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06.12.2024p. YupJws phy 28U0-UUS/UQRQR0-24/2 yuydwbwghpp:

4. Fuwhwwnynn opjlwnp, inyuhwjubuwgdwb nyjujutpp b gpwhwwnyny
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gnpéniubnipjutt hnnudwup : Cunn npudwunpjus Jyuyuluih wquwndkth  hwdwnby
ubthwjuunipjutt  hpwynitpny qputgwé hpwyniiph unpblin Lt hwighuwinud

5. Ghwhwundwb tyuwnwlyp (ghwhwwndwmbt gnpéwnnyypen)
Quwhundwi  gnpswenypp  29U0  Juwnwpnnquljui Jupnyph  opewbwlikpnid
wlipwnd gnyph prumqutiddwi htnbwupny npu hpugnidp:
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Cnitjuyulut wpdtpp hwodupuyhtt gpudwjut dbdnipnit k, npnd hwjubwpwp
Jhpwywtwgytp, qutwhwndwl wduwpyh ppoipjudp, swhwqpghe Ynnukph dhol,, pug b
Upguljguyhti onijuynid qhwhwwnynn opjiljinh thnpupwbwlnid, nph Wupwquynid Ynnudbkphg
mipupwbgnipp, hpuqkidws (hukny, gnpénid E npoudwnnpl b wnwtg hwpljunpuph:

1) Tmuyuljwh wpdbph vwhdwbnudp whwnp b dbjuwpuiyh hwdwdwyi hbnljug
huybgwljwpguihl ppowtimlh

w. «Zwpyupluyhtt gpudwljut dkdnipmniir-p Jepupkpnud £ nppudwljut quht, npp
Jupnn Lt Jdwpdbt] opjijnh hwdwp webwnpujhtt onijujulwut gnpdwpph dwdwbwl:
Cnijujuwlwt wpdtpp hwunbu t quihu npybu wpwybk] hwjuwbwlwb ght, npp, pun
nnowdhwnn tjunwenidbph Jupnn t dknp phpylp onijuymd quwhwindwl wduwpyh
npnipjudp ontjuyuljut wpdtph vwhdwtdwt dke ks wuydwuubkpht hbnbbnt nbuypnid:
Uw Jwdwnnnh hwdwp dtnp phpynn wpdtputphg jujugnyut £ b wowyl) swhwybwnp
gunpph  hwdwp:  Ujy  wpdbph  uwwhdwbdwb  dwdwbwl hwydh sk wnbynud,
duutwynpuytiu, gnpswipph hwunnl] wuydwbtphg b hwiquuwbputph hEwnbwtpny
pupdpugdus Jud hotigdws qutpp:

p. «.. npny hujwbwpwp Jhpuwwbwgybp...» toynd £ wytt hwunp, np guuwhwwnynn
opjEjunp wpdtpp hwunhuwbnid k Gupunpyu guwhwwnyws wpdtp, wy) ns ph jutunpnouwsd
Jud qudwnph hpwlwt ghti: Uyt hpkuhg tkpujugunid £ gnpswipph ghip guwhwwndwt
wduwpyh pponipjudp, npuntn hpujuwbtwgynid tu ontjuyujut wpdtph vwhdwudw dke
tnws pnjnp wy] wuydwbbbpp:

¢ «.. guwhwndwt wduwpyh ppoipjudp...» wpnwhwynmd £ wqwhwiy puwn nph
windtipp ywhwup L quuhwngh Ynthptinn wduwpdh gpoipjudp: YGwwydws wy pwtth htw, np
ontjul b onijujuljmt wuydwbbbtpp Jupnn G thnthnpodb, wyp dwdwbwlh hwdwp
hwjwbwluwt wpdtpp fupnn k ujpwy 1htl jud shudwywnwupwtl] hpuljwbunipjun:
Updtph quwhwwndwb wpyniuptt wpnwugnmud £ quwhuwndwt wduwpdh gpoipjudp
ontjuyh Yyhdwlp b yuydwuubpp, wy) ns pl nplk wy) wduwpdh gpoipjudp:

1. «...owthwgpghn Ynnuknph dholi...» Jhpupbpnid k owhwgpghn qunpphtt b Judwnnnh:

Cwhwqpghn qunpnpt nith qubmt pppuuwwwdwnubp, puyg nshty upwb  sh
wuwpununpoid qu wbk): Ldwt qunppt unhydws sk qunmd juwnwpk] b dhndws sk
guiljugws ghti J&wpky: Pugh wyy, tw qinudp junwpnid £ gnpsting hwdwdw;i tkpljughu
ontjuyh hpnnnipiniutbph b wlulwihputph, wy ny pt tphwjujuljut jud hhynptnhl
oniljuyh, npntg gnjnipjniup sh Jupnn gnigunpyt) jud jutjpunbuyb): Zbwpuynp qunpngp
sh Jdwph onijuwjulwthg wybkih pwpdp gqht: Quwhwwnynn optlnh ubkplughu
ubthujubwwnbpp unytybu wyn «©nijuty dbwynpnnutph owppnid E:
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Cwhwqgpghr Judwnnnp sh guujutnud ywupunwnhp Judwnt), unhyyws sk Judwunt)
b ny | wuwwnpwuwn E Judwnt] guujugusd quny jud hwuwnwnt) wyt wpdbpp, npp wifjuyg
wuwhhtt sh hwdwpynid jukjudhn omjuymd: Cwhwqpghr Judwnnnh pppuwywwndwnp
ontjuyujut  wuwydwbubpmd quwhwwnynn  opjnnh  Jwdwnptt L pug onijuynid
wlkwhujwiwlwb quny wiwn quhg whiljwpny snijuyh nunmdtwuhpnipniithg
htwnn:

L. «.pwg U dpgulguyhtt onijuynid quwhwwnyny optliwnh thnpupwbwynid...»
wbwlnd E  np  Ynnutph  dhol  sjwmtt  npbk  Ynbhptnn  fud hwwnnd
thnjuhwpwpbpmipnititp, ophtiwmyy, duwyp b pniuwnp puybpnipnibubph jud Jupdwwnnih b
Jupdwluih dholh hwpwpbpmipnitubpp, npnup Jupnn b quh dwupnulp pupdit)
onitjuyht ny punpny Jud 1huk) gipuqwhwndws: Gupwnpynud E, np ontjuyuljut wpdtph
quny gnpswppp whwnp t hpuwiwgdh wyjtwhuh Ynndbph dheb, npnip juydws sku nplik
hwpuwpbpnipnittubpny, b Ynndbphg jpipupwisnipp gnpénd E huipunipnyy: Suwhwwnynn
opjEjunp onijw E hwtidbt) wnwyt) hwupdwp duny, npyjtugh wywhnydh npuw hpugnudp dtnp
pipynn  wwppkpuljukphg jwjwgnyiuny, nnowdhwn ujwwnwpnmidutpny, snijuyuljuib
wnpdbiph uwwhdwidwip hwdwywunwupwt quny: dwdwnph dbpnnp whkwp E jhuh
wjuyhuht, npp Juwwhndh onijuynid Judwnnnh hwdwp hwuwubh jujwgnyt ght:
omluynud  gnigunpuui dundjbnh wbngmpniip upng b owwppbp (k] juegws
quuwhwwnyny opjjnp b snitjuwyulut yuydwutph nwtuwhg: Uhul guydwit wjt k, np
wjt whwp L pwjwpwp jhth quwhwwnynn opjkjnnh hwunby onijuyh pwydwpup
pwbwlnpjudp dwutwlhgubph nipunpnipiniup gpuydbjnt hwdwn:

q- «.. npp wwpuquynid Ynnubphg mipuwpwignipp, hpugtldws (hubny, gnpénud L
nnowdwnnpku ...» tpwbwlnud £ wybt Eupwunpnipiniup, np owhwqpghne qunpnp, wjtybu
owhwgpghn Jwdwnnnp, pujujubwswth nbkntjugus bt Judwnynn opjkljnh, npw
thwunwgh b ynunkughw) jhpundwl punypht b hwnmpmniuutpht, htyytu twb onitugh
Jhdwlh dwuht pun quuwhwwndwt pupughl wduwpdh: Zblnuquynid Bupungpynid b, np
tpwughg jmipwpwignipp  hwpdbujuwn £ oquuuugnpénid  hwdwwwwnwujuwtb
nbnbjuwnynipniup’ dqubiny hwutl] hp mbuwtlnithg gnpswupph wnwyk) swhwybwn
wpdbph: Uw Jbhpwpbpnd b quwhwundwt wduwpdh ppoipjudp  onijuyh  hdwlh
hwoquplyht, wy; ny pk hEknwqu dwdjbumd  wpunwhunyws  hEnwngupd
nunnnnipnibbbphb:

k. «.li mnwtg hwplunpuiph..» tpwbwlnd E, np Ynndbphg mipwpwbsniptt niup
gnpoéwpph hpuwlwbhwgdwb nppuuwwwndwnutp, puyg Ynndtphg b ny Ukp hupunpgws jud
unhwyws sk gnpswipp Junwpky:
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«Cntjuyuljut wpdtp» hwuljugnipniup Eupwunpnud E, np qutpp vwhdwignud Eu pug
b dpgnmtwl onmiuynid, npunbn dwubwlhgutptt odnjwsé Lt gqnpékint wquunipjudp:
Qtwhwwnynny opjkjunnubph onijwt Ywpnn E jhubkp husywbu dhowqquyht, wybwbu
wnbknuljul, npp Jupnn L punjugus 1hubl] puquuphy qunpputphg b Judwnnnutphg jud
1hubk] vwhdwbwithwl dwubtwljhgubph pwtwyny:

6. Fbwhwwndwb wduwpdbpp
Ulpwund gnyph nknuquunipjut wppwnwupubpp junwpyt) B 14.10.25:
Ulpwipd gnyph ontjujuljwut wpdbpp uwhdwgt) 14.10.2025:
Ulpwund gnyph quwhwwndw hwyybwnynipiniup juquydby k£ 20.10.25:

7. Zmoytwnynipjuu dip

Zupytuynipiniup juquyl Eyundnquljut duny, ntuth wpniuwught b wkpunwgh
dbjuwpwtinipinittp:

8. Ftwhwwndwl wojpwwmwuputph pipwuguljupgp

Qtwhwwndwt wojuwwnwuptbtph pipwuguljupgp punjugus k htnlyuw) hwenpnuljwb
thni biphg. twhrwyuwwnpuunwlju oty b hhduwlwb thoyg:

1) Lwpouyuinpuunwljub thnynud hpulubugdnud £

w. quwhwwuynny opjjnnh thwunwpnptph hwjwpugpnid b ntumtdtwuhpnipntl,
wuwwnybkph pugniunud,

p. qtwhwndwt wpwewnpuph duwltpynid b wwjdwbwqgph Yupnid:

2) Quuunwpnptph twptwjut nunidbwuhpmput pupwugpnid thwuwnwpnphph
hhdwt Jpw wuhpwdbon E wwupql] guwhwwndwt tkpuyugdws opjijnnh hpuwdului
Jupquyhdwlp, hyytu twlk quwhwwnyny gniyph hhdtwjuwi nfjujubpp: Fhwhwndw
wnwownpuwupp whwnp L wupuunhp tkpunh quubhwndwt tyuwunwlp b guuwhwwnynn
hpwyniupuipp b wwhdwbwhwlndubpp: Ftwhwndwt tywunwlp b quwhwwnyng
hpwyniuph mbuwlp whwnp E hudwdwjukgws jhukt guuhwwndwt unipjtljnubph htwn:

3) Quwhwindwb wuydwiwghpp Yupymd £ gpudnp Zujwunwbh Zwubpuybnmpyub
optuunpnipjudp vwhdwitws Jupgny b whwp £ wwpnibwlh hbwnbjuw; gqupunwughp
wnbnbnipnitutpp.

w. guwhwwnynn opjijinh mtJudwb b inywjubugdwt yepupkpyuy,

p. quwhwwndwb nhdwg y&wunph swthh Jhpupbkpuy,
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¢. quwhwndwt vnwbinupnitpny vwhdwuttjws b quuwhwndwdp npnoynn wipdtph
wnbkuwlh, guwhwndwh wduwpyh b mwpbpyh yepupkpyuyg,

1. gbwhwwndwt wnwownpuuph Ypwpbpyuy:

Nuydwbwghpp Jupny b twl wwpnibwll] Zujuunwih  Zubpuybnnipput
opktunpnipjudp vwhdwigwsé wy mbnklnipniutp:

4) Zhdbwlwt thnynid hpujubwgynid AT

w. quwhwwnyny opjkjnh wnbnuquiunid (nuwtupnid) (Gupdws quuwhwwnynn
opjtljnh wnkuwlhg),

p. quwhwwndwt hwdwp wuhpudbisn nbkntjunympiut hwjuwpugpnid, dowlnid b
Jbpnidnipini,

¢. guwhuwwndwt hwdwywunwupiwt ulqpnitputph, dnnbgnudubph b JdEpnnutph
puwnpnipjnil,

1. gbwhwwnnud® pnpdws Uninkgdwt (Jud dninbkgnidubnh) Yhpundwdp,

L. JEpotwlut wpmyniiph hwydupuwt tywwnwlny wnwppbip dnnbkgnidubpny
hwoJuplws wpnyniuputph hwdwnpnud,

q. hwoybtwnynipjut juqunid b mpudwnpnud:

9. G@uwhwwuynn opjljnh hmdwrnwn tjupwugpnipniup

Cun quwhwwndwiup wpudwunpué wbpwpd gnyph tjundwdp hpwyniupubph
whunwlut gpuiugdwt phy 871433 Jluyuljwuh wuwwndbind wpunwugnws nyjujukph
ginuquunbnbuwjut ywtwlnipjut gniqpuuntntuujut gnpéniutnipjutt  hnnuwdwuh
dwljipbup juqunud £ 1.27hw:

NMuwwuydhpwwunnth npnpdwdp whwnp L quwhwwngh ubthwlwbnipyutt  hpwyniuph
Juyujuiunid wpunnugnus hnnudwuh 1/3—nn dwup:

Quunuwupws wnbknuquunipjudp wywupqdkg, np hnqpudwup hwppe Lk Zwpulhg
wnwpwépubinhg vwhdwiwquunguws sk: (Unwyt] dwipudwut imbu unyytt hwpdbknygnipjuup
Jhg nruutjupswlwt hwybdusnid):

Stnunpnipyul hynudp’

https://www.google.com/maps/place/40%C2%B003'40.5%22N+43%C2%B052'13.4%22E/@40.061
243,43.8678094,17z/data=!3m1!4b1!4m4!3m3!8m2!3d40.061243!4d43.8703797hl=hy&entry=ttu&g

ep=FgoyMDI1MTAxNC4wIKXMDSoASAFQAw%3D%3D
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10. Unwyt] wpynitiwbwn ogunuugnpénid

Unwybk] wpmynibwgbn ogunugnpénidtt oqunnugnpsdwtt uytt du E, npp dwubimlgh
wnbkuwilniuhg opjtjnnh hwdwp untnénd £ wdkuwpwpdp wpdtpp:

1) Unwy bt wpynibwytin ogunugnpsnidp whwp k1huh $hghjuybu htwpudnp (bpt wyy
hwiuquuwpp wnknht k), htmbvwybu hpwgnpskih, hpwjwpwiunpbh poyjunpjus b
hwqlkguh wdkbwpwpdp wpdtpht: Cupwghl] oquugnpénidhg wwppbpybnt nhupnid
opjEjunp wppynitwybn ogurnugnpddwt tywnwlny junwpyws Swhiubpp juqnbh wpdbph
Jpu:

2) Guwhwuynn opjjinh wpwyk] wpynitbwybn ogurnugnpénidp Jupny Lk hubk) tpw
utpiujhu ud pupwghl oqgunwugnpénidp, tpp wytt oyynhdw) E ogunugnpdynid: Unwylky
wpynibwytn ogunugnpénidp Jupnn E wwppbpyl] hp pupwughll ogunugnpénidhg jud
Jwpnn k hpkuhg tpuyugul] juuntwlwpgyuws 1hjyhnugnid:

3) Guwhwwnynn opjijnh wpwyl] wpynitwydbn oquuuugnpénidp, npp quuwhwwnyby k
wnwidhl, Jupnn b ouwpphpdl) tpu wpwyl] wpyymbu]bn oquuugnpsnidhg  npugku
opityinntph judph dwu, Gpp whwp E hwogh wedh fudph punhwinip wpdtph dbe tpw
utpypuwt swthp:

4) Unun]t) wpmyniiw]bn oquuugnpsdwl wkuwlp npnobyp tkpuenid E hknlyugp

w. npnot, ph wpynp quwhwwnynn opjkljnh wju jud wybt ogirnugnpénidp $hghljuybu
httwpwynp Lk, wyuhtpt, hwodh Junudbu wjh ogunugnpddwit Aukpp, npnip dwutwlhgubpp
Jhwdwpkt npowudhwn:

p- hpwwpwinpbt poyjunpbijhh wwhwiop hwoygh wntbint hwdwp wiuhpwdbon L
hwoyh wnul)] quwhwwnyny opjnnh  oguunugnpddwmtt  gwuljwugws hpuwjulub
utwhdwbuwthwulnid (punupuwohtiwmfjut uvwhdwbwthwlnmdukp, htusytu tule
hwjwbwluwtnipintl, np wyn vwhdwbtwthwlnidubpp Jthnjudbu hbnwquynid b wyj):

g. oginugnpénidp phumbiuwy bu hpugnpsth nupdubint yuwhwuep hwoyh Ewntunid, ph
wpynp quwhwwnynn opjkjnnh  wypunpuwipwihtt  ogquwgnpénidp, npp Phqhjuybtu
htwpwynp £t b hpwjwpwinpkt pnyjuwnpbih, Ypiph wpynp pudupup Ejudnuntbp
nhyuwhtt dwubtwlghtt wowydl] owwn, pwt Junwgytp pupwughll ogunugqnpénidhg: Ujy
ntypnid whwnp £ hwoyh wnblk] opjijnh wypunpuipwihtt ogrnugnpsdwtit wughbint
dwuubpn:

Gnyph (wjugniy b wpwy k) wpynibwgbn oginugnpédwt swhwthot E hwinhuwtinid
wipdbph dkdwugnidp hwpdwp b jubjudhwn, tpupwdwdjtn sowhnyph tnpdwh b phuljh
Ubbénipjut nhypnid: Unnpl ukpuyugdws kwyn yEpnisnipjut wpgniupnid ghwhwwnnnh
Lqpuhwtignuup:

dhqhljuytu httwpwynnp, opkuunpnpkt pnyunpkih b nnbuuytiu
tywunwlwhwpdwp wnwppbpuljubphg wpwyt] swhmpwpbpp hwinhuwtnd £ ikplw
ogunugnpédwl mwuppbkpuwlyp:
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L g
<UrueLUMErshau>> umc """’
Ppujupwiinpku Lhpjuynidu
Oquugnpédwt tyutwlp Poyyunpyud hiupurdnp oqunugnpdinn
Zuuwpujulul N v <
Jurniguuuunnid
Puwljth nutph junmgnid- X v X
nuwdbpd
Gniquunbnbkuwljui \ v v
Unpununpuijut/yyuhbuinught X v X

11.@bwhwundwl Uninkgnidutph (Jkpnnutph) pnnpnipiniip.
Ulpwinpd gniph qutwhwndwt puuwujut Uninkgnidubpt t.

w) hwdbdwunwljwt dnintgnid

p) Swhiuwghtt Uninkgnid

¢) Ejudwnuwjhtt Unintkgnid

Zudbdunuljut Uninkgnid
Zudbdwnujut dninkgdwt jhpwndw nhypnid wpdtpp npnoynid k quuwhwwnyny opjtljunnp
unyuwluwt jud hwdwnpbih (bdwbwnhy) opjtjnutnh htn hwdkdwnkny, npnug hwdwp
wnlw k qutph yEpupbpyu) nkntjunynipnii
Zudbdwnuljwh dninkgnudp ibpunnd E hbnlyuy dkpngibpp
Zudwnpbih gnpdwppubtph dkpny
Zudwtdwt hwupuyht puyEpnipniutiph hwdkdwnwljwt dbpny
Lwth np quwhwndwt thpiuyugusd gnypp wbpwpd gniyp Lk, ntunh Yhpunynd L
huwdbdwwnwljut gnpswppubph dbkpnnn:
Zudwnphih gqonpswippubiph dkpnyp, npp twl hwynth | npybu Ynndunpnohs gnpdwippukiph
Ubpnn, wpdtpp npnobnt byuwwnwlny oguuugnpéynid bt unytwlui jud hwdwnpbih
opjkjunutnh htwn juwJwsé gnpdwppubtinh JEpwptpyuy nknjuwnynipniip:
Zudwnpbih gnpsuppubph Ukpnnh hhdtwlwh thogbpt 5o npnokp hwdbdwnmppub
dhwynpubkpp, npnup oguwgnpéynid L hwdwwywwnwupwb osmugh dwubtwlhgutph
nnuhg, dwutwynpuytu.
w. npnok] hwdbdwwnnipjut dhwynpukpp, npntp oquuugnpéynmid . hwdwwywnwujuw
ontjuynid fwubtwlhgutiph Ynnuhg,
p. npnok] hwdwwwwnwupwt hwdwnpbjh gnpswppubpp b hwoduwplby wyn gnpdwpputph
hhdtwlwut quwhwwndwt swthwuhoutpp,
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¢. Juuuwpl] hwdwnpbih optliwnutph b quwhwwnyny optlunubph npululjui b
pwhwlulwlt tdwinipniuubph b nwwppbpmipnitiph hbnbnpujut hwdbdwwnwlwt
Jbpnidnipinil, npnup oguiugnpdynid k. hwdwwwwnwupwt onijuyh dwutwlhgubph
Ynnuhg,

1. Juuwpl] wbhpwdblon  Logpuunudubp, bpk  wmuyhuhp Jwb, quwhwndwb
gniguithpiipnid, npykugh wpwnwgnyyh quuhwwnynn opjkjinh b hwdwnpbjh opjljnutph
wnwppbpnipniutbpp,

k. phnwnplt] opjljnh guwhwndwt hwdwp &ogpunjus gnigmhoubph Yhpwnntd,

q- bpt oquugnpéyk] Lu qwhwwndwt dh pwbh gniguwuhpubp, unwgwéd wpdtph
gniguithpitiph hwdwdwjubgnidp :

Zhdp pugnitbnyg  JEpnbhhojup’  quwhwwninn  nith pwdwpup pwbwlnipjudp
wpdutwhwjuwn nkntjunynipnil, npp wnwybjugnyu wpnwugnnid b puguwhwjnnid £
wyu gqnpoénutkpp npnug wqnkgnipyudp nyju) wupwnd gniph Judwnpp pug Upguljguyhte
ontjuynid wnwyl] hwjwbwlwt E ntunh hwdbdwnwlwt dnnbkgdwt Jhpwpnidp
guwhwwnynn wupwnpd gniyph ubkthwljwinipyut hpwynitph snitjuyuljut wpdtpp npnobny
hwdwp hhdtwynpws k:

Bludwnught dUninbkgnmd

Bludwnuwjhtt Uninkgdwt sppwttwjutpnid quwhwwndwt wpyniupubph vnugdwt hwdwp

Jhpunynid tu wmwppkp dbpnnutp, npntg pughwipnipmniip juywtnd £ bpwunwd, np
windbpp npnoynid £ thwunwgh jud jutownbuynn Bjudninttph ypw, npnup vtnwbnud £
jwd jupnn £ unwbw] hpuyniuph ubkthwlwbwwnbpp :

Bluldinwhtt Uninkgnup wpwdwnpmd E wpdph gnighs wyuqu ppudwlwb hnupkpp
thnpuwl Epytiny punhwunip pipwghly wpdtph: Ghudwnwhtt Unnbkgdwdp wpdtpp npnoynid
tE quwhwwnynn optliwnh Ejuwdwnwpbpmipyudp, ppudwlwt hnuph Jwd Swjuukph
hutwynnnipjniiutinh wpdtph hhdwb ypu:

Bludwnuwjhtt Unnkgdwt Juplnpugnyu hhdpt L hwinhuwtnid £ wy, np tkpgponubkpp
wljujunud Lu owhnyp vnwbw] hpktg tkpppnudubphg, b np wdw Bjudninp whwnp k
wipunwgnih tkpypnudubph nhuljh Bupugpyu dwlupnulp:

Nputu Jubnt, tkpyponubpp wlufuy ) B hnjuhwnmgnid dhuyt hwdwljupgdus nhuljh
hwdwp (bl hwynuh Enpylu onitjuyulub phulp» jud «phytpuhdhljugdus nhulyp»):
Bludwnuwjhtt Unintgdw dkpnnutpp thwunwgh hhdidws bn wywqu npudwljut hnupkph
gnidupubph  ghulpnnwynpdwip  (Goppwbpydwip) pbpwughly wpdbiph:  Fpwbp
npudwljut hnupbph ghuljntnwynpdwt dkpnnh mwppbpuljubph Eu:

Ypudwljut hnuptph ghuljntnnwynpdwt dkpny (327)
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12 Ubpnph hwdwdugh juijownbuwlng gpudwluwb hnupp  ghulninudnpdnud k
hwjupwl ninynipjudp (wywquyjhg b) dhty quuhwwndwt wduwphyp, npp wpnyniupnid
pny] kE nwjhu uvinwbtiw] gbwhwnynn opjiljinh pipwghly wpdtpp:

127 Ubkpnnh hhdtwlwi thnybph b

w. punn quwhwwnynn opjkljnp b npuw guwhwwndwt wpwdtwhwwnljnipniuitiphg jupgws

npudwljwt hnuph wnwybk] hwpdwp mbuwlh pnpnipnt,

pnypudwljut hnuptph jutppunbudwt wnwy b oyynhduwy hnulptn dudwbwljuhwndwush

npnoniu,

guwdpnne dwdwbwlwhwndwsh hwdwp ppudwluwi  hnupbph jwijpwnbudw

twpiwywwnpuunnd,

naopnous  Jubjuwwnbuynn  dwdibtnh  Jbponid  duwgnpnuwghtt wipdbph  npnodwt

wihpwdbonnipyutt ghunwpynid, wjunthtnb, hwodh wnubny quwhwwnynn optwnh

punipwgnbpp, hwdwwywnwupwt nkpdhttwyuyht wpdtph npnonud,

t. ghujnuinnwynpdwt npnypwswthh npnontd,

q- nhunbunwynpdwt ppnypwswthh Jhpuenudp juithiwwnbtuyny wyuqu gpuduljui

hnuptph  Ghwudwdp wihpudbonmpul phypnid hwoyh wetbng  wkpdhtwjugh

wnpdbpp:

Thulnuunwynpdwt gpoypuwswthp whwnp bt wpunwugnih ny dhuytt ppudwljub dhengh

dudwbwluwynp wpdtpp, wy twlb wybt nhuljtpp, npntp Juuwdws Eu opjjnnh wywqu

owhwgnpsdw b gpudwljuitt hnupbph mbuwlh hkwn:

Thulntnwynpdwt  npoypwswthtph  pugnitdwt jud  hwydupldwt  nmwpwusdus

Ukpnnubpp htnbyuyh o

w. Yuy hwnwih ghugnyugdwu dnnk (CAPM),

p. Juwhwunwih tjundwudp dhohtt Yondws swpuubp (WACC),

g¢.qhunwuplynn jud unnugdws npnypwswthtph b Ejudwnwpbpnipjut hwpwpbpulgnipint,

1. Unidnijjuwnhy dbpnn

Bhunfinh jughwnunhqughuyh dkpny

Blwudwnh juyhwnwihqughwih dbpnnp hhdtwlwunid Jhpwednud E Epp wnlju E Ejudnh

Juynit w&h nkdybp b owhnyp quuwhuwndwt wduwplyh npnipjudp, wju nhwypnid juphp

sjw vwhdwil) §nuljpbn jutthwnbudwut dudwbtujuhwnyws, b mkpdhttwjwihtt wpdtpp

Jupnn E swnwyk] npubu wipdtph npnodwt dhwyy hhup:

Qtwhwwnnntt  smth wjju wnwpwdwopowinid  hwuwpuwljujui  whwlnipjub

hnnmuwdwubph Jupdwlwnipyjut  Jbpwpkpu; wpdwbtwhwdun  wnbknbjunynipntd,

htnbwpwp tjudwnuwhtt dnnbgdwtt Yhpwenidp upnn b phpl] ny  hpunbuwfub

wpyniupbiph: Zwodh wntbing wyp hwiquuwipp’ quwhwwnnh Jupshpny Ejudnuwght
- 12
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Unnbtgdwt Jhpunnudp quuhwwndwt tkpjuyugué wbowupd gniyph ubthwljuwunipjut
hpwyntuph sntjuyuljwt wpdtph npnodwt hwdwp hhduwynpduws sk:

Owuuughtt Uninkgnid

Owjuuwyhtt Uninkgdwt hhupnid puljwé E uwytt uljgpniupp, pun nph qunpnyp guwhwwnyng
opjijnp hwdwp sh Jdwph wybjhl, pwt hwjuwuwp oquuljupnmipyudp opjtljinh Aknp
phpknt niygpnud, 1huh nuw qudwb jud jupmigdwt dhongny, gnpdplupwugp pwpnugunn
qnpénbiibph puguljunipjudp wihwplh dudwbwl, withwupdwpnipni, phul jud wy
gnpénuutpn: Uju dninnbkgnmdp httwpwynp £ nupdunmd unnwbw) wipdtp opjtjnnh wipdtpp
thnpuwphtidwt jud JEpupununpdub pipwghl) swpoubkph npnodwt dhongny b $hghljuljuite
dwpywdnipjut nt htmugdwt pnjnp mbuwljutiph fhpundwdp:
Cunhwunip wodwdp, wnljw k Swhuukph Uuninbkgdwb tptp dbpny.
w. Swubph (nuwphidwh Ubpny  wpnugnmd b hwudwpdlp  oguuuljupnipyundp
tdwuwwnhy opjiljinh unbnsdwu swhiubph hwyqupljdwb vhongniy npnoynn wpdtpp,
p. dwubph Jhkpupununplui dbpny  wpnugnmud Eoopkinh dogphin idwbulh
JEpuntnsdwt swhiutph hwyyupljdwt dhongny npnoynn wpdtpp:
¢ punquuphyuyht Ukpnny, nph pbnphhy hwpdupyod b qiwhwnyng oplnh wpdbpp
opjEjunph wnwtidhtt pununnphy dwubph wpdbputpp gnudwpbny:
Owuuuyhtt Uninkgnidp wytinp E ukpwunh pojnp dwhuubpp, npnup nifju) dwuttwjhgp jupng
Eypky:
Updtph nmwupptpp upnn Bu mwppbpydby, jupugws guuwhwnynn opjljnh nkuwlhg b whwnp
E ubpwnbtt nipnuih b winingnuih dwhuukp, npntp wwhwbeynid G qhwhwwndwb
wduwpyh pgpmpjudp  opjtjwh thnpjpwphtudwt (JEpupuungpdwut) hwdwp,
dwutun]npuybu’
w. nigpulh Swpaubp (Wynipbp, wohuwwnnid)
p.  whnippwlh  Swpuubp  (mpuwbuwynpuughtt  Swhuubp,  wbknuppdwt  Swjuubp,
duuttwghnuljut  Jdwpubp  (bwhwugswyht, poyjuynipnit, upnupuybnwul,
hpwjuwpwbwlwb b wy ), wy Jdwpubp (lhpunppuydwpubp b wyn), punhwinip swjaubp,
hwplkp, Phtwbuwljwb swhubp (ophtiwl] ~ wupwnpuhtt $htwbuunpdwl nnlnubkp) b
Abntwuplunhpuwljut owhnyp):
Uwpwonipjutt hbn juuwdwsd &Lrgpunidubtpp unynpwpwp ghunwpljynud B hknbyuyg
wmbuwljutiph hwdwp, npntup nipgnnmudubp jud &gpuunudubp juwnwpbihu jupnn ko
htnwqunud pudwtiy ) Bipunbuwljutph.
w.  $hqhuljmb dwoqudmpmt  quwhuwndnn opjtinh Yuwd npw  pununphsutph
dhaghjujumt dwodwénipjutt wuwndwnny oquuuljupnipjut guuljugwsé Ynpniuw, npb
wnwowgh] k ognnugnpédwt hkwnbiwipny b tnwphphg,

- 13
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p. $milghntuy  dwoquénipimb  quwhwwinn  opjiljnh  whwpyniiun]bnmppub
htwnbwipny wnwowugusd oquuljupnipjut gwulugws Unpniuwn, hwdbdwwnws ppw
thnjuowphtidwtt hbwn, husyhuhp G twpwgdunudp, wkpthjulwb punipwgpbpt nu
wnthuininghwyh htmugws 1hukp,

q. wpnwphtt Jud winbuwlut dwyqusnipinit quwhwwndnn opjlnh  aljuwndwdp
wpunuphtt hwdwpynny ninbuwju jud nminujut yuydwbtbph hbnbwipnd wnuwewugus
ognujupnipjut guujugws Ynpniuwn: Uju mmbuwlh dwoqwdnipiniup Jupnn b jhubkp
dudwtwluynp jud dpnuljut

12. Znnudwuh onijujuljut wpdtph npnonid

Zudbdlwnuwljut dnnbkgdwt Jhpundwtt hwdwp quwhwwnynn opkjnhtt npuybu
huwdwbdwb b hwdwnpbih whpwpd gnyp ptnpyby o nndju) nupwspnid gniynn b wmqun
ontjuynid Judwnwhwityws hnnudwubpp: Skptjunympiut wnpnip i hwunhuwgl)
hwpwlhg nupwspnid Judwnynn hnnudwubph wdjujutpp, b hwduguuguyhtt juyptpp,
npuntn qhnbndws Lt wquun snijuynid Judwpwhwiws b qupdwlwnipjut hwiudws
hnnuwdwubph wnyjuttpp: Ftwhwndwt opjijnp onijuyulwmt wpdtpp, Ipd dwlkpkuh
hwoqupyny, unwgll] b &gpuiwt  nubwlynm]: Kgqpund  dwpblunhljuljwb
gnpénnnipnil, npnid hwodupyynid £ quwhwwnynny b hwdbdwwnynn opkljwntbph
wpdlpubph nwppbpnipyniip qmp[mhu\n{nmlmb hudbtdwinnmpyut Ynulhptnn wmwupph
wqnbgnipjudp: Zudbdwwnnipjut mmwupp wuowpd qnyph opjjnh jud npu Judwnph
gnpéwpph punipwqphs, npp Abwynpmd £ Jwdwnph ghup (Jud wnwewgunid quh
thnthnjunipjnih): Pnpnp Sogpuinidbpp hpwnty ki hknlyjwy uljgpniiipny hudbdwn]ng
opjljinhg nkwgh quwhwinynn opjtun:
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<UrueLUMErshau>> umc

Zudbdwn
nipjwi

wwpptpp

Quith
Ul

Uhw
Ynpp

Qhiwh
wunn
opjkjwn

Uliung opykiljin Nel

Ulwng opykljin Ne2

Ubwng opjkljin Ne3

Zwugh

Unpdwy
hph
uwipq
‘Lnp
Uhuwp

gnin

Unuwyhph dwpq
‘Lujpuinjutt gynin

Updwhnph dwpq Upupu
qmin

Upunhph dwpq
‘Lujpuigju gynin

Stnuljun
Ynipjul
wnpnipn

https://www.list.am/item/

https://www.list.am/item/

https://www.list.am/item/

22941099?Id src=10

22185952?ld src=10

219695207?ld src=10

Jw&wnph
Jud
wnweowpl

h ghtip

pu

7,650,000

7,000,000

3,000,000

Uwltptu

pd

12700

10000

10000

14320

Jwdwnph
Jud
wnwownl

h ghtip

np/p

765

700

209

puw pnijugh
dhéuwlh,
Jw&wnph
wuydwbbph
1 Judwnph

wduwpyh,

10.2025p.
hwjnwpwpnipmnip
wnbknunpty £ 27.09.2025

10.2025p.
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hnnuunkupp,
quwhwwndwi
fonupp, tnywidul tnywidwl tnytwiniwl
nnnquwt opp
wnljuynipent
tp
Minnnudp % 0% 0% 0%
Minnnudp I}I:Im 0 0 0
fnnifwd | np/p 689 630 189
ghup u
hnnuilwuh
suthbipp
(Uwljtptu,
[wyunipinil,
Epupnipne 12700 10000 10000 14320
u,
tpypuswihu
Jul
Junnigwbdp)
Ninnnudp % -3% -3% 2%
Minnnudp IHLl[ul -21 -19 4
fnnifwd | np/p 668 611 192
ghup u
I
it ] o] ]
Minnnudp % 0% 0% 0%
Minnnudp I}I&m 0 0 0
fnniwd | np/p 668 611 192
ghup u
phpnipniup,
pwppwpninnit hulpl’a hmpl’a hulpp hulp[&
pinLup
Minnnudp % 0% 0% 0%
Minnnudp I}I&m 0 0 0
fnniwd | np/p 668 611 192
ghup u
wnpwuynp
wnught
hwuqgnygukp
mnllml;nl_[a]nl_ wnlw k wnluw k wnlw L wnlw L
upl
dwnstiihnip)
nilip
Ninnnudp % 0% 0% 0%
Minnnudp I}Ill[ul 0 0 0
Munnwd | np/p
668 611 192
ghup u
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<UrueLUMErshau>> umc '"""
Phpprli;nélmm unyuwtdwt unyuwtdwt unyuwtdw
Mnnnudp % 0% 0% 0%
Nuynuip ”ILI[‘” 0 0 0
Mnnué | np/p
668 611 192
ghup d
gnipuntnk
uwljui
pwbwlnip) 16—
wl hnntph I 15-pn gnunp 16-pp gnunp 15-pn gninh
wpdbph Ypuw qminh
wqrnn wy
gqnpdnuikp
Minnnudp % -5% 0% -5%
Ninnnudp rlltl[ul -33 0 -10
Mnnué | np/p
634 611 183
ghtp d
Uonwjhlt
gnpdulihg 0.333 0.333 0.333
&
Cnijuyuly
wl IH:r/ P 476.09
wpdbpp
Updtpp 22 6,046,281
npuing

2Z Updwyhph dwpq ‘Lnp Ykuwphwy gninmd qgungnn wpwupd gniyph ubthwljwbnipjut
(ognnugnpédwtt) hpwynitph gpuugdwt phy 03032020-04-0044 JUujulwuth wwwndbkund
wpunugn)jus gyniqnuinnbuwljut tpwtwlnipjutt hnpyudwuh snitjuyuljut wpdtpp §inpugus
Jupnn £ Juqdt; 6 050 000 (Jkg dhjhnt hhunmt hwqup) 22 gpud, hul gpu 1/3-py dwup
1npugdws Yupng k juqul) 2 017 000 (kpynt Uhjhnd mwuiyne hwqup) 22 gpud :

13. BEqpuljmgnipinit guwhwwndwt wnupuyh snitjuyuljub wpdtpubtph
Jtpwpbpyuy
Gtwhwwndwt ubkpjuyugdws.

22 Updwyhph dwpq Unp Ykuwphwy gninnid gunnn wtpwpd gnyph ubhwjuwinipjut
(ognugnpoédwt) hpwynitiph gpubgdwtt  phy 03032020-04-0044 Jyujulwth wwwdbuntd
wnpunugn)jué gniquununbuwljut tpwtwlnipjut hnnwdwuh snitjuyuljut wpdtpp finpugyus
Jupnn Lk Juqul; 6 050 000 (Jig dhjhnu hhunit hwqup) 22 gpud, hul gpu 1/3-pn dwup
Ynpugdws Jupng k juqul) 2 017 000 (pynt vhjhnt mwuiynp hwqup) 22 gpud :
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15. Uwhdwbuwhwlndubtp b hwnnmy yuydwubbkp

Uju vwhdwbwhwlnudubpp b wuydwbtbpp hwunhuwinid o unytt hwydbwnynipjui
wlpwljnbkjh dwup:

J Quwhwwnnnp wuwnwupmbwnynipmnit sh jpnud quwhwnynn ubkthwlwinipiut
hpuwyniuputiph hpwjwlwb tjupugpnipjut jud ubthwwiunipjut hpwyniuputph htn
wnbisynn wy] hwpgbph hwdwp: Mwudhpwnnth  Ynndhg tbpuyugdus hpwyniupubpp
hwuwnwwnng hwunwpnebpp hwdwpyt) Bb hwjuuwnh:

J Qtwhwwnnnp wwpunwynpymd £ wwhwywil] quwhwndwt  phpugpnid
wuwwnyhpwwnnth Ynndhg unwugws Jud hwoduplubph  dhongny wwpquputdus
hudnpdughuyh qununuhnipniup:

J Quwhwwnnnp gnpét) L npybu wijuwje juwnwunpny:

J Quwhwinnnh Ynnuhg junupjus ntuntdtwuhpnipniutbpp b Egpujugnipniuutpp
wdpnnonipyudp whjuttjuwluy Gu:

J Ugjpwwnwuptiph Jupdwnpmpmniip jupdws sk qguwhwwndwt  wpyniuph b
Lqpuljugnipjut htwn:

J Quwhwwnnnh Jupshpp gnyph wpdbph YEpwpbkpju; niudh dby E quwhwwndwib
wduwpyh gpnipjudp: Ftwhwnngp  yuunwupwbwnynipinit sh Ypnud  gnyph wpdtph
htwnwqu Jupnily thnthnpunipiniutbph hwdwp, npnup Jupng kb h hwyn qup wyn wduwpyhg
htwnn, unghwjwlul, wnbnbtuwub, bhqghjuljwut gonpénuubph, twb pwnupughwlut
opktunpnipjut thnthnunipjut hEnbwpny:

J Quwhwwnnnhg sh wwhwioymd ubkpjujwiw) nuwunwlwut wwnywububpht b wnug
pugunpnipjnit  qguwhwwndwbt  JEpwpbpjuy, pwugupmipyudp nuunwlwuwt  wwnywih
ophtwuwt hpwdtpny :

J Quwhwnnnp uunuupiwbtwwnynipintt sh Ypnid gnyph wyt pipnipniuttph hwdwp,
npnip htwpuwynp sk hwynbwpbpl] mbunpujut quunipyudp:

J Quwhwwnnyp  wwunwupwbwnynipnitt sh jpnd NMwndhpwwnnith - Ynnudhg
ubpjuyugus nyjuubph hunipjut hwdwnp:

J Blulbnwjhtt wuwydwutbpp, npnup oqunugnpsyky ki hwpybknynipjut dke unwgyty
ki hwjwuwnh wnpnipubphg, puyg b wbwbu Quwhwwnnnp sh Jupnn  wnug
hwipnipunnnuwing tpwohuhp:

J Juquyws hwogbunynipniip qpu dwubwgbn Guwhwunnnh Yupshp L gnyph
hwjwbwluwt wpdtph Jbpwpbpuy; b sh hwinhuwinmd Epwopjuhp, np gqnuypp wquunn
ontjuynid Jywdwniyh uny hwpybknynipjut dbe wpunwsyws quny:

J Quwhwwnnnp wuwnpwun b Jipubugl] qtwhwndwt wpgynibpubpnid jpugnighs
nnnohs njuubp h hwyn qunt nhwypnid, gquwhwwnnidhg hknn dkjuduju dudjtnnid:
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16. Oqunnugnpéywé gpuljmunipint
1. 2z opkupp «Utpwpd qnuph quuhwundwb gnpénitubmpjut dwuht», pugniadws
10.12.2021p:
2. 22 Junwjupnipju 2022 puljutth ognuwnnuh 24-h phy 1355-U npnpdwdp hwmunwnyws
wlipwund gnyph qhwhwwndw vnwtinupun:
3. 22 punupuohtinipjut twjuwpwph Ynnuhg 14.01.2008p. phy N 09-U «22 niupwspnid
Junnigynn skuptnph, Junnigqusépubph b shttwpuwpuwlwut woptwnwuputph mkuwlutph
winpdbph punonpugwéd gniguwuhoubph dnpnduwénit hwuwnmwwnbint dwuhty  hpudwip,
qpuigué 22 wpnuwpununnipjut btwpwpwpnipyut Ynnlhg 07.04.2008p., whnwlwut
qpuiigdwt phy 11708117 (wjunithtwn® TUILS 2009):
4. 22 punupuohunipjul twpowpuph 08.12.2009., N 282-U hpwdwuny hwunwwnjwus
«Puwlbih, hwuwpwlwlwb, b wpunwnppuljub  okupiph  wkthjulwt  Jhdwlh
htwnwquunipjut dkpnyuljut gnignidutp»-h 118 Jhnh wnniuwy 2):
5. 2z punupuwohtnipjut twpupwuph 15.02.2008p. N 19-U  «Runupuphtwljul
thwunwpnplph (bpwgpuyht b Swpunupuybnwphttwpupuljui) Uowljuwiy
wpfuwnnwptbph wpdtph hwpdupldwt jupgp hwunwnbnt dwuhty hpudwi:
6. Z2Z punupuwohtinipjul twjuwpwpnipinil, 21.08.2001p., phy 69 «Chtwpwpnipjut hwudwp
Junnigynn dwdwbwlwynp okuptph b Yunnigywédpubph twpiwhwyduyhtt unpukph
hwunwwndwt dwuhty hpudw:
7. ZZ puwnupuohunipjul twhiwpwpnipnil, 21.08.2001p., phy 68 «Chuwpwpwlwl
woiwnwtpttph  Jpu  Jihdwuljut  wuydwbbbtph wqpgnipiip  hwodh  wntnn
twpiwhwoquwyht unpdbph hwunwwndwb dwuhts hpudw:
8. 2Z Junwyuwpnipjut 4.06.2020 pYuwlwh N 1023-U « ZZ hnqudwubph (pugunnipjudp
giquunbnbuwjut tpwbwlnipjutt hnntph) b shtunipnitttph Mwpwdwquuwhwwndwh
(qnudbnt Juyph) gnunhwljwimput vwhdwbubpp, vwhdwbbtph Ynnpphttwnttpt nt
nwpuwdwqhwhwndwi gninhwjwinipjut pupunbtqubipp vwhdwubng, 22 junqupnipjut
17.04.2003 p. N 470-U, 28.09.1994pp. N 462 npnonidubiptt nidp Ynpgpus dwbwskint b
25.07.2002e. N 1101-U npnodwit Uke thnthnjunipjniiutp junwpbint dwuht npnonid

FLUZUSN B2 S. owywh

7
(dyuyului No @%-2025-1,
wnpyuwd 02.05.2025)
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