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1. Ghwbhwwndwi wpwowmnpupp
22 Tnnm dwipq, hmdwjup dwbwdnp, dwtwdnp punup (Fphgnp Lotuwynpsh) Ywipk

YhUhpgyut thonng 7 okup 34 pu. hwugkmd quindnn ptwljupuuh onijuyujutt wipdtpp:
Q inuhw b q iwhunndwl g dwlEpyn prul wyjuy bk,

S uwhwwniwb juquuitpuym pjut wijwimudp «Updtpuyipinhqu» UNC
Ppuupwiwmljub hwughkh p. Bplwl, . Udnkh 26
Suonkl E. Lulyul
Quwhwwnng Eynuwipn @hnpghh Lwbyut

Q iwhwwnnyh npumljwynplui Jhuywljuh QQ-2023-26, npJud 27.03.2023p.

2. Ftwhwumdwt byunwlny bEpjujugdwsd hwunmwupnpetph guily

Ubkpuyugdt] E wowpd gquyph  ubthwljuimpjut  (ogunugnpddwit)  hpuyniiph
gpuiugdwitt phy 2222511 Jjuyujuith wuwwndbup:

3. Ftwhunidwt wuwwnydhpuwnmb b hhdpp

Quuhwindwl hpdp £ hwlnhuwimy wwndppuinmp’ 16.07.2025p. phy 5-0023337596
6} pmdih  hwplunhp  jwuwpnn wppupupuunmput wjug  (hpnkiwion
U.Zmjhwtthywth  npnomdp 06.12.2024p Yupdws phy 2UU0-UUQ/UQQ0-24/2
wwjlwbiughpp:
4. Guwhwunn opjkljunp, tnytwujuwbiugdwt njuubpp b quuthuwnynn
opjiunh tjuwndwdp hpwyniupubkph mbtuwlyp

SYuy hupgbnympjut quwhwndwt opjljuip hwinhuwtmd b 22 Lnpm dwipg,
hudwjup dwbwdnp, dwbwdnp punup (Fphgnp Loruwynpsh) Ywipkt Fadhpgyut thnnng 7
otip 34 pt. hwughmu quinnn ptwluputp: Cun npudwnpjus Juyuljuth wuwndkuh
punhwimp hwdwnbn ubkthwlwimput hpuymbpny gqpuiugdué hpwyniiph umpjtljn G
hwtmhuw b

5. Ghwhwundwl hyyunuyp (ghwhwndwb gnpéwunmjpn)

Quuhwindwh  wuwnulp  (Qlubwndwh  gopdwenyep)  2ZUU0  junwpnnulpuh
Jupnyph oppwtuljubpmd wipwpd gnyph prutwquuddwt htnbwipn] npu hpugnmudnp:
Qiuhwiniwh wpdbph nbuwlp omuyuljut wpdbp:
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Cnljuyujutt wpdtpp hwodupluyhtt ppudwljut dbkdmpmtu k, npnd hwdubwpunp
Yhpuutugytp, quwhwwndwt wduwpyh npmpjudp, swhwgpghn Ynnutph dhol, pug b
Upguiguyhtt omuymd quwhwwnynny opjljnnh thnjuwtwlmd, nph wwpuquymd Ynnudtphg
mipupwisympp, hpuqtluws hubkjny, gnpdmd E npowdwnnpkt b winwtg hwpljunpubiph:

1) Cnjuyului wpdbph wwhdwimup whwnp b dbjiwpwigh hwudwdugy hhnbyug
huykgujupquyhl opowinulh

w. «<wpqupjuyhtt gpudwlut dbdmpmiy-p Jipupipmd £ ppudwlut quht, npp
Jupnn Lt Jdwpdtp opjjnnh hwdwp wnbwnpujhtt omlijujulut  gnpdwpph  dudwibul:
Cnljuyujut wpdtpp hwinbu E qujhu npybu wpwyl] hwjwbwlub ght, npp, pun
nowlpwn  Ujuwnwemulkph Gupnn b dkpp phpdh] omlumu qghwhwndwi wiuwpyh
npjudp  onujuljut  wpdbph uwhdwidwt dbe bEnwés wuydwbtbphtt hbhwnbbim
nphypmd: Uw yJwdwnnnh hwdwp dtnp phpynn wpdtputphg jujugnyut E b wnwydl)
owhwytwnp qunpph hwdwp: Ujy wpdbph vwhdwidwt dudwtwl] hwpdh skt wntgmd,
dwubwynpuybu, gnpéwipph  hwunmly wuwydwbbphg b hwbqudwbpttph hEwnbwipnd
pupdpugyus Jud hotgywus qubtipp:

p. «.. npny hwjwbwpwp Yhpuluwiugdtp..» todmd E wytt thwuwnp, np qguuhwwnynn
opjijnh  wpdtpp bhwinhuwimd E  Gupwunpu; quwhwngws wpdbp, wy ny ph
Yutunpnpqud jud judweph ppujute ght:: Uyt hpluhg ukipluyugnud £ gnpdwpph ghtip
guwhwwndwt wduwpldh ppupjudp, npnkn ppuuwbugmd Eu omliuywljubt wpdtph
uwhdwidwt ke tnud pninp wy) yuydwtibpp:

q «. quwhunnmiwt wdumplh ppmppudp..» wpnuwhwpnmd b wwhwby pun nph
wpdbtpp whwp b quwhwwngh §nujpinn wduwpdh gpmpjudp: Yuydwsd wyt putth htwn, np
omliju b omliuyuljut wuydwuttpp Jupnn b thodhnpadl, wy dwdwbuyh bhwdwp
hujuwiwmjut wpdtpp Jupnn b upjowy jhuk] jud shudwyuwnwupiwuit) hpuljutmpyuip:
Updtph quuwhwundwt wpyniuptt wpnwugnmd £ quuhundwt wduwpdh ppopjudp
omjuyh Jhdwljp b wuydwbbpp, wyy ny ph npuk wy wduwpdh ppoipjudp:

1. «.owhwgpghn Unnudbkph dpol..» JEpwphpmd E  owhwqpghn qunpphtt L
Jwdwnnnhl:

Cwhwgpghn qunppt mbh qubkimt  ppuuuywwndwnubp,  puyg nshty  tpwb  sh
wupnuypmd nuw wbk];: Ldwt qunppu unpydws sk qumd juunwpk] b dhndwus sk
guiljlugus ghtt Yfwphy: Pugh wyn, tw qinudp juunwpmd B gopstym]  hudwdwgh
ubpuyhu omliuyh ppnpmpymbttph b wluuihpttph, wy ns pk Ephwjuuut jud
hhynptinply  pnljuyh, npntg  gnympymbp  sh Jupnn  gmgunpdt] jud - jubhon b
Ziupunjnp gnpnp sh ydwph omiuyuljuithg wikih pupdp ght: Fuwhunnn  opjkljinh
ubipjuyhu ubthwlwbwnbpp tinyuybu wp @niljuiy dAbwynponubph owppnd E:

Qlnuhunnnng )/‘( - 5/ el Z
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Cwhwgpghn Juwdwnnnp sh guijuimd wupnunhp qudwnt], unhyjws st qudwnt)
b ny £ wuwnpuwun b Judunt] guijugusd qung jud hwunwnt] wjt wpdtpp, npp nidjuyg
wuwhhtt sh hwdwupynd jubjudhn smjuymd: Cwhwqpghe Juwdwnnnh pppuyungdwunp
omijuyuljut  wuwydwbubpnud  quuwhwwnygnny  opjijmh Judwnpt £ pwg  omljuymd
wlbiwhuubwlul  qung wiljup  quhg  whbluwpdnn  omluygh  numdiwuhpm einiihg
htwnn:

L. «.pmg U dpgulguyhtt onjumd quwhwwnynn  opjimh  thnjuwbwymd...»
wwiwlimd L, np  UogudEph  dhpl shwtt npuk Untjpbnn ud  hwwnm]
thnpjuhwpupbpmpniiibp, ophtal), dwyp b nmuwnp puybipmpiniuttph jud Jupdwnnh b
Jupdwluh dpol hwpwpbpmpmuubtpp, npnup Jwpnn Gt quh dwluwppulp pupdb]
omljuyhtt ny punpny Jud (hubk) ghpuquhwngus: Gupwunpymd E, np onjuywjutt wpdtph
qum] gnpdwppp whwp E hpuluigdh wybwhuh yondtph dpol, npntp Yuggus skt nplik
hwpwpbpmpmuttpny, b Ynnutphg mpupwisympp gopémd £ htuptmpnyi: Ftwhwnyng
opjijinp onijw £ hwin]k) wnwdk] hwpdwp duind, npuytiugh wyuwhndh nppu hpugmdp
atnp phpynn wwppbpulubtphg jwjwgnying, npewdhn tjuunmwnmdutpny, osmuyulju
wpdbph uwhdwidwip bhwdwywunwupwt  qung: dwdwnph dbpnnp whwp b (hth
wjuiwhuht, npp juywhndh omumd Juwdwnnnh hwdwp hwuwbbh jujugnyt ghte
omluymd  gmgunpiwit  dudinh wlnmmpymip Jupnn b owwppbp (huk] Guodus
quwhwwuynn opjiljnh b omjuyujutt yuydwtutph mbuwlhg: Uhul wguydwit wyt E, np
wjt whwp £ pudupwup  (puh  quuwhwwngnn - opjtljnh hwinby - pmljugh - pudupup
putulmpjudp dwutlhgubph nownpmpmup qpuybne hwdwnp:

q- «.. mph wuwpuquymu Ynnubtphg jmpupwignipp, hpugbkljws (hukng, qnpémd k
nnowdwnptt ..» Wwlwlind £ wju Gupwunpmpmip, np swhwgpghe qunpnp, wytybu k|
owhwqpghn Jwdwnnnp, pwjuiubtwswth wnbknjugdus bt Juwdwnynn opklnh, npu
thwunnugh b ywninkughw) Yhpundwb pinyphtt b hwnimpmitubpht, htyybu twb omuyh
Jhdwjh dwuht pun quuwhwndwb pupwughl wduwpdh: ZEnwqumd Gupunmpmd E, np
tpuiighg mipupwisympp hwpykuunn k ognuugnpémud  hwdwywwnwupiw
nbnbjuwngmpmip’ dqubing hwubt] hp nbuwblymiuhg qopéwpph wnwyt] swhwytn
wpdbph: Uw  Jhpupbpud £ quwhwndwt wduwpdh ppmpjudp  omiugh  Jhdwlh
hwoquwipyht, wy; ny pkEk hinwqu JdJudjiunund wpnwhwyundus hbnwnupd
nunnnmpjmittphte

k. «.bi wnwtg hwplunpuuph..» wbwlmd E, np Ynndbphg jmpupwbsmpt muh

gnpdwpph  ppuljutugdwt npyuywindwnbp, puyg ynqdtphg b ny dkyp hwplunpiws
Jud unhuydwsé sk qnpdwipp Juwnwpky:

«Cntjuyuljut wpdtpr hwujugmpmitp tipungpoud £, np qubpp vwhdwigmd Eu pug
b dpgnibal] omluynid, npnbn dwubwlhgubpt odnjwé Lu gnpstm wquunmpjudp:
5
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Quuwhwwnyny  opjlnutph omlwt Yupny E jhub] hywbu dhowqquyhl, uwytygbu b
nbnuljub, npp jupnn £ punugus huk) puquwupiy] qunppitphg b qudwnenntphg fud
1hut] vwhdwbtwthwl] dwutujhgutph putalng:

6. Fuwhwundwt wduwpytpp

Ulpwupd gniph mmbnuquinipjut wpptwwnwiptitpp juwnwpdt) ta 17.07.2025p.:
Ulpwnpd qnuyph sntjuyuljutt wipdtpp uwhdwil) k 17.07.2025p.:
Ulowpd quyph quwhwwndwt hwoybnympiniup juquyty k£ 07.08.2025pk.:

7. Zwmoybwnynipjui dup

Zupyinnmpmup  juqudt] B owuwudnnquljut dund, muh  wnpouuulught b
wnbpunwjhtt dkjuwpwmpyniitbp:

8. Guwhwundwi wpltunnwiputph pipugulupgp

Qtwhwndwt wopwnwbpubiph pupuguljupgp punlugws E htiwnbju; hwenpnuljut
thmtphg. twhuwywwnpuunwluwb oy b hpdbwlwt thmy:

1) Lujuwyunpuunwljud thngmu ppuljubugdmd £

w. quuwhwwnynn opinph thwunwpnpiph bhwjupugpmud b mumdbwuhpnipjnit,
wuwwnykph pugnitmd,

p. gowhwndwt wnwewnpuiph dbwlipymd b wuydwbwgph Yupnud:

2) Quuunwpnpbiph twptwljut nmumdbtwuhpmpyut pupwugpmd  hwunwpnpbph
bhdwt Jpw wuhpwdton t wupql] quuhundwt tbpuyugus opjtljnh  hpuduljut
Jupquyhdulyp, hywybu twb quuwbhwwnynn gqoyph hpdtwjut nfuyubpp: Ftwhwndut
wnwewnpuupp whwnp b wwupnuwnhp tkpurh quwhwndwt tyuwnwlp b qgowhunyng
hpuyniipttipp b wvwhdwbwhwlimdubpp: Gtwhwndwt tyuwnwulp b quwhwwndng
hpwyniiph wnkuwlp ywhwp Ehwudwdwjubgdus (hukt quuhwndw umpjkljnutph hbwn:

3) Quwhundwl wujdwiwghpp Yupymd b qpugnp Zujuunwih Zwbpuugbunmpejub
ophtunpmpjudp  uwhdwiwsd Yupgnd b whwp L wwpmbwlh hbnbjuw; wupunwunhp
wnbnbklmpniuubpp

w. guwhwwnynn opjijnh wJuidwt b tinytwjubugdw Jepupbpuy,

p. gowhwndwt nphudwg ydwph sathh Jepupbpug,

¢. quuwhwundwl uwnwinupnubpn] vwhdwijuws b quuwhwwndwdp npnoynn wipdtph
wnbuwlh, quwhwndwt wduwpyh b nmwuptpdh JEpupkpuy,

1. guwhwndwt wpwewnpuuph Yhpwpbpuy:

NMuwypdwiwghpp Jupnny b twl wwupmbwll] Zuwunwth  Zwbpuybnnpjut

ophunpmpjudp vwhdwiws wy mbnklimpniuubn:
& .
Qlnuhunnnng 2 o {'Sf/ ot Z /
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4) Zhdtlput thoymd hpuluinugymd Ea

w. quuwhwwnynn opjijnh wbknuquumd ((uuotupmd)  (Qupudws  quuhwnynng
opjjnnh mntkuwlhg),

p. quuwhwwndwt hwdwup wibhpudbion nbnbjunympjut hwjupugpmd, dowlmd b
YEpmdnipm b,

¢ quuhwwndwt hwdwwywwnwuppwt  ulgpnibpubph, Udnnbgmdutph b dkpnnutph
nunpnpnLl,

1. guwhwinmd® punpjus dninbgdw (Jud dnintgmdutph) Yhpundwdp,

L. dhpptwluwt  wpyymiph hwodupiuut  tywwnwln wwppbp  dnnbgmdubpng
hwoqupyyus wpynmuputph hwdwnpmd,

q. hupdtnympjut juqumd b mpudwnpnud:

9. Gtwhwwnynn opjjnnh hwdwnnwn uljwpwgpnipniip

Cun  wuwwndhpuwwunmh UYnndhg wpudunpjué wbpwpd gqoyph  ubkthwlwbniput
(ognnugnpéuwiy) hpuwymiph gpuibigdw phy 2222511 Juyujuith yuwndbiuh pwlupuih
dujtptup juqumd k93,7 pd:

Qbwhwndwh wnwpljuyh phn pughpp

Zumgh 2z Innm dwpg, hmdwjup dwtwdnp, dwbiwdnp punup
Qphgnp Lotuwynpsh) Qupkt FEdhpdjut thonng 7 okup 34 pl
Utthwljuwn kptp
Utthwujwunipjut hpwyniuph 2222511
nugdwt Jyuyuljut b mpdut 12.10.2011p.
wduwphy
Cnjujuljut Unnwpljus 8514989
Inuuwnpuyhtt wpdtpp (mpud)
Ppuwyniiph wnkuwlp Cunhwtinip hwdwwntn ubkthwujuinipnla
‘Lyywnwljuht Fuwljtih
uwpwlwlnipniup
Gnpswnbwlui Puwljth
upwbwlnipmiup
Cupwghy swhwgnpénidp Puujuipui
Spuwiuynpnught Luy
dwwnskhnipnil
Qunnygh nhy Lunpk
Zwpujumpmiup/ hwplp 5/5
Upwnwphtt yuwnbpp Unwitg wpinwphtt hwppupdwi
Uuiptup (pu) 93,7 pu
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‘Ukipphtt hwppupwtp Puwjupwih dntinph pninp tpupt: Lipphtt hwpnupwipp juwnwpjus b
(yuwnbp, hwwnwl, gnutp b ubpquiyniptpny b yuwunwnibpny: Zunwliubpp dwipunwhinwul,
wwwnnthwkp) uwihjuywn, yunnithwhibpp  dknwunuuyjunt: Vippht gnutpp dudjjus

phunwpinulng puwywndus 2wnuny:

Uwtthwiignyg Uwhjuyunyus k
Utdunid Unljuw k | Unlju
sk

fnip X

Ununiuhjughwbp Ynjninh X
E1Ejupudunujupupnid X
Qw quimnulupupnd X
LEnnmigmu X

Ubpphtt hwpnupiwt pinhwinip ‘Ukppht hwpnupwipp /1-7/ vwigqund hwdwywnwujwind £ 5-

runwlut (1-7 pujuyht uvwbinnulng) .
1, qomulpu fpduly 2. quun qhéu, | T Juuntgnphuyht, dhohthg pupdp:

htihg guidp, 4 hghtt dhawl, 5. Whohlbg

updp, 6. quy yhdwl, 7. gipuwng

Uy mbinkjuwnynipnil

Unwygk]  dwbpudwutt  wbu  unygt Equljugmpjuip  Yhg  muwbupsulut
hwdtJudnid:

SEnunnpnipjut hIlnLL[D‘

https://yandex.com/maps/10258/vanadzor/?11=44.476723%2C40.815948&mode=search&sll=
44.476541%?2C40.817300& text=40.817300%2C44.476541&z=15.65



https://yandex.com/maps/10258/vanadzor/?ll=44.476723%2C40.815948&mode=search&sll=44.476541%2C40.817300&text=40.817300%2C44.476541&z=15.65
https://yandex.com/maps/10258/vanadzor/?ll=44.476723%2C40.815948&mode=search&sll=44.476541%2C40.817300&text=40.817300%2C44.476541&z=15.65
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Cnijuwjwljut wpdtpht Unnwpldusd junuwunpwiht wpdtp

Cmljuyuljwh wpdkphu dnmwpljp]wd jupuunpuyh wpdbpp b wiywpd gnyph hwplp

2 Mpoiuky pun orguon pagp swbljogph

Zwpgdwh wiluwp 30/07/2025 14:08:03
Wupwnd gnyph hwogbu® Uwing Lnnh, husdwjup Lwuwdnn Lwuwdnn p. 4. Hodhpawe thnnng 7 26up, 34 ploljunots
Wuywnd gnyph mbuwlp® Plwlywnwi
Wurwnd qmyph ol ywljwi wpd Giphu dnowpld wd Gonwenpoghu wpdpp (44 pnud)” 8 514 989.00
Wugwpd gnyph hwplp 2024 p.-h hwdwp (22 npod)’ 2128.75
Wugwpd qnyph hwplp 2025 @.-h hwdwp (&4 qpad)’ 319312
Wuwpd gnyph hwplyp 2026 p.-h hwdwp (£2£ nRod)’ 4 257.49

Twunpnypyniu’ w jujubpp wpowgnpwd Bu hwpgiw wduwpdh gpuipudp Waguunph youhokh Yonihg gpotg]wd
(hwyJwnywd) v jujubph hjdw gpow:

Zmpghph nlaypm ponbp 2t huomopogpmpnip

10. Upnpwydb] wppynibmytn ogunuugnpénid

Unwk] wppynitugbn ogurnuugnpdmutt oginugnpsdwtt wyt 4 E, npp dwutiuligh
nbuwblpnmihg opjljnh hwdwp untnémd L wdktwpwupdp wpdtpp:

1) Unwyt] wppymbwytn oquugnpénidp whwp k (htuh $hghjuwgtu htmupuynp (bpk
wyn hwtiquuwupp wmtnhu k), Pptwtuwytu hpugnpstih, hpujupwinptit poyjunpjus b
hwigkgh wdbuwpwpdp wpdbpht: Chpwghl oquugnpdmiuhg wwpphpdhim pbwpnd
opjijnh  wpymtwdbn  oguuugnpduwtt  bywwnwlnd juunwupdus  Swhuubkpp  Juqnpbu
wpdbph Ypu:

2) Quwhwwuyny opjkjnh wnwyt] wpymuwydtn oquuugnpdnidp Jupnn b (hukp tpu
ubpuyhu jud pupwughl ogquugnpémup, Epp wju owwnhdwy E oquuugnpsynid: Unwby
wpnitwgbin oqunuugnpémdp Jupnn £ wwpppdl] pp pupwghl ogunugnpdmuhg fud
YJupnn E hpkuhg tbpfuyugut] juimtwupgyus 1hiyhnugnd:

3) Quwhwwnynn opjjnh wnwyl] wpymuudbn oqunugnpdmdp, npp quwhwwnyt) L
wnwidhl, Jupnn b wnwppbpdh] tpu wpwdl] wpymbudbn oqunugnpsmdhg npugku
opjiijinutiph fudph dwu, Gpp whwp E hwodh wnidh fudph pinhwimp wpdtph dbe tpw
ukpypiwit suhp

4) Unufl] wprym unfkiin: oquuugnpduwtn wkuwlp npnobyp thpunmd E hknlyjugp

w. npmoki], plk wpynp quuwhwwnynn opjkljnh wyu Jud wytt oquuuugnpdmup $hghijuytu
htwpuwinp t, wjuhtpl, hwodh Junikt wytt ogrnugnpsdwtt dukpp, npnup dwutaljhgubpp
Jhwdwnptt nnowdjun:

P hpujupwimptt poyjuwnpbiihh wuwhwbgp hwpldh wptim hwdwp wihpwdton k
hwodh  wnubk] quwhwuynn  opjijnnh  oquuwuugnpddwtt gwujugws — hpuduljub
uwhdwtwthwlmd (punupuwohtuljue uwhdwbuthwlnudubip, husytu il
hujwiwlwinpmntt, np wyy vwhdwttuhwlinudubpp Jhhojoit hbnwquynud b wypb):

. . 10
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¢. oqunugnpémup bhtwtuvwybu hpugnpstijh npupdubim ywwhwiop hwodh L wntnd,
pt wpynp  quwhuwininn - opjknh wjpinpuitipughtt - oqinwgnpdnudp,  npp - phghljuygtu
htwpwynp £ b ppuduwpwimpbtt poyjuwnpbih, Ypbiph wpynp pwduwpup  Ejudnontbp
nhyujhtt Jwubtwlght wpwygl] owwn, pwtt Junwgybp phpwughl oguuugnpsmuhg: Ujn
nphypmd wbkwp L hwodh wnbl] opjkijnh wjpunnputipughtt ogunugnpsdwt wghtijm
Swihuubipp:

Qnyph (wjugnyt b wowyk] wpyntwdin oquuuugnpsdwtt swthwthot b hwtinhuwtnod
wpdbph dbkdwgmup hwupdwp b jubjudhn, Epupududbin sowhnyph tnpduygh b nhuljh
Ubdmpjutt  phwypmd: Uwnph  thpujugdws E wyny  JEipmdmput wpryniupnod
guwhuwwnnnh Eqpuhwbgmunp:

dhqhjuytiu httwpunp, optunpnpku poyunpkih L nunbuwybtu
tyuwunwuwhwpdwp wwppbpuljutphg wpwyl] swhmpwpbpp hwinhuwimd L ubkpiu
oquuugnpdudwt mwpphpuilyp:

Ubpwpd goujpp
‘Lywwnwluyhb Lhphuynd Zbwpwynphtt | Jupdwljumpjub
owbwlnipjni ogqunugnpéynn | ognwugnpdynny | hmbdubm
htiwpwynpnipinih
Puwlth/prwljupu v v v
Zwuwnpwlulub X X x

11.Gtwwhwundwmb Unnkgnudutph (UEpnnukph) puwnpnipgniup.
Ulpwund gniph quuwhwndwt nuwuwljut dningmdubpt G

w) hudbdwnuwljut dninbkgmd

p) Swhiuwghtt Uninbkignud

@) Ejudwnughtt Uninkgnd

Zwdbdunuljut dninkgnd
Zudbdwnwlut  dnnkgdwt  Ghpundwt phypmd wpdtpp npnoymd £ qguwhwwnyng
opjtjip tnytwut fud hwdwnpbih (Wwbwnhy) opijnubph htwn  hwdbdwwnbind,
npnig hwdwp wnlw k qutph ykpupbkpu nbnEjunympniu
Zudbimnulut dnnbgnmup thpunmd Ehbnlyuy dkpngibpp
Zudwnpkih gnpdwppubiph Ukpnn
Zudwtdwt hwipuyhtt puyEpmpmnitutinh hudbdwnwljut dhpng
Lwth np quuhwndwt ubpluyugus gqmypp whpwpd gqoyp L, munh Yhpundmd L
huwdbdwnwlwt gnpswupputinh dbpnnp:
Zudwnpbih gnpdwpplkph dkpngp, npp twb hwypnth £ apybu ynqdunpnphs gnpdwppubph
dbpnn, wpdtpp npoobjme twyuwwnwlnd ogunugnpdymd E unyuwlut jud hwdwnptih
opjjunntitph htwnn Juwyws qnpswipputiph Jhpupbkpu) mbnkjuwngnpniup:
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Zudwnpbih  qopdwpplibph Ukpnnh hhdtwlwb  thogbpt B npnolp  hudbdwinm pyub
dhwynpubpp, npntp oquuugnpdymd i hwdwwwwnwupwt  omuyh  dwubtwljhgutph
Ynnuhg, dwubwynpuybiu

w. npoti] hwdbdwunmput dhwynpubpp, npntp oguuugnpdymd i hwdwwyuwwnwupuw
omjuymu dwutiwlhgutinh Ynnuhg,

p. npnobk] hwdwwyuwunwuppwt hwdwnpbjh qgnpswpputpp b hwoduplt] wyn gnpdwpputiph
bhdtwjut quuhwwindwt swthwithoubkpp,

¢. Juwuwpk] bhwdwnptih opjjunutph U quwhwwnynn opjkljnttph npuljulut L
puwtwjujut  wlwimpmuutph b wwppbipmpmitubph hbnbnpujut  hwdbdwnwlu
Jipmompimi, npnip oquuwugnpéymd L hwdwwunwupjomt  onmluygh  dwutaljhgubph
Ynnuhg,

. Juuwpk] wbbpwdbon  Logpunmdukp, bEpk  wmuhuhp  jub, qwhundwb
gniguithubipmud, npuytugh wpuwgniyh quwhwwnynn opjtljnh b hwdwnpkih opjiljinutiph
wnwppbpmpnitittpp,

k. gphunnwplt) opjljnh quuwhwndwt hwdwp &ogpundus gmguhputph Jhpunnid,

q- tpk oquugnpoyt] Lt quuwhwwndwb Jdh pwih gmgwuhoubp, unwgus wpdtph
gniguithobiph hwdwdwyutgnudp :

Zpdp  punpmubind  JEpnhhojuyp’  quwbhwwnnnt muh  pudupup pwtwlmpjudp
wpdwbwhwjyun nbnkjunympmb, npp wpwdbjugnyin wpnugnmud b puguhwjnnd
E wjl gnpdntiikpp npntg wqnkgmpyudp wndjuy wipwpd gnyph Judwnpp pug dpgulgugh
omlijuymu  wnwyl] hwjwtwlwt E, munh hwdbdwnwljut  dnnbgdwt  Ghpunnudp
quwhwuynn wipwpd gqnyph ubthwljwimput hpwynitiph smljuyuljumtt wpdbpp npnpbjn.
hudwp hhdtwdnpdus E:

Gludwuwjht Uninbgmd

Bludwnuwjhtt Uninbkgdwb oppwtuljubipmud quwhwwndwt wpnynmupubph wnwugdwt hwdwp
Yphpunymd Gt wwppip dbpnnubp, npntg pinhwipmpimip juywimd E pubmd, np
wpdbtpp npnoymd E thwunwgh jud juthiunbuwnn Ejudmwnubph dpu, npntp unwtmed
E jud Jupnn Eunwbw) hpuyniiph ubthwljuwtwnkpp :

Blludnught dninbkgmup npudwunpmd b wpdkph gmghs wuyuwqu ppudwljub hnupbpp
thnpiwlipyting pigphwimp  pupwughl wpdbph:  Biudwnuwghtt  dnnbkgdwdp  wpdtpp
npoymd £ quwhwwnynn opjiljnh Gludwnwptpmpjudp, npudwljubt hnuph jud swjaukph
hutwynmmpnititph wpdtph hhdwb Ypu:

Cludwnuwjhtt Unnbkgdwt Juplnpugnyu hhdpt £ hwimhuwtnid E uyl, np ukpnpnnubpp
wljujumd tu owhnyp wnwbwy hptitg ubpnpoudubphg, b np b Bjudmnp whwnp k
wnpunugnih ubpppouudubph phuljh Bipunpu dwljuppulp:

Nputu juint, tkppponubpp wiuluyl] Bu hnjuhwnmgmd dhuytt hadwljupgyus nhuljh
hwdwp (bwlb hwjnth Enopybu omuyuljut nhulp jud «nhytpupd hljugdus nhulyp):
Bludwnuwjhtt Uninbkgdwt dkpnnutpp thwunwgh hhdudus Bu wmywuqu ppudwljut hnupkph
gnudwputiph  phulptunuwynpdwip  (ojowlipydwip) pupwghl  wpdbph: Ypubp
npudwlut hnuptph phulntunnuwynpdwt dbkpnnh wnwuppkpuljutpt G

Iudwljut hnuptph ghuntunnwynpdwt dkpny (F21)

; 12
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122 Ubpmmh  hudwdugh juiuonbujnm  gpodwlut hnupp phulpiinugnpmd k
huljunwl] mynmpjudp (wwywquyhg b) dhty quuhwndwt wduwphdp, npp wpnyniapmd
pnyl E nwjhu uvnwibu quuwhwwnygnn opjkljnnh pipwghly wpdtpp:

2% Ukpnph hhttwlw oy bpi bl

w. pun quwhwwnynn opjljnh b npu quwhwndwt wnwtdwhwnlmpnitutphg juhjus
npudwlwi hnuph wnwyt] hwpdwp nkuuh punpnoent,

p-ppudwljut hnuptiph Juthiunbudw wnwyk) owunhuuy Untjptinn
dudwtwjuhunywsh npnonid,

guupnne  dwdwbwlwhwwunjwsh  hwdwp ppudwlui  bhnupbph  Juthunbudwb
twhiuyunpuunn,

nopnoJus  Jubjpwnbuwjng  dwdltnh  Jhipomd  duwgnppuyhtt | wpdtph  npnodwt
wihpudbonmpjut  nhunwpymd, wjinthtnb, hwoldh wntbing quwhwwngnny  opjklnh
pumpwgptpp, hwdwwywwnwuppwt nkpdhttwpwyhtt wpdtph npnpnud,

b. ghulnnuynpudwtt nppnypuswthh npnomd,

q- phulntnwynpdwt  gpoypuwswthh  Jhpupmdp  juthunbuwnn wyuqu  ppudwuljub
hnuptph  Ujundwdp  wihpudbonmpjut  nhypmd  hwoth  wetkim]  wkpdhugughi
wpdtipp:

Thulnuunuynpldwt  gpoypuwsuthp whwnp £ wpunnwugmh ns dhugt ppudwljut hongh
dudwbwljuynp wpdbpp, wy twb wjt phubpp, npntp Juydwsd b opjkljinh wwywqu
sowhwgnpsdwtt b gpudwljutt hnuptph wkuwyh htwn:

Thulnuunuwynplwtt gponypwsuthbph pipmidwt jud  hwydupidut wnwpusdus
Ukpnnubpp hbnlyugh bu

w. Yuyhwnwh quugnyugdwt Unpk) (CAPM),

p. Juuyhnuwh tqundwdp dhohtt Yonyus swpuutp (WACC) ,

g.nhinnwplynn Jud unwugjud nnnipuwsuthbph i} Ejudwnwpbpnipjut
hwpwpbpuljgnipinil,

1. UmUmjjuunhy dkpnn

Cljuwdwnh juwy hnuyhqughwh dkpnn

Bludnh juuyhnwihqughuh dbpngp hhdtwljwimd jhpundmd £ Gpp wnlju £ Ejudnh
Juymt wdh nbdybp b owhnyp quwhwndwt wduwpldh gpmpjudp, wju phypmd Juphp
sju uwhdwil) inuypin jutuntudwt dudwbtujuhwngws, b nhpdhtwguwhtt wpdtpp
Jupnn k dwnwyk) npuyytu wpdtph npnodwtt dhwly hhup:

Owuuujht Uninkgnid

Owpuuuyhtt  Uninbtgdwt  hhdpmd pujwé £ wyb ulgpmipp, pun nph  qunpnp
guwhwuynn opjijnh hwdwp sh Jdwph wydkjht, pwt hwjuwuwp oquuljupmpjudp
opjijinh dknp phptnmt nhwypnid, (hth qpu qudwb jud junmgdwi dhongmy, gnpépupwgn
pupnuging  qopénbitkph  puguluympudp wihwplh  dudwiml,  wihwpdupmpym,
phul Jud wy gopéntubp: Uju dnnbgmudp htwupudnp B pupdumd wnwbtw] wpdtp
opjijnh wpdtpp thnpuwphtdwt juwd  JEpwpnunpdwut ptpwughl Swhiubkph npnodwt
Uhongny b $hghjujut dwpqusmpjutt n htmwgdwt pojnp wnbuwfjutph Yhpundwdp:

13
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Cunhwimp wndwdp, wnu k dwhuutkph dnintgdwt Epkp dbpny.

w. Swhwbkph tojwphidwt  Ukpny  wpnugnmd b hwdwpdlp - oquuwljupm pyudp
wdwbtunhy opjijinh unbinddwt dwjuutkph hwoqupldwt dhongn] npnoynn wipdtpp,

p. dwhwbph Yhpupnungpiut dbpny wponwugnmd Eooopklinh dogphin - infwlnulh
JEpunbnddwt swpukph hwpgupdwt dhongny npnoynn wipdtpp:

¢ pununphyughtt dkpnn, nph punphp] hwpduploud £ quwhunngnn - opjiljnp wipdtipp
opjtjnnh wnwtdhtt pununphs dwubph wpdtpubipp gmuwpbiny:

Owuuuyhtt Unintgmup whwp L ubpunh ponp dwhiubpp, npoup wndju) dwubwljhgp jupng
E nky:

Updtiph wwppbpp Jupnn Eb wwppbpdl, jupodws quubhwwnynn opjiljnh mmbuwlhg b
whtwp k tkpuntt mnnulh b wimnnuih dwhutp, npnp ywhwigymd L qguuwhwndwu
wduwpyh nnoipjudp opjjinh thnpuwphtdw (JEpupuunpdwut) hwdwp,
vwubgnpuiugbu’

w. mypufh Swpaubp (Wmptp, wouunnid)

p. wimppuwlh Swjuubp  (mpwbuwynpuughtt Swijuukp, wnbknunpdwt Swjuubp,
dwutughnwljuwt  Jdwpibp  (bwjpowgduyght,  poygpungnipimb,  fwupunwupuybnwlul,
hpudupwtujut b wyt), wy Jdwpubp (Uhptinppuddwputp b i), pinphwinip swhubp,
hwpltp, $htwbuwlut swhubp (ophly — wwpnpuyht $htwbuuynpiul wnlnuikp) b
Antupjunppuljut owhniype):

Uuwpjwsmpjut hinn  Juuydws gogpinmdubpp  undnpupwp  ghunwpmd  Bu henlyug
wmbuwlubiph hwdwp, npnup mynmdubp Jud  dogpunmdubp  Juwnwpbihu Jupnn B
htnwqumd pudwuinl] tipuwnbuwlubph.

w.  $hghjuutt  vwojusmpyml  qwhwndny  opjilnh fud  npu punwnphsitiph
dhqhjujutt  dwpduwdmpjutt wuwdwnn] oguuljupmput gwiujugws Unpoiuwn, nph
wnwowgh] E oqunugnpsdwtt htnbwtipny b wnwphphg,

p. Pmilghnby  dwojwdmpyml  quwhwwnynn  opjklinh  whwpymiwybnm pjui
htnbwipny wnwowgws oquuljupmpjut guwiujugws Unpniun, hwdbdwnws npu
thnpuwphtlwt  htw, husyhuhp Gu  twhwgsdmdp, wbjbuhjuut  pumpwugpipt m
wnbkutmnghuwyh htwguws huk)p,

q wpnupht jwd  ninbuwlul  dwusjusmpimb  quuhundnn  opjhlpnh  Uljuntundp
wpunuwphtt  hwdwpny  nbnbuujut jud  wnbhuut gupdwiibph hknbwbpny
wnwowgud ogunujupmpiui guujugws ynpmuwn: Uju mbuwlh dwpdudnmpimbp jupnn
E1hubk] dudwtwljugnp jud donwljut:

SYu nhwypmud, quuwhwwnynn gnypp Juqumd b puinhwimp puquuptwljuput okuph
oww thnpp dwup htnbwpwp hwoqupljubpp jhwiqkgubt Fwljwt ohnnudubiph, htnbwpwp
dwipuuwyghtt dbpnnh Yhpunnidp sh mw hpuwnbuwluwt wpnyniupubp: Owjuuwght Ukpnnp sh
Yhpunytk] Jbipp toqus hhduwdnpdudp:

= 14
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12. Toljuyujw it wpdtph hwogupl hwdbdwnwljub Ukpngndy.

Ulpwupd gqmyph quwhwunwdwt dudwbtwl] hwdbdwwnwljut dEkpnnp Gjhpundmd E
htwnlyuy hwenprulju i pyudp’

- hwdwidwt wbpupd qoyph hwdwp  omuyuluwt  ppudhdwyh  Jhipndmpmu b
YEipmdmpjut hwdwp wpdutwhwjun mbnkjundmpjut pinpmpndt,

- hwdbdwnmpjut hwmdwywnwupjpwtt dhwdnph npnpmed,

- hwdbdwnmpjut wthpudton mwppbiph wpwbdtwugnud,

- hwdbdwwnnmpjutt Jhwynpukiph wpdtph dogpunnud,

- hwdbdwwnynny wbowpd gnyph hwdwp wpdbph dh pwbh &rgpundus gmguthoubiph
hudwyuunuupwitigmdp Ukl gmgwuhoht jud quwhwwnynng wbpwupd qomph wpdtph
Upgwljuypht (npuyguqni):

Npubu hwdbdwnmpjut dhagnp B pupmigmd wipwpd gqnyph omuynid dhw-
Unpdus  suhnpnohsttpp: Unyu  wpwpd qoyph  quwbhwwnwdwt  hwdwp  jupnn ko
dhwdwdwbul] Yhpunyt] hwdkdwwndwt vh putth dhwdnpubp:

Uuninpl pipjuws wnnuuulmd ubpljujugdus Gu «bnakaran.com» U « list.am» Juypbpmd
(mquun omlju) wpnugnyus® hhwnwgnunynn nmwpuwspmd quninnn, Judwnwhwitdwt tbp-
Juyugyus b quwhwwndwt Gupwlw goyphtt hwdwnpbih qoyptph Gjulbwnuwghtt ndjug-
ubkpp, npnug 1U? puphwimp dwibpbuh omliuywuljut wpdtph tjundwdp Yhpundk) kb
htwnlyu) dogpundwtt gnpswljhgubipp

Unuwtnupunny twpunbtujuws duwugyuy quugnugdwt gnpdnutkpp, npnugny  qubiph
Sognunmdutp wnnpl phipdus wpmuulnd skt juunwpdl] jud qgowhwngnn  wpwupd
gnyph tnyl gnpénuibphg Ewluimpktu skt mwppbpymd, Juwd b quubwwnnnh Ynnuhg skt
Yhpunyt] quh Jpu stshtt wmqptigmpiut yundwnny

15
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Zuugh

<UJUrue_UMGNShouU--

Lnnnu
Uwpg,
hwdwjup
Juwiwdn
[ puanup
(¥phgnp
Lotuwyn
nsh)
GQuinpkl
ThUhnpg)
wl
thnnng

Lnnmt dwpg, hwdwjup
Jwbwdnp punup
Unulnyjutt thnnng

unc

Lonnt dwipg, hwdwgup
Jubwdnp punup
Guipkt Ml hpgut

thnnng

AN

Lnnnt dwpg, hwdwyjup
Jubwdnp punup
Gupkt Hdhpgu

thnnng

Jwdwnph
ghtp (Ypud)

18 045180

14589720

19197000

Uwltptu (pd)

93,7

75

58

81

1 pd ghtip
(ypuid/pd)

240602

251547

237000

N 1 Coniljuyp
Yph&wy,
jwdwnph
yuwjdwbubp,
Jwuwnph
jud
wowguplh
wduwphdp

https://www.list.am/ite

https://www.list.am/ite

https://www.list.am/ite

m/22587438?ld src=10

m/21396310?Id src=10

m/22175085?1d src=10

Minnnudp (%)

-10%

-10%

-10%

Mnnnudp
(qpuad)

-24 060

-25 155

-23700

Minnyws 1 pd
ghup
(qpuad/pu)

216542

226392

213300

N 2 Gnujpughle
hpwyniupltp
bm
uwhdwbwihw
Ynudubpp (wyn
pynid’
hpwyniupltip
ht
oquugnpsum
u tjumundwdp)

quwhwwnynnh wlwb

quwhwwnynnh wlwb

quwhwwnynnh wlwb

Mnnnudp (%)

0%

0%

0%

Minnnudp
(qpud)

Mnnqus 1 pd

ghup
(qpuid/pu)

216542

226392

213300

. 17
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N3
ulinunpnipmn
Lup b ghppp,
wnnpwbuynpun
wjhl
hwugnygubph
wnljwmnipnmb
ph
dwmwnskhnipm
1tup

Juy

Juy

Juy

unc

Ly

Mnnnudp (%)

0%

0%

0%

Minnnudp
(qpuidd)

Mnnqus 1 pd
ghtp
(pud/pd)

216542

226392

213300

N 4 okupp
whup,
$hqhjuljub
puntpwgpbpp,
Ynuuwnpniljnh
Y Uynipbph
wuppbph
wbuwlp,

pupk

pupk

pupk

pupk

Mnnnudp (%)

0%

0%

0%

Minnnudp
(ypudd)

Mnnqus 1 pd
ghtip
(qpud/pd)

216542

226392

213300

N 5 ohup,

o hum pniuuk
ph ywihbpp
(pupdpnipym
u, dwlkptu
Jud sSwjuy)

93,7

75

58

81

Ninnnudp (%)

-2%

-4%

-1%

Minnnudp
(npud)

-4 331

-9 056

-2133

Nugnyusé 1 pd
ghtp
(ypuiu/pu)

212211

217 337

211167

N6
Zupjujtinipin
1up, hwplp

5-h5

5-h5

5-h5

5-h 2

Ninnnudp (%)

0%

0%

-3%

Mnnnudp
(npuad)

-6 335

Qinuhunnnn
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Minnyws 1 pd
ghtp
(ypuid/pd)

<UJUrue_UMGNShouU--

212211

unc

217 337

AN

204 832

N 7 Lipphi
wpwnwphl
hwpnwpdwi
Jh&wyp

Ninnnudp (%)

10%

5%

10%

Mnnnudp
(gpuadd)

21221

10 867

20 483

Ninnyws 1 pd
ghtip
(ypuid/pd)

233432

228203

225315

N8
Udunljuyui
winknhh
wnljwnipnih
p jud
hiwpwnpm
piniup

nih
httwpuy
PO

u

nLuh httwpwynpnipnii

nith httwpwynpnipnii

nith httwpwynpnipmni

Mnnnudp (%)

0%

0%

0%

Mnnnudp
(pwdl)

Mnnqus 1 pd

ghup
(pud/pd)

233432

228203

225315

N9
bPudtubpulwm
 gumghptin
Ynunibuy

uy wuwplmd
B
(ElEqupudw
nwjupupmyd
ququuuunuml
wpwpmd,

o pudwnwlm
pwpnud,
Gnymunh,
ohnmgnid b
wy) )

otnnignt
d wnlu k£

otinmgmu wnlju sk

otinmgmu wnlju sk

otinmgnmu wnlju sk

Mnnnudp (%)

2%

2%

2%

Mnnnudp
(pudd)

3501

3423

3 380

Mnnqus 1 pd
ghup
(ypuid/pd)

236934

231626

228695

Qinuhunnnn
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N 10 Puwltyh,
hwuwpwluly
wh b
wnwnpulu
u
222112;1%:116]111 wnlju k uljnin
o hum pniunk
nh wpdbph
Ypw wqynn
wjp
qnpénuubp
Mignoudp (%) 0% 0% -1%
Mnnnudp
(qpud)
Mignyws 1 pd
ghtp 236934 231626 226408
(qpwu/pu)
Yo nujhli
gnpéwlhgp
QGuwhwwnyny
opjkljnp 1pd
wpdbpp
(gpud/pd)
Quwhwwnyny
opjklunh
wpdtpp
(gpud)

0 0 -2 287

0,33 0,33 0,33

231656

21 700 000

Upuyhuny, quwhwndwt  tbpuyugqus 22 L[onm dwpg, hwdwgyp  dwbwdnp,
Jwiuwdnp pwnup (Fphgnp Lomuwgnpsh) Ywpkt Fadhpdjut thonng 7 okp 34 pl
hwugbkmd quidnn pwluwpuih smjuyuut wpdtpp, mbnuqtumpjut junwpdwt dw-
dwtwlwhwnjuémd nmubkgus wuypuwiupughtt Jhdwlmd, quuwhwndwt hudbdwnwljub
Uninbkgdudp quuwhwwnymd t 21700000 (puwtdkl Uhihntjnp hwpmnip hmqup) 22 npud:

13. Coljuyujutt wpdtph hwpdupl Ejudnugh Uninkgdwdp

SYw) phypmd Yphpunyk] b Ejudnwhtt dnnbgdwdp EJwdnp Jwahpwnuwywidbpuddub
bpwlwp Ujn tnuwbulp twhwnbumd

quwhwwndwt gnpépipwgh htwnlyuw hwenpnujuinipjniup

- Nnnkighw) hwdwpunt  judnh  (Tee)  jubuonbumd,  hwsgupmd npugbu
Juint quuwhwwndwt wduwpyhg bl nupdu jupjuspny,
- Ppuljut hwdwhunt Bjudnh hupdupynid  (Iepuy),
_ 20
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- Omun gnpswntwljut Ejudnh jutuwntumd, hwydupynd (1),
- Juyhnwjudtpusdut gnpsutigh hwodqupymd (R),
- quuhwunynn wipwpd gnuyph omluywlw wpdkph npoomd’ qmun gnpswnbwlwi
tjudnh b juwyhinwjhqughugh gnpsulgh hwpupbpopyudp:
NMnunkighw) hmdwpwunt Ejudnh (Inaw) hwogupy:
NMnnbtughw) hwdwjwet Gludnwnp  quwhwngnny  wbpupd  goyph  wnwyl)

wpynitwgbnn - oginugnpdmuhg  unwgynn  htwpwynp  Bjudmnt b NMnunkughuy
hudwhpwuntt Bjudmunp  (Inee) Jupnn b ohwodqupill] Bjubind w Bupungpmpniuhg, np
quwhwwndwt opjkljinp hwtdtt] £ Jupduljunmpjut jud tdwtwnhy wiuownpd gqnyph wy
oqunugnpédwt Jhipwpbpu) wnbkpblijmpjut Jipmémpjut hhdwb Jpu: SYjwy nhwypmd
quuhwwninn opjljinh wnnkughw) hwdwhuet Ejudmunp hwsjuplpfl; B Gk wyi
Lupunpmpniihg, np wjt hwtdil] E Jupdwlumpjui:  Mnnkughw]  hwdwjown
tjwiunh  hwpquwplp  ppuluwgdt; £ phowplng - wwpuspmd qutngnn - gnyptph
Jupduumputt  Jhpupbpu) omiuyuljuit  wnbkptjunympyut  Jepnménmpjut  hhdwb
Jpu:  Stpkljuwnympjut wnpmp Eu  bhwinhuwgt] hwdwgwiuguwhtt Juypbpp, npunbn
gintnus Lt wquun omund Judwnwhuius b Jupdujumpyut hwtws gqnyptph
ufju ubipp:

Zudbdwwnynny gmptph qupdwddwputinh dognunmdtn hppujutugyt) khtnbyuy jupgny.

I) Unwoht htppht Yhpunyk] b gopdbwiljhgubp pun Jqupdwuljumput wquwydwtutph b

oniljugh pdwlp: Upwtghg  jmpwpwbgmp hwgnpnp Yhpwedp b wjunpn - wpnymiph
uuundwdp:

I) Gpypnpn htpphtt ppuuwiugdt; b widhpwljuinpit wpwpd gnyphtt JEpuptpnn
Sogqnunmdutpp: Upwbp  Juwunwpdlp B gwiuguwsd  Jupgnd, wjuhtiptt judwjwlub
hEppwljutm pjudp:

Qugnugdwtt wyt  gopénbitkpp, npntp  twpwnbujws i wnwinupong,  uwluygh
npuigny qukph dogpuunudubip skt Junwpdb] wnnp phpdus wnmuwljnud, mpbidt nputp
Jud Yhpundwsé gnpdntittphg twlwimpbt skt mwppbpmd jud k] quuwhwwnnnh §nnuhg
skt Jhpunyt] quh Jpu stisht mgpbgmpjut yundwnny.

21



3 UNE4sSrUUMSNFLURGNAUYUL MULUS
«<UNrUELUMNGNShOUW--  UMNC

ks
!

Zudbdunnwljun udjuy ibp

MO Al
b
/:%/‘o
o
@ Cunisc Cesamras () 4/vqp€
7
%,
ynuua KapeHa [1eMUpuysH... S,
e bur‘c
L'U\‘fnh‘ @,
. ®hne

(] +
boropor
Xpa

dHaf30p

uwénp

St sl B g - . Stugh dusibl Stiugh sl

Plalsarald Jastl ‘j O Ve

Puabsarulh Vel oot an Pluularuth Vel

D ke aalontling
Ve 44 a WO Vst
v > _— .
T Tw——— >

2 Quwh
Zwdblwnm dmgl wwnyn
plul d]lilm n Utwynqopjiln Nel Utwnqopjljn Ne2 Ulwynqopjklun Ne3
wnwppkpp Jopp opjkln
R
‘Lyquinwljuyy
hu Puwly
tywmbwlny wpub Fuwupul Puuuput Puwljupui
2 1) I
niup

22

Qinuhunnnn IZ/ ”'V(%OC’ 2 7




S

33 UNBUSPUUNIBNILUAGNULUL MULUS

<UJUrue_UMGNShouU--

unc

AN

Lnpm Lnpm dwipg, hwduyip Lnpnt dwipg, hwdwyup Lnnm dwipg, hwdwyip
Zwugh dwpg, Jubiwdnp punup Shqpui Jutwdnp punup Lugu Jubwdnp punup Fphgnp
huwiiuy UkSh ynynuw wnnnunw Lotuwynpsh thnnng
up
Juwuw
dnp
punu
D
(4nhg https://www.list.am/ite | https://www.list.am/ite | https://www.list.am/ite
n
Lmﬁm m/22726978?Id src=10 m/22072226?Id src=10 m/21438613?Id src=10
Ynpsh)
Quipku
Wadhp
Suila
thnnng
wpdurfduw | npuw 80000 70000 100000
pp u
Uwljkpkup pd 93,7 60 60 64
wpdunjéu | np/p 1333 1167 1563
o u
N1Cuwn
Jupdulun
1pjul
wuydwbikp 07.202
07.2025p. 07.2025p. 07.2025p.
b, 2 mljuh 5p. e e e
Jh&wlh
gnpdwnph
wiluwpdh
Ouyynudp % -10% -10% -10%
Muynudp IH;‘“ -133,3 -116,7 -156,3
fniud | np/p 1200 1050 1406
ghup u
N2 Cuwn
P uwuljupui
h 5/5 5/3 11 5/2
hwpluymip)
wi
Mnnnudp % -3% 0% -3%
unnudp IH:I“] -36,00 0,00 -42,19
fniud | np/p 1164 1050 1364
ghup u
N3 Cuwn
utpphl : i : i
o 7-hg 5 7-hg 3 7-hg 3 7-hg 3
1 Jh&wmlbh
Minnnuip % 10% 10% 10%
Nunnudp rlfl‘fm 116,40 105,00 136,41
Qnud | np/p 1280 1155 1500
ghtp u
> _ 23
S W
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N4 Cuwn
2buph
uhuh,
$hqhjulyut
punipugplin
b,
yntunpmly
wuhy
tynipph
wwpphph
nbkuwlh,
jwpmigdui
wnwpbpih
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pupk

pupk

unc

pupk

[ =

I:'\II-I_lI'I
R

pupk

Minnnudp

%

0%

0%

0%

Mnnnulp

npw

0,00

0,00

0,00

Mwd
gpup

np/p
d

1280

1155

1500

N5 Cuwn
nbnunpnip)
wl b nhpph,
puwn
npwiuwnn
wnuhb
dwwnshhnip
july,
npwiuwnn
wnuwghb
hwgnyguk
nh

wnljuynipju

wy

g

oy

Juy

Minnnuip

%

0%

0%

0%

Minnnuip

npw

0,00

0,00

0,00

Mnnwé
gpup

n/p
d

1280

1155

1500

N6 Cuwn
hpujmpht
pht
uvwhdwbunh
wlnudfubph

guwhwwunynnht idwt

quuwhwunynnhtt tdw

quwhwwnynnht tdwi

Minnnuip

%

0%

0%

0%

Minnnuip

npw

0,00

0,00

0,00

Mnwé
gpup

n/p
d

1280

1155

1500

N7 Cuwn
hhdutwlmu
I o dwliualy
2 hunmpmihia
tph swthtph
(Ywybkptu,
Pwpdpnipm
Llt, Sunjuyy)

93,7

60

60

64

Minnnuip

%

-3%

-3%

-3%

Minnnuip

npu

-38

-35

-45

Mnnud

n/p

1242

1120

1455

Qinuhunnnn
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ghtp u
N8 Cuwn
otinnig

q hugnyugd
it nud

b olinnignul winlju sk otnnignmu wnlju sk otnnignud winlju sk
wqnn wjp E
gnnpénuubtph

Minnnudp % 5% 5% 5%

Oinnnudp I}Ii[m 62 56 73

(nnifud p/p 1304 1176 1528
gphtip u

Yonuwjhlt
gnpéwlhgp
Jupdwuluwin
tpjui 1pd
wpdbipp
Puwljupuih
Jupdunjdwpp 125205
nnuun]
guwhwwn
dwl 07.20

wduwphy 25p.
|

0,333 0,333 0,333

np/p 1336,23

NMnntughw) hudwhunt tjudnwnp hwpduplytp Ehtnlyuw) putwedlngd.

Innw = Nx Sx 12, npunbn

Inne - ynnbkiuighw) hwdwhiunt Bjudnunt B (mwupklutb),
N - qupdujumpjutt wpdtpt L 1pd dwljpbuh hwyduplnd,
S - Gnyyph dwltptub k

Innn = 1 502 457

Ppulwb hwdwhunt Ejwdwnh (Tppwy) hwogur

Ppujwt  hwdwpwuntt Ejudmunbbtpp  hwodbim  hwdwp  hwpdh B wnldbp
wuwpuumpnitpp b syfwpdwt phubpp dwpdwuumput omljugh niumd-
twuhpmpnibubpp b phhjpnpuljut gopdwljuwympmitubph hbkn wighugdus
lunphppugnipynititph - wpymupubpp gnyg Eu wmwjhu, np Jupduumpjut hwtdigng
wlownd gouypkph wwpuwympnp dhohtugqués Jupnn b Juqul] wetduqt bl wdhw
ZEnlwpwp phppintubdmput gnpswljhgp 0,84:

Ihpwy = 1502 457 x 0,84 =1 262 063

9m wu gnpbunimjwuh Ejudwn hwoju

25
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O9mu gnpbuntwljut Ejudmun - hpwlwt hwdwpwet Ejudmnt B wjuqtgdus
owhwgnpsdwtt b jupwjupdw swhubph swithbpm], wpwbg hwoldh wntbint thnpjuwunne
Uhongutiph gény Jdwpmdutpp b wdnpinhqughnt hwnjugmdubpn:

Cwhwgnpédwt  dwhwubp - wlowpd qoyph  gnpdwntwljutt  whunwibjhnput
wwhywidwt bhwdwp wthpwdtown swpuukpt L, npntp wwywhnmd Eu wnnbughuy
hudwpiunt Ejudnh wnnwugmdp:

Qnmpnitt ntukt swhwgnpduwt Epkp hhdtwljut Swhaubkp

w) hwunuwwnnt sSwjuukp' gmypwhwplh, hnnh hwplh, wywhnjugpujut b wy
hwunwwinmt Jdwpmdubph hbin juwywsd Swhuubpt Gu, npnp Jupudws skt wbpwpd
gnyph swhwgnpddwt Swupupbnjuénipiniihg,

j9) thnthnpuwljutt dwuubkp’ nUm iy, wwhywim pjul, uwtdwpplu,
wnpwhwimput b wy thohnpwlwb Jdwpmdubph b hwpltph hbn juuydws dwhaubpt
L, npnup Jupojuws B wpwpd gmyph pwhwgnpsdwt swtpupbkntwdnipiniihg,

¢) YEpuluiquiwt swhutp (uhmunuwyhtt dhongukp)® wowpd gnyph wnunbkuwlut
uiph pupwgpmd  wwuhph, uvwbhnwpului nbkbhugh,  JEpbpulh,  tkppht fud
wpuuwpht pupwghl hwpnupdwt b wy] wpwbdhtt wpuqudwy wnwwppph honjuwphdwi
Jud pupbjuddwt htinn juwdws swpuubpt L,

1) junwjupdwt dwhuubkp' wpwbdhtt Swhukp Eb, npnip mnnjus Eu Jupswjuquh
wphumunwjupdh wywhndwip b junwdupdwt hbn juudus wy) gnpdswnnypubphic

Cwhwgnpsdwt b junwjupduwi hpuwljut hwdwhiwnt 63 103
duihuubip Eljudwnh 5%

hpujutt hwdwhiwnt
Bludwnuwghtt hwply Kl 10% 126 206
Omu qgnpéwntwljut Ejudmun 1072754

QQuig hinughguighunh gnpdui huioyun

Huyghinuhqughugh. gnpdwlhgp inlnuwnpoyp £ npp Yhpungnud. £ wibpuipd: gmyph
omliuyuljutt wpdtpp npootjhu wbpwpd gnyphg wwpkut Jupdwspny unwgynn
wwwqu  Gjuwdnmwnbbph  hnupp  plpwghl  wpdbph Jhpwsdwt tyyuwnwlyng:
Guy hinwhqughwyh qgnpswijhgtt hp dbke tbpurmd b juuyhwnwihg uvnwgjus Ejudnmnp b
Juyhwnwih JEpunwpdp: Cun npoud.

Juyhwnwhg vnuglus tjuininp tkppinnh gpudwlui dhengikph oquugnpsutwl
nhiwg Jdwplnn nnlnuwsuht b juupguws dkpgpmdubph Ynblpkn dudwiuljudhengh b
nhuljiph gqnpéntiutinh htw,

Jww hnwgh JEpunupdp’ dkpypjus wyqpiului gmudwph Jhpugupdi b
Quuyhinwhqughuyh gnpsulhgn npngynud k.
w) Yhpmswlut’ Yndmpunjy] jupmguub bpwiuln,
_ 26
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p) omluyuljut unugiwt' Epunpughugh bywialynd,
q) hhunphpuyhl-ukpppuwt’ thnjwem juyghnugh oquuugnpsuwi Eywimlym]:

Cludnh  Juyhnwjudtpusdwt  Epuwbwlng wbpwpd

husdunpldwit

wpniuputiph E hwigbhgimd onmuyh jpnnugdwi Enutlyp:
Uwninpl ubpuyugyus E hnwgnunygnn tnwpuspmd dbp Ynndhg npuyjiu qudwnph hwdwp

JEpgqus

pluljupubithpp

npytiu

Jupduljumpjut

AN

quph  omliuyuljult  wpdtph
dudwbwl  juwpnwhqughwh  gnpdwligh — wnwdky

hpuwnEuwljut

gnpswppubkph  YEpupkpuy

opptuljubp” hwsh wptibim] wpweohll wymuwlmy Ghpunyws gnpsulhgtpp; Uojusm]
bpulyutgdwd E Guronw pqughugh gnpdubgh hugduplp:

Ulpwnd gmjph bonow wipg, hunfubp Ln:nuthﬂ?rll;ll ;Ei?;hp Ln‘I{muthLlilu;Irll;’ ;Eiufllghp
Jutwdnp punup
huugt Unulndjul thnnng Yupku Mdhpgut YJupku MYdhp&ut
thnnng thnnng
“lupdudjus iyt https://www.list https://www.list https://www.list
wmuguph .am/item/225874382ld s | .am/item/21396310?Id s | .am/item/221750852Id s
wuduwphyp b rc=10 rc=10 rc=10
i pntpn
Uwljtptiup 75 58 81
Clrunitbp 91000 76 000 101 000
uduujupd
1 pd unluunjupdp 1213,3 1310,3 1246,9
NMmnbkughuy
hunfwhium 1092000 912000 1212000
Eljunin i
flwpuiy 16% 16% 16%
sydwpnmidutip
Ppulput
hufwpium 917280 766080 1018080
Eljudniin
Owpuutp,
wwhnunnug ht dntin 15% 15% 15%
1 Ejudinug ht huply
Omun
gnpdumtujuit 779688 651168 865368
Ejudmwn (I)
Ulipupd qmujph
ont uywiljuiy 18 045 180 14589720 19 197000
wpdtpp (V)
Ty hqug huy
h gopduljhgp 0,04321 0,04463 0,04508
R)=(/V)
o 3 27
Quuhunnny 5 o Sf et
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Ty hquug huy
h gopdwiljhgp
hupquiplyyws
ontjuyuljuta
hunwuguwn Ubkpnnny

0,04431

dbpp hwodupgus Ejultnuwghtt nfjujubph gupdwitbpnd qguuhwndwt Eupulju

plwljuputth  omijuwjulut  wpdbtpp, blwdmwnubph Juwhwnwihqughuyh Jbpnnh  Yh-
pundudp quuhundwh junwpduh dudwiuluhunjush gpmppudp juqimd b

V=IR =1072754 /0,04431 = 24 210 220 2z npud:

Uwnwgyws wjjuybbph hwdwnpnid
Qnyph quuwhwwndwb pupugpnmd quwhwwnnnh Ynnuhg Yhpundt] B onijujuljut

wpdbph quuwhwwndwt wju nbhwypmd pmnp htwpugnp  dbponutpp: Unnple pEpdus
wunpnuuulmu - ubpjuyugdus Eu quwhwndwt wpgymuputpp b Yonuyht gnpswljhgubipp,
JuwhJué quuhwndwt dbpnnhg:

Updtipl pun Pudutdwup Updtpp 22
22 ZwoJupyh unnbkgnid Yhpundwsd Jtpotwmlju npuuny
Uk pnnuknph wpdbpmd %
1. Owuuwhtt Unintigmd -~ --
2. | Zudbduwnwlut Uninbkgmd 21700 000 50 59 955 110
3. Bludniinttiph Uninkgmu 24210220 50
28
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22 Lnpmt dwpg, hwduwyp dwbwdnp, dwtwdnp punup (Fphgnp Loruwdnpsh)
Gupkt YEdhpjut thnnng 7 otup 34 pt. hwugbmd quindnn ptwljupuuh onjuyuljut wp-
dtpp, wbknuquinipjut  juunwpdwt  dJwudwbtwuwhwnduémd  mubkgus  wwpubpught
Jhdwlmd, quwhwwndmd £ 22 960 000 (puwiubkplynt uhihnt hup hwpnip Jupunit
hwqup) 2Z npud:

Zupybwnynpmiup hhdik) £ pug b dpguljguyghtt omjuyujut ndjujubpht: Zwply kup
hudwpmd k], np omijuyuljut wpdtphtt Unnwpfgué Junuunpuihtt wpdtpp ompe 2,6
wiquud gwoép E pug b dpguljgughtt omljujhg wpnwugniqus wdjuutphg: Uhudwdwinuy
qguwhundwt hwodbnympmip juqubjhu quuwhwwnnnp hpddb] 22 junwdupmpyut
24.08.2022p. N 1355-U npnpdwitt phy 1 hwdbjjwsh «Ftwhwndwt punhwtnip uvinwtmpwupun»
13-pp YEnhi b Wquunh E mukgk], np quwhwwnynn qnypp hpugdbim b «Zpuyyupuljughe
uwupmpjmuubph Jwuhby 22 opkuph 30 hnnjwsh 2 b 35 hnnjwsh 2 Yhwnbpny:

14. Gopuljugmpinih guwhwwndwbh wnwupluyh onjuyuljut wpdtph
JEpwpbipyuy

Quwhwndwt tkpuyugdus.

2z Lnom dwpq, hwdugytp dwbwdnp, dwbwdnp punup (Yphgnp Lotuwdnpsh)
Gupkt Yhdhpdjubt thnnng 7 obup 34 pt. hwugkmd quindnn ptwljupuih omuyufjut wp-
dtpp, wbknuquinpjut juunupdut dwudwbtujuwhunjusmd  mubkgus wwpubpught
Jhfwlnmd, quwhwwnymd £ 22 960 000 (puwbbkplint dhjhnt hip hwpnip Jupunth
hwqunp) ZZ npud:
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16. Umhdwburthwlmudutp b hwnntl] wwjdwbibkp

Uju uwhdwbtwthwlmdutpp b wuwypdwbtbpp hwimhuwimd  Bh unytt hwpdbngmpjut
wlpuljntih dwup:

J Qtwhwnnnp wwnwuppwbtwngmpmit sh jpmd  quwhwnynn  ubthuljuimpyub
hpuyniuiptitph  hppudujut tjuwpugpupyut jud ubkthwjubmput  ppudnibputph htwn
wnlsynn wy] hwpgbiph hwdwp: Qwundhpunmh  Yondhg tkpuyugdus  hpudmupubpp
hwunwwnnn hwunwpnpebpp hwdwupdl] G hwjuwunh:

J Qtruhwinnnp wupnuynpymd £ wuwhywil]  quuwhwndwb pupwugpnid
yuunyhpuwnmh  Yonqudhg  unwguws  fud  hwoduplubiph  dhongnd  wupqupwtdus
hupnpiwghurh qununtihmpym tp:

J Qtwhwwnnnp gnpsty E npuybiu wijuju junwpng:

. Quwhwinnnh Ynnuhg Junwpjus niumUtuuhpm pymtittipp 6}
Eqpujugmpimuitpp wdpnnompjudp wujutuuluy G

J Uofumnwtiputiph  Jqupdwnpmpmip  juwpdws sk quwhwndwt  wpnmuph b
Egpujugnipjutt htwn:

J Quwhwwnnnh Yupshpp gnuyph wpdbtph YJbipuwpbpu) mdh dbky L quwhwwndwl
wduwpdh ppupjudp: Gtwhwinnnp wunwuppwbwnynpmb sh jpmd  gnyph wipdbph
htnnwqu  YJupml thohnjumpmittbph bhwdwp, npnp Jupnn i b hujpn quyp wyy
wduwpyhg hbwnn,  unghwjulub, wbnbuwlub, $hghjuljut  gonpénuttph, twb
punupwughwlut opktunpmput thnhnjumpjut hbwnbwbpny:

o Qtwhwwnnnhg sh wwhwipymd ukpluyubu; puunuljut wwnjwbubpht b wuyg
puguinpmpntt  quwhundwt  JEkpwpbkpu,  pugupmpuldp  punwuljut wwnyuth
ophtujut hpwdtpny :

J Qtwhwwnnnp ywuunwupwbtwnympemnit sh jpmd goyph wytt phpmpynitubph
bhwdwnp, npnip  htwpwynp sk hwynbapbpl] nbunquljut quimpudp:

J Qtwhwinnnp yuunwupwtwnympmntt  sh jpoud Nwndhpunnth nnuhg
ukpuyugdus wnydjujubph hulmpjut hwdwp:

. Glultunwht wuydwuttpp, npnup ogunugnpsyt] Eu hwpdbndmpjut dke wnwgyt)
Lt hwjwunh wnpmpubtphg, puyg b wjiybu Ftwhwnnnp sh Jupnn  wwy  hwupmp
nnljnuwiing  Gpwighuhp:

o Juquyué bhwodbnynmpmip nw dwutugbn  Quwhwwnnnh Jupshp £ qouyph
huwjuwimjut wpdtph Jbipwpbpuw; b sh hwighuwiumd Gpwohuhp, np gqnuypp wqun
omljuynmud JJudwnyh unyt hwoybnympyut Uk wpnwusdus qund:

J Qtwhwwnnnp wwwnpwun L Jepuwtugl] quwhwndwt wpyniuptbpmd  jpuugmghs
npnohs nfjujutp h huywn qunt piypmu, guwhwinmuhg htnn k) wdyw dwudinmd :
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17. Ogquugnnpéywmé gpujuinipyny

1. 2z opkupp «Uupwpd qouyph quuhwundwt gnpdmubtmpjut dwuhty, punmidus
10.12.2021p:

2. 2Z Ywnwjwpupjui 2022 pdulwuih ognunnuph 24-h phy 1355-U npnodundp
huunwwndus wipwupd quyph quuhwndwt wnwtupn:

3. ZZ pumupuphtimpjut twpwpuph Ynnuhg 14.01.2008p. phy N 09-UL «22
nwpwoépmyd  Junmgynn obupkph, Jupnmguéputph b shtwpupuljut wphuwmwnwbputph
wmbuwlubph wpdtph jungnpugus gmguthpubph dnmnjuémt  hwuwnmwnbm  dwuh»
bpwdwip, gqpuigdws 22 wppupunuunmput twhwpupmpjut §ondhg 07.04.2008p.,
whunwljut gpuigdwt phy 11708117 (wjunthtinn® TUIUS 2009):

4. 727 punupuwohimpjut twpiupuph 08.12.2009p., N 282-U hpudwing hwunwngus
«Puwlth,  hwuwpulului, U  wpnwungpuut okuptph  wkthjulwt  Jh&wulh
hEunwquimpjut Ukpnpuljut gmgmdutp»-h 118 hwnh wnniuwy 2):

5. 2z punupuphtmpjuit twpwpuph 15.02.2008p. N 19-U  «Rwnupuphtuljut
thwunwpnphph (dpugpuyyhtt i1 Sunpunupuy Enwphttpupuljuin) Uowljdua
wohumwnwtiputiph wpdtph hwoqupyuwt jupgp hwunmwnbine dwuhtr hpudwi:

6. 22 punupuohtmpjul twhiupupnipniy, 21.08.2001p., phy 69 «Chuwpupnipjul
hwdwp Juwpmgynn dwdwbwlwynp okupkiph b Jupmgdusdpubph  twhiuahwoyughte
tnpdtph hwunwwndwt dwuhty hpudwie

7. zZ punupwohimpjul twhiwpupmpniy, 21.08.2001p., phy 68 «Chuwpwpuljul
wphumwnwbipuiph  Jpu phdwguljut wuwydwibbph  wqngmipimiup  hwpyh  wntng
twhiwhwoquyht inpltph hwunwndwt dwuhty hpudwie

& i
quuzusnn &4

(IYwjujwui No @3-2023-26)

et T E. Lulyul
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