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hnnudwup: Cunn npudwunpjus Jluyuljuth yuwndkuh hwdwnbn
hpwynitupny gpuigwé hpwyniuph unipbljn G hwinhuwtnid

Ghuwphw  gnoupgnud quidny wbpwpd
hpwyniuph  qpuugdwt phy 1311320
wwtwljnipyut ntwdkpd
ubthwljuwunipjui

5. Ghwhwundwb tyuwnwulyp (ghwhwwndwmbt gnpswnnypn)

Quuwhwndwl gnpswenypep 24U0  juwnwpnnuljwh  Jupnyph  spowbwlikpnid

wlipwnd gnyph prumqutiddwi htnbwupny npu hpugnidp:

Quwhwndwi  tyuwwnwlp phuwplynng  whowpd  qnuyph  onijuyuljul wpdkph

npnonidl k:

Cnijujulwt wpdtpp hwydupluyhtt ppudwlwt dkdnipinit k, npnyd hwjwbwpwp
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Upguljguyhtt onijuynid quwhwunynn opjljinh thnppwbwynid, nph Wupwquynid Ynnubtphg
nipupwbgnipp, ppuqklijws (hukny, gnpénid E nnpouwdwnnpkt b wnwtg hwpljunpuiph:

1) Cmuyuljwi wpdbph vwhdwbnudp whwnp b dijowpuin]h hwdwdwyi hbnljug
huygwljwpguihl ppgwbimlh

w. «wpyupuyhtt ppudwljut dkdnipnii»r-p Jepupkpnud £ nppudwlut quht, npp
Jupnn E Jdwpdbk] opjijnh hwdwp wnbwnpuhtt onijujulwt gnpdwpph dwdwbwl:
Cnijujuwlmt wpdtpp hwunbu L quihu npytu wpwyt] hwjuwbwlwb ght, npp, pun
nnounihwnn ajunnwenidikph Jupnn b dknp phpylp omuymd quwhwindwl wduwpyh
npnipjudp onijuyuubtt wpdtph uwwhdwbdwt dbky tnuwd wuwydwbubtphtt htnbbno
nbypnid: Uw Judwnnnh hwdwp dknp phpynn wpdbpubphg jmdwgnyut £ b wowyly
owhwytwnp qunpnh hwdwp: Ujp wpdbph vwhdwidwt dwdwbwl hwpygh skt wntnud,
duutwynpuytiu, gnpswipph hwunnl wuydwbtphg b hwiquuwbputph hEnbwtpnyg
pupdpugdwsd Jud hokgws qubpp:

p. «.. npny hwjwbwpwp Jhpuwubwgytp...» tpynd L wytt hwuwnp, np guwhwwnynn
opjtjnp  wpdtpp hwinhuwtind b Bipwnpu) quwhwndws wpdtp, wy ny ph
Jutijunpnodwé fud Judwnph hpuljwb ghti: Uy hpkuhg ttpuyugunid E gnpdwpph ghtip
guwhwwndwt wduwpyh ppnipjudp, npunbn hpujuwiwgynd B onijujuljubt wpdtph
uwhdwbdwt ke tnwé pninp wy) yuydwuubpp:

q. «.. gowhwntwl wluwpdh ypoippudp...» wpnwhwjnnd £ wwhwbe puwn nph
windbpp whwnp E quuwhwwnyh Yntlptinn wduwpyh gpoipjudp: Ywwydws wyt pwith htw, np
ontjut b onijujuljmt wuydwbbbtpp Jupnn G thnthnpodb, wyp dwdwbwlh hwdwp
hujwtwluwt wpdtpp Jupnn k ujuwy hul] jud shudwyunuupowit] hppujutnpjutp:
Updtph quwhwwndwb wpyniipt wpnwugnnud £ quwhwndwt wduwpdh gpnipjudp
ontjuyh Jhdwlp b yuydwuubpp, wy ns pl nplk wy) wduwpdh npoipjudp:

1. «.owhwqgpghn Unndtph dhol..» YEpwpbpnid E owhwqpghn qunpnhtt b
Jwdwnnnht:

Cwhwqpghn qunpnt nith qubmt pppuuwwwndwnubp, puyg nshty tpwb  sh
wupuuwnpnid pu wik];: Ldwb qunpnt vnhydws sk qunid juunwpl] b dhndws sk
guijugws ghtt J&wpk;: Pugh wyn, tw qumup Juuwpnd B gnpstng  hwudwdwgi
ubpyujhu onijuyh hpnmmipynittph b wibtwihptubph, wy ny pk Gphwjuyuljut jud
hhynptwnhl oniuwjh, npnug gnnipjnitp sh Jupnn gnigunpdb] jud jubhuwnbuyby:
Zuwpuwynp qunpyp sh Jdwph onijuyuljuthg wybih pwpdp ght: Ftwhwwnyny opjkljnh
ubpuyhu ubthwljwbwnbpp tnybtybu vy «©niljui» Abwynponyubph pwppnid k:

Cwhwqpghn Judwnnnp sh guujuinid ywupunwnhp Judwnt), unhyyuws sk Judwunt)
b ny E| wuwwnpwun E Judunt] gmujugusd quny jud hwunwwnb] wyt wpdtpp, npp wnndjuyg
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wuwhht sh hwdwupynud jpbjudhn omjuynid: Cwhwgpghe Judwnnnh pppuwywuwndwnn
ontjuyuljut  wuwydwbubpmd quwhwwnynn  opijnnh  Jwdwnptt £ pug onijuynid
wikwhujwiwlwb quny wiw qihg whiljwpny snijuyh niunmdtwuhpnipniithg
htwn:

L. «.pwg U dpgulguyhtt onijuynid qwhwwnynny opinh  thnpupwbwynid...»
wbwlimd E  np  Unndtph dhol  sjwb  npbk  Yntlptnn ud  hwwnnd
thnjuhwpwpbpnipinitiitp, ophtimyy, duyp b gniuwnp puykpnipniuubph jud upduwnnih b
Jupdwluih dhot hwpwpbpmipnitutpp, npnup Jupnn kb quh dwuppulp nupdubp
onitjuyhti ny punpny Jud |huk) gkpuqwhwndus: Gupwnpynud k, np ontjuyuljut wpdtph
quny gnpswppp whwnp t hpujwiwgyh wyjtwhuh Ynndtph dheb, npnip juyws skt nplk
hwpwpbpnipniuttpny, b Ynnudbphg nipupwiynipp gnpénid E hupunipnyyt: Fuwhwwnynn
opjtjup onijw E hwidl)] wnwyt] hwpdwp duny, npylugh wwywhnyyh npu hpugnudp
Adtnp phpynn mwppbpwlutphg jwjwgniyunyg, nnowdhwn tjuwnwnnidubpny, onijujuljut
wpdbph uwwhdwidwip hwdwyuwunwupwt quny: dwdwnph Jdbpnnp wbwp b (hth
wjuyhuht, npp Juwwhnygh onijuynid Judwrennh hwdwp hwuwtbih jwjwugnyu ghte
cmluymd gnigunpuwi dudjbnh wlngmpniip upnn b wwppbp (il Quegws
guwhwwnynn opjijinh b onijuwyuljut wuydwbttph mkuwlhg: Uhwl wuydwtbh wjb k, np
wjt whwp L pwjwpup 1hth quwhwwnynn optiwnh hwunby onijuyh pwdwpup
puwbwmpjudp dwutwlhgutph nipunpmipiniup gqpuytnt hwdwnp:

q. «.. npp wwpuwquynid Ynnubphg mipwpwignipp, hpuqbldws (hubny, gnpénid k
nnowdwnnpku ...» ywbhwlmd £ uybt Eupwnpnipiniup, np owhwqpghn qunpnp, wjbtybu g
owhwgpghn Jwdwnnnp, pujujubwswth nbkntjugusd bt Judwnynn opjtljnh, ppw
thwutnwgh b ynunkughw) jhpwundwl punypht b hwinmpmniautpht, htyybu twb oniugh
Jhdwljh dwuht pun guwhwndwt pupughl wduwpyh: Zbnwuqund Bupunpynud b, np
tpwtghg jmipupuwbynipp hwpybktjuun £ ogquuwugnpdnid hwdwyuwwnwupiwb
unbnbjuwnynipniup’ dqubny hwutl] hp mbuwyniuthg gnpdwupph wnwyt) swhwytn
wpdbiph: Uw {Epwpbpnid £ qguwhwndwt wduwpdh nppomipjudp onijuygh hdwlh
hwoqwplht, wj ny pk  htnwqu dwdjbund wpnwhwjngws  hEnwngupd
nuunnnnipnibtbpht:

k. «..li mnwtg hwplunpuiph..» tpwbwlnd E, np Ynndbphg mipwpwbsmniptt niup
gnpéwpph hpwlwitwugdwt ngppuyuwndwnubp, puyg Ynnukphg b ny dkhp hwplhunpus
Juwd unhwyyws sk gnpéupp fuwnwpby:

«Cntjuyuljut wpdtp» hwuljugnipnitp Eipwunpnid E, np qutipp vwhdwdnid Eu pug
b dpgnitwl onijuynid, npunkn dwubwlhgutptt odndwé Eu gnpsdtint wquunnipjudp:
Quwhwwnyny opjkjunnutph snijwmt Ywpnn E jhubk] hsywbu dhpwqquyht, wuwbu
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wnbknuljul, npp Jupnn L punjugus 1hubl] puquuphy qunpputphg b Judwnnnutphg jud
1hubk] vwhdwbwithwl dwubtwljhgubph puwtwyny:

6. Futwhwundwb wduwpytpp
Ulpwund gnyph nbnuquunipjut wpluwnwupubpp junwpyt) G 14.10.25:
Ulpwund gnyph onijujuljut wipdtpp uwhdwiby 14.10.2025:
Ulpwnpd gnyph quwhwwndw hwoybwnynipjniup juqudby k£ 20.10.25:

7. Zmoytwnynipjui dip

Zupytunynipjniip  Juqudl] b wwwdnquliwb 4dbny, nith wgnuuluht b
wnbkpunuwjht Ubjuwpwtinipinitinkp:

8. Ftwhwwndwl wojpwwmwupubph ppwuguljupgp

Qtwhwndwt woluwwmnwuptbtph pipuguljupgp punjugus k htnlyuw) hwenpnuljut
thni bphg. twhrwyunpuunwlju oty b hhduwlwb thog:

1) Lwpuyunpuunulul thnynud hpuljuiugynid £

w. quwhwwunynny opkjnnh thwunmwpnptph hwjwpwugpnid b ntunidtwuhpnipntl,
wuwwnybkph pugniund,

p. qtwhwndwt wpwewnpuph dtwltpynid b wwjdwbwgph Yupnid:

2) Quuunwpnptph twptwjut nunidbwuhpmput pupwugpnid thwuwnwpnptph
hhdwt Jpw wuhpwdbon k wupql] quuwhwwndwt ukpuyugdwsé opjkjnh hpuduluh
Jupquyhdwlp, hyytu twl quwhwwnynyg gniyph hhdtwjut ndjuutpp: Futwhwndut
wnwownpuwipp whwnp k£ wupununhp tkpunh quuhwndwt tywnwlp b guuwhwwnynn
hpwyniupuipp b vwhdwbwhwlndubpp: Ftwhwndwt tywunwlp b quwhwwnyng
hpwyntuph mnbuwlp whwnp Ehudwdwjutgws jhuku quuhwwndwb uniptjnutph htwn:

3) Qhwhwndwi yuydwbwghpp Yapynid E gpujnp Zwjuwunwith Zwbpuybnn pub
opktunpnipjudp vwhdwiudwé Jupgny b whwp bt wuwpnitwlh hbwnbjuw] ygupunwunhp
wnbnbknipniuutpp.

w. guwhwwnynn opjijinh mtJudwb b tinywjubugdwt yepupkpyuy,

p. quwhwwndwl nhdwg y&wunph swthh yhpupbpuy,

¢. quwhwndwt vnwinupnitpny vwhdwttjws b quuwhwwndwdp npnyynn wpdtph
wnbuwlh, quuwhwndwt wduwpyh b mupbpyh Jepupbpyuy,

1. gbwhwwndwl wnwownpuuph YEkpwpbkpyuy:
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Nuydwbwghpp Jupny b twl wwpnibwll] Zujuunwih  Zubpuybnnipput
opktunpnipjudp vwhdwigwsé wy mbnklnipniutp:

4) Zhduwlwb thnynid hpuljubwgynid AT

w. quwhwwnyny opjkjnh wnbnuquunid (nruwiupnid) (Gupdws quuhwwnynn
opjtljunh wkuwlhg),

p. quwhwwndwt hwdwp wuhpudbisn nbkntjunympiut hwjuwpugpnud, dowlnid b
Jtpnidnipintl,

¢. guwhwwndwt hwdwywunwupiwt ulgpnitputph, dnnbgnudubph b dEpnnukph
puwnpnipinil,

1. gbwhwwnnid® pnpdws Uninkgdwt (Jud dnintgnidubph) Yhpundwdyp,

L. JEpotwutt wpmyniiph hwpdupuwt tyuwwnwlny wnwppkp dnnbgnidubpny
hwoyuplws wpnyniuputph hwdwnpnud,

q. hwoybwnynipjut juqunid b mpudwnpnud:

9. G@uwhwuynn opjljnh hmdwrnwn tjupwugpnipniup

Cunn quwhwwndwiup wpudwunpué wbpwpd gnyph tjundwdp hpwyniupubph
whunwljuwt qgpuugdwut phy 1311320 Jjuyujuih yuwndbind wpnwugnus wndjujutph
phtwluduypbph tywbwlnipjut mbwdkpd hnnudwuh dwljipbup juqunud £ 0.15hw:

NMuwwuyhpwwnnth npnpdwdp whwnp L qguwhwwngh ubthwlwbinipyutt  hpwynitph
Jjuyujuwiunid wpunnwugnws hnnudwuh 1/3—nn dwup:

YuunwpJws wnbnuquumpjudp wyupqlg, np hnqudwup hwpp E Zwpwlhg
wnwpwépubinhg vwhdwbwquunws b (Unwyl] dwbpudwut mbu unyt hwpdbknygnipjuup
Jhg nruwtjupswlwut hwybdusnid):

Stknunpnipyul hynudp’
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5566,43.8987139,16z/data=!4m4!3m3!8m2!3d40.058733!4d43.902216?hl=hy&entry=ttu&g ep=Eg

oyMDI1MTAXNC4wIKXMDSoASAFQAw%3D%3D
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Cniljuywljus wpdbpht Uninwpljwd junuumpuyht wpdtipp b wuywpd gnyph hwplp

© Oty un Wt bt 20

O Npnuk pun Yunwunpuihu Swdljugph

Lwpguw wduwp hy 20/10/2025 15:23:07
Wupwpd gnyph hwugb’' Uwpq Updwyhp, hunfuwyup Utdwdnp qymn “Unp Ykuwphw nuwdtipg hnnuidwu
Wupwpd gnyph mbuwyp' Qyuinmguuyunywd hnqudwu
Uupwpd gnyph ymuyuljwi wpdtiph Yywd Yy puyht wpdtipp (44 npud)’ 772 200.00
Wupwpd gnyph hwpyp 2024 p.-h hwdwp (&4 npud)’ 2316.60
Uupwpd gnyph hwpyp 2025 p.-h hwdwp (S npud)' 347490
Wupwpd gnyph hwplp 2026 p.-h hunfwp (££ npud)’ 4633.20

Owunpnipymit’ mjwjitipp wpmuwgnpwd Eu hwpgiwy wniuwpyh npnipyudp Yunwumph §ndhnth Ynnihg gputgyud (hwpdunywd)
umyujutiph hhdwu Jpuw:

Cwpgbph ntupnid panbp 2t humnpyugpmpymup

10. Unwyb] wpmynitwytn ogunugnpénid

Unwyt] wppynibugbn ogunugnpénidtt oquuuugnpsdwtt uytt du E, npp dwubimlgh
wnbkuwllniuhg opjbjnnh hwdwp unbnénd £ wdkuwpwpdp wpdtpp:

1) Unwyb] wppynibwybn ogunugnpénidp whwp L 1huh $hghjuybu htwpwydnp (kpk
wynp hwbiquudwtpp wbnht k), phtwbuwygbu hpugnpstih, hpudwpwiunpbi poyjunpdus b
hwqlkguh wdkbwpwpdp wpdtpht: Cupwghl] oquwgnpénidhg wwppbpybnt nhupnid
opjtjnh wppynitwdbnn  ogunugnpsdwtt tywwnwlny Juwnwupuws Swputpp Juqgpkt
winpdtph Ypu

2) Quwhwunynn opjijnh wnwyl] wpynibwdbn oquugnpénidp Yupnn b (hubl] bpu
ubpjujhu ud pbpwughl oqgunwugnpénidp, Lpp wjt oyynhdw) E oqgunugnpéynid: Unwyly
wpynibwybn ogunugnpénidp Jupnn b wwwppbpyl] hp ppwghll ogunugnpénidhg fud
Jwpnn k hptkuhg Wkpuyugul] jutntwlwpgyuws 1hjyhnugnid:

3) Quwhwwyny opjtjnnh wpwybk] wpynibwdbn ogunugnpénidp, npp guwhwwndty L
wnwidhl, Jupnn b ouwpphpdl) tpu wpwdl] wpyymbu]bn oquugnpsnidhg npugku
opityinntph pudph dwu, Gpp whwp E hwogh wedh judph punhwtnip wpdbph dby tpw
ubpypdwt swthp:

4) Unun]t) wpmyniiu]bn oqunugnpsdwl wkuwlp npnobyp tkpunnid E htnlyup

w. npnot, ph wpynp quwhwwnynn opjkljnh wju jud wytt ogurnugnpénidp $hghljuybtu
httwpwynp Lk, wyuhtupt, hwodh Jurtbt wjh ogurnuugnpddwt dubkpp, npnup dwubwlhgubpp
Jhwdwpkt nnowdhwn:

p. hpwywpwinpkt pnyjuwnptihh wwhwiep hwoyh webbint hwdwp wuhpwudtsn k
hwoiyh  wnul)] qwhwwnynny opijnh ogquwgnpddwmtt gwulwugws  hpwjulub
nwhdwbwthwuljnid (punupwohtiwljut uvwhdwbwthwlniudukp, htusytu tule
huwjwbwluwtnipinil, np wyny vwhdwbwhwlnidubpp Jthnjdbu hbnwuquynud b wyjb):

¢. ognnugnpénidp bhttwbwwmybu hpwgnpsdtih nupdubnt ywwhwuep hwoyh k wntnud,

pt wpynp quwhwinnn opjljinp wyplnpuiipuyht oqunuignpénulp, npp dhqhluybu
9
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httwpwynp t b hpwjwpwinpkt pnyjuwnpbih, Ypiph wpynp puduwpup Ejudnuntbp
nhyuwyhtt dwubtwlghtt wowydl] owwn, pwt Junwglbp pupwghll ogunwgnpénidhg: Uy
nbypnid whwp E hwoydh wnubk] opjijnh wypunnpuwiipwihtt ognugnpsdwn wmtgubkne
dwuubpn:

Qnuyph Jujugnyt b wnpwydbk] wpymbwdbn oguugnpédwt  suhwthou  k
hwunhuwiinid wpdtph dbkdwgnidp hwupdwp b pubjudhwn, Bpupududltn owhniyph
unpdwgh b phuljh Jdbdmipjutt phwypnud: Uwnnpl ubkpuyugdwsé bt wyn Jbpnisnipijub
wpyniupnid guwhwnnnh tqpuhwignidp:

dhqhjuuytu httwpuwnp, opktunpnpkt pnypunpkih i1 nunbuwybu
tywunwlwhwpdwp nwppbpuljubphg wowyt] swhmpwpbpp hwinhuwtnd £ kplw
oguuugnpédw mwuppbkpwlyp:

Ppujupwitinpkh Uhphuynudu
Ogquugnpédwt tnuuwyp PFnyjunnpyud phhlllnpliu 11111? oqm1111111 qn]p stnn,
Zuuwpululwub
llmnnL;mllllmHde x M x
Puwljth wutph junnignd v v v
Gniuquunbnbuwlwubh X
Upwnunpuljub/yuhbunught X v X

11.¢twhwwndwb Uninkgnudutph (Ukpnnutph) puunpnipiniup.
Ulpwinpd gniph qhtwhwndwt puuujut Uninkgnidubtpt t.

w) hwdkdwunwljut dnintgnid

p) Swhiuwghtt Unintgnid

¢) Ejudwnuwjhtt Uninbgnid

Zudbdunuljuwt Uninkgnid
Zudbdwnuwljut dnnbkgdwt Yhpundwt phypnid wpdbipp npnoynid £ qhwhwngnn
opitjup tnybwluwt jwd hwdwnpbih (bdwbwwnhy) opjjnubph hkn hwdbkdwnbny,
npnig hwdwp wnlu k qutph Epupbpu) mintjuwnynipmniu
Zudbdwnuljwi dninkgnudp ikpunnid E hinljwy dipnnubpp
Zudwnpbih gnpswppubtph dkpny
Zudwidwt hwipught puyEpmipnittiph hwdbdwnujut dbpnn
Lwth np quwhwndwt thpiuyugjus gnypp wbpwpd gnyp k, nunph Yhpunynd k
hwdbdwwnwljwut gnpswppubph dkpnnn:
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Zudwnpbh gqnpswppubph dkpnnp, npp twb hwjnth £ npytu Ynnduanpnohs gnpswpputph
dbpnn, wpdbpp npnobnt byyuwnwlny oquugnpéynid E unybwlwbt jud hwdwnpbih
opjkjunutnh hkwn juwywsé gnpdwuppubiph JEpwpkpyu nknjuwnynipniip:

Zudwnptih gnpswppubph Ubpnngh hhdbwlwh thogbp & npnolyp hwdbdwnm pjub
dhwynpubkpp, npnup oguwgnpdynid L hwdwwwwnwupwt onijuwih dwubwlhgutph
ynnuhg, fwutwynpuytu.

w. npnot] hwdbdwwinnipjut dhwynpukpp, npntp oquuugnpéynmid k. hwdwwywnwuuw
ontjuynid fwutwhgutph Ynnuhg,

p. npnob] hwdwwwwnwupimt hwdwnptjh gnpswppubpp b hwpquplt] wyny gnpswppubtph
hhdtwlwt ghwhwndwb swthwthputpp,

¢. Juuuwpl] hwdwnpbih optiwnutph U quwhwwnyny opjtjnubkph npujwulut b
pwihwjulut tdwunipniuubph b mwppbpmipnititiph hbnbnpujut hwdbdwnwlwut
Jbpnidnipinil, npnup ogquugnpdynid ki hwdwwwwnwupwt onijuyh dwubiwlhgutph
ynnuhg,

1. Juuwpl] wthpwdbton Logpunmudukp, bpk  wnwyhuhp Jub, quwhwndwb
gniguithpipnud, npytugh wpwnwgnyyh quuhwwnynn opjkljinh b hwdwnpbih opjljnukph
wnwppbpnipnibutbpp,

t. phwnwplt] opljnh guwhwndwt hwdwp &ogpunjus gnigmuhoubph Yhpwentd,

q- bpt oquugnpédt] tu quwhwundwt dh pwuh gniguwuhpubp, unwgws wpdtph
gniguthpiiph hwdwdwjubgnidp :

Zhdp pugnitbnyg  JEpnhhojup’  quwhwwnnnt muh  pudwpup pwbwlnipjudp
wpdwtwhwjun nbkntjunynipntt, npp wnwybjugnyuu wpnwugninid b puguhwyjnnid
E uytt gnpéntubkpp npniig wqpbgnipjudp wnljuy wbowpd gnyph Jwdwnpp pug
Upguljguyhtt onijuynid wowdl] hwjwbwlwt bk, nunh hwdbdwnwlwut dnnkgdwub
Jhpwnpnidp qguwhwwnynn wbpwupd gnyph ubthwlwinipjutt hpwyniiph onmijuyufjut
wnpdbipp npnokjnt hwdwp hhdttwdnpJws k:

Bludwnught Uninkgnid

Bludwnuwjhtt Uninkgdwt sppwtwljubpnid qhwhwndwb wpyniupubph vnugdwt hwdwp

Jhpwnynud Lt wmwppkp dbpnnubp, npntg punhwipmipmitp juywind £ tpwinwd, np
wndbipp npnoynid E thwunwgh fud jutjownbuynn tiwdnintubph ypw, npnp vnwtnid
E jud Jupnn Eunnwbw) hpwyntiph ubthujwuwntpp :

Bludwnwhtt dninkgnudp npudwnpmd £ wpdbph gnighs wywqu gpudwlui hnupbpp
thnppwlbpybng pinhwimip pupwghly wpdtph: Bludwnwihtt dnnbgdwdp wpdbtpp
npnoynid £ quwhwwnynn opjkljnp Ejudwnwpbpnipjudp, ppudwljut hnuph jud dwhuukph
hutwynnnipjnituubph wpdtph hhdwb ypu:
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Bludwnuwjhtt dnnkgdwt Juplnpugniyt hhupt E hwinhuwtnd t wyt, np Wkpgpnnutpp
wljujunud Lu owhnyp vnwbw) hpktg Wkpppnudubphg, b np tdw Bjudninp whwnp k
wipunwgnih tkpppnudubph rhuljh Gupugpyu dwlupnulp:

Nputu Juunt, tkpppnnubpp wuu ) o thhnjuhwnnignid vhuytt hwdwljupguws nhuljh
hwdwp (bwb hwynuh Enpytu «ontjuyuljut nhulp jud «snhybpuhbhljugdus nhulyy):
Bludwnuwjhtt dnnbkgdwt dbpnpubpp thwuwnwgh hhdudws b wyuqu gpudwlut
hnuptph gnidwpubtph gphuljntnuwynpdwip (hnjowykpydwin) ppwghl wpdtph: pwup
npudwljut hnupkph nhuljntnwynpdw dkpnnh nwuppbpuljutp Gu:

Ypudwljut hnuptph ghuljntnwynpdwt dbpnrn (321)

2% dbpnph hwdwdugl juwipwnbuwlng gpudwluwb hnupp  ghulninudnpdnd k
hujupwl ninynipjudp (wywqujhg b) vhty guuhwwndwt wduwphyp, npp wpyniupnid
pny] kEnwjhu uvinwtiw] guwhwwnyny opjkljnnh pupwghl wpdtpn:

127 Ukpanh hhdtwlwb thnygbph b

w. punn quwhwwnyny opjkjnh b npw guwhwndwt wpwdtwhwwnlnipniutiphg jupdws
npudwljut hnuph wnwyt] hwpdwp mbuwlh pnpnipntl,
pnpudwljub hnuptph Jutpwnbudw wnwy by ownhuuy ntlptin
dudwbwjuhwwnywsh npnonud,
guwudpnne dwdwbwwhwngwsh hwdwp ppudwlut hnupbph juithwnbudwb
twpiwywnpuunntd,
naopnojus  Jubjuwwnbuynn  dwdijbnh  Jbponid  dbwgnpnuwphtt wpdbph  npnpdwit
wihpwdbonnipyut nhunwplnud, wjunthbwnb, hwogh wnubny quuwhwwnynn opjknh
punipwgntpp, hwdwwywnwupiwt nkpdhttwjuyhtt wpdtiph npnonid,
k. ghuljnunnwynpdwb npnypwswthh npnontd,
q- nhunbnwynpdwt ppnypwswthh Jhpwenudp juijpwwnbuynng wyuqu gpudwljui
hnupbph  Ghwundwdp wihpudbpnmpul ghypnid hwoh wetknd  whkpdhwuyghi
wnpdbipn:
Thulntnwynpdwt ppoypwswthp whwp L wpunwugnh ny dhuyb ppudwlwut dhongh
dudwbwluynp wpdbpp, wy] twb wyb nphuljtpp, npntp Juuwdws Eu opjjnnh wwywqu
swhwqgnpddwb b npudwljut hnuptph nkuwyh htwn:
Thullninwynpdwt  gpnypwswthtph  pugmitdwt jud  hwodupldwt  nwpwudduws
Ukpnnubpp hknbjuyb B
w. Yuy hwnwih qhugnyugdwi dnnk (CAPM),
p. Juyhwnwih tjundwdp dhohti ondws swpautkp (WACC),
g¢.qhunwuplynn Jud unwugyud npnypusuthbph i} Ejudinwpbpnipjui
hwpwpbkpwlgnipntl,
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1. Unudnijjunhy Ukpnn

bljuninh Yuyhtwhqughugh kpon

Blwudwnh juyhwnwihqughwih dbpnnp hhdtwjwiunid Jhpwnynid E Epp weljw E Ejudnh
Juynitt wEh nbkdykp b owhnype guuhwndwt wduwpyh npnipjudp, wju phypnd juphp
sjw uwhdwik) nuypbn jutthwnbudwt dudwtwljuhwngws, b mkpdhttwjwhtt wpdtpp
Jupnn k Swnwyk] npuybu wipdtiph npnodwt dhwly hhup:

Quwhwwnnnt  snith  wdju;  nwpwswopowinid hwuwpwlwljut  tywbwlnipjut
hnnuwdwubph Jupdwlunipjut  JEkpwpbpu;  wpduwtwhwjun  nbkntjunynipnd,
htnmbwpwp Ejudwnwhtt dnnbgdwt Jhpwenidp wupnn b phpl] ny  hpunbuwfub
wpryniupubph: Zwogh wntbing wyp hwiquuwipp’ quwhwwinnh Jupshpny thwdwnught
Unnbtgdwt Jhpunnudp quuhwwndwt tkpluyugus wbowupd gniyph ubthwljuwinipjut
hpwyntuph snitjuyuljutt wupdtph npnodwtt hwdwp hhduwynpguws sk:

Owjuuwghtt Unnkgnid

Owjuuuyhtt Uninkgdwt hhupnid pujws E wyt uljgpniupp, pun nph qunpyp guwhwwnyng
opjtjunh hwdwp sh Jdwph wybhty, pwt hwjuwuwp oquulupmipjudp opjtjnnh Aknp
pbpknt niypnud, 1huh nuw qudwb jud jupmigdwt dhongny, gnpdplpwugp pwpnugunn
qnpénbiikph puguljunipjudp wihwplh dwdwbwl, withwpdwpnipnit, phul Jud wy
gnpénutkp: Uju dninbkgnudp httwpwynp E nupdtnid vinwbw wpdbp opjiljnh wipdbtpp
thnjuwphtdwtt  jud  JEpupunungpdut  pupwghly Swpubtph npnodwtt dhongny U
dhghjulwt dwpduénipjut nt htwgdwt pnnp nbuwlubph Jhpundwudp:

Cunhwunip wndwdp, wnljw k dwiubkph dninbkgdwb Eptp dbpnn.

w. Swjuubph (nuwphidwh dbpnn  wpnugnmd tohwidwpdbp  oquuuljupnipjundp
tdwuwwnhy opjiljinh untnsdwt sSwhiubph hwyqupldwb vhongny npnoynn wpdtpp,

p. dwjubph Jhpupnunpdwui dbpnn  wpnwugnmd Eoopjkljnh - dogphin idwbulh
Jhpuntnsdwt swhiutph hwyyupljdwt dhongny npnoynn wpdtpp:

q- pununphswghtt Ukpnn, nph tnphhy hwpdupynid E qiwhwinnn opjkyuh wpdbpp’
opjEjunph wnwtidhtt pununnphy dwubph wpdbputpp gnidwpbny:

Owuuwyhtt Uninkgnidp wytwnp k Wkpunh pojnp dwhuubpp, npntp ndju) dwuttwjhgp upng
Eypky:

Updtph wnmwuppbpp Jupnn b wwppbpyl), jupdws quwhwwnynn opjiljinh wnkuwlhg b
whwp E tkpunkt ninnujh b wininnujh swhuukp, npntp wwhweymd Et quwhwndwt
wduwpyh gpoipjudp opkwnh  thnppwphtdwt (Epupunungpdwt)  hwdwp,
twubunpuygbu

w. nigpulh Swpaubp (Wynipbp, wohuwnnid)
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p.  whnippulh  Swpuubp  (mpuwbuwynpuughtt  Swhuubp,  wbknuppdwt  Swjuubp,
duwutwghnuwljut  Jdwpubp (bwpowgdswyht, poypuynipmnit, dupunupuybnwlub,
hpwjwpwbwlwb b wyt), wy J&wpubp (dhpunppuydwpubp b wyjn), punhwinip swaubp,
hwplkp, Phtwbuwljwh swhubp (ophiwl] * wuppuhtt $htwbuw]npiwb nnlnubtkp) b
Ainttwpluwnhpwljwb owhniype):

Uwodwédnipjutt htin juuusd Sogpuunidubpp unynpuwpwp nphuwplynud B hknbyug
wbuwljutiph hwdwp, npnup nignnudubp jud Sgpuuinudubp juwnwpbihu jupnn ko
htwnwuqunud pudwty ) Eupuntuwlubph.

w.  $hqhjulub dwowdmpmi quwhwwndnn opijmh Yud npw  pununphsubph
dhaghjujwmt dwrdwénipjutt ywuwndwnny oquuwljwpnipjut guuljugws Ynpniuw, npb
wnwowgh] k ogqnnugnpédwt hkwnbiwipny b tnwphphg,

p. $milghntuy  dwpquénipimb  quwhwwnny  opjiljnh  whwpyniiun]bnmppub
htwnbwipny wnwowgud oquuljupnipjut guuljugws Unpniun, hwdbkdwnws npu
thnjuwphtudwtt htwn, husywhuhp Bt twpwgdunidp, wbkpthjulwub punipwgpbptt nu
wnkhuininghwyh htmugws hukp,

q. wpnuphtt Jud winbuwlut dwyqusnipimbt quwhundnn opjlnh  Gljuwndwdp
wpuwphtt  hwdwpynny wmbnbuwlwt  juwd wnbiqujut  yguwpdwbubiph  hbwnbwupnyd
wnwowgwd ognuljupnipjut gmuljugws Ynpniun: Uju nbuwlh dwpusnipiniup Jupng
E 1hul dwdwtwjuynp jud donwlju

12. Znnudwuh onijuyuljut wpdtph npnonid

Zudbdwnuwljut dnnbkgdwt Jhpundwt hwdwp quwhwwnynn opjnhtt npuybu
hudwtdwb b hwdwnptih wpwpd gnyp ptnpdty Eu ndju) nupwspnid gnuynn b wmqun
ontjuynid Judwnwhwityws hnnudwubpp: Skptjunympiut wnpnip i hwunhuwgt)
hupwlihg nmupwspnid Judwnynn hnnudwubph wjuutpp, b hwduguuguyhtt juyptpp,
npukn qbnbndws th wquun snijuynid Judwnwhwiws b qupdwluwnipjut hwiudws
hnnuwdwubph wnyjuttpp: Ftwhwndwt opjiijnp onijuyulwmt wpdtpp, 1pd dwlkpkuh
hwoqupyny, unwgll] b &gpuiwt  nutwulynm]:  &qpund dwpbldunhljuljwb
gnpénnnipnil, npnud hmzt{\mplp{nui t quwhwunynny b hwdbdwunynn opjtljnubkph
wndbputph wwppbpnipiniup ulm]dulhl%u{nplmlb hwdbdwunnipjut Ynuljpkn wnwpph
wqnbgnipjudp: Zudbdwwnnipjut mmwupp wupwpd qnyph opjjnh juwd npu Judwnph
gnpéwpph punipwqphs, npp Abwynpmd £ Jwdwnph qhup (jud wnwowgunmd qup
thnthnjunipjmih): Pnpnp Sogpuinidbpp hpumt ki hbnljwy uljgpniiipny hudbdwn]ng
opjljinhg nkugh quwhwinynn opjtun:
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jurniguyundui

plwlunfuyptph,
hnnuwnbtupp ptwltih
junmiguuyundui

Minnnudp

%

0%

0%

0%

Minnnudp

npw

MNinnus
ghup

nn/p

1868

3798

2512

Ununiuhljug
huth
wnljuynipent
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LpjnLup
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huwpuyn
nnipnil

niuh httwpwynpnipniu

niuh httwpwynpnipjnth

niuh httwpwynpnipni

Ninnnudp
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0%
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0%

Ninnnudp
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Mnnjus
ghtip

nn/p
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3798
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Yunniguiyy
wundwl
swthnpnohyt
Epp
uwhdwbwth
wljnudubpp

quwhwwnynnh tdwl

quwhwwnynnh tdwt

quwhwuynnh wdwt

Minnnudp

%

0%

0%

0%

Ninnnudp

npu

Ninnus
ghtup

nn/p

1868

3798

2512
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hnnuudwuh
suhph
(dwlytiptu,
[wyunipjnil,
Epupnipnt
o,
tpypusuh
wlwb
Qunnigyusp

Swljunuwgh
dwu),
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Minnnudp

T
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u
fnniwd | np/p 1942 3722 2462
ghlp u
Sknuupnip nknunpn
ntp 1pjnilp
(qutn]tym 1y, wnbknuypnipjniup Jwy, wnbknuypnipniup (uy, nbknunpnipniup uy,
mh‘}lu:jgi)]dm wnbknuljuy nbnujuydu nbnuljuydw nbnuljuydu
U Uwt gpuismpinitp un] gpunsmpinitp jun qpuiysmpynibp u
qpuysnipin qpuuhnqa]
tp nilp (uy
Minnnudp % 0% 0% 0%
Minnnudp IHLl[ul 0 0 0
fnniwd | qp/p 1942 3722 2462
ghlp u
Bhpnipniin hwpp L hwpp L hupp L hwpp &
Ninnnudp % 0% 0% 0%
Minnnudp IHLl[ul 0 0 0
L 1942 3722 2462
ghlp u
Spwbiuynpun
ughlt
hwugnygutp Uwwnskihn
R — 1pjnilup dwwngkhnipniup uy dwwngkhnipniup juy dwwngkihnipniip quy
up, ]_1]111
dwwngkihnip)
nilip
Minnnudp % 0% 0% 0%
Ninnnudp rH:Iul 0 0 0
flunnduid | np/p 1942 3722 2462
ghup u
Znnkph
wpdtph Jpu 16-pn . _ _
— qnunh 15-pn gninh 15-p gnunp 15-pn qninh
gnpénuiip
Minnnudp % -10% -10% -10%
Nunnnuip ”ﬁfl -194 -372 -246
Nunjws | np/p 1748 3350 2215
ghup u
Yonuwjhlt
gnpdulihg 0.333 0.333 0.333
It
Cnijuyyuly
wi e/ 2,437.75
u
wnpdbpp
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22,
npudny

Updtpp
3,656,620

2Z Updughp dwpq Lnp Ykuwphw gnunnud qunuynn wipwpd gnyph ubthwljwbnipjut
(ogunugnpédwtl) hpwyniuph qpuiigdw phy 1311320 Jjuwjuljuith yuwndbunid wpunwugn)jus
puwjuduyptph tpwbtwlnipjut mtwdkpd hnnudwuh snitjuyuljut wpdtpp Yinpugdws fupng
E Juqut] 3660 000 (tptp Upjhnt Ytkg hwpmnip Jupunit hwqup) 22 npud, hulj gpu 1/3-pg
dwup Ynpugdus fupnn k juqut) 1220 000 (UkY Uhihnb Eplnt hwpynip puwt hwqup) 22 ppud:

13. Gopuljugmpinit quuwhwwndwt wmnwpluygh onitjuywljub wpdtputph
JEpwptpyuy
Quwhwndwt ukpjuyugdws.

22 Updughp dwpq Lnp Yhkuwphw gnunnud quniynn wtpwpd gnyph ubthwlwbnipjut
(ognnugnpédwl) hpuyniuph gputigdwt phy 1311320 Jjuyuljuth yuwndbinud wpnwugnjus
phwuyuypbph tywbwlnipjut mbwdbpd hnnuwdwuh ontjuyujut wpdtpp §inpugdus fupnn
E Juqut) 3660 000 (kptp Uhjhnt Ytkg hwpmnip Jupunith hwqup) 22 gpud, hull gpu 1/3-pg
dwup §inpugdws jupng Eljuqdl; 1220 000 (UEY dpjhnt Epynt hwpnip puwt hmqup) 22 gpuad:

Zwoytwnynipjniip hhddl) b pug b dpguljguyhtt ontjuyuljut njujubpht: Zwuply Gup
hwdwpnid ok}, np ontjuyuljutt wpdtphtt Untnnwpldwé junuuwnpuyhtt wpdtpp onipe 4.74
wiquu gudp k pug b dpguljguyht onitjughg wpunwgnidws wndjwjukphg:

B 19
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15. Uwhdwbuwhwlndubtp b hwnnmy yuydwubbkp

Uju vwhdwbwhwlnudubpp b wuydwbtbpp hwunhuwinid o unytt hwydbwnynipjui
wlpwljnbkjh dwup:

J Quwhwwnnnp wuwnwupmbwnynipmnit sh jpnud quwhwnynn ubkthwlwinipiut
hpuwyniuputiph hpwjwlwb tjupugpnipjut jud ubthwwiunipjut hpwyniuputph htn
wnbisynn wy] hwpgbph hwdwp: Mwudhpwnnth  Ynndhg tbpuyugdus hpwyniupubpp
hwuwnwwnng hwunwpnebpp hwdwpyt) Bb hwjuuwnh:

J Qtwhwwnnnp wwpunwynpymd £ wwhwywil] quwhwndwt  phpugpnid
wuwwnyhpwwnnth Ynndhg unwugws Jud hwoduplubph  dhongny wwpquputdus
hudnpdughuyh qununuhnipniup:

J Quwhwwnnnp gnpét) L npybu wijuwje juwnwunpny:

J Quwhwwnnnh Ynnuhg Juunuwupdus niuntdbwuhpnipjniubpp 6}
Lqpujugnipiniuutpp wdpnnonipjudp wajutuwluy Eu:

J Ugjpwwnwuptiph Jupdwnpmpmniip jupdws sk qguwhwwndwt  wpyniuph b
Lqpuljugnipjut htwn:

J Quwhwwnnnh Jupshpp gnyph wpdbph YEpwpbkpju; niudh dby E quwhwwndwib
wduwpyh gpnipjudp: Ftwhwnngp  yuunwupwbwnynipinit sh Ypnud  gnyph wpdtph
htinwmqu Ywpnity thnthnpjunipnibttph hwdwp, npntup Jwpnn b b huyn quy wyn
wduwpyhg htun, unghwjulub, wbnbuwlwub, $hqhjulwut gnpénuukph, twl
punupwughwljwb opktunpnipjui thnthnpjunipjut hknbwtpny:

J Quwhwwnnnhg sh wwhwioymd ubkpjujwiw) nuwunwlwut wwnywububpht b wnug
pugunpnipjnit  qguwhwwndwbt  JEpwpbpjuy, pwugupmipyudp nuunwlwuwt  wwnywih
ophtwuwt hpwdtpny :

J Quwhwwnnyp ywwunwupwbwnynipnitt sh Ypnud gnyph wjt phpnipniutbtph
hwdwp, npnup httwpwynp sk hwyntwpbpl] mbunnujut quuntpyudp:

J Quwhwwnnyp  wwunwupwbwnynipnitt sh jpnd NMwndhpwwnnith - Ynnudhg
ubpjuyugus nyyuubph hunipjut hwdwnp:

J Blulbnwjhtt wuwydwutbpp, npnup oqunugnpsyky ki hwpybknynipjut dke unwgyty
ki hwjwuwnh wnpnipubphg, puyg b wbwbu Quwhwwnnnp sh Jupnn  wnug
hwipnipunnnuwing tpwohuhp:

J Juquyws hwogbunynipniip qpu dwubwgbn Guwhwunnnh Yupshp L gnyph
hwjwbwluwt wpdtph Jbpwpbpuy; b sh hwinhuwinmd Epwopjuhp, np gqnuypp wquunn
ontjuynid Jywdwniyh uny hwpybknynipjut dbe wpunwsyws quny:

J Quwhwwnnnp wuwnpwun b Jipubugl] qtwhwndwt wpgynibpubpnid jpugnighs
nnnohs njuubp h hwyn qunt nhwypnid, gquwhwwnnidhg hknn dkjuduju dudjtnnid:
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16. Oqunnugnpéywé gpuljmunipint
1. 2z opkupp «Utpwpd qnuph quuhwundwb gnpénitubmpjut dwuht», pugniadws
10.12.2021p:
2. 22 Junuwjupmpjub 2022 pywluih ognuwmnuh 24-h phy 1355-U npnpdwdp
hwunwnyws wupwunpd gqnyph quwhwndw vnwtinupun:
3. 22 punupuohtinipjut twjuwpwph Ynnuhg 14.01.2008p. phy N 09-U «22 niupwspnid
Junnigynn skuptnph, Junnigqusépubph b shttwpuwpuwlwut woptwnwuputph mkuwlutph
winpdbph punonpugwéd gniguwuhoubph dnpnduwénit hwuwnmwwnbint dwuhty  hpudwip,
qpuigusé 22 wpnuwpununnipjut btwpwpwpnipyut Ynnlhg 07.04.2008p., whnwlwut
qpuiigdwt phy 11708117 (wjunithtwn® TUILS 2009):
4. 22 punupuohunipjul twpowpuph 08.12.2009., N 282-U hpwdwuny hwunwwnjwus
«Puwlbih, hwuwpwlwlwb, b wpunwnppuljub  okupiph  wkthjulwt  Jhdwlh
htwnwquunipjut dkpnyuljut gnignidutp»-h 118 Jhnh wnniuwy 2):
5. 2z punupuwohtnipjut twpupwuph 15.02.2008p. N 19-U  «Runupuphtwljul
thwunwpnplph (bpwgpuyht b Swpunupuybnwphttwpupuljui) Uowljuwiy
wpfuwnnwptbph wpdtph hwpdupldwt jupgp hwunwnbnt dwuhty hpudwi:
6. ZZ pwunupuwohunipjull bwpiwpwpnipni, 21.08.2001p., phy 69 «Chuwpwpnipjub
huwdwp Jwpnigynn dwdwbwluwynp skupkph b jupnmigwspubph twpowhwyduyhty
unputph hwunmwwndwbh dwuht» hpudw:
7. ZZ puwnupuohunipjul twhiwpwpnipnil, 21.08.2001p., phy 68 «Chuwpwpwlwl
woiwnwtpttph  Jpu  Jihdwuljut  wuydwbbbtph wqpgnipiip  hwodh  wntnn
twpiwhwoquwyht unpdbph hwunwwndwb dwuhts hpudw:
8. 2Z Junwyuwpnipjut 4.06.2020 pYuwlwh N 1023-U « ZZ hnqudwubph (pugunnipjudp
giquunbnbuwjut tpwbwlnipjutt hnntph) b shtunipnitttph Mwpwdwquuwhwwndwh
(qnudbnt Juyph) gnunhwljwinipyutt vwhdwbtpp, vwhdwuttph Ynnpphttwnttpt nt
nwpuwdwughwhwndwi gninhwjwinipjut pupntqubipp vwhdwibng, 22 jundupnipjut
17.04.2003 p. N 470-U, 28.09.1994pp. N 462 npnonidubiptt nidp Ynpgpus dwbwskint b
25.07.2002e. N 1101-U npnodwit Uke thnthnjunipjniiutp junwpbint dwuht npnonid

QLU2USNA, o S. lvwgwi
(dyuyulwmi No @Q-2025-1,
npywd 02.05.2024)
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