwthwlmdukp, htusytu tule
hwjwbwluwtnipinil, np wyn vwhdwbwhwlnidubpp Jthnjdbu hbnwuquynud b wyjb):

g. oginugnpénidp Phumbuwyybu hpwugnpsdtih pupdutnt wwhwuep hwoyh kE wntmd, pk
wpynp quwhwwnynn opjkjnnh  wypunpuwipwihtt  ogquwgnpénidp, npp Phqhjuybu
htwpwynp t b hpwjwpwinpkt pnyjuwnpbih, Ypiph wpynp pudupup Ejudnuntbp
nhyuwhtt dwubtwlghtt wowydl] owwn, pwt Junwgytp pupwughl ogunwugqnpénidhg: Uiy
ntypnid whwnp £ hwoyh wnblk] opjijnh wypunpuiipwhtt ogrnugnpédwn whghbkint
dwuubpn:

Gnyph (wjugniy b wpwyl) wpynibwgbin oginugnpédwt swhwithot E hwinhuwtinid
winpdbph dkdwugnidp hwpdwp b jukjudhwn, tpupwdwdijbn sowhnyph tnpdwih b nhuljh
Ukoénipyjut nhypnid: Unnpl ikpuyugyws k wyn JEpnisnipjut wpyniupmid guwhwwnnnh
Lqpuhwtignuup:

dhqhljuytu httwpwynp, opkuunpnpkt pnyunpkih b nnbuuytiu
tywunwlwhwpdwp wnwppbpuljubphg wpwyt] swhmpwpbpp hwinhuwtnd £ kplw
ogunuugnpédw mwuppbkpulyp:
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L g
<UrueLUMErshau>> umc """’
Ppujupwinpku Lhpuynudu
Ogquugnpédwt tyuuwlp Poyyunpyud hiupurdnp oqurugnpdinn
Zuuwpujulul N v X
Jurniguuuunnid
Puwljth wutph junmgnid- X v X
nuwdbkpd
Gniquunbnkuwljui \ v v
Unpununpuijut/yyuhbunught X v X

11.@bwhwundwt Uninkgndutph (Jkpnnutph) pnnpnipiniip.
Ulpwinpd gniph qutwhwndwt puuujut Uninkgnidubpt t.

w) hwdbdwunwljwt dnintgnid

p) Swhiuwghtt Uninbkgnid

¢) Ejudwnuwjhtt Uninbkignid

Zudbdmunuljut Uninkgnid
Zudbdwnulju dninkgdwt jhpwndw nhypnid wpdtpp npnoynid E quuhwwnyny opjtljunnp
unyuwluwt jud hwdwnpbih (bdwbwnhy) opjtjnutnh htn hwdkdwnkny, npnug hwdwp
wnlw k qutph yEpupbpyu) nkntjunynipnii
Zudbdwnuljwh dninkgnudp ibpunnd E hbnlyuy dkpngibpp
Zudwnpbih gnpswppubtph dkpny
Zudwtdwt hwupuyht puyEpnipniutiph hwdkdwnwljwt dbpny
Lwth np quwhwndwt tbkpiujugus gnypp wbpwpd gniyp Lk, ntunh Yhpunynd L
huwdbdwwnwlywt gnpswppubph dkpnnn:
Zwdwnphih gnpswipputiph dkpnyp, npp twl hwynth E npybu Ynndunpnohs gnpdwpputph
Ubpnn, wpdtpp npnobnt tyuwwnwlny oguugnpéynid bt unytwlui jud hwdwnpbih
opjkjunutnh htn juwJwsé gnpdwuppubtinh JEpwptpyuy nkntjuwnynipniip:
Zudwnpbih gnpsuppubph Ukpnngh hpdtwlwh thogbpt B npnobp hudbdwnmppub
dhwynpubkpp, npnup oguwgnpdynud L hwdwwwwnwupwb onijuwih dwubwlhgutph
nnuhg, dwutwynpuytu.
w. npnok] hwdbdwwnnipjut dhwynpukpp, npntp oquuugnpéynmid . hwdwwywnwujuw
ontjuynid fwubtmlhgutiph Ynnuhg,
p. npnok] hwdwwwwnwupmt hwdwnptjh gnpswppubpp b hwpdwpll] wyn gnpswppubkph
hhdtwlwut quwhwwndwt swthwuhoutpp,

~ 10
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¢. Juuwpl] hwdwnpbh opjtunnutph b quwhwwynny optliwnubkph npujuijub b
pwhwlulwlt tdwinipniuubph b wwppbpmipnitiph hbnbnpujut hwdbdwwnwlwt
Jbpnidnipinil, npnup ogquuugnpdynid i hwdwwwwnwupiwt onijuyh dwubiwlhgutph
Yynnuhg,

1. Juuwpl] wbhpwdbon  Logpuunmdubp, bpk  wmwyhuhp Jwb, quwhwndwb
gniguithpitipnid, npykugh wpwnwgnyyh quuhwwnynn opjkjinh b hwdwnpbjh opjljnutph
wnwpphpnipniutbpp,

k. phwnwnplt] opjljnh guwhwndwt hwdwp &ogpunjus gnigmuhoubph Yhpwend,

q- bEpt oquuwugnpéyk] L qwhwwndwb dh pwbh gniguwuhoubp, unmwgwsd wpdbph
gniguthpitiph hwdwdwjubgnidp :

Zhdp pugnitbng  JEpnhhojup’  quwhwwninn nith pwdwpup pwbwlnipyjudp
wpdwtwhwjwwn nknkjunynipntl, npp wnwybjugnybu wpnwugnnid b puguwhwjnnd £
wyu gqnpoénttkpp npnug wqnkgnipyudp nyju whpwnpd gnyph Judwnpp pug dpguljguhte
ontjuynid wnwyl] hwjwbwlwt E nunh hwdbdwnwlwt dnnbkgdwt Jhpwpnidp
guwhwwnynn wupwnpd gniyph ubkthwljwinipyut hpwynitph snitjuyuljut wpdtpp npnobny
hwdwp hhdtwynpws k:

Bludwnught dnnbkgnd

Bludwnuwjhtt Uninkgdwt sppwttwjubpnid quwhwndwt wpyniupubph vinugdwt hwdwp

Jhpunynid tu wmwppkp dbpnnutp, npntg pughwipnipniip juywtnd £ bpwunwd, np
windbpp npnoynid £ thwunwgh jud jutownbuynn Bjudnintph ypw, npnup vtnwbnud £
Juwd jupnn £ unwbw] hpuyniuph ubkthwljubwwnbpp :

Bludinwhtt Uninkgniup wpwdwnpmid E wpdbph gnighs wyuqu ppudwlwb hnupbpp
thnpuwl Epytiny punhwunip pipwghly wpdtph: Ghudnwiht Uninbgdwdp wpdtpp npnoynid
tE quwhwwnynn optliwnh Ejuwdwnwpbpmipyudp, ppudwlwt hnuph Jwd Swjuukph
hutwynnnipjniiubinh wpdtph hhdwb ypu:

Bludwnwjhtt dnnkgdwt Juplnpwugniyu hhupt E hwinhuwtnid t wyt, np tkpgponutpp
wljujunud Lu owhnyp vnwbw] hpktg tkpppnudubphg, b np tdw Bjudninp whwnp k
wipunwgnih tkpppnudubph phuljh Bupugpyu dwlwupnpulp:

Nputu ubnt, tkpyponubpp wluluy ) B hnjuhwnmgnid dhuyt hwdwljupgdus nhuljh
hwdwp (bwb hwjnuh £ npytu «ntjuyuljut nhulp» jud «sphytpuhbhljugdus nhulyy):
Bludwnuwjhtt Unintgdw dkpnnutpp thwunwgh hhdidws B wywqu npudwljut hnupkph
gnidupubph ghulpnnwynpdwip  (Ghnppwlbpydwip) pbpwghly wpdbiph:  Fpwbp
npudwljut hnupbph phuljnunwynpdwt dkpnnh mwppbpuljubpt Gu:

Ypudwljut hnuptph ghuljntinnwynpdwt dbpenry (327)

. 11
Quuuhunnny s

&



33 UNGYSruuMsSNFLURErUYUL MULUS
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127 Ubkpnph hwdwdugh juipownbwlng gpudwluwb hnupp  ghulninudnpdnud k
hwjuwpwl ninynipjudp (wywqujhg b) dhty quuhwwndwt wduwphyp, npp wpnniupnid
pny] kEnwjhu uvinwbtiw] gbwhwwnynn opjiljnh pipwghl wpdtpp:

127 Ukpnnh hhutwlwi thnybph b

w. punn quwhwwnynn opjkljnp b npuw ghwhwwndwt wpwdtwhwwnljnipniutiphg jupdws
npudwljwt hnuph wnwybk] hwpdwp mbuwlh pnponipntl,

pnypudwljut hnuptph jutppunbudwt wnwy b oyynhduwy hnuptn dudwbwljuhwndush
npnoni,

guwdpnne dwdwbwlwhwndwsh hwdwp npudwluwi  hnupbph jwijpwnbudw
twpiwywwnpuuwnnd,

naopnous  Jubjuwwnbuynn  dwdijbtnh  Jbponid  duwgnpnuwihtt wipdbph  npnodwt
wihpwdbonnipyut nhuwplnud, wjunthbwnb, hwogh wnubny quuwhwwnynn opjkiwnph
punipwgnbpp, hwdwwywnwupwt nkpdhttwyuyht wpdtph npnonud,

t. ghujnuunnuwynpdwt gpnypwsuthh npnontd,

q- nhunbunwynpdwt ppnypwswthh Jhpuenudp juithiwwnbtuynny wyuqu gpuduljui
hnuptph  Ghwundwdp wihpudbonnpul phypnid  hwoyh wetbng  wkpdhtwjughi
wnpdbpp:

Thulnuunwynpdwt gpoypuwswthp whwnp bt wpuwugnih ny dhuytt ppudwljub dhengh
dudwtwlwynp wpdtpp, wy twl wyb phuljtpp, npntp Juuwdws tu opjijnh wwywqu
owhwgnpsdw b gpudwljuitt hnupbph mbuwlh hkwn:

Thulnunwynpdwt  npoypwswthtph  pugnitdwtt jud  hwyqupldwt nwpwusdus
Ukpnnubpp htnbyuyh o

w. Yuy hwnwih ghwgnyugdwu dnnk (CAPM),

p. Juwhwunwih tjundwudp dhoht Yondws swpuutp (WACC),

g.qhunuplynn jud unnugdws npnypwswthtph b Ejudwnwpbpnipjut hwpwpbpulgnipintd,
1. Unidnijjuwnhy dbpnn

Bhunfinh jughwnunhqughuyh dkpng

Blwudwnh juyhwnwihqughwih dkpnnp hhdtwjwiunid Jhpwnynid E Epp wnljw E Bjudnh
Juynit wdh nbkdybp b owhnyp quuwhwndwt wduwpyh gpoipjudp, wju giypnud fuphp
suw uwhdwik) Ynuypin juthwnbudwt dudutuwljuhwndws, b mkpdhttwjwhtt wpdtpp
Jupnn k swnwyk] npubu wipdtph npnodwt dhwyy hhup:

Qtwhwwnnntt  smth wjju nwpwdwopowinid  hwuwpuljujui  whwlnipjub
hnpuwdwubph Jupdwlwnipjut  Jtpwpbkpu; wpdwbwhwyjwn  nbkpkjunynipntl,
htnbwpwp tjudwnwhtt dnnbgdwtt Yhpwenidp upnn b phpl] ny  hpunbuwfub
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wipyniupubiph: Zwoyh wntbing wyn hwiqudwipp’' quwhwwnnnh Jupshpny Ejudwnuwght
Unnbgdwt Jhpwpnudp quuhwwndwt tkpluyugus wbpwupd gniyph ubthwljuwbnipjui
hpwyntuph snitjuyuljwt wpdtph npnodwt hwdwp hhdtwynpdus sk:

Owuuughtt Uninkgnid

Owuuwyhtt Uninkgdwt hhupnid puljws E wytt uljqpniipp, pun nph qunpnp quwhwwnyng
opjijunh hwdwp sh Jdwph wybjhy, pwt hwjwuwp oqunuljupnipjudp opjkjnnh dknp
phpknt niypnud, 1huh nw qudwt jud jupmigdwt dhongny, gnpéplupwugp pupnuguny
qnpénbiibph puguljunipjudp wihwplh dudwbwl, withwupdwpnipni, phul jud wy
gnpoénuutpn: Uju dninkgnmdp httwpwynp £ nupdind vnwbw) wpdbp opjkjnnh wipdtpp
thnjuwphtidwt jud JEpupununpdub pipwghl) swpoubkph npnodwt dvhongny b $hghljuljute
dwpywdnipjut nt htmgdwt pnjnp mkuwljutiph fhpundwdp:

Cunhwinip wndwdp, wnljw k dwhiubkph dninbkgdwb Epbkp dbpnn.

w. Swjubph njuwphidwl dkpny  wpnugnmd b hwdwpdbp  oguiuljupnipyudp
tdwtuwnhy opyjinh untnsdwt swhiutph hwyyupldwt vhongny npnoynn wpdtpp,

p. dwubph Jhkpupununplui dbpnn  wpnwugnud Eoopikliinh dogphin idwbalh
JEpunbnsdwt swhiubph hwpupljdwt dhongny npnoynn wpdbpp:

¢ punquuphywyht dkpnn, nph punphhy hwopgupynud b ghwhwnynn opjkyunh wpdbpp
opjEjunh wnwtidht pununphs dwubph wpdtputpp gnidwpbny:

Owuuwyhti Uninkgnidp wytiwp E ukpwunh poinp Swhuukpp, npntp niju) dwutwlhgp Jupny
Eypky:

Unpdtph wupptpp jupnn b muppbpdty, juhugws quuwhwnyng opjijnh nkuwljhg b yhwnp
E tbpwntt nipgnulh U winiqnulh Swjuukp, npnup wywhwieymd ki quwhwndwu
wduwpyh  pgpmpjudp  opjkjwmh thnjpwphtdwt (JEpupununpdwt) hwdwp,
dwubunpuybu’

w. nigpufh Swpaubp (Wynipbp, wohiwnnid)

p.  whnippwlh  Swpuubp (mpuwbuwynpuughtt  Swhuubp,  wbknuppdwt  Swjuubp,
dwutwmghnuljut  Jdwpubp (bwpwgdswiht, poypuynipnit, dupunupuybnwlub,
hpwjwpwbwlub b wy ), wy J&wpubp (lhpunppuydwputp b wyj), punhwinip swhaukp,
hwpltp, $httwbuwlul Swhiubp (ophtwl  wupnpuyht $htwtuu]npldwi wnlnuitkp) b
Antwplunhpwlwb owhniype):

Uwodwédnipjutt htin juuyuwsd &Lrgpuunidubpp unynpuwpwp phunwplynid B hbknbjug
wnbuwljuiph hwdwp, npntp nupnnudubp jud Sgpuunudubp juwnwpbihu jupnn &b
htnwqunud pudwtiy ) Bipuwnbuwljutph.
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w.  $hqhjmlmb dwsqwsmpmi  quwhwwndnn opkljnmh fud npw  pununphstbph
dhghjujut dwrdwoénipjutt wuwndwnny oquuwlwpnipjut guuljugws Ynpniuw, npb
wnwowgh] k ogqnnugnpédwt hkwnbwipny b tnwphphg,

p. $milghntuy  dwoquénipimb’  quwhwwndnn  opjiljnh  whwpnniiun]bnmppub
htwnbwipny wnwowugusd oquuljupnipjut guuljugws Unpniun, hwdbdwwnws ppu
thnjuwphtidwtt hbwn, husyhuhp G twpwgdunudp, wkpthjulwb punipwgpbpt nu
wnthuininghwyh htmugws 1hukp,

q. wpnupht jud winbuwlut dwpjusnipimb  qhwhunndnn opjkljnh  Gljundwdp
wpunuphtt hwdwpynn nbnbuwjut jud nkinuijut yujdwitbph hbnbwiupng wnwewugus
ognuwljupmipjut guuljugws Ynpniuwn: Uju mbuwlh dwoqwdnipiniup Jupnn E jhubk
dudwtwluynp jud dpnnuljute

12. Znnudwuh onijuyuljut wpdtph npnonid

Zudbdlwnuwljut dnnbkgdwt Jhpundwt hwdwp quwhwwnynn opkjnht npybu
huwdwbdwb b hwdwnpbih whpwpd gnyp ptnnpyby Eu ndju) nupwspnid gniynn b wqun
ontjuynid qudwnwhwitwsd hnnudwubpp: Skntjunympiut wnpnip i hwunhuwgl)
hwpwlihg nmupwspnid Judwnynn hnnudwubph wfjujutpp, b hwduguuguyhtt juyptpp,
npuntn qhnbndws Lt wquun snijuynid Judwpwhwiws b qupdwlwnipjut hwiudws
hnnuwdwubph wnjjuttpp: Ftwhwndwt opjijnh ontjuwyuljutt wpdtpp, 1pd dwltpkuh
hwoqwpyny, unwgll] b &gpuiwt  nubwulym]: &qpund  dwpbldunhljuljwb
gnpénnnipnil, npnud hmzt{\mplp{nui t quwhwunynny b hwdbdwunynn opjtljnubkph
wipdbpubph wnwppbpnipniup qmpimhu\nlnpt{m?s hwdbdwinnipyut Ynulpbnn mmwupph
wqptgnipjudp: Zudbdwwnnipjutt mupp wbpwpd gniyph opjjnnh jud npu Ju&wnph
gnpéwpph punipwqphs, npp Abwynpmd £ Judwnph ghup (Jud wnwowgunmd quh
thnthnjunippnil): Pnpnp ogpinnidibpp Yhpundty ki hknbywy uygpniiupn] hudbdwndnn
opjljinhg nkwgh quwhwinynn opjtun:

. 14
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Zudbdwnulju nydjuutph nkyugpnipniup
Udwuhuw /""F,
)‘." 4 ":g‘lrr‘._f— — S nnw 6'91 nq
£
Up bqbt}&g"ibd Sngbndphun ‘.'3___,_;‘
(1132
\ Unihtuh
Ypu

Cuwighly

4
2 tugnu
chpw(

Ywdn

Genbnanilar henuasguigh duitl

Upapushr

Gt diLan A usnanbgh dutl

Wanuahr

ANITAD

iahruiade vyl 7006 pd
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Llanushr

Qlnuhunnng % 2 //’/

15




33 unedsruursnruburGruuuL MULUS

<UrueLUMErshau>> umc

Zudbdwn
nipjwi

wwpptpp

Quith
Ul

Uhw
Ynpp

Qtwhw

uny
opjlwn

Uliung opyhiljin Nel

Ulunng opjljin Ne2

Ubwng opykljin Ne3

Zuughk

Chpuly
h dwpq
Pwinh
Jul
hwuduy

Chpwlh dupq Yuugu
hwdwyjup

Upwquébnwnuh dwpg
Juhpwdwptpn hwduwgup

Chpwlh dupq Uwyhujut
hwudwyup

Stnuljun
Unipjul
wnpnipn

https://www.list.am/item/

https://www.list.am/item/

https://www.list.am/item/

20545973?Id src=2

217986077Id src=2

224067847ld src=2

Jw&wnph
Jud
wnwownl

h ghtip

npw

2,500,000

450,000

1,150,000

Uwltptu

pd

7480

24000

2700

7280

Jwdwnph
Jud

wnweowpl

h ghtip

np/p

104

167

158

puwn gnijuigh
Jh&wlh,
Jw&wnph
wuydwbbph
1 Judwnph

wduwpyh,

Zwjnwpwpnipjnibp
nbnunnpyk) & 20.01.2024p.

Zwpinwpwpnipniap
nbknunnpyk) k 25.11.2024p.

Zupnwpupnipniap
nbknunpyk k 27.04.2025p.

Ninnnudp

%

-10%

-10%

-5%

Ninnnudp

npw

-10

-17

-8

MinnJus
ghtp

nn/p

94

150

150

Qnypught
hpuniupubp
b m
uwhdwbwth
wynudubpp
(wyn pynud
hpwyniuputp
hl
oqunugnpduw
i}
uljundwup)

guwhwwuynnh twlwt

quuwhwuynph tdwh

guwhwwnynnh twdwt

Minnnudp

%

0%

0%

0%

Minnnudp

put

Quuhunnnyg )/(j/ 1
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fnnyud | ap/p 94 150 150
ghlp u
hnnuunkupp,
quwhwwndw
e iy bwblw iy b fwh iy b wh
nnnquwb oph
wnljuynipent
up
Minnnudp % 0% 0% 0%
Minnnudp IHllIul 0 0 0
Qnnyud | ap/p 94 150 150
ghlp u
hnnuilwuh
suthbpp
(Uwljkptu,
[wyunipinil,
Epjupnipnt 7480 24000 2700 7280
[i8
tpypuswihu
Jul
Junnigywbdp)
Ninnnudp % 16% -5% 0%
Ninnnudp rlltl[m 15 -8 0
fnmifws | np/p 109 143 150
ghtp u
I
it ] ] ] un]
Ninnnudp % 0% 0% 0%
Minnnudp I}I&m 0 0 0
flunniud | np/p 109 143 150
ghtp u
phipnipniup,
pwppwpmUnL hupp hupp hupp hwpp
pintup
Minnnudp % 0% 0% 0%
Minnnudp I}I&m 0 0 0
s np/p 109 143 150
ghup u
wnpwuynp
wnuht
hwtgnygutp
mnllu}]lmmm wnlu £ wnlu £ wnlw k wnlu £
upl
dwwngkihnip)
niup
Minnnudp % 0% 0% 0%
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Minnnudp At 0 0 0

MinnJus | np/p
109 143 150
ghtp u

wnljw
Phpp;i;nélmm skl wnluw skb Swnkp wnluw skb dwnkp wnluw skt dwntp

dwnkp

Minnnudp % 0% 0% 0%

Minnnudp At 0 0 0

Mnnué | np/p
109 143 150
ghtp u

gniqunbnk
uwljui
upwtwlnip)
wt hnntiph
wpdtph pw
wqrnn wyp
qnpdnliitp 22
hnnudwubph
(pugunnipju
up
gniqunbnk _
uwljui 19-pn
upwbwlnip) gnunp
wt hnnkph) b
ohunipniuuk
ph
nwpwswugh
whwwndwb
(quniknt
Yuyph)
gnunpwljwtint
pjul
uwhdwtkpp

17-pn gnunp 16-pn gnunp 16-pn gnn

Minnnudp % -10% -15% -15%

Minnnudp fp -11 -21 -23

Mnnué | np/p
98 121 128
ghtip u

Yonwjhlt
gnpdulihg 0.333 0.333 0.333
n

Cnijuyuly
wl /e 115.52
wnpdbpp

Undtipp 22

npudny 864,086

2Z Chpulh dwpq Putunhjut hwdwjupnid qunuynn wbowpd gniph ubthwlwinipjut
(oginugnpédwtl) hpwynitiph qpugdwt phy 1750811 Jujujuth wwwndbkunid wpnwugn)jus
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giniquunbnbunjut tywbwnipjut Jupkjwhnnh snijuyuljut wpdtpp Yinpugdws Jupnn
Juqut) 860000 (nip hwpnip Jupuntt hwqup) 22 npud :

13. Bqpuljmgnipini guwhwwndwt wrupuygh snijujulju wpdtpubtph

Ybpupbpyur
Gtwhwwndwt ubkpjuyugdws.

2Z Chpulh dwpq Putunhjut hwdwjupnid qunuynn wbowpd gniph ubthwlwinipjut
(ogunnugnpédwtl) hpwyniuph qpugdwt phy 1750811 Juyujuth wuwndbkunid wpunwugnjus
giniquunbnbuwjut tywbwlnipjutt Jupkjwhnnh snijuyuljumt wpdtpp Yinpugdws Jupnn k
Juqut; 860 000 (nip hwpnip Jupuntt hwqup) 22 gpud :
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14. Ogunnugnpéywsd thwuwnwpnpbp
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15. Uwhdwbuwhwlnmdutp b hwnny yuydwubbkp

Uju vwhdwbwhwlnudubpp b wuydwbtbpp hwunhuwinid o unytt hwodbwnynipjui
wlpwljnbkih dwup:

J Quwhwwnnnp wuwnwupwbwnynipmnit sh jpnud quwhwnynn ubkthwlwinipyut
hpwyniuputiph hpwjwlwb tjupugpnipjut jud ubthwwunipjut hpwyniupubph htn
wnbsynn wy] hwpgbph hwdwp: Mwudhpwnnth  Ynnudhg tbpuyugdus hpwyniupubpp
hwuwnwwnng hwunwpnebpp hwdwpyt) Bb hwjuuwnh:

J Qtwhwwnnnp wwpunwynpymd £ wwhwywil] quwhwndwt phpugpnid
wuwwnyhpwwnnth Ynndhg unwugws Jud hwoduplubph  dhongny wwpquputdus
hudnpdwughuyh qununuhnipniup:

J Quwhwwnnnp gnpét) L npybu wijuwje juwnwunpng:

J Quwhwinnnh Ynnuhg junupjus ntuntdtwuhpnipniuttpp b Egpujugnipniuutpp
wupnnonipyudp wtjuwiuwluy Gu:

. Ugjpwwnwuptiph Jupdwnpmpmniip jupdws sk quwhwwndwt  wpyniuph b
Lqpuljugnipjut htwn:

J Quwhwwnnnh Jupshpp gnyph wpdbph yYEpwpbpju; niwdh dby E quwhwwndwib
wduwpyh gpnipjudp: Ftwhwnngp yuunwupwbwwnynipinit sh Ypnud  gnyph wpdtph
htwnwqu Jupnil thnthnpunipiniutbph hwdwp, npnup Jupng kb h huyn qup wyn wduwpyhg
htwnn, unghwjwlub, wnbnbtuwfub, bhqghjuljwub gnpénuubph, twlb pwnupughwlut
opktunpnipjut thnthnunipjut hEnbwpny:

J Quwhwwnnnhg sh wwhwioynmd ubkpjujwiw) nuwunwlwut wwnywububpht b wnug
pugunpnipjnit  qguwhwwndwt  JEpwpbpjwy, pwugupmipyudp nuunwlwut  wwnywih
ophtwuwt hpwdtpny :

J Quwhwnnyp uunuupwbwwnynipintt sh Ypnid gnyph wyt pipnipniuttph hwdwp,
npnip htwpuwynp sk hwynbwpbpl] mbunpujut quunipyudp:

J Quwhwwnnyp wWuwunwupwiwnynipmt  sh Ypnd Mwwndhpuwwnnith Ynnuhg
ubpjuyugus nyjuubph hunipjut hwdwnp:

J Blulbnwjhtt wuwydwutbpp, npnup oqunugnpsyky ki hwpydbknynipjut ke unwgyty
ki hwjwuwnh wnpnipubphg, puyg b wbwbu Quwhwwnnnp sh Jupnn  wnug
hwpnipunnnuwing tpwohuhp:

o Juquws hwordbnynipmniup npu dwubugbhn  @twhwwnnnh jupshp E gnyph
hwjwbwluwt wpdph Jbpwpbpuy; b sh hwinhuwinmd Epwopjuhp, np gqnuypp wquunn
ontjuynid Jywdwniyh uny hwpybknynipjut dbe wpunwsyws quny:

J Quwhwwnnyp wuwnpwun b Jipubugl] qotwhwndwt wpgnibpubpnid jpugnighs
nnnohs njuubkp h hwyn qunt pEwypnid, gquwhwwnnidhg hknn dkjuduju dudjtnnid:
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16. Oqunugnpéywé gpuljmunipini
1. 2z opkupp «Utpwpd gnuph quuhwundwb gnpénitubmpjut dwuht», pugniadws
10.12.2021p:
2. 22 junwjupnipju 2022 puljutth ognuwnnuh 24-h phy 1355-U npnpdwdp hwmunwnygws
wlipwund gnuyph qhwhwwndw vnwtinupun:
3. 22 punupuohtinipjut twjuwpwph Ynnuhg 14.01.2008p. phy N 09-U «22 tiwupwspnid
Junnigynn skuptnph, Junnigqusépubph b shttwpuwpuwlwut wotwnwuputph mkuwlutph
wipdbiph punponpugwéd gniguwuhoubph dnpnduénit hwuwnmwwnbint dwuhty  hpudwip,
qpuigwué 22 wpnuwpununnipjut btwpwpwpnipyut Ynnlhg 07.04.2008p., whnwlwut
qpuiigdwt phy 11708117 (wjunithtwn® TUILS 2009):
4. 2z punupuwohunipjul twppwpuph 08.12.2009p., N 282-U hpwdwuny hwunwwnjwus
«Puwlbih, hwuwpwlwlwb, b wpunwnppulub  okupkiph  wkthjulwt  Jhdwlh
htwnwquunipjut dkpnyuljut gnignidutp»-h 118 Jhwnh wnniuwy 2):
5. 2z punwpuwohtnipjut twpupwuph 15.02.2008p. N 19-U  «Runupuphtiwljul
thwunwpnplph (bpwgpuyht b Swpunuwpuybnnwphttmwpupuljui) Uowljuwiy
wpfuwnwuptbph wpdtph hwpdupldwt jupgp hwunwnbnt dwuhty hpudwi:
6. Z2Z punupuwohtinipjul twjpwpwpnipinil, 21.08.2001p., phy 69 «Chtwpwpnipjut hwudwp
Junnigynn dwdwbwlwynp okuptph b Yunnigywédpubph twpiwhwyyuyhtt unpukph
hwunwwndwt dwuhty hpudw:
7. zZ puwnupuohunipjul twhiwpwpnipnil, 21.08.2001p., phy 68 «Chuwpwpwlwl
wojiwwnwupttph Jpu  Jihdwuwljut  wuydwbbbtph  wqpgnipniip  hwodh  wntnn
twpiwhwyquwyht unpdbiph hwunwwndwb dwuhts hpudw:
8. 2Z Junwyuwpnipjut 4.06.2020 pYuwlwh N 1023-U « ZZ hnnudwubph (pugunnipjudp
giuquunbnbuwjut tpwbwlnipjutt hnntph) b shtunipnittitph Mwpwdwquuwhwndwt
(qnudbnt Juyph) gnunhwlwimipyut vwhdwbubpp, vwhdwbbtph Ynnpphttwntbpt nu
nwpuwdwqhwhwndwi gninhwjwinipjut pupunbtqubipp vwhdwubng, 22 junqupnipjut
17.04.2003 p. N 470-U, 28.09.1994pp. N 462 npnonidubiptt nidp Ynpgpus dwbwskint b
25.07.2002e. N 1101-U npnodwit Uke thnthnjunipjniuutp juwnwpbint dwuht npnonid

QLU2USNA, P S. Tuwywb
(1yuyuljut No @3-2025-1,
Spyws 02.05.2025)
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