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Wugwnd gayph hwplp 2024 . -h hodwp (22 gpod)’ 1193.43
Wuywnd gnyph hwplyp 2025 p.-h hwdap (S5 ppod)’ 1790.15

Wougwnd gnyph hwplp 2026 p.-h hwdwp (S22 qpod)’ 2 386.87

Dwinpmpmnin’ w] jujulpp wpmognp]wd o hwpgdwi wivwpdh gpoipypudp Wagwuoph yodhokh opdhg qpog)ws
(hwpwnywd) wy yuubph hjidwi gpw:

mpghiph nigpou! pankp 2p humoppogpopguitp

10. Unwyt) wpynibwybwn oqunuugnpémd

Unwyt] wppymbtwugbn oqgunnugnpdmutt oquuugnpsdwt uytt Attt E, npp dwubtalgh
nbuwblymihg opjkljnnh hwdwp untndmd E wdktwpwpdp wpdtpp:

1) Unwylk] wpymbtuygbn oqunugnpdmdp whwp b (hth $hghjuybtu htmupwynp (kpt
wy hwbquuwipp nknht k), $htwtvwytiu hpugnpsdtih, hpujupwimpbt poyjunpjus b
hwigkgh wudbuwpwpdp wpdbpht: Cupwghl oquugnpémuhg wnwppbpdbine nhwpmd
opjijnh  wppymtwdbn  oquuwugnpduwtt  bywwnwlnyd  juunwupdus  Swhuubkpp  Juqnbku
wpdbph Ypu:

2) Quwhwwnynn opjijnh wnwyt] wpymbuwytn oquugnpénidp Jupnn b (huk] tpu
ubpuyhu jud pupwghl oquuugnpémup, Epp wju owwnhdwy E oquuugnpdymd: Unwyb)
wpyntbwydbn oqnugnpénudp Jupnn £ wwppbpdt)] hp pupwughly oguuugnpénidhg  fuad
Jupnn E hpkuhg thpuyugut] juintujupgdus 1hyghnugnd:

3) QGuwhwwnynn opjkjnh wnwyl] wpymbwdbn oquuugnpémidp, npp quwhwwnytl) k
wnwidhl, Yupnn bt wnwpphpll] tpu wpwdl] wppmiwgbn oquugnpsmdhg npugkiu
opjtijinutiph fudph dwu, Gpp whwp b hwodh wndh hdph pinhwimp wpdbph dbe upw
ukpypiwitn suhpe

4) Ununft] wpym b oqunugnpduwtt nkuwlp npnokjp thpunmd E hnlyjwgp

w. npoki], phk wpynp quuwhwwnynn opjkljnh wyu Jud wytt oqunuugnpdnmup Phghljuyytiu
htwpuwynp k, wjuhtipl, hwpdh Juntbt wyt ogunugnpsdwtn Aukpp, npnup dwutuljhgutipp
Jhwdwnptt nnowdjun:

p- hpuwdwpwinpbt pnyjuwnptihh wwhwiep hwodh wntbim hwdwp wihpudbon k
hwodh  wnubk] quwhwwynn  opjijnnh  oquuwugnpddwtt gwuljugws — hpuduljub
uwhdwtwthwlmd (punuwpuw htajuate uwhdwbuthwlnudubip, husytu il
hujwbwlwinipmntt, np wyn vwhdwtuwhwlinudubpp jhnpudtt hbnwquymd b wy):

> . 10
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¢. oqunugnpémup bhtwtuvwybu hpugnpstijh npupdubim ywwhwiop hwodh L wntnd,
pt wpynp  quwhuwininn - opjknh wjpinpuitipughtt - oqinwgnpdnudp,  npp - phghljuygtu
htwpwynp £ b ppuduwpwinpbtt poyjuwnpbih, Ypbiph wpnynp pwdwpup Ejudmnubp
nhyujhtt Jwubtwlght wpwygl] owwn, pwtt Junwgybp phpwughl oguuugnpsmuhg: Ujn
nphypmd wbkwp L hwodh wnbl] opjkijnh wjpunnputipughtt ogunugnpsdwt wghtijm
Swihuubipp:

Qnyph (wjugny b wowydl] wpynibwyin ogurnugnpsudwtt swthwuhot £ hwtphumtmd
wpdbph dkdwgmup hwpdwp b jubjudhn, Epupududitin owhnyph tnpdugh b nhulh
Ubdmpjutt  phwypmd: Uwnph  thpujugdws E wyny  JEipmdmput wpryniupnod
guwhuwwnnnh Eqpuhwbgmunp:

dhqhjuytiu httwpunp, optunpnpku poyunpkih L nunbuwybtu
tyuwunwuwhwpdwp wwppbpuljubphg wpwyl] swhmpwpbpp hwinhuwimd £ ubplu
oquuugnpdudwt mwpphpuilyp:

Ubpwpd goujpp
‘Lywwnwluyhb Lhphuynd Zbwpwynphtt | Jupdwljumpjub
owbwlnipjni ogqunugnpéynn | ognwugnpdynny | hmbdubm
htiwpwynpnipinih
Puwlth/prwljupu v v v
Zwuwnpwlulub X v v

11.Gtwhwundwb Unnkgnudutph (UEpnnukph) ptwnpnipiniin.
Ulpwund gniph quuwhwndwt nuwuwljut dningmdubpt G

w) hudbdwnuwljut dninbkgmd

p) Swhiuwghtt Uninbkignud

@) Ejudwnughtt Uninkgnd

Zwdbdunuljut dninkgnd
Zudbdwnwlut  dnntgdwt  Ghpundwt nhypmd wpdbpp npnoymd  E - quwhwnyng
opitjinp tnytwutu Jud hwdwnpbih (Wlwbtwnhy) opjkljnnttph hiwn hwdbdwnking,
npnig hwdwp wnlw k qutph ykpupbkpu nbnEjunympniu
Zudbimnulut dnnbgnmup thpunmd Ehbnlyuy dkpngibpp
Zudwnpkih gnpdwppubiph Ukpnn
Zudwidwt hwipuyhtt puyEpmpmnituinh hudbdwnwlut dkpnn
Lwth np quwbhwwndwt tbpuyugus goypp wipwpd quyp L, munph Yhpunymd L
huwdbdwnwlwt gnpswupputinh dbpnnp:
Zudwnpbih gnpdwpplkph dkpngp, npp twb hwypnth £ apybu ynqdunpnphs gnpdwppubph
dbpnn, wpdtpp npoobjme twyuwwnwlnd ogunugnpdymd E unyuwlut jud hwdwnptih
opjjunntitph htwn Juwyyws qgnpswipputph Yepupbpu) nbntjunynpmon

. 11
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Zudwnpbih  gopdwpplibph Ukpnnh  hpdtwlwi  thogbph B4 npnokp  hwdbdwinm pjub
dhwynpubpp, npntp oquuugnpdymd i hwdwwwwnwupwt  omuyh  dwubtwljhgutph
Ynnuhg, dwubwynpuybiu

w. npnoti] hwdbdwunmput dhwynpubpp, npntp ogunnugnpdymd . hwdwwyuwnwupuwt
omjuymu dwutiwlhgutinh Ynnuhg,

p. npnobk] hwdwwyuwunwuppwt hwdwnptjh qgnpswpputipp b hwydupyl] wyn gnpdwppubtph
bhdtwjut quuhwwindwt swthwithoubkpp,

¢. Juwuwpk] bhwdwnptih opjjunutph U quwhwwnynn opjkljnttph npuljulut L
puwtwjujut  tlwimpmuutph b wwppipmpmnibubph hbnbnquut  hwdbdwnwljut
Jipmémpimt, npnup oguuugnpdymd Lt hwdwwywwnwupiut  onijugh  dwutljhgubph
ynnuhg,

. Juuwpk] wbbpwdbon  Logpunmdukp, bEpk  wmuhuhp  jub, qwhundwb
gniguithubipmud, npuytugh wpuwgniyh quwhwwnynn opjtljnh b hwdwnpkih opjiljinutiph
wnwppbpmpnitittpp,

k. gphunnwplt) opjljnh quuwhwndwt hwdwp &ogpundus gmguhputph Jhpunnid,

q- tpk oquugnpoyt] Lt quuwhwwndwb Jdh pwih gmgwuhoubp, unwgus wpdtph
gniguithobiph hwdwdwyutgnudp :

Zpdp  punpmubind  JEpnhhojuyp’  quwbhwwnnnt muh  pudupup pwtwlmpjudp
wpdwbwhwjun nbnkljunympnt, npp wnwybjugnyiu wpnwugnmd b puguwhwjinmd
E wjl gnpdntiikpp npntlg wqntgmpyudp ndjuy wipwpd gnuyph Judwnpp pug dpgulgugh
omlijuymu  wnwyl] hwjwtwlwt E, munh hwdbdwnwljut  dnnbgdwt  Ghpunnudp
quwhwuynn wbpwpd gmyph ubthwljwimput hpwyniiph smljuyuljut wpdbpp npnobim
hudwp hhdtwdnpdus E:

Gludwuwjht Uninbgmd

Bludwnuwjhtt Uninkgdwt oppwtljubipmd quuwhwwndwt wpnmuputph uvnwugdwt hwdwp
Yphpunymd Gt wwppip dbpnnubp, npntg pinhwipmpimip juywimd E pubmd, np
wpdbtpp npnoymd L thwunnwgh jud juthiunbuwnn Ejudmnubph pw, npnup uinwtmd
E jud Jupnn Eunwbw) hpuyniiph ubthwljuwtwnkpp :

Bludnught dninbkgnmup wpudunpmd b wpdbph gmghs wuywqu ppudwljut hnupkpp
thnpiwlipyting pigphwimp  pupwughl wpdbph:  Biudwnuwghtt  dnnbkgdwdp  wpdtpp
npoymd £ quwhwwnynn opjiljnh tjudwnwpbpmpjudp, npudwulut hnuph Jud swuubph
hutwynmmpnititph wpdtph hhdwb Ypu:

Cludwnuwjhtt Uninkgdwt Juplnpugnyu hhdpt £ hwimhuwtnid Eouyl, np ubpnpnnubpp
wljujumd tu owhnyp wnwbwy hptitg ubpnpoudubphg, b np b Bjudmnp whwnp k
wpnugnih tbpppouudubph phuljh Bipunpu) dwuljupnulp:

Npybtu Juint, tbkpyponubpp wiuuyl) B injuhwnmgmd dhuytt hwdwljupgqus nhuljh
hwdwp (bwlb hwjnth Enopybu omuyuljut nhulp jud «nhytpupd hljugdus nhulyp):
Bludwnuwjhtt Uninbkgdwt dkpnnutpp thwunwgh hhdudus Bu wmywuqu ppudwljut hnupkph
gnudwputiph  phulptunuynpdwip (onjowlbpydwip) ppwghly  wpdbiph: pubp
npudwlut hnuptph phuntunuynpdwt dbkpnnh mwppbpuljukpt B

Iudwljut hnuptph ghuntunnwynpdwt dkpny (F21)
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122 Ubpmmh  hudwdugh juiuonbujnm  gpodwlut hnupp phulpiinugnpmd k
huljunwl) mynmpjudp (wwywquyhg b) dhty quuhwndwt wduwphdp, npp wpynipmd

pnyl E nmwjhu uvnwi quwhwwnygnn opjljnnh pipwghly wpdtpp:
127 Ukpnnh hhdtwlwb tho (bph bl

w. pun quwhwwnynn opjljnh b npu quwhwndwt wnwtdwhwnlmpnitutphg juhjus
npudwlwi hnuph wnwyt] hwpdwp nkuuh punpnoent,

pypudwljut hnuptiph Juthiunbudwt wnuwyt oy Unujptinn
dudwtwjuhunywsh npnonid,

guupnne  dwdwtwlwhwwndwsh  hwdwp ppudwlui  bhnupkph  Juthuunbudwb
twhiuyunpuunn,

nopnoJus  Jubjpwnbuwjng  dwdltnh  Jhipomd  duwgnppuyhtt | wpdtph  npnodwt
wihpudbonmpjut  phunwpymd, wjimhbwnb, hwodh wntbing quwhwwnygnn  opjkljnh
pumpwgptpp, hwdwwywwnwuppwt nkpdhttwpwyhtt wpdtph npnpnud,

b. ghulnmnuynplwtt nppnypuwswthh npnomd,

q- phulntnwynpdwt  gpoypuwswthh  Jhpupmdp  juthunbuwnn wyuqu  ppudwuljub
hnuptph  Ujundwdp  wihpudbonmpjut  nhypmd  hwoth  wetkim]  wkpdhugughi
wpdtipp:

Thulntuunuynplwtt ppoypusuwthp whwnp £ wpnnugmh ns dhugt ppudwljutt Jhongh
dudwtwljuynp wpdbpp, wy] twb wjt phulbpp, npntp Juwydwsd bu opjjnh wuywuqu
sowhwgnpsdwtt b gpudwljutt hnuptph wkuwyh htwn:

Thulnuunuwynplwtt gponypwsuthbph pipmidwt jud  hwydupidut wnwpusdus
Ukpnnubkpp hbnlyugh bo

w. Yuyhwnwh quugnyugdwt Unpk) (CAPM),

p. Juuyhnuwh tqundwdp dhohtt Yondus swputp (WACC) ,

g.nhinnwplynn Jud unwugjud nnnipuwsuthbph i} Ejudwnwpbpnipjut
hwpwpbpuljgnipinil,

1. UmUmjjuunhy dkpnn

Cljuwdwnh juwy hnuyhqughwh dkpnn

Blludnh juuyhunwihqughuh dbipngp hhdtwjuimd jhpunymd E Epp wnuw £ Ejudwnh
Juymt wdh wnbdybp b owhnyp quuwhwndwt wduwpyh ppmpjudp, wju phwypmd Juphp
sju uwhdwil) inuypin jutuntudwt dudwbtujuhwngws, b nhpdhtwguwhtt wpdtpp
Jupnn k dwnwyk) npuyytu wpdtph npnodwtt dhwly hhup:

Cludnh  GJuwyhunwhqughugh dbponngp sh Yhpundl]  hwdbdwwnwljut  wdjuyutph
puguljuynipjut yundwnny:

Owjuuwjhb Uninkgnid

Owjuuwghtt  Uninbtgdwt  hpdpmd  puljws £ wybt ulgpmipp, punn nph  qunpnp
guwhwuynn opjijnnh hwdwp sh Jdwph wydbjht, pwt hwjuuwp oquuljupmpjudp
opjijnh dbnp phptim nbwpmd, (hth nw qudwt fud fjunmgdwbt dhongnl, qnpépupugp
pupnuging - gnpdénbitkph  puguljuympudp  wihwphh  dudwbwl,  wihwpdwpmpym,
phul Jud wy] gonpénutbp Uju dnnbgmup htwpudnp b pupdumd wnwbtw) wpdtp

, 13
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opjtjnh wpdtpp thnpuwphtdwt uwd JEpupnungpdut pipwghly Swjuubkph npnodwt
dhongny b $hghjujut dwoquémpyut n htmugdwt ponp wnbuwfjutph Yhpundwdp:
Cunhwimp wndwdp, wnlju ksdwhiubph dninkgdwt Epkp dbpnn.

w. Swhwbkph ojwphidu Ukpny  wpnugnmd b hodwpdlp - oquuwljupmpyundp
wlwtunhy opjjinh unbinddwt dwhuutph hwodqupluwt dhongm] npnoynn wipdtpp,

p. Swhubph Yhpupnungpiuit dbpny wponwugnmd  Eooopjiljnh dogphuin ifwitnulh
JEpuntnddwt swhutph hwoqupiuut dhongny npnoynn wpdtpp:

¢ pununppsughtt dbpnn, nph punphi]  hwpqupymud £ qwhwndnn - opjkunh wpdtipp
opjiljnh wnwtidhtt punuinphs dwubph wpdtpubipp gmudwpbjm]:

Owuuwyhtt Uninigmup whwp E uhpunh ponp dwhiubpp, npoup wndju) dwubwljhgp upnn
E Unky:

Updtiph wwppbpp Jupnn to wwppbpdt, jupodws quuhwngnn opjbjnh mmbuwljhg b
whwp E tkpunkt mnnubh b wimnnulh dwhukp, npnip yuwhwigymd L qguuhwwndw
wduwpyh nnopjudp opjkjnh thnfuwphtidwt (JEpupuunpdwut) hwdwp,
Uwubunpuugu’

w. mppuifh Swpaubkp (mpkp, wouuwnnid)

p.  whmppuwlh  Swhukp  (mpubuwynpuughtt - Swhaubkp, wbknunpdwb  Swijuubp,
duutughnwljutt Jdwpubp  (bwjpowgduyht, poygpugmpnil,  Supunupuybnwlul,
hpujupwbut b wyl), wy Jdwpubp (hptinppuddwpubp b wyjly), pinhwbinip dwhaukp,
hwpltp, $piwinulut swhukp (ophl] — wuwpunpughtt $httuunnpiwb wnnlnubikp) b
Abntupjunppuljut owhmype):

Uuwoquwémpyutt htinn  juuydwsd gogpnmdubpp  undnpupwp  ghunwpmd  Eu hknbyug
wbuwlubiph  hwdwp, npnup mynmdutp Jud  dogpunmdubp  Juwnwpbjhu Jupnn G
htnwqumu pwdwuil) tupunbuwljutph.

w.  $hghulut  dwpdwsmpimb  qiwhwwnynn  opjlnh Yud npu pununphsikph
dhqhjuut  dwoqusnipjutt yuwndwnny oquujupnipjutt gubjugws Unpmuwn, nph
wnwewgh] E oqunugnpsdwtt htnmbwtipny b wnwphphg,

p.  Pmulghntuy  dwojuwsmpyml  qiwhwuynn  opjklnh  whwpymiybnmpjui
htnbwipn] wpwowmgws oqunuljupnpjut guilugws Unpoiun, hwdbdwnws ppu
thnpuwphtlwt  htw,  huswyhuhp i twhwgsdmdp, wbjuhjuut  pumpwugpipt m
wnkutinnghuyh htwgws (hubp,

q¢ wpnwphtt jwd ninbuwlul  dwusjusmpyml  quuhwndnn  opjilnh - Uljuindwdp
wpuuwphtt  hwdwpgny wnbnbuujut jud wbquut gupdwittph hbnbwbpn]
wnwewgusd ognnujupmput guujugws Ynpoiun: Uju mbuwlh dwpdubsnipjniip jupnn
k1hubk] dudwbwljugnp jud donwljut:

Sy phypmd, quwhwwnyny qmypp Juqumd b punphwimp puquuptuuput oktph
owiwn thnpp dwup hbwnbwpwp hwpduplubpp jhwbghgubt Ewljub sknmdutph, hbwnbwpwp
dwhiuuyhtt dkpnnh Yhpunnudp sh vnw hppnbuwlut wpympubp: Owpuuwghtt dkpnnp sh
Yhpunytky yipp toqus hhdwynpdwdp:

e w W 14
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12. Tojuyujwt wpdtph hwogupl hwdbdwwnwljwt dkpnnny.

Ulpwupd gqmyph quwhwunwdwt dudwbtwl] hwdbdwwnwljut dEkpnnp Gjhpundmd E
htwnlyuy hwenprulju i pyudp’

- hwdwidwt wbpupd qoyph hwdwp  smljuyuluwt ppudhdwyh  JEpmdmpmu b
YEipmdmpjut hwdwp wpdutwhwjun mbnkjundmpjut pinpmpndt,

- hwdbdwnmpjut hwmdwywnwupjpwtt dhwdnph npnpmed,

- hwdbdwnmpjut wthpudton mwppbiph wpwbdtwugnud,

- hwdbdwwnnmpjutt Jhwynpukph wipdtph dogpunnid,

- hwdbdwwnynn wbowpd gqnyph hwdwp wpdtph dh pwbh &rgpundus gmguthoubiph
hudwyuunuupwitigmdp Ukl gmgwuhoht jud quwhwwnynng wbpwupd qomph wpdtph
Upgwljuypht (npuyguqni):

Npubu hwdbdwnmpjut dhagnp B pupmigmd wipwpd gqnyph omuynid dhw-
Ynpdus  suhnpnohstibpp: Unyu wpwpd  qoyph  quuwbhwwnwdwt  bhwdwp Jupnn ko
dhwdwdwbul] Yhpunyt] hwdkdwwndwt vh putth dhwdnpubp:

Uuninpl pEipjuws wnnuuulmd ubpljujugdus Gu «bnakaran.com» U « list.am» Juypbpmd
(mquun omlju) wpnwugnyus’ hhwnwgnunynn nmwpuwspmud quninnn, Judwnwhwtdwt tbp-
Juyugyus b quwhwwndwt Gupwlw goyphtt hwdwnpbih qoyptph Gjulbwnuwghtt ndjug-
ubkpp, npnug 1U? puphwimp dwibpbuh omliuywuljut wpdtph tjundwdp Yhpundk) kb
htwnlyu) dogpundwtt gnpswljhgubipp

Unuwinupnn] twpunbujws duwgyuy quugnmugdwt gnpénuttpp, npnugnyd  qubiph
Sognunmdutp wnnpl phipdus wpmuulnud skt juunwpdl] jud qowhwngnn  wpwupd
gnyph tnyl gnpénuibphg Ewluimpktu skt mwppbpymd, Juwd b quubwwnnnh Ynnuhg skt
Yhpunyt] quh Jpu stshtt wmqptigmpiut yundwnny

: 15
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wl

unc

AN

Zuiughk

Unwnwjph
Uwipg,
hwdwyjup
‘Lnp
PAVITA
punup
Uynpunuw
Jht
thnnng

Unwnwjph dwpg,
hwdwjup ‘Unp 2Zwugh

puqup Gnhpk Qwipkugh
thnnng

Unwnuyph dwpg,
hwduyup Lnp Zudgh
puqup Unkthub
Cwhnidjuh thnnng

Ununuyph dwipg,
hwdwjup Lnp Zwgh
punup Fnnnqut
thnnng

Jwdwnph
ghtp (pud)

27 542160

27 924690

23716860

Uwltptu (pd)

47,7

78

78

67

1 pd ghtp
(pud/pd)

353105

358009

353983

N 1 Coljuyp
Yhdwl,
jwdwnph
yuwjdwhukp,
jwwnph
Jud
wnwguplh
wduwph]p

https://www.list.am/ite

https://www.list.am/ite

https://www.list.am/ite

m/18981902?1d src=2

m/23026041?1d src=12

m/23028256?1d src=12

Mnnnudp (%)

-10%

-10%

-10%

Ninnnudp
(pwd)

-35310

-35 801

-35 398

Mnnqusd 1 pd

ghtp
(ypuid/pd)

317794

322208

318585

N 2 Gnmijpuyhts
hpwyniupltp
um
uwhdwbwhw
Yl ubpp (g
pynid’
hpwyniupltipn
ht
oquuqgnpsiwm
u bjwwndwdp)

guwhwnynnh wlwb

quwhwwnynnh wlwb

quwhwwnynnh wlwb

Mnnnudp (%)

0%

0%

0%

Minnnudp
(qpud)

Mnnqusé 1 pd

ghtip
(qpwu/pu)

317794

322208

318585
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N 10 Ruwmllyh,
hwuwpwluly
wil
wnpuwnpulw
u
o whwlnipjm
1 oLlplip-
2 hum pymukp
h wpdtph Jpm
wqnnr wj
qnpénuubp
Minnnudp (%) 0% 0% 0%
Nipnnudp
(qpuad)
Mnnqusd 1 pd
ghlip 285757 321918 308709
(ypuid/pd)
Yonmjhli
qnpéubhgp
Quwhwwnyny
opjklwnp 1pd
wnpdbpp
(gpud/pd)
S bwhwwnyny
opjkljinh
wpdbpp
(ypud)

0,33 0,33 0,33

305 461

14 600 000

ZZ Ununuyph dwpg, huduwjup Unp Zwdu punup Uwnpuughtt thonqng 4 oktp 2 pl
hwugkmd quninn ptwluwputh smiuyuljubt wpdbpp, nknuqtuumput junwupdwt dw-
dwtwlwhwnjuémd mukgusé wwypuiupuyhtt Jpdwlmd, quwhwwndmd E 14 600 000
(nwutsnpu Uhthnt yig hwpymp hwqup) 22 pud:

Zupyinympmup hhdidl) £ pug b dpguljguyhtt omuyuljutt nnfjuyjubiphts Zuply Eup
hudwpmd k), np omlijujuljut wpdtphtt Unnwpws Jjunuwunpughtt wpdtpp onipe 3,0
wquu gusp E pug b Upguiguyht onjuithg wpnugnjus ndjuukiphg:

14. Bopuljugmpiniu guwhwwndwt wnwpuyh ontjuyuljus mpdtph
Y Epurpbipyur
Qtwhwndwt ukpjuyugdus.

22 Ununuyph dwipg, hudwjup Unp Zwdu punup Uwnpunughtt thonqng 4 oktp 2 pl
hwugkmud quinn ptwluputh smijuyuljubt wpdtpp, nknuqtuumput junupdwt dw-
dwtwjuhunjudmd mutgus wwypuwupuhtt Jpdwlmd, quuhundmd Lt 14 600 000
(nwutsnpu Uhjhnt yig hwpymp hwqup) 22 npud:
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16. Umhdwburthwlnidutp b hwnntl] wwjdwbibkp

Uju uwhdwbtwthwlmdutpp b wuwypdwbtbpp hwimhuwimd  Bh unytt hwpdbngmpjut
wlpuljntih dwup:

J Qtwhwnnnp wwnwuppwbtwngmpmit sh jpmd  quwhwnynn  ubthujuimpyub
hpuyniuiptitph  hppudujut tjuwpugpupyut jud ubkthwjubmput  ppudnibputph htwn
wnlsynn wy] hwpgbiph hwdwp: Qwunidhpuwnmh  Yondhg tkpuyugdus  hpudmupubpp
hwunwwnnn hwunwpnpebpp hwdwupdl] G hwjuwunh:

J Qtruhwinnnp wupnuynpymd £ wuwhywil]  quuwhwndwb pupwugpnid
yuuyhpuwnmh  Yonqudhg  unwguws  fud  hwoduplubiph dhongnd  wupqupwtdus
hupnpiwghurh qununtihmpym tp:

J Qtwhwwnnnp gnpsty E npuybiu wijuju junwpng:

. Quwhwinnnh Ynnuhg Junwpjus niumUtuuhpm pymtittipp 6}
Eqpujugmpimuitpp wdpnnompjudp wujutuuluy G

J Uofumnwtiputiph  Jqupdwnpmpmip  juwpdws sk quwhwndwt  wpnmuph b
Egpujugnipjutt htwn:

J Quwhwwnnnh Yupshpp gnuyph wpdbtph Ybhpuwptpu; mdh dbky L quwhwwndwt
wduwpdh ppupjudp: Gtwhwinnnp wunwuppwbwnynpmb sh jpmd  gnyph wipdbph
htnnwqu  YJupml thohnjumpmittbph bhwdwp, npnp Jupnn i b hujpn quyp wyy
wduwpyhg hbwnn,  unghwjulub, wbnbuwlub, $hghjuljut  gonpénuttph, twb
punupughwlut opktunpmput thnhnjumpjut hbwnbwbpny:

o Qtwhwwnnnhg sh wwhwipymd ukpluyubu; puunuljut wwnjwbubpht b wuyg
puguinpmpntt  quwhundwt  JEkpwpbkpu,  pugupmpuldp  punwuljut wwnyuth
ophtujuit hpwdtpny :

J Qtwhwwnnnp ywuunwupwbtwnympemnit sh jpmd goyph wytt phpmpynitubph
hwdwnp, npnip  htwpwynp sk hwynbtpbpl] nbunquljut quimpudp:

J Qtwhwinnnp yuunwupwtwnympmntt  sh jpoud Nwndhpunnth nnuhg
ukpuyugdus wnydjujubph hulmpjut hwdwp:

. Glultunwht wuydwuttpp, npnup ogunugnpsyt] Eu hwpdbndmpjut dke wnwgyt)
tu hwjwunh wnpmpubtphg, puyg b wjiybu Ftwhwnnnp sh Jupnn  wwy  hwupmp
nnljnuwiing  Gpwighuhp:

o Juquyué bhwodbnynmpmip nw dwutugbn  Quwhwwnnnh Jupshp £ qouyph
huwjuwimjut wpdtph Jbipwpbpuw; b sh hwighuwiumd Gpwohuhp, np gqnuypp wqun
omljuynmud JJudwnyh unyt hwoybnympyut Uk wpnwusdus qund:

J Qtwhwwnnnp wwwnpwun L Jepuwtugl] quwhwndwt wpyniuptbpmd  jpuugmghs
npnohs nfjujutp h huywn qunt piypmu, guwhwinmuhg htnn k) wdyw dwudinmd :
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17. Ogquugnnpéywmé gpujuinipyny

1. 2z opkupp «Uupwpd qouyph quuhwundwt gnpdmubtmpjut dwuhty, punmidus
10.12.2021p:

2. 2z YJunwdupmput 2022 puluth ognuunuh 24-h phy 1355-U npnpdwdp
huunwndus wipwupd quyph quuhwndwt wnwtiupn:

3. ZZ pumupuphtimpjut twpwpuph Ynnuhg 14.01.2008p. phy N 09-UL «22
nwpwoépmyu  Junmgynn obupkph, Jupnmguséputph b shttwpupuljut wphuwmwnwputph
wmbuwlubph wpdtph jungnpugus gmguthpubph dnmnjuémt  hwuwnmwnbm  dwuht»
bpwdwip, gqpuigdws 22 wppupunuunmput twhwpupmpjut §ondhg 07.04.2008p.,
whunwljut gpuigdwt phy 11708117 (wjunthtinn® TUIUS 2009):

4. 727 punupuwohimpjut twpiupuph 08.12.2009p., N 282-U hpudwing hwunwngus
«Puulth,  hwuwpuluwlui, U  wpunwungpuut otuptph  wkthjulwt  Jh&wyh
hEunwquimpjut Ukpnpuljut gmgmdutp»-h 118 hwnh wnniuwy 2):

5. 2z punupuphtmpjuit twpwpuph 15.02.2008p. N 19-U  «Rwnupuohtuljult
thwunwpnphph (dpugpuyyhtt i1 Sunpunupuy Enwphttpupuljuin) Uowljdua
wohuunwtiputiph wpdtph hwoqupyuwt jupgp hwunmwnbine dwuhtr hpudwi:

6. 22 punupuohtmpjul twhiupupnipniy, 21.08.2001p., phy 69 «Chuwpupnipjul
hwdwp Juwpmgynn dwdwbwlwynp okupkiph b Jupmgdusdpubph  twhiwhwyyuhte
tnpdtph hwunwwndwt dwuhty hpudwie

7. zZ punupwohimpjul twhiwpupmpniy, 21.08.2001p., phy 68 «Chuwpwpuljul
wphumwnwbipuiph  Jpu phdwguljut wuwydwibbph  wqngmipimiup  hwpyh  wntng
twhiwhwoquyht inpltph hwunwndwt dwuhty hpudwie

5“(5 L Z,

auuzusn ¢ f' ( E. Lulyul
(IYwjujwui No @3-2023-26)

\J

— : 25
Qlnuhunnny 7 ¢ 54.-'5(/ 2l Z,



_
33 UNGYSPUUMLIBNFLURGAUMUL MULUS
AUPUERUMGPShOU.  UME AN

Qtwhwwnynn gnyph (nruwmtijuptp

Lot uwtijupl

Lotuwtijup3 Lotuwiiljup4

B - 7). |G

B

Lotuwtijup5

26

Qinuhunnnn Wf



- _L-_'Fr

3 UNE4sSrUUMSNFLURGNAUYUL MULUS ‘Qg}
«<UNrUELUMNGNShOUW--  UMNC i

Louwtiljup 8

7-'6 A
/‘ f

Loruwtiljuinl 0

L o b
Lntuwitiljuinl1 Lot uwtijupnl?2

27

Qinuhunnnn gW7



Lntuwilquipl5

Lotuwtiljupl7

unc

Lotuwitiljupl4

Louwtljuip 16

o
33 UNGUSPUUPIBNILUAGAULUL MULUS T
~UPUERUNGNShU->

S
—

Loruwtljupl8

7
Qinuhunnnn W

28



-
33 UNGUSPUUMIBNFLURGAULUL MULUS &
CUPULRUMGAShOU.  UMe AN

Lntuwtijup23 Lot uwitiljuip24

29

Qinuhunnnn W7



-
33 UNBUSPUUPIBNFLUAEPULUL MULUS Qﬁ?
CUPULRUMGAShOU.  UMe AN

Lontuwitjuip25

Lntuwtiljup27 Lnuwtiljup 28

Lotuwtijup29 | Lotuwtiljuip30

30

Z
Qinuhunnnn W



3 UNE4sSrUUMSNFLURGNAUYUL MULUS
«<UNrUELUMNGNShOUW--  UMNC

Lntuwtiljuip31 Lotuwitiljuip32

Lomuwijuip33 Loruwiljup34

31

Qinuhunnnn gz///(gf{/(f/zf



