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guwhwwnynn opjiljinh b snijuyuljut Wuydwbtph mkuwlhg: Uhwl gquydwtbh wju k np
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wuwwnybtph pugniund,
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hhdwt Jpw wuhpwdbon k wwupql] quuwhwwndwt ukpuyugdws opjkjnh hpuduljuh
Jupguyhdwlp, htsybu twb quwhwwnynn gnyph hhdtwljwh wnyjujubpp: Ftwhwndwt
wnwownpuipn whwnp E wupunwunhp tkpunh quwhwndwt tyuunwlp b quuwhwnyng
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‘Ukinphtt hwpnupdwt pighwunip ‘Ukipphtt hwpnupwipn /1-7/ uwtnnulny

hudwywunwupwunud £ 4-pn junkgnphuyght, Uhohtt Jhdwl:
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Cnijuyujut wpdbphtt Unnnupjws junuuwnpughtt wpdtp

Cmljuywljw wpdiphu dnmwpljjwd §unpuwunpoy s wpdbipp b wupwpd gnyph hwplp

@ (pnuby pon | guypwlpuih hodwoph IHATR

 Mpouby puwn ugwunpugpie swbljugph
Lwngdwi wilwwphy 1671002025 11:4%:36
Wupwpd gnyph hwoghbv® Uopg Ymnuyp, hufugsp 2wpbugue]wi 2wpbbgun]wh p. 4-pn pumguoefue 100, 260p, 28 puwlpopois
Wupwnd gnyph mbuwlp® Puwljunuis
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Twunpmpniu’ w jupibpp wpoognp]wsd B hwpgiwt wiuwpdh gpoipyudp bYwywonph Yodhaobh Yopihg gpoatg]wd
(hwywnywd) wny jujubph hhdwi Jpo:

Lmpghph ntmpnul ponbp Stp hunopnogpmpgmiop

10. Unwyb) wpynibwybwn oqunugnpénid

Unwyk] wppnibwgbn ogunwugnpénidl oginugnpddwt uy dut E, npp dwutwljgh
wnbkuwblniuhg opjkjnnh hwdwp unbnénd £ wdkuwpwpdp wpdtpp:

1) Unwyb) wpynitwydbwn oqunuugnpénudp whwp k huh dhghjuybu htwpwynp (kpk
wynp hmtiqudwupp mknht k), phttwbuwygbiu hpugnpstih, hpwwpwinpt pnyjunpdus b
hwuglguh wdbbwpwpdp wpdbpht: Cupwghl oquugnpénidhg wmwppbpybnt phuypnid
opjftjnnh wpynitwgbnn  ogunugnpsdwtt btyuwwnwlny Juuupws Swhiubkpp Juqpku
winpdtph Ypu:

2) Quwhwwnynn opjiljinh wpwyl) wpnynibwybn ogqunugnpénidp Jupnn k 1hub) bpu
ubpjujhu wd pupwughl oguugnpdnidp, tpp wytt oyynhdw) E oquuuugnpéynid: Unwybky
wpynibwybn oqgnnugnpénidp Jupnn k wwppbpyl) hp pupwughl ogunnugnpénidhg Jud
Jwpnn k hpkuhg tkpjuyugt) juintwupgdus (hydhnpugnd:

3) Quwhwwnyny opjjnh wnwyl) wpynitwdtn oguuugnpdnudp, npp guwhwwnyl) £
wnwidhl, Jupny b onwppbpyl] tpu woul] wpyymbu]bn oginugnpsmudhg npuyku
opituntph pudph dwu, Epp whwp E hwodh wetdph udph punhwinip wpdtph Uk tpw
ubpypdwt swthp:

4) Unun]b] wpmyniiun]bn oqunugnpsiwt wkuwlyp npnobyp tkpunnid | htnlyup

w. npnoky, ph wpynp quwhwwnyng opjkljnh wyu fud wyt ogurnugnpénidp hqhjuytiu
httwpwynp k, wyuhipt, hwpygh Juntybh wyt ogurnuugnpddwt dukpp, npnup dwutwlhgubpp
Jhwdwpkt nnowdhwn:

p. hpwwpwinptt pnyjuwwnpbhh wwhwbep hwolyh wnbbint hwdwp wthpwdbown k
hwoyh wnul] quwhwwnynn optlinh ogquugnpsdwtt guwblugws hpudulub
nwhdwbwthwuljnid (punupwohtiwljut uvwhdwbwthwlnidukp, htusytu tule
hwjwbwluwtnipinil, np wyn vwhdwbwhwlnidubpp Jthnjdbu hbnwuquynud b wyjb):

> % 10
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¢. oginugnpoénidp phttwmtumyiu hpwgnpsdtkih pupdubnt ywwhwep hwoyh k wntinud,
pt wpynp quwhwwnynn opjtljnh wypnpuiipuihtt oginugnpdnidp, npp phqhuytu
httwpwynp £ b ppwwpwinpbiu pnyjuwnpbih, Ypiph wpynp pwdupup Bjudninubp
nhyuwyhtt dwutwlght wpwyl) swwn, pwt Junwgybp pupwghl ognnwugnpénidhg: Uiy
nbypnid whwnp E hwodh wnul] opjijnh wyjptnpuipwjhtt ogurnugnpddwit wugubint
dwuubpn:

Gnyph (wjugnyyt b wpwyb) wpynibwdbin ogunugnpédwt swhwithot £ hmtinhuwtinid
wipdbph dkdwgnidp hwpdwp b jukjudhwn, tpupwdwdjbin sowhnyph tnpdwih b nhuljh
dbdnipjutt phypnid: Uwnpl  Wkpluyugdwés E wyn  Jbpnidnipjutt wpmyniupnd
guwhuwwnnnh tqpuhwtgnudp:

dhqhjuytu  htwpwynp,  opkuunpnptt  poyugptth b wnbnbuwuybu
tyuwunwlwhwpdwp wuppbpulitphg wpwyt] swhnipwpbkpp hwinhuwtnd E ukplw
ogunugnpédwl mwuppbkpwlp:

Ulipwuind gnujpp
Lyunuluyh ‘Lhpuynud Zuwmpunjnpht Jupdwljuynipjui
towbwlnipinih oquuqnnpéynny | oqinugnpdyny | hwbdubm
httwpunjnpnipinit
Puwl b h/pwjupui v v v
Zuwuwpuuui X X x

11.@bwhwundwt dnnkgmuubph (kpnnubkph) punpnipiniup.
Ulpwnpd gniph qhtwhwndw puuwljut Uninkgnidubpt G

w) hwdbdwunwljwt dnintgnid

p) Swhiuughtt Uninbkgnid

¢) Ejudwnuwjht Unintkgnid

Zudbdunuljuwt Uninkgnid
Zudbdlwnuwljut Unnbkgdwt Jhpundwt phypmid wpdbpp npnoynid b ghwhwwnyng
opitjup tnybwluwt jwd hwdwnpbih (bdwbwwnhy) opjjnubph hkwn hwdbdwnbny,
npnig hwdwp wnlu k qutph epupbkpu) mbnkjuwnynipmniu
Zudbdwnuljwi dninkgnudp ikpunnid E hinljwy dipnnubpp
zudwnnbih gnpswppubiph dkpeny
Zudwtdwt hwupuyht puyEpnipniuttiph hwdkdwnwljwt dbpny
Lwth np quwhwndwt tkpiujugjusd gnypp wbpowpd gnyp L, ntunh Yhpunynd k
hudbdwwnwlwut gnpswppubph dbkpnnn:
Zudwnpbih gnpswipputiph dkpnyp, npp twl hwynth £ npybu Ynndunpnohs gnpswpputiph
Ubpnn, wpdtpp npnobnt byuwwnwlny oguugnpdynid L unyuwlwit jud hwdwnpbih
opjjinttinh hkwn juwywé gnpéswppubiph hpwpbpju mbnkjuwnynipniunp:

11
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Zuwdwnpbih gnpsuppubph Ubpnnh hhdtwlwb toybph &u npnok) hwdbdwnnipyul
dhwynpubkpp, npnup oguwgnpdynid L hwdwwwwnwupwt onijuwih dwubwlhgutph
ynnuhg, twutwynpuytiu.

w. npnol] hwdbdwwnnipjut dhwynpukpp, npntp oquuugnpéynmid k. hwdwwywnwuuw
ontjuynid fwutwjhgutph Ynnuhg,

p. npnot] hwdwwywwnwupiwt hwdwnptih gnpswpputpp b hwpwplyt] wyny gnpswpputph
hhdtwlwt quwhwwndwb swthwthoutpp,

¢. Juuwpl] hwdwnpbih opkunubph b quwhwwnyny opjklunubph npulwului b
pwihwlulwlt tdwinipniubph b nmwppbpmipnitiiph hbnbnpujut hwdbdwwnwlwt
Jtpnidnipinily, npnup oguiwugnpdynid k. hwdwwwwnwupwt onijuyh dwutwlhgukph
ynnuhg,

1. Juuwpl] wthpwdbton Logpunmudukp, bpk  wnwhuhp Juwb, quwhwndwb
gniguithpipnid, npytugh wpwnwgnyyh quuhwwnynn opjkljinh b hwdwnpbjh opjljnukph
wnwppbpnipnibutbpp,

k. nhwnwnpl] opjljnh guwhwwndwbt hwdwp &ogpunus gniguthptubph Yhpwnnd,

q- bpt oquugnpéyt] tu quwhwwndwt dh pwuh gniguwuhoubp, unwgws wpdtph
gniguthptiph hwdwdwjubgnidp :

Zhdp pugnitbnyg  JEpnbhhojup’  quwhwwninn  nith pwdwpwp  pwbwlnipjudp
wnpdwtwhwjun nbkntjunynipnit, npp wnwybjugnyuu wpnwugnnd b puguhwyjnnid
E wytt gnpéntittipp npnuig wqpbgnipjudp nyju wpwpd gniyph yudwnpp pug Upguljguhe
ontjuynid wnwyl] hwjwbwlwb E ntunh hwdbdwnwlwt dnnbgdwt Jhpwnpnidp
guwhwwnynn wupwnpd gniyph ubthwlwtnipjut hpwynittph snitjuyuljubt wpdtpp npnobnt
hwdwp hhdtwynpuws t:

Bludwnught dninbgmd

Bludwnwjhtt Uninkgdwt sppwttwljubpnid quwhwndwt wpyniupubph vnugdwt hwdwp
Jhpwnynid Lu wwppkp dbpnnubp, npntg punhwipnmipmniip juywtnud £ tpwinwd, np
windbpp npnoynid k thwunwgh jud jutownbuynn tiudninubph ypw, npntp unwtnid
E jud Jupnn Eunnwbw) hpwyntiuph ubthwujwbwntpp :

Bludinwhtt Uninkgmup npudwnpmy b wpdbph gnighs wyuqu gpudwljwi hnupkpp
thnjuwlbpyting pughwtinip pupwghly wpdtph: Bludnwhtt dnnbgdwdp wpdtpp
npnoynid £ quwhwwnyny opjljnp Ejudwnwpbpnipjudp, ppudwljut hnuph jud swpuukph
lutwynnnipjniiubph wipdtph hhdwb ypu:

Bludwnwjhtt dnnkgdwt Juplnpugniyt hhdpt E hwinhuwtnid t wyt, np Wkpppnnutpp
wljujunid Lu owhnyp vnwbw] hpkug tkpppnudubphg, b np tdwt Bjudninp whwnp k
wnpunwgnih tkpppnudubph phuljh Bupungpyu) dwjupnulp:

Nputu ubnt, tkpypnnubtpp wluluy ) B hnjuhwnnignid dhuwyt hwdwljupgyws nhuljh
hwdwp (bl hwynuh Enpylu onitjuyulub nphulp» jud «nphybpuhdhljugdus nhulyy):
Bludwnwjhtt dnintgdw dkpnnutpp thuunwgh hhddws b wmyuwqu npudwljut hnupkph
gnudwpubph  ghulntnwynpdwip  (hnjowybpydwip) plpwghly wpdbph:  Tpwbp
npudwlut hnupkph nhuljntnnwynpdwt dbpnnh nwuppbpuljubpt Gu:

Ypudwljut hnuptph ghuljntnnwynpdwt dbpnn (227)

, 12
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129 dbpnph hwdwdugl juipwnbulng gpudwluwb hnupp  phulninu]npdnd k
hwjupwl ninynipjudp (wywqujhg b) dhty quuhwndwt wduwphyp, npp wpnyniupnid
pnyl kEnwjhu uvnwbtw] guwhwwnynn opjkljnnh pupwghly wpdtpn:

127 Ubkpnnh hh'twlwi thnybph b

w. pun guwhwwnynn opjljnh b npw quwhwndwt wnwduwhwwnlnipniutphg jupidws
npudwljut hnuph wnwyt] hwpdwp mbuwlh punpnipntl,

pnpudwlui hnuptph Jutpwwnbudwi wnwy by owyunhuuy ntljptinn
dudwbwjuhwwnywsh npnonud,

guwdpnne dwdwbwlwhwndwsh hwdwp ppudwlut hnupbph jwijpwnbudwb
twpiwywnpuunntd,

naopnous  Jubjuwwnbuynn  dwdijtnh  Jbponid  duwgnpnuwghtt wpdbph  npnodwt
wihpwdbonmputt ghunwpynid, wyunihtnb, hwodh wnubnd quuwhwwnynn optljnh
punipwgnpbpp, hwdwwywnwupwt nkpdhttwjuyht wpdtph npnonid,

k. ghuljnuinwynpdwb gpnypwswthh npnontd,

q- nhunbnwynpdwt npnypwswthh Jhpwenudp juijpwnbuynn wyuqu gpudwlut
hnupkph  Ghwudwdp wihpwdbonmpul ghypnd hwodh wetkng  whkpdhwqughi
wnpdbipn:

Thulntunwynpdwt gpoypuwswthp whwp L wpuwugnh ny dhuytt gpudwlut dhongh
dudwbwluwynp wpdtpp, wy twlb wybt phuljtpp, npntp Juuwdws kb opjijnh wuywqu
owhwgnpsdw b gpudwljuitt hnupbph mbuwlh hkwn:

Thulntnwynpdwt  npoypwswthtph  pugnitdwt jud  hwydupldwt  nmwpwusdus
Ukpnyubpp hknbyuyb B

w. Ywy hwnwih quugnyugdwt Unnk (CAPM),

p. Juwhunwih tjundwudp dhohtt Yondws swpuutpn (WACC) ,

g.qhunwuplynn Jud unwugyud npnypuwsuthtipnh 61 Ejudinwptpnipjut
hwpwpbkpwlgnipnil,

1. Unudnijjunhy Ukpnn

Bhunfinh jughwnunhqughuyh dkpny

Blwudwnh juyhunwihqughwih dkpnngp hhdtwjwiunid Jhpwednid E Epp wnlu | Bjudnh
Juynitt w&h nbkdykp b owhnype guwhwndwt wduwpyh ppnipjudp, wju nhypnd juphp
sjw vwhdwil) hnuljpbn jutthwnbudut dudwtujuhwngws, b nkpdhttwjwihtt wpdtpp
Jwpny kL swnuygt) npybu wpdtph npnodwt vhwlyy hhup:

Owjuuwyhtt Uninkgnid

Owpuuwyhtt Unnbkgdwtt hhupnid puws E wyu ulgpnitpp, punn nph qunpyp
guwhwwnynn opjtjnh hwdwp sh J&wuph wybkjht, pwt hwjwuwp oquulwpnipjudp
opjkjunp aknp phpknt niypnud, 1huh nuw qudw jud junmigdwt dhongny, gnpépupwugp
pupnuglng gnpénbtph pugwluynmppudp wihwpyh dwudwbwl, wihwpdwpnipnti,
nhull] Jud wy] gopénukp: Uju dnnbkgnudp httwpwynp b nupdund uvnwbw] wpdbp
opjtjunh wpdbpp thnpiuphtdwt jud JEpupunwunpdubt pupwghl Swhiubph npnodwit
Uhongny b $hqhjuluts dwrduénipjut nt htwgdwt pnjnp nbuwljubph Yhpundwdp:

, 13
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Cunhwunip wndwdp, wnljw k dwhiubkph uninkgdwb Epbkp dbpnn.

w. Swjubph tnjuwphidwl dkpnn  wpnwugnmd  Eohwdwpdbp  oquuulupnipyudp
tdwuwwnhy opiljinh unbnsdwb swhiubkph hwyqupljdwt vhongny npnoynn wpdtpp,

p. dwubph Jhkpupununplui dbpnn  wpnugnmd Eoopkljnh £ogppin idwbwlh
JEpuntnsdwt swhiutph hwyupljdwt dhongny npnoynn wpdtpp:

q. pununphsuihtt dkpnn, nph punphpy hwpquplnud £ quwhwwnynn opjtljnh wpdtpp
opjtjunp wnwtidhtt pununphy dwubph wpdbputpp gnudwnpbny:

Owuuwyhtt Uninkgnidp wlwnp k Wkpwnh pninp dwuubpp, npntp wdju) dwutwlhgp jupng
Eypky:

Updtph wmwppbpp Jupnn b wwppbpyt), jupdws quwhwwnygnn opjtjinh wnkuwljhg b
whwup b ukpuntt ningnujh b winingnuyh swhuukp, npntp ywhwbeynid ki guwhwndwt
wduwpyh pgpmpjudp  opjtjwh thnjuwphudwt (JEpupunungpdwt)  hwdwp,
dwutunnpuybu’

w. nigpulh Swpaubp (Wynipbp, wouwwnnid)

p.  whnppulh  Swpoubkp  (mpuwbuwynpuughtt  Swuubp,  wbknuppdwt  Swhuukp,
duuttwghnuljut  Jdwpubp  (bwpiwugswyht, poyjuynipnit, fupnupuybnwul,
hpwjwpwbwlub b wy ), wy J&wpubp (lhpunppuydwputp b wyn), pughwinip swuubp,
hwplkp, Phtwbuwlwb swhubp (ophtiml] ~ wupwpughtt $htwbuunnpdwh nlnubtkp) b
Atntwplunhpwljwt owhniype):

Uwodwédnipjutt htin juuus Lrgpuunidubpp unynpuwpwp nphuwplynd G hknbjug
wnbuwljuiph hwdwp, npntp nignnudubp jud Sygpuunudubp juwnwpbihu jupnn o
htwnwuqunud pudwiy b upunbuwlubph.

w.  $hqhjulmb dwswsmpmi  quwhwndnn opkljnh fud npw  pununphsibph
dhaghjujut dwodwdnipjutt ywuwnmdwnny oquuljupnipjuit guuljugws Ynpniuw, npb
wnwowgh] k ogqnnugnpédwmt hkwnbiwipny b tnwphphg,

p. $miulghntuy dwoquénipimb  quwhwwnnn  opjiljnh  whwpyniiun]bnmppub
htwnbwipny wnwowmgusd oquuljupnipjut guuljugws Unpniun, hwdbdwwnws ppu
thnjuwphtidwtt hbwn, husywhuhp B bwpwgdunudp, wbktuhjulwt punipwgpbptt nu
wnthiininghwyh httmugws 1hukp,

q. wpunuphtt jud ninbuwlut dwoqusnipimb  qhwhundnn opjkljnh  Gljundwdp
wpuuphtt  hwdwpyny wmbtnbuwluit  jud wbquijut wygudwbbtph  hEnbwbpnyd
wnwowgwd ogunuljupnipjut guuljugws hnpniun: Uju inkuwlh dwpdwoénipiniup Jupnn
E 1hut) dudwbwuuynp jud donwlju:

SYju nhypnid, guwhwwnynn gnipp Juqunud E punghwiunip puquuptwjuput okuph
own thnpp dwup hbnmbwpwp hwydupljukpp jhwigkgubu bujwt sknnudutph, hbwnbwpwp
Swhiuwyhtt Ukpnnh Yhpwnnidp sh nu hpwnbuwlwt wpyniupubpn: Owpuwht dkpnnp sh
Yhpwndbky JEpp todwd hhdbwnpdwdyp:

" 14
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12, Tojuywljut wpdtph hwyduply hwdbdunuljub Ukpngny.

Utpwupd gqnuyph quuwhwunwdwt dwudwbwl hwdbdwnwlwt dbipngp Jhpwnynd k
htnlyu) hwenpruljubnpyudp
- hwdwidwt wbpwupd gnyph hwdwp onijuyulwutt hpwyhdwlh YEpnisnipmit b
Jtpnidnipjut hwdwp wpdwbwhwjun nkntjunynipyub ptnpnipn,

- huwdbdwwnnipjut hwdwwywwnwuppwt dhwynph npnpnd,

- hudbdwwnnipjut wthpwdbown nupptph wnwdwugnid,

- hwdbdwwnnipjut dhwynputph wpdtph doqpuind,

- hwdbdwwnynn wbpowpd qnyph hwdwp wpdbph dh pwth &>qpunjus gniguihpubph
hudwyuwwnwupwibgnudp Uk gniguthpohtt jud quuwhwwnynn wupwupd gniyph wpdtph
Uhguluyphl (nhwwywgnt):

Nputu hwdbdwwunnipjut Jhwynp tu punpnmiigniud wbpwpd gnyph onitjuynid dhw-
ynpws  swthnpnohsubpp: Unyt wbpwpd gnyph quwhwwnwdwt hwdwp Jwpnn b
dhwdwdwbwl Yhpunyb] hwdbdwwndwt vh putth dhwynpubnp:

Uunnpl pEipdus wnniuwlnid ukpljuyjugdwsé tu «bnakaran.com» bt « list.am» Juyyptpnid
(mquun oniju) wpunugniywsé’ hknwgnunynn mwpwspnid qnuyny, yudwnwhwudwb tbp-
Juugws b quuwhwndwt Gupwlw gnyphtt hwdwnpbih gnyptph Gpulbknuwhtt ndjug-
utpp, npnig 1U? pugphwinip dwitptuh onijujuljut wpdtph tjundwdp Jhpundt) Eu
htwnljuy £ogpundut gnpswljhgubpp.

Unwbnupunny twhpwnbujws dbugyu) quugnyugdwt gnpénuttpp, npnugny qubph
Loqpuundtp unnpl phpdwé wpniuwlnid skt juunwpdb] jud quwhwwnygnn whpwpd
gnijph unyt gnpéntiukphg bwjwtnptu sk nmwppbpynud, jud £ guwhwwnnnh Ynnuhg sk
Yhpwunyt) quh ypw sushtt wmgqptgnipjut yuwndwnny

, 15
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Zuughk

<UPUeUMnGrshraus-

Unwujph
Uwpg,
hwdwyup
Qupkugw
Jubp. 4-
i
punuuw
u

Ynwuwyph dwpg,
hwdwyup Qupkigudui
p. 3-nn punuduu

unc

Unwuyph dwipg,
hwdwjtp Qupkugudut
p. Bphnnwuwtnnipju

thnnng

Unwuph dwipg,
hwdwyup Qupkugudui
p- 5-nn punudwu

Jw&wnph
ghtp (pud)

33 667 920

30 607 200

29 842 020

Uwljipku (pu)

78,8

83

78

76

1 pd ghtip
(gpund/pu)

405 638

392 400

392 658

N 1 Coijugh
Jhéudy,
Jwdwnph
wuydwbitkp,
Jw&wnph Jud
wnwguipljh
wduwphyp

https://www.list.am/ite

https://www.list.am/ite

https://www.list.am/ite

m/22898026?Id src=2

m/21912696?1d src=2

m/22806022?Id src=2

Mnnnudn (%)

-10%

-10%

-10%

Mnnnuip
(qpund)

-40 564

-39 240

-39 266

Mnnuws 1 pd
ghtp
(qpud/pu)

365 074

353 160

353 392

N 2 Qnyjpuyhte

hpwyniuputin
bm
uwhdwiuthw

Ymufubpp (wyy
pymud’
hpwyniuputin
hl
oguugnpduwm
1 tjuundwdp)

quwhwwunynnh tdwl

quwhwwnynnh tdwt

quwhwuynnh wdwt

Ninnnudp (%)

0%

0%

0%

Minnnudp
(qpund)

MnnJuws 1 pd
ghtp
(qpud/pu)

365 074

353 160

353 392

N3

nbknunpnipint
up b nhppp,
nnpwiuynpn
wyhi
hwiiqngitinh

Ly

oy

Ly

Juy
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wnljumpnih
npl
dwwnskihnipm
thp

NMinnnudp (%)

0%

0%

0%

Minnnudp
(gpun)

Mnnuws 1 pd
ghup
(npud/pu)

365 074

353 160

353 392

N 4 skuph
whup,
$hqhuljmte
punipuigpbpp,
ntunpniljnh
Yy ymphkph
uuppkph
nkuwlp,

pupk

puipk

pwpk

pupk

Mnnnudp (%)

0%

0%

0%

Mnnnuip
(qpund)

Mnnuws 1 pd
ghtp
(qnud/pd)

365 074

353 160

353 392

N 5 okup,
ohumpjniuukp
h suthbpp
(pupdpnipni
, fmljiptiu
Ywd swjuy)

78,8

83

78

76

Ninnnudp (%)

0%

0%

0%

Minnnudp
(npurd)

Mnnuws 1 pd
ghup
(npud/pu)

365 074

353 160

353 392

N6
ZwpYuyunipjn
iup, hwplyp

5-h5

4n1

5-h 1

5-h 4

Minnnudn (%)

0%

0%

-3%

Minnnudp
(gpud)

0

0

-10 602

Mnnuws 1 pd
ghtp
(npwd/pd)

365 074

353 160

342 791

Qiuhunnng ?/‘( (c%/ o Z
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N 7 ‘Ukpphtu b
wpuwphi
hupnupdwi
Yh&wlp

<UPUeUMnGrshraus-

unc

AN

Minnnudp (%)

-5%

-5%

-5%

Minnnudp
(gpun)

-18 254

-17 658

-17 140

Mnnuws 1 pd
ghup
(nuid/pu)

346 820

335 502

325 651

N8
Udunjuyubiu
wknhh
wnljuynipnih
n fud
htiwpunpmp
jniip

nitp
htwpuy
npoLpjnL

u

niuh httwpwynpnipnit

niuh httwpwynpnipjnih

niuh httwpwynpnipnit

Mnnnudnp (%)

0%

0%

0%

Mnnnuip
(qpund)

Mnnuws 1 pd
ghtp
(qpud/pu)

346 820

335 502

325 651

N9
budkubpulm
1 gmughpl n1
Ynuniiiuy
uyuuwplnid
B
(Eywnpuwdwwn
wljwpwupnid,
ququuwnul
wpwupnd,
opwdwinulju
pupmd,
Ynynunh,
otinnignid
iy b)

obnnigni

dwnlw

otinnignid winlju k

otnnignid wnlju k

otinnignid winlju k

Minnnudnp (%)

0%

0%

0%

Minnnudp
(qpuad)

Mnnuws 1 pd
ghup
(npud/pu)

346 820

335 502

325 651

Qiuhunnng ?/‘( (c%/ o Z
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N 10 fuwmykyh,
huwuwpwljuly
wl b
wpunuypulju
i1
pwiwmlnipjm wnlu k 2 uljniy wnlu £ ulniy Judwnynud | gnjpny
1 pkipkp-
ohumpjniuubkp
h wndtph pw
wuqnnn wy)
gnpénlubkp
Minnnudp (%) -2% -1% -4%
Mnnnuip
(qpua)
MnnJuws 1 pd
ghtp 339 884 332 147 312 625
(npud/pd)
Yonuyyhle
qnpbwlhgp
Qhwhuwuny
opjjwh 1pd
wpdtipp
(qpun/pu)
Qtwhunnynn
opjljnph
wndtipp
(npurd)

-6 936 -3 355 -13 026

0,33 0,33 0,33

328 219

25 900 000

Ujuyhuny, guwhwwndwb tkpluyugdws 22 Ynnwjph dwupg, hwdwjip 2Qupkugudul,
Quipkugwjut punup 4-py punudwu 10-U okup 28 pu. hwugknid qunuynn phwljupwih
ontjuyuljutt wipdtpp, wbknuquunipjut juunwupdwt dudwbujuhwnygwsnid nitkgus
wypwipwjhtt Jpdwljnud, quuwhwwndwt hwdbdwnwlwub dnnbgdudp quuwhwwnynd L
25 900 000 (puwmuthhiq Uhihntt hip hwpynip hwqup) 22 npud:

13. Coijuywljwmt wpdtph hwyduwpl Ejudwnuwghtt dnnkgdwudp

SYjw nhwypnid Yhpwnydl) b Gjudwnwht dnnbgdwudp Ejwdnp juwypwnuyuybpuddwi
bpwinugp: Uju tnuwbwlp twppounbtund E

guwhwwndwb gnpéplupwugh htnlyuw) hwenppuljwunipniup

- Mnunkighw] hudwpurh Ejudnh () jubuonbund, hwpqupynd npugbu
Junt quuhwndwt wduwpyhg vk mupdu jupjuspnd,

- Ppujut hwdwpwunh Ejudnh hwsduplnid (Irpwy),

20
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- 2nin gnpdwntwljwt Ejudnh jutjownbunid, hwpduplynud (I),
- Juwhwnwjwybpwsdwi gnpswljgh hwpduplnid (R),
- quuwhunnynn whowpd qnyph smliujuljut wpdtph npnonud qnun gnpéuntwlub
Ejudnh b juyhinwihqughwih gnpswygh hwpwpbpnipyudp:
NMnunkughw] hwdwpwnt Ejudnh (Inwe) hwpdupy:
NMnunktighw] hwdwjpwet Glwdninp quwhwwnynny  wbpwpd gnyph wnwyly

wpynibwybinn - ogunwugnpénidhg unwgynn huwpwynp Ejudnint  E: NMnwnkughuy
huwdwhiwnt Ejudninnp (Inwe) Jupnn £ hwoduplyl) Gubkny wyt Eipwunpnipinithg, np
qguwhwwndwb opiljunp hwudtyby E Jupdujunipjut jud tdwbwnhy wupwnpd qnyph wy
ogunugnpédwtt ykpwpbpyu wmbnkinipjut Jipmisnipjutt hhdwt Jpu: SYjwy nhuypnid
quwhunyny opjkljinh wnunkighw) hwlwhwnt Eyjwdninp husguplyly ' bjbkny wyl
tupunpmipniihg, np wjt hwbdtdl] £ Jupdwlunipjut: Mnnbkighw; hwdwhiwnt
Ejudnp  hwpquplyp  ppuljwbwugdt] £ phinwplyng  nwpwdpnud quninn - gniypkph
Jupdujumput JEkpupbpuy ontjuyujut mbntjuwnynipjut Epnisnipjmt hhdwh
Jpu: Stntjwwnynipjut wypmnip kb hwinhuwgl] hwdwgwiguyhtt uwyptpp, npunbn
qinbnué b wquun onijuynmd Judwnwhwidws b Jupdwljunipjut hwttuws gqnyptph
njuubpp:

Zudkdwwnynn qnyptph updwydwputph dogpuinidu hpujubwgyt) Ehtinlyu) jupgny.

I) Unwght hkpphtt Yhpwnyk) Eu gnpdwljhgubp pun Jupdulumpjut wuyjdwbukph b
enijuyh h&wlh: Upwghg jmpwpwignip hwynpyp Yhpwedl) b twjunpn wpynitph
tjundwudp:

II) ©pypnpy hbppht hpwlwbwgyt] Ebt wudhpwljuwiunpbt wbpwpd gniypht Jbpwpkpnn
&ogpuinudubpp: Upwlp Juwwnwpdlp b gwbugws Jwpgny, wyuhtpt judwjulwub
htppwlwunipjudp:

Qwugnugdutt wyt gnpéntukpp, npntp twhwwnbujwéd L vnwinupunyg, uvwfugh
npuugny qutph &ogpuinudukip skt junwpybp wvnnpb phpguwsd wnniuwlnid, nipbd npup
Juwd Yhpundws gnpénuibphg bwljuunpku skt tnwppbpynid jud £ guwhwwnnnh Ynnuhg

sk yhpwnyb) quh Ypu stushtt wmgplgnipjut yuwndwnny.

. 21
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Zudbdwnwlju nyjuyubp

wdpwbph e
wpunwnnnpnd =
4-i kBapTan, 10A

ApPMAHCKaA
anocronbckan §
LUEPKOBb

YapeHuaegH

4
beckoHeuHas

fieHTa

Qunh | QGhwh
Zundbdunne
Pl Uwl | wnann Uluyng opjljunn Nel Ultiuyng opjiljnn Ne2 Uliuyng opjiljnn Ne3
vhw | optipn
wuppkRL | n
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Puwlu
pul

<UPUeUMnGrshraus-

Puwmlupui

Puwljupuit

unc

AN

Puwljupuit

Zzuugh

Ununuy

Uwpg,
hwduy
p
Quipku
gujuit
p- 4
punud

Unwnuyph dwpg, hwdwyup
Quipkuguuli p. 2-py
punuluu

Unwnwyph dwpg, hwduyup
Quipkugwqut p. 4-py
punuduu

Unwnwyph dwpg, hwduyup
Quipkugwdut p. 4-py
punuduu

https://www.list.am/ite

https://www.list.am/ite

https://www.list.am/ite

m/22869989?Id src=2

m/22941268?Id src=2

m/22866014?Id src=2

Jwpdwydw
P

qpu

150 000

90 000

80 000

Uwlbkptup

pd

78,8

78

49

43

Jwpdwydu
R

np/p
i

1923

1837

1860

N 1 Cuwn
Jupdwljuin
1pjul
wuyimhbkp
h, onifjuygh
Jhd&whh b
qnpdunph
wluwpyh

10.2025
P

10.2025p.

10.2025p.

10.2025p.

Mnnnuip

%

-10%

-10%

-10%

Mnnnuip

npu

-192,3

-183,7

-186,0

Mnnyus
ghtip

nn/p
u

1731

1653

1674

N 2 Cunn
puwjwpwith
hupluynipy
wl

5/5

412

5/5

5/2

Mnnnuip

%

-3%

0%

-3%

Mnnnuip

npu

-51,92

0,00

-50,23

Mnnyus
ghtip

nn/p
u

1679

1653

1624

N 3 Cunn

kppht
hwpnupiw
11 Jh&myh

7-hg 4

7-hg 4

7-hg3

7-hg 3

Mnnnuip

%

0%

5%

5%

Mnnnuip

qpu

0,00

82,65

81,21

Mnnyus
ghtip

np/p
i

1679

1736

1705

/_,.:‘,: -
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N 4 Cun
2kuph
whuh,
$hqhulut
Punipwigpkp
h
ntuwnpmly
wn]
ymphph
wwpphph
wnbuwlh,
Junmguwi

wwntpyh
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pupk

untinjhwn

pupk

pupk

Mnnnuip

%

-3%

0%

0%

Mnnnuip

pu

-50,37

0,00

0,00

Nunnqus
ghtip

nn/p
u

1628

1736

1705

N 5 Cuwnn
wbknunnnip)
wb b ghpph,
puwn
wnpwiuwnp
wnught
Umnghhmp
jualy,
wnpwiuwnp
wnuyht
hwtqnyguk
nh
wnlwjnipju
i1

Ty

Lu]

Ly

Ty

Mipnnudp

%

0%

0%

0%

Mnnnuip

npu

0,00

0,00

0,00

Mnnyus
ghup

np/p
i

1628

1736

1705

N 6 Cuwnn
hpunnipuk
phl
uwhdwbwth
wymulkph

quuwhwwunynnht tdwb

quuwhwunynnhit tdwb

quuwhwunynnhi tdwt

Mipnnudp

%

0%

0%

0%

Mipnnudp

npu

0,00

0,00

0,00

Mnnyus
ghup

np/p
u

1628

1736

1705

N 7 Cunn
hhutwlwbh
b odwinuily
ohtinipynita
tph swihbph
(Uwultpku,
Pupdpnipnt
T, Sunduyy)

78,8

78

49

43

Mnnnuip

%

0%

-3%

-4%

Mipnnudp

qpu
u

-52

Mnnyus

np/p

1628

1684

1637

Qinuhunnnyg ) o
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qhtp u
N 8 Cuwn
quugnyugd
wh Jpm .
wnljw
wqnnn wyjp E
qopéntiikph
Mipnnudp % 5% 5% 5%

ohinnig
otinnignid winlju $k otinnignid winljw sk otinnignid winljw sk

Nunnnuip . 81 84 82

(e n/p 1710 1768 1719
qhp u

Yonuyghtu
qnpéwhgp
Jupdwljun
Lyl 1pu “IL‘[/P 1732,26
wpdtpp
Puwwpwih
Yupdun]gwpp 136 502
npuuiny
guwhwwn
dult 10.202

wduwphy 5p.
i

0,333 0,333 0,333

NMnunkughw] hwdwpwnt tiwdninp hwpdunpldty kEhbnbjuw putiwdbng.

Inmn=NxSx12, npunkn

Innn - ynunkughw) hwdwpwnt Bjudnint E (mupbljuib),
N - Jupdwljunipjut wpdtpt k 1pd dwykptuh hwpdwnpyny,
S - @nyph dwlkpkul k

I = 1 638 025

Ppuljmb hufwhiupt Ejudwnh (Thpwy) hwodupl

Ppwljwt hwdwpwrt  tjuwdninbbtpp  hwodbnt  hwdwp  hwydh E wnbdby
wupuuynippubpp b sydwpdwt phulbpp: dwpdwunipjutt onijuyh niunwd-
twuhpnipjnitubipp b phhpopujut gnpéwluwnipinitiutbph hkn wiglhugus
lunphpnuljgmpnititiph wpyniupubpp gnyg b tnwhu, np Jupdwluwnipjui hwtduynn
wlpwund qnuypkph wwpwwnipgp dhohttwgws Jupnn b juqdl] wntduqt dby wdhu:
ZEnbwpwip phppbntjwsdnipjut gnpswljhgp 0,84:

Ihpwy = 1 638 025 x 0,84 = 1 375 941

2niwn gnpswntiulywt undnh (T) hwoduipl:

Omn gnpéwntwljub Gjwdnin - hpwlwt hwdwhwpt EBjudnint £ tjwuqbgws
owhwgnpédw b junwdupdwb swhiubph swthtpny, wpwig hwydh wntbnt thnpuwnnt
Uhongubtph gény J&wupnidutpp b wdnpinhqughnt hwnjugnidubpp:
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Cwhwgqgnpédwt  dwjuubp - wbowpd qnuyph gopdwntwlwt  whunwibjhnipjut
wwhywiudwt hwdwp wuhpwdbsn dwhuubkptt ki, npnup wwywhnymd Bt wnwnbkughuy
huwdwhiwnt Ejudwnh unwugnudp:

Qnjnipjnih niukt owhwgnpsdwt tpkp hhdtwljwt swpuutp.

w) hwunwwnnit swpuubkp’ gnypwhwplh, hnph hwplh, wywhnJugpujut b wy
hwunwwnnit Jdwpnidubph htn juwyws swpoubpu kb, npntp Jupdws sku wbowpd
gnijph pwhwgnpédwb Swbpwpkntjwénipiniihg,

p) Ymhnjwlub  Swjuubp’ UnuUnibwy, wwhwywinipjub,  uvwidwppdul,
wnpwhwinmiput b wy hnthnjpwlwt Jdwpnidubph b hwplbiph htn juyyws sSwhiukpt
ki, npnup Juudwé Eu wupwund gnyph pwhwgnpddwt swpwpbnujwénipiniihg,

¢) ykpujutqudwt dwhiubp (wwhniuwnwjht vhongutp)' wtpwpd gnyph ntnkuulju
Jjwmuph pupwugpnid wnwthph, uwthnwpulut wbhuhiuyh, Jepbpulh, tkppht jud
wpuwpht pupwghl hwppupdwi b wy] wewtdhtt wpuqudwy mwppbph hnjpwphtdwb
Jud pupbjuddwi htin juyduws sSwhuubph kb,

) junwjuwpdwb Swhubp’ wnwbdht dwhuukp b, npntp ninnus kb Jupswljuquh
wohiwwnwyupdh wywhnydwp b junwujupdwt hbn juyydws wy; gnpsbwnnyputpht:

Cwhwgnpédwt b junwdupdwt hpuuwi hwdwhiwunt 68 797
dwhuubkip tjudwnh 5%
hpujuwi hwdwhiwunt
Bludwnughtt hwiply Elunfnh 10% 137 594
2niwn gnpdwntwljut Ejudnin 1169 550
Ywu hinuyhquighur S huioyJu

Hurygpuinuhqughuh gnpdwlihgp wnynuwnpnyp £ npp jhpumgmd £ wbpupd gniph
ontjuyuljut wpdbpp npnokihu  wupwpd gniphg wnmwpkwbt Jupdwépny uwnwgyng
wwywquw  Ljwdnnubph  hnupp pbupwghll wpdbph Jhpwddwt  byuwwnwlyny:
Yuuyhwnwjhqughujh gnpswljhgu hp dke tkpunnid L juuhwuwihg unugjus Ejudninp b
Juyhwnwih JEpungupdp: Cun npoid.

Juwhwnuwhg uvnugdus Ejudnunp’ tkppunnh gpudwlut thengikph oquugnpéuwb
nhuwg J&wpnn innnuwswih £ juupjus bkpypoudibph Ynbpbn dudwiwljudhengh b
nhuljiph gnpéntitiph htw,

Juyhwnunh Yepunupdp’ thpyplus uygpiulub gniduph Jhpunupdl t:
Huryghinuhqughugh gnpdwlhgp npnoynul E.

w) yhipnswlutt §ndnyjjunhy junnigdwt tnubwlny,

p) ontjujuljwb uinwgdwt' Epunipughugh bywbalnd,

q) hhuynplpuht-ubpypuwt’ hnjuwent juyhunwh oqguugnpsiwb kyuulny:
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<UPUeUMnGrshraus-

unc

Bludnh juyhunwjwybpwsdwt tpuwbwln] wbpwupd gnyph onijujulwmt wpdbtph
hwoqupldwt  dwdwbwl YJwwyhwnwihqughuh gnpéwlgh wnwdbk] hpuwwnbuwlwut
wpyniupubiph £ hwigbkginud onijuyh pnugdw bnutwyp:

Uunnpl tipjuyugus E hknmwgnunynn tnupwspnid dtp Ynnuhg npytiu yudwnph hwdwp

Jbpgws  phwljupuibtpp’

nputiu

Jupdwlwnipjut  gnpswppltph - Jbpupbpyug

ophtwljubp” hwoh wpubing wrwehlt wyniuuwlnmyd Yhpunjws gnéulhgubpp; Logwsnd
ppwlpmbiugdud k uwpnw hqughugh gpsulgh hupjuplp:

Ulpwpd gnjph
hwugku

Unuuyph duipg, hudwyup
Quipkiguut p. 3-pn
punudwuu

Unwnuyph dwpg, hwdwjp
Quipkugu]ut p.
Gphunwuwinnipyut
thnnng

Unuuyph duipg, hudwyup
Quipkuguduu p. 5-py

punuduu

Jupdwljunipjul
wnwowplh
wduwphyp b
Wnpjnipp

https://www.list.am/item

https://www.list.am/item/

https://www.list.am/item/

/22898026?1d src=2

219126967Id src=2

22806022?Id src=2

Uwltptup

83

78

76

Cunuukup
wduwdupd

155 000

145 000

150 000

1 pd wmduwupap

1867,5

1859,0

1973,7

Mnwnkughuy
hudwhiunt
Ejuunin

1860000

1740000

1800000

NMuwpuwnipy b
sydwpnidubip

16%

16%

16%

Ppuljut
hudwhiunt
Ejuunin

1562400

1461600

1512000

Owuubip,
wuwhniuwnuyhtt
dnun b
Ejudwnuwghtt hwply

15%

15%

15%

Oniin
gnpdwntwjui
Ejudnin (I)

1328040

1242360

1285200

Ulpwpd gqnyph
ontjujuljui
wpdtipp (V)

33 667 920

30 607 200

29 842 020

Yuwhnwihqughw
1 gnpdwlhgn
(R)=(I/V)

0,03945

0,04059

0,04307
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Yy hnwhquight
1 gnpdwlihgp
hwodupldus

ontjuyuljute 0,04103
hunnugdwi
Ubpnnny

dbpp hwodupygus Gjulbnughtt ndyujubph yuydwiutbpmd qguuhwndwt Eipulju

phwupwih omjuwjmutt wpdbpp, Ejwununtbph Juwuwhwnwihqughwih dkpnnh Yh-
pundudp giwhwindwi Junupdut dudwiuuhwn]wsh gpotpjudp juqunid

V=1/R 1169550/ 0,04103 = 28 504 753 22 ypun:

Uwnugjué wjjuybbph hudwnpnid
Gnyph quwhwwndwt ptpwugpnid quwhwwnnh Ynndhg Jhpundl; o onitjuyuljui
wpdbph quwhwundwt wju phypnid ponnp htwpwynp dbpanubpp: Unnpl pEpduws
wnniuuljnud tkpuyugdws b quwhwndwt wpyniupubpp b Yonwghtt gnpswjhgukpp,
Judws quwhwndw Ukpnnhg:

Undtpu puwn Pudubdwup Unpdtpp 22
ZZ Zmopquplh Uninkgnid Yhpundwud Jtpohimljuia npuing
Ukpnnubkph wpdbipmd %
1. Owuuwyhti Uninkgnid -- --
2. | Zudbdwunwljut dnnbkgnid 25 900 000 50 97 902 376
3. Gludninubph dnnkgnid 28 504 753 50
28
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2Z Ynwnwyph dwpg, hwdwjip Qupkuigudui, 2upkigudub punup 4-pn punuduu
10-U okup 28 p. hwugknid quniynn phwjupwth onijujuljub wpdbtpp, nknuqutnipju
Juunupdwt dudwbwljuhwnygwsnid nitbgus wypwiupwihtt Jphdwlnid, gowhwwnynd k
27200000 (puwiynpe Upjhnt tpynt hupmip hwqup ) 22 gpud:

Zupytwnynipiniup hhduydt) £ pug b dpguljguyhtt onijuyuljuis ndjujubphte: Zuply kup
hwdwpnud k), np onijuyuljut wpdtphtt Untnwplyws junuuwnpuyht wpdtpp onipg 3,6
wiquu gudp k pug b dpguljguyht onijughg wpunnwugniws wnyjwjutphg:

14. Bqpujugnipinit ghwhwwndwb wowpluygh snjuywljub wpdtph
JEpwpbpyuy
Quwhwndwt ukpjuyugus.
2Z Ynunwyph dwpq, hwdwjup Qupkugujub, Qupbigudut punup 4-py punuduu
10-U. sklp 28 pu. hwugtnid quuynn ptwljupwith onijuyuljutt wpdtpp, mknuqtunipjut
Junuwupdwt dudwbtwljuhwnduwsnid nitubgus wypwipwihtt Jhdwlnid, qhwhwwnynid k
27200000 (puwiynp dhjhnt tpynt hwpnip hwqup ) 22 gpud:
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16. Uwmhdwbuwthwynidubp b hwnnll] wuydwbtp

Uju vwhdwbwhwlnudubpp b wuydwbtbpp hwughuwinid o unytt hwpdbnynipjut
wipwljntih dwup:

J Quwhwwnnnp ywuwunwupwbwnynipnit sh Ypnd quwhwnyny ubkthwlwinipyut
hpwyniupiph hpwjwlwt Wwpwgpnipjut jud ubkthwlwinipyut hpwynitupubph htn
wnbsynn wy] hwpgbph hwdwp: Mwndhpuwnnh  Ynndhg tbpiujugdus hpuwyniupubpp
hwuwnwwnng hwunwpnebpp hwdwpydt) Bb hwjuuwnh:

J Qtwhwwnnnp wupunuwynpynid £ wuwhwwil] quwhwndwt phpugpnid
ywuwnyhpuwwnnth  Ynndhg unwugus Jud hwoduplubph dhongny wwpquputdus
hudnpdwughuyh qununhnipniup:

J Quwhwwnnnp gnpsty Enpytiu wijwp junwpny:

. Qtwhwwnnnh ynnuhg Juunwupdus niuntdbwuhpnipniiubpp i}
Lqpujugnipinitutpp wdpnnonipjudp wuwtuwljuy Eu:

J Ugjpwwnwuptiph Jupdwnpmpmniip jupdws sk qguwhwwndwt wpyniuph b
tqpujugnipjut htn:

J Quwhwwnnnh Jupshpp gnyph wpdbtph yYEpwpbpyuy nidh dbe L quwhwwndwb
wduwpyh gpnipjudp: Ftwhwnngp  yuunwupwbwnynipinit sh Ypnud  gnyph wpdtph
htinwuqu Ywpni thnthnjunipniubph hwdwp, npnup Juwpnn b b huwyn qup wyn
wduwpyhg hbwnn, unghwjuljub, wntnbuwuwb, $hqhljwjwb gnpénutbkph, twh
punupwughwljwb opktunpnipjui thnthnpjunipjut hknbwtpny:

J Quwhwwnnnhg sh wwhwioynmd ubkpjujwiw) nuwunwlwut wwnywubbbpht b wnug
pugunpnipjnit qguwhwwndwt  JEpwpbpuy, pugupmpudp nuunwlut  wunywuh
ophtwuwt hpwdtpny :

J Quwhwwnnyp wwunwupiwbwwnynipnit sh Ypnd goyph wyt phpnipniutbph
hwdwnp, npnup httwpwynp sk hwynbwpbpt] nbunnujub quunipjudp:

J Quwhwwnnyp wwunwupwbwwnynipnit sh jpnud NMwwndhpuwwnnth  Ynndhg
ubpjuyugus nyjuukph hunipjut hwdwnp:

J Blujtnwjhtt wuwydwuubpp, npnup ogunuugnpsyty ki hwpdbkunynipjut ke unnwgyty
ki hwjwuwnh wypmipttphg, payg b wjuywbu Fuwhwwnnnp sh Jupny ww)  hwpmnip
wnnlnuwing kpwpuhp:

J Juquyws hwoybnynipiniip npu dwubtwugbn GFtwhwwnnnh  Jwpshp E gnyph
huwjwbwlwt wpdtph Jbpwpbpuy; b sh hwinhuwiunid Epwojuhp, np gqnuypp wquunn
ontjuynid Jywdwniyh uny hwpybknynipjut dbe wpunwsyws quny:

o Gtwhwwnnnp wuwwnpwuwn £ Jipubugl] qowhwndwb wpnynibpubpnid jpuagnighs
nnnohs njuubkp h hwyn quint niypnid, guwhwwnnidhg hkwnn kbl wdyyw dwdljEnnud :
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17. Ogqrnmgnnpéywd gpuljuinipinit

1. zz opkupp «Ulpwpd gnuyph quwhwwndwt gnpéniubnipjutt dwuhty, pugnitgus
10.12.2021p:

2. 22 Guwopwjupmpjul 2022 pdulwih ognuwninuh 24-h phy 1355-U npnpdwdp
hwunwnyws wupwunpd gqnyph quwhwndw vnwtinupun:

3. 22 puwnupuphunipjutt bwpwpwuph Ynnquhg 14.01.2008p. phy N 09-U «22
nwpwoépmd junnmigynn okupkph, junniguspubph b shttwpuwpwlut wouwwmwupubph
wnbuwljuiph wpdtph funonpugusd gniguwuthptbph dnpnjwénit hwunwwnbine dwuht»
hpwdwip, gpuigws 2Z wppupunuunnmput btwpwpwpnipyut §nndhg 07.04.2008p.,
yhunwlwb gqpubgdwt phy 11708117 (wyjunithtn® TUIV3 2009):

4. 2Z punupwohunipjut twppwpuph 08.12.2009p., N 282-U hpudwuny hwunwwnygws
«Puwlbih, hwuwpwlwlwb, b wpunwnppuljut  okupiph  wkthjulwut  Jhdwlh
htwnwquunipjut dkpnpuljut gnignidubp»-h 118 Enh wnniuwy 2):

5. 2z punupuwohumpjull twhwpwph 15.02.2008p. N 19-U «Runupuwohtiwljui
thwunwpnplph (bpwgpuyht Swpunupuybtnuphttwpupuljui) Uouljuute
wohiwwnwuptbtph wpdtph hwpdupldwt jupgp hwunwnbint dwuhty hpudwi:

6. 22 punupuwhunipjul twpiwpupnipinil, 21.08.2001p., phy 69 «Chuwpwpnipju
hwdwp Jwpnigynn dwdwbwluwynp skupkph b jupnigwspubph twpwhwoduyhty
tnpubph hwunwndwt dwuhby hpudw:

7. 2Z punupuwohunipjul twjwpwpnipinil, 21.08.2001p., phy 68 «Chuwpwpwlwi
wojiwwnwuptph  Jpu  Gihdwuwluwt  wuwydwbbbph  wqpgnipmniip  hwodh  wnlng
twpiwhwoquwyht unpdtph hwunwndwt ywuhts hpudw:

( f . / E. Luiyub

C-

QLUZUSNN,
( LYyuywlyui No @Q-2023-26)
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Quwhwwnynn gnuyph jnruwljupbbp
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