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dwutwynpuybu, gnpéwpph hwwnnl wuwydwbtphg b hwiquuwbpubph hEnbwpnyg
pupdpugdwsd Jud hokgws qubpp:
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n. «.powhwqpghn Unndtph dhol..» ykpwpbpnid Lt swhwqpghr qunpphtt b
Judwnnnh:

Cwhwqpghn qunpnt nith qubmt pppuwwwndwnubp, puyg nshty upwb  sh
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ubpyuwjhu onijuyh hpnnmipnitttph b wtwihpubph, wy ns pt Ephwuyuliuit jud
hhynptwnhl oniuwyh, npnug gnnipjnitp sh Jupnn gnigunpdbp jud jubhownbuygb:
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Cwhwqpghnr Judwnnnp sh gujuinid wupunwnhp Judwnt), unhyyuws sk Judwunt)
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Jupdwluih vhot hwpwpbpnipniuutpp, npnup Jupnn bt quh dwuppuyp gupdit)
onitjuyht ny punpny Jud 1huk) gipuqwhwndws: Gupwnpynid E, np ontjuyuljut wipdtph
quny gnpswppp whwnp & hpuwiwgyh wytyhuh Ynndtph dheb, npnip juyjws sk npbit
hwpwpbpnipniuttpny, b Ynnudbphg nipupwiynipp gnpénid E hupunipnyyt: Fuwhwwnynn
opjtjup onijw E hwidl) wnwyt] hwpdwp duny, npylkugh wwywhnyyh ngpu hpugnudp
Aatnp phpynn mwppbpwlutphg jwjwgnyuny, npowdhwn tjunwnnidubpny, snijujuljub
wpdbiph uwwhdwbdwip hwdwywunwupwt quny: dwdwnph dbpnnp wbwp E (hth
wjuyhuht, npp Juwwhnygh onijuynid Judwnnnh hwdwp hwuwubh jujugnyt ght:
omluynud  gnigunpuwi dundjbnh wbngmpniip upng b owwppbp (k] juegws
qguwhwwnynn opjijinh b onijuyuljut wuydwbtph mkuwlhg: Uhul wquydwtbh wjt k, np
wjit whwp L pwjwpup (hth quwhwwnynn optiwnh hwinby onijuyh pwydwpup
pwbwnmpjudp dwutwlhgutph nipunpnipiniup gpuytnt hwdwnp:

q. «.. npp wwpuwquynid Ynnubphg mipwpwtgnipp, hpuqblgws (hukny, gnpénud k
nnowdwnnpku ...» tpwbwlnud £ uwybt Eupwnpnipiniup, np owhwgpghn qunpnp, wjtybu
owhwgpghn Jwdwnnnp, pujujubwswth nbkntjugusd b Judwnynn optljnh, ppw
thwunwgh b ynunkughw) jhpundwl punypht b hwnmpmniuutpht, htyybu twb onitugh
Jhdwljh dwuht punn guwhwndwt pupughl wduwpyh: Zbnwuqund tupunpymud b, np
tpwughg mipwpwignipp  hwpdbujuwn  E oquuugnpémid  hwdwwwwnwujuwb
nbnbjuwnynipniip’ dqubny hwutil] hp mbuwtlynithg gnpéwpph wnwyk] swhwybwn
wpdbph: Uw Jbhpwpbpnd b quwhwundwt wduwpdh gpoipjudp  onijuyh  hdwlh
hwoquplht, wjy ny pk  hbnwqu dwdjbund wpunwhwjndwsé hEnwngupd
nuunnnnipnibtbpht:

k. «..li mnwtg hwplunpuiph..» tpwbwlnd E, np Ynndbphg mipwpwbsmniptt niunp
gnpéwpph hpwjwitwugdwt pppuuyuwndwnubp, puyg Ynnukphg b ny dkip hwplhunpus
Jud unhwyywsd sk gnpdupp Juwnwpky:

«Cntjuyuljut wpdtp» hwuljugmpniup Eipwunpnud k, np qubpp vwhdwtdnid G pug
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Qtwhwwnynn opjkjunnubph snijwt Ywpnn E jhubkp husywbu dhpwqquyht, wjuwybu

wnbnuljul, npp Jupnn £ punjugus 1hubk] puquuphy qunppubphg b Judwnnnutphg jud
1hut] vwhdwbwthwl dwutwljhgubph puwtwyny:
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Ulpwund gnyph nknuqbunipjut wpppwnwiputpp juwmnwpyt) G 06.10.2025p.:
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Ulpwund gnyph qhwhwndw hwodtwnynipjniup Juquydby k 27.10.2025p.:

7. Zmoytwnynipjuu dip

Zupybunynipjniup  Juqudt; b wwwdnquliwt 4duny, nith wpgnuuluht b
wnbkpunuwjhtt Ubjuwpwtinipinitukp:

8. Ftwhwwndwl wojpwwmwupubph pipwuguljupgp

Quwhwndwt wojpiwwnwuputph pupwuguljupgp punjugus E htnlyuw) hwenpnuljut
thni iphg. twhrwyuwnpuunwlju oy b hhduwlwb thog:

1) Lwpuyunpuunulul thngnod hpuljuiugynid

w. quwhwuynny optjnh thwunmwpnptph hwjupwugpnid b ntumdtwuhpnipintl,
wuwwnybkph pugniund,

p. gbtwhwndwl wpwownpuph dtwltpynid b wwjdwbwqgph Yupnid:

2) Quuunwpnpetph twptuwjut nuntdbwuhpmput pbpwugpnid thwunwpnphnh
hhdwt Jpu wuhpwdbon b wupql] guwhwwndwt ukpuyugdwsé opjkjnh hpujulut
Jupquyhdwlp, htisybu twb quwhwwnyny gnyph hhdtwljuwb njujubpp: Fhtwhwndwt
wnwownpuwipp whwnp E wupununhp tkpunh quuhwndwt tywunwlp b guuwhwwnynn
hpuwyniuptipp b vwhdwbtwhwlnidubpp: Ftwhwndwt tyuwunwlp b quuwhwwnynn
hpwynituph mnbuwlp whwnp Ehudwdwjutgws jhutt quuhwwndwb unipjtjnutph htwn:

3) Quwhwundwl wudwiwghpp Yupynd t qpuudnp’ Zuyuuinwith Zwubpugbnnppul
opktunpnipjudp vwhdwiudwé Jupgny b whwnp bt wuwpnitwlh hbnbjuw] ygupunwunhp
wnbntlnipniutbpp.

w. guwhwwnynn opjijinh mtJudwb b inyuwjubugdwt JEpwptpyuy,

p. gbtwhwwndwb nhdwg ydwph swhh ykpwpbpuy,

g¢. gbtwhwndwt vnwtnupunibpny vwhdwitjws b gowhwwndwdp npnsynn wpdtph
wnbuwlh, quwhwndwt wduwpyh b mupbpyh Jepupbpyuyg,

1. gbtwhwwndwt wnwownpwuph YEpwpbpyuy:

Nuydwbwghpp Jupny b twb wuwpnibwll] Zuyuwunwih  Zwubpuybnnipiut
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opktunpnipyudp vwhdwigwsé wy mbnklnipniutp:

4) Zhdbwlwt thnynid hpujubwgynid AT

w. quwhwwnyny opjkjnh wnbnuquunid (nuwtupnid) (Gupdws quuwhwwnynn
opjtljunh wnkuwlhg),

p. quwhwwndwt hwdwp wuhpudbsn nbkntjunynipyut hwjwpwgpnid, dowlnid b
Jtpnidnipint,

¢. guwhwwndwt hwdwwywunwupuiwt ulgpnitputph, dnnbgnidubph b dEpnnukph
puwnpnipinil,

1. gbwhwwnnud® pnpdws Uninkgdwt (Jud dninbkgnidutnh) Yhpundwdp,

L. JEpotwutt wpmyniiph hwydupuwt btyuwwnwlny wnwppkp dnnbgnudubpny
hwoyupws wpnyniuputph hwdwnpnud,

q. hwoybwnynipju juqunid b mpudwnpnud:

9. Gtwhwwnynn opjljnnh hwdwrnwn tWjwpugpnipniip

Cunn  wwwnyhpwwnnth Ynnuhg wpwdwnpjuws wbowpd gnyph ubthwlwbnipjub
(ognnuugnpédwtt) hpwyniiph qpuigdwtu phy 13102017-01-0072 Juyuluth wwwngkuh
phwupwih duypbup juqunud k55,3 pu.:

Quuwhuwndwi wnupluyh phnipughpp

Zwugh 22 L. Bplul, Thuquyhp hwdwyp, Chpwlh
thnnng 31 okup 5 pl.
Utthujutwwnbtptp
Ubkthwljwinipjut hpuyntiph qpubgdwut Juyuljui b 13102017-01-0072
npdwt wduwphy 13.10.2017p.
Cnijuwjwlw Unnwupdwsd junwuwnpwihtt wpdbpp 7235199
(ypuad)

Ppuyniiph mbkuwlyp Cunhwinip pwduuht ubthwljwinipnit
‘Lyyunuljuyhtt ipwbwlnipniup Puwljtih
Anpéwntwljul ywtwlnipniup Puwljip

Cupwghl pwhwgnpénidp Puwjupui
Spwtiuwynpuughtt dwwngkhnipniu Luy
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<JUrueeumnersnrad.-  Uumc
Qunnygh nhy LPupk
Zupluyunipniuap/ hwplp 4/2
Upunuphtt yuwnbkpp wnwig wpunwuphtt hwpnpupdw
Uwltptup (pu) 55,3 pu.

‘Ulinpht hwpnwpwip (guunbp, hwwnwly, npubtp b
wuwwnnthwtikp)

Puwjupwih dntnph pninp bplupt: Lippht
hwpnuwpwipp junwupdws b ubpluiynipbpny:
Zunuljubpp dwtpunwinuly,judhtiunt, vwhjuwyun,
wuwwnnthwbtkpp Uktnwnuuwjuwunk: Lippht goukpp
dwdjJws phthunwpnulny tpuwyunyws swynuny:

Uwithwutgnyg

Uwhjuyuwngws

Ununiuhljughwibp

UbJuunid Unju k| Unlu sk

Qnip

Ynjninh X

EEjupudunuljupupn
wd

SFuquiunuljupupmu X

QLpmignu X

‘Ulinphtt hwpnupdwt puighwunip quuwhwnwljut (1-7
puquihl uvwbnnulny)
1, qpnjuljutt yhgwly, 2. uwn yhdwl, 3. vhohihg guédn,

L. Uhohtt Yh&dwly, 5. Uhphtthg pupdp, 6. quy] Jhwy, 7.
ghpwwtg

‘Ukipphtt hwpnwpwipp /1-7/ uwtnnulny
hudwwwunwupwind £ 4-pp Junbkgnphught, dheoht
Jh&wl:

Uj mbnkjunygnipinit

Unwylg
hwytudnud:
Stnunpnipyul hynudp’

dwbipuwdwult  wnku  unyl

tqpuugnipjwup Yhg (nmruwbupsulju

https://vandex.com/maps/10262/verevan/?11=44.462323%2C40.146238&mode=search &sll=4

4.456184%2C40.147869&text=40.147869%2C44.456184&z=14.25
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Cnijuyujut wpdbphtt Unnnupjws junuuwnpughtt wpdtp

Cnljuyuljwh wpdbph dnmwpljpwd jupwunpoyght wpdbpp b woywupd gqnyph hwplp

® Mpnuby pun Yool hudiwph L3020 F-01-0072

2 Mpnuby pon uwnwun ponghi Swdljugph
Luwguuwin oy 21/10/2025 15:39:08
Wurwpd gnyph hwuegb® Gphw, Shbguedhp Shpwlh thnngng 31 zkup, 5 puwljwpois
Wuzwpd gnyph mbuwlp® Fawlyjuwpuia
Wupwpd gnyph ymiljwypwlywi wpdEphi dnmwplywd juongoeopughe wpdbpp (S2 gpod)” 7235 199.00
UWuywnd gnyph hwplp 2024 p.-h hwdwp (S£ ppod)” 1 BOB.80
Wupwpd gnyph hwplp 2025 p.-h hwdep (SF gpad) 2713.20
Lupwpd gnyph hwplp 2026 p.-h hwfop (22 gpad’ 3 617.60
Tuiinpnipyniu’ wy juulipp wpowgnpjwd e hwpgdet udewpdh gpoipjudp Wuguooph goifobkp oy gpuoig]uwd
(hwwnywd) n jujuliph hjdwh §pw:

Cmpghiph ningpnu! pankp 2tm humnpnmgnmipgmiun

10. Unwyb) wpynibwybwn oqunugnpénid

Unwyk] wppynibwgbn oginugnpénidtt oginugnpddwtt wy dutt , npp dwutwlgh
wnbkuwllniuhg opjkjnnh hwdwp unbnénd £ wdkuwpwpdp wpdtpp:

1) Unwyb) wpynitwybwn oqunuugnpénidp whwp k (huh dhghjuybu htwpwynp (Epk
wynp hmtiqudwupp mknht k), phttwbuwygbiu hpugnpstih, hpwwpwinpt pnyjunpdus b
hwuglguh wdbbwpwpdp wpdbpht: Cupwghl oquwgnpénidhg wmwppbpybnt phuypnid
opitjnnh wpynitwgbnn  ogunwgnpsdwtt btywwwlny Yuuwpjws Swhiubkpp Juqpku
winpdtph Ypu

2) Quwhwwnynn opjiljinh wpwyl) wpnynibwybn ogqunugnpénudp Jupnn k 1hub) bpu
ubpjujhu wd pupwughl oguugnpdnidp, Lpp wjt oynhdw) E oquuugnpdynid: Unwyby
wpynibwytn oqnnugnpénidp Jupnn k wwppbpyl) hp pupwughl ogunuugnpénidhg Jud
Jwpnn k hpkuhg tkpjuyugt) juintwupgdws (hydhnugnd:

3) Quwhwwnynn opjjnh wnwyl) wpynitwdtn oguuugnpdnudp, npp guwhwwnyl) £
wnwidhl, Jupny b onwppbpyl] bpu woul] wpymbu]bn oqgunugnpsnudhg npugku
opjkjunutnph pudph dwu, Epp whwp E hwogh wetdh pudph punhwunip wpdbph dbe tpw
ubpypuwt swthp:

4) Unun]b] wpmyniiun]bn oqunugnpsiwt wkuwlyp npnobyp tkpunenid | htnlyup

w. npnoky, ph wpynp guwhwwnynn opjkljnh wyu fud wyh ogurnuugnpénidp Phghjuytiu
httwpwynp k, wyuhipt, hwpygh Juntybbh wyt ogurnuugnpddwt dukpp, npnup dwutwlhgubpp
Jhwdwpkt nnowdhwn:

p. hpwwpwinptt pnyjuwnpbihh wwhwbep hwolyh wnbbnt hwdwp wthpwdbown k
hwoyh wnul] quwhwwnynn optlinh ogquugnpsdwtt guwblugws hpudulub
nwhdwbwthwuljnid (punupwohtiwljut uvwhdwbwthwlnudukp, htusytu tule
hwjwbwluwtnipinil, np wyn vwhdwbwhwlnidubpp Jthnjdbu hbnwuquynud b wyjb):

q. ; ~oqunugnnpénidp bhttwmbuwybu hpugnnpstih nupdubne

S antpce A 10
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wwhwtyop hwodh E wntmd, pk wpynp quwhwunynn optljnh wypuwnpuipughte
oquuwugnpoénidp, npp Phghjuybu httwpwynp £ b ppwdwpwinpbi poyjuwnpbih, Ypkph
wpynp puyjuwpup Gjwdniniubp nhyuwhtt dwubtwlghtt wpwdl) owwn, pwt junwgybp
npupwughly ognugnpénidhg: Uy nhiypnid wkwnp L hwoygh wntl) opjkjnnh wyjpuiinpuipujhte
ogunuugnpédwutt whgubjnt swpubkpp:

Qnyph (ujugniyt b wpwy k) wpynibudin ogurnugnpsdwt swhwthot £ hwtinhuwtinid
wipdbph dkdwgnidp hwpdwp b jukjudhwn, Gpupuwdwdjtn sowhnyph tnpdwih b nphuljh
dbdnipjutt phypnid: Uwnpl  Wkpluyugdwés E wyn  Jbpnidnipjutt wpmyniupnd
guwhwwnnnh tqpuhwtgnudp:

dhqhjuwytu  htwpwynp,  opkuunpnptt  poyugptth b wbnbuwybu
tyuwunwlwhwpdwp wuppbpulitphg wpwyt] swhnipwpbkpp hwinhuwtnmd £ tkplw
ogunuugnpéUwlt mwuppbkpulyp:

Ulpwnd gnyjpp
Lyunuluyh ‘Lhpuynud Zuwmpunjnpht Jupdwljuynipjui
tpwbwlnipynia ogqnnuqnnpéynny | ogqnuugnpdyny | hwudubnt
htiwpunpnipiniu
Puwljkjh/piwljupui v v v
Zuwuwpuuui X X x

11.@bwhwundwt dUninkgmdubph (kpnnubtph) puunnpnipmiip.
Ulpwnpd gniph qhtwhwndw puuwljut Uninkgnidubpt G

w) hwdbdwunwljwt dnintgnid

p) Swhiuwghtt Uninbkgnid

¢) Ejudwnuwjhtt Uninkgnid

Zudbdunuljuwt Uninkgnid
Zudbdwnwljuwt Unnbkgdwt Yhpundwt phypmid wpdbpp npnoynid £ qhwhwwngnn
opitjup tnyuwut jwd hwdwnpbih (bdwbwnhy) opjjnutph hkwn hwdbdwnknd,
npnig hwdwp wnlu k qutph Epupbpu) mintjuwnynipmniu
Zudbdwnuljuh dninkgnudp ibpunnid Ehbnlyuy dipngibpp
Zudwnpbih gnpswppubtph dkpny
Zudwtdwt hwupuyht puyEpnipniutbiph hwmdbdwnwlwt dbpny
Lwtth np quwhwndwt thplujugjusd gnypp wbowpd gnyp kE, ntunh Jhpunynud k
hwdbdwwnwljwut gnpswppubph dkpnnn:
Zudwnpbih gqnpswipputiph dkpnyp, npp twl hwynth E npytu Ynndunpnohs gnpdwipputiph
Ubpnn, wpdtpp npnobnt byuwwnwlny oguugnpdynid bt unybwlwt jud hwdwnpbkih
opjkjunutnh htwn juwJwsé qnpdwuppubtinh YEpwptpyuy nkntjuwnynipniip:
Zudwnpbih gnpsuppubph Ukpnnh hhdtwlwh Gogbpt b npnokp hwdbdwnmppub
dhwynpubkpp, npnup oguwgnpdynud L hwdwwwwnwupwi onijuwih dwubwlhgutph
nnuhg, dwutwynpuybtu.

Qinuhunnny < (

(
\



g

33 UNGUSPUUMIBNILUAGPULUL MULUS
AUPUEBUMGPShaU.  UME AN

w. npnol] hwdbdwwinnipjut dhwynpukpp, npntp oquuugnpéymid Ett hwdwwywnwujuwt
ontjuynid fwubtwlhgutph Ynnuhg,

p. npnobk] hwdwwwwnwupiwt hwdwnptjh gnpswppubpp b hwpdwplby wyn gnpdwpputph
hhdtwljwut gqowhwwndwt swthwthoutpp,

¢. Juuwpl] bhwdwnpbih optjunutph b quwhwwnynn opjtjunubph npujuluit b
pwhwjulut tdwunippiuubph b mwppbpnipnititiph hknbinpujut hwdbdwnwlwut
Jbpnidnipinil, npnup oguwugnpdynid k. hwdwwwwnwupwt onijuyh dwutwlhgubph
Ynnuhg,

n. Juuwpl] wbhpwdton  Logpuumdubp, bpk  wmwyhuhp Jwb, quwhwndwb
gniguthptipnid, npytugh wpwnwgn)yh quuwhwwnynn opjkjinh b hwdwnptih opjljnukph
wnwppbpnipniutbpp,

k. phwnwplt] opljnh guwhwndwt hwdwp &ogpunjus gnigmuthoubph Yhpwentd,

q- bEpt oquwgnpéyt] L qwhwwndwb dh pwbh gniguwuhoubp, unwgwéd wpdbph
gniguithpiiph hwdwdwjubgnidp :

Zhup pugnitbnyg  JEpnhhojup’ quwhwwnnnt  nith pujwpup  pwbwlnipjudp
wpdwtwhwjun nbkntjunynipnit, npp wnwybjugnyuu wpnwugnnd b puguhwyjnnid
E wyt gnpéntiutipp npnuig wqptignipjudp nyju wpwpd qniyph Judwnpp pug Upguljgughe
ontjuynid wnwyl] hwjwibwlwt E nunh hwudbdwnwlwut dnnbkgdut §hpwpnidp
guwhwwnynn wupwnpd gniyph ubkthwljwbnipjut hpwynitph snitjuyuljut wpdtpp npnobnt
hwdwp hhdtwynpws k:

Bludwnught Uninkgnid

Bludwnuwjhtt Uninkgdwt sppwtwljubpnid qhwhwndwb wpyniupubph vnugdwt hwdwp
Jhpunynid tu wmwppkp dbpnnubp, npnug punhwipmpmniip juyjwind £ bpwbinwd, np
windtipp npnoynid E thwunwgh jud jutjowntuynng tiwdnintubph ypw, npntp unwtinid
E Jwd Jupnn E unwbw) hpuwdniiph ubthwjwbwnbpp :

Bludwnuhlt dninkgnudp npudwnpmu b wpdbph gnighs wyuqu ppudwlui hnupbpp
thnpuwlbpybng pighwinip pupwghly wpdbtph: Biwdwnwht dninbkgdwdp wpdbpp
npnoynid £ quwhwwnynn opjkljnp Ejudwnwpbpnipjudp, ppudwljut hnuph jud dwhiukph
htwynnmpniutiph wpdtph hhdwt pu:

Bludwnwjhtt dnnkgdwt Juplnpugnyt hhdpt L hwinhuwtnd E wyt, np Wkpgpnnutpp
wlujuwnud b pwhnyp vnwbw) hpkug tkpppoudubphg, b np tdwt Byuwdnunp wbup k
wipunwgnih tkpppnudubph nhuljh Gupunpyu) dwlupnulp:

Nputu Jubnt, utkpppnnubpp wjuu ) o thhnjuhwnnignid dhuwytt hwdwljupgdwsé nhulh
hwdwp (bwb hwynuh £ npytu «ntjuyujut nhulp jud «sphytpuhbhljugdus nhulyy):
Bludwnuwjhtt Unntgdwt Ukpnnubtpp thwunwgh hhdtqus Bt wmyuwqu ppudwljut hnuptph
gnidupubph ghuntunwynpdwip (hnpowlbpydwtp) pbpwughl wpdbph:  Tpwtp
npudwljut hnupbph ghuljnunwynpdwt dkpnnh mwuppkpuljubph Eu:

Ipuwdwljut hnuptph ghuljntnuynpdwt dkpnn (321)

2% Ubpnph hwdwdugh jwijownbulng gpudwluwb hnupp  ghulninu]npdmd £
hwljupwl ninynipjudp (wywqujhg b) dhty quuwhwndwi wduwphyp, npp wpnyniupnid
pny] kE nwjhu uvinwtiw] gowhwnynn opjiljinh pipwghly wpdtpp:
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127 Ukpnnh hhutwlwt thnybph b

w. punn guwhwwnynn opjljnh b npw quwhwndw wpwdbwhwwnlnipniutbphg jupgws
npudwljwt hnuph wnwybk] hwpdwp mbuwlh pnnpnipni,

pypudwljut hnuptph Jutthwnbudw wnwy by owyunhuuy Yntljptinn
dudwbwjuhwwnywsh npnonud,

guwdpnne dwdwbwwhwnydwsh hwdwp ppudwlut hnupbph jwitjwnbudwt
twpiwywwnpuunnd,

naopnojus  Jubjuwwnbuynn  dwdijbnh  Jbipomid  dbwgnpnuwihtt wpdbph  npnpdwib
wihpwdbonmputt nhunnwplnud, wjunthbwnb, hwoyh wnubny quuwhwwnynn opklnh
punipwgntpp, hwdwwywnwupiwt nkpdhttwjuyhtt wpdtiph npnonud,

k. ghujnuinnuwynpdwt gpnypwsuthh npnontd,

q- nhuntunwynpdwt ppnypwswthh Jhpwenudp juijuwntuynny wyuqu gpudwuljut
hnuptph  Ghwundwdp wihpwdbonmput nhypnid hwodh wotbknd  nbkpdhtwwhi
wpdbipn:

“Thulntunwynpdwt gpoypwswthp whwp L wpunwgnih ny dhuyt ppudwlwut dhongh
dudwbwluynp wpdbpp, wy twlb wybt phuljtpp, npntp Juuwdws kb opjijnh wuywmqu
owhwgnpsdwt b gpudwjutt hnupbph mtuwlh hkwn:

Thulnunwynpdwt  ppoypwswthtph  pugnitdwtt jud  hwyqupldut nmwpusdus
Ukpnnukpp htnbyuyh B

w. Yuy hwnwih qghugnyugdwu dnnk (CAPM),

p. Juwhwunwih tjundwudp dhohtt Yondws swpuubp (WACC) ,

g¢.qhunwplynn Jud unwugyud npnypuwsuthbph i1 Ejudinwpbpnipjui
hwpwpkpulgnipntl,

1. Unidnijjuwnhy dbpnn

bluiinh Yurghinwhqughuh dkpon

Blwudwnh juuyhwnwihqughwih dbpnnp hhdtwjwiunid Jhpwnynid E Epp wnljw | Ejudnh
Juynitt wdh nbdykp b owhnype guuhwndwt wduwpyh npnipjudp, wju nhypnid juphp
sw uwhdwik) hnuypbn jutthwnbudwt dudwtwljuhwngws, b mkpdhttwjwhtt wpdtpp
Jupnn £ Swnwyt] nputu wipdtiph npnodwt hwyy hhup:

Owuuwghtt Uninkgnid

Owjuuwyhtt dnnbkgdwt hhdpnid puws E wyt uljgpnitpp, punn nph qunppp
guwhwwynn opjtjnh hwdwp sh J&wph wybkht, pwt hwjwuwp oquulwpnipjudp
opjtjuj dknp phpknt niwpnid, 1huh nw qudwt jud jurmigdwt dhongny, gnpépupwugp
pupnuging gnpénbtkph puguluynmppudp wihwplh dudwbul, wihwpdupnieo,
nhul] Jud wy] gonpénuubp: Uju dnnbkgnudp httwpwynp b nupdunid unwbw] wpdbp
opjnh wpdbtpp thnjwphtdwt jud JEpupunnunpdwt pupwughly Swjoubph npnodwb
Uhongny b $hqhfujus dwpudnipjut nt htmgdwt pnjnp nbuwlutkph jhpundwdp:
Cunhwinip wndwdp, wnljw k dwhiubkph dninkgdwt Epkp dbpn.

w. Swjubph (njuwphidwh dbpnny  wpnugnmd tohwdwpdbp  oguuuljupnipyudp
tdwuwwnhy opjiljinh untnsdwu swhiutph hwyqupldwb vhongny npnoynn wpdtpp,
> A 5(/ L 2 13
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p. dwjubph Jbkpupununpdwui dbpnny wpnwugnnud Eoopjkljnh - &ogphin idwbwlh
JEpunbnsdwt swhiubph hwpupljdwt dhongny npnoynn wpdtpp:

¢ punuuphyuyht dkpnn, nph pbnphhy hwogupymd b qhwhwnynn opjknh wpdbpp
opjEjunh wnwtidht pununnphs dwubph wpdtputpp gnidwnpbny:

Owuuuyhtt Uninkgnidp wytiwnp £ tkpwunh pninp Swihuukpp, npntp ndju) dwubwljhgp upng
Eypky:

Updtph wnwuppbpp Jupnn b wwppbpyl), jupdws quwhwwnydnn opjiljinh wnkuwlhg b
whwp E tkpuntt ninnujh b wininnujh éwhuukp, npntp ywhwbeymd Et quwhwndwt
wduwpyh  pgpmpjudp  opjkjnh thnpjowphudwt (JEpupunwungpdwt)  hwdwp,
dwuun]npugbu’

w. nigpulh Swpaubp (Wnipbp, wohiwnnid)

p.  whnippwlh  Swpuubp (mpuwbuwynpuughtt  Swhuukp,  wbknuppdwt  Swuubkp,
dwutwghnuljut  Jdwpubp (bwpwgdswiht, poygpuynipnit, dupunupuybnwlub,
hpwjuwpwbwlwb b wyt), wy Jdwpubp (dhpunppuydwpubp b wyn), punhwtnip swhukp,
hwpltp, Phtwbuwlwh swhubp (ophtwl ~ wupwpuyhtt $htwbuu]npdwl nlnubkp) b
Atntwplunhpwlwt owhniype):

Uwpdwédnipjutt htin juuyws &Lrgpuunidubpp unynpwpwp ghunuplynid B hbnbjug
wbuwljutiph hwdwp, npnup nigpnudubp jud Sgpuunudubp juunwpbihu jupnn o
htwnwuqunmud pudwty ) Eupuntuwlubph.

w. $hqhjulmb dwrwdmpmi quwhwwnnn opfkjmh Yud npw  pununphsubph
dhghjujumt dwrduénipjutt ywuwwndwnny oquuljupnipjuitt guuljugws Ynpniuw, npb
wnwowgh] k ognugnpédwt htwnbiwipny b tnwphphg,

p.  $miulghntuy  dwoqwénipimb  quwhunndnn  opjiljpnh  whwpynibun]bnmppub
htwnbwipny wnwowgusd oquuljupnipjut guuugws Ynpniun, hwdbdwwnws ppu
thnjuwphtdwtt htwn, huswhuhp Bt twpwgdunidp, wbkpthjulut punipwgpbptt nu
wnbhuininghwyh htmgws 1hubp,

q. wpunwphtt jud winbuwlut dwyqusnipimb quwhundnn opjnh  Gljuwndwdp
wpuwphtt  hwdwpynny wmbnbuwlut  jud wbquijuwt wgudwbbbph  hEnbwbpny
wnwowgwd ognujupnipjut gmujugws Ynpniun: Uju mbuwh dwpusnipiniup jupng
E 1hul dwdwiwjuynp jud dpnwuljub:

Sy nliypnid, guwhwwnynn gnypp Juquniud E pughwinip puquuptwjuput stuph
owwn thnpp dwup hbnmbwpwp hwpduplutpp jhwbgbkgubu buljwb oinnudubkph, hknbwpwnp
dwhiuwyhtt Ukpnnh Yhpwnnudp sh mw hpwnbuwlwt wpyniuputpn: Owhiuwght dkpnnp sh
Yhpwnyt) ytpp todws hhdtwynpdwdyp:

/____.
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12, Tojuywljut wpdtph hwyduply hwdbdunuljub dkpnyny.

Utpwupd gqnuyph quuwhwunwdwt dwudwbwl hwdbdwnwlwt dEpngp Jhpunynud k
htnlyu) hwenpruljubnpyudp
- hwdwidwt wbpwupd gnyph hwdwp onijuyulutt hpwyhdwlh YEpnisnipnit b
Jtpnidnipjut hwdwp wpdwbwhwjun nkntjunynipyub ptnpnipn,

- huwdbdwwnnipjut hwdwwywwnwuppwt dhwynph npnpnd,

- hudbdwwnnipjut wthpuwdbown nupptph wnwbdiugnid,

- hwdbdwwnnipjut dhwynputph wpdtph doqpuind,

- hwdbdwwnynn wbpwpd gqnyph hwdwp wpdbph dh pwth &>qpunjus gniguihpubph
hudwyuwwnwupwibgnudp Uk gniguthpohtt jud quuwhwwnynn wupwupd gniyph wpdtph
Uhguluyphl (nhwwywgnt):

Nputu hwdbdwwnnipjut Jhwynp tu punniiynud wbpwpd gnyph onitjuynid dliw-
ynpws  swthnpnohsubpp: Unyt wbpwpd gnyph quwhwwnwdwt hwdwp Jwpnn b
dhwdwdwbwl Yhpunyb] hwdbdwwndwt vh putth dhwynpubnp:

Uunnpl pipdus wnniuwlnid ukpjuyugdwsé Gu «bnakaran.com» bt « list.am» Juyyptipnid
(mquun oniju) wpunugniyws’ hknwgnunynn mwpwspnid qnuyny, yudwnwhwudwt tbp-
Juugws b quuwhwndwt Gupwlw gnyphtt hwdwnpbih gnyptph Gpulbknuwhtt ndjug-
utpp, npnig 1U? pugphwinip dwitptuh onijujuljut wpdtph tjundwdp Jhpundt) Eu
htwnljuy £ogpundut gnpswljhgubpp.

Unwbnupunny twhpwnbujws dbugyuy quugnyugdwt gnpénuttpp, npnugny qubph
Loqpuunidtp unnpl phpdws wnpnruwlnid sk juwnwpdl] jud quwhwwnynn wupwunpd
gnijph unyt gnpéntiukphg bwjwtnptu sk nmwppbpynud, jud £ guwhwwnnnh Ynnuhg sk
Yhpwunyt) quh ypw sushtt wmgqptgnipjut yuwndwnny

Qiuhwuing < A
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Zuughk

<UPUeUMnGrshraus-

£. Bplut
Chuquh
P
hwdwyup,
Chpuyh
thnnng

£. Gplhwt Chuquyhp
hwdwyp, CThpwulh

thnnng

unc

£ Gplhwh Chuquyhpe
hwdwyup, Thpuyh
thnnng

AN

£. Gplwt Chuquyhp
hunlwjup, Thpwhh 4-py
Uppwtigp

Jwdwnph
ghtp (Fpund)

22 952 400

26 012 720

30 985 740

Uwljtipku (pu)

55,3

46

55

62

1 pd ghtip
(gpud/pu)

498 965

472 959

499 770

N 1 Cnijugh
Jhéudy,
Jwdwnph
wuydwhikp,
Jw&wnph Jud
wnwguipljh
wiluwphip

https://www.list.am/ite

https://www.list.am/ite

https://www.list.am/ite

m/219983667ld src=2

m/22621654?Id src=2

m/20088812?Id src=2

Ninnnudp (%)

-10%

-10%

-10%

Mnnnuip
(qpund)

-49 897

-47 296

-49 977

Mnnuws 1 pd
ghtp
(qpud/pd)

449 069

425 663

449 793

N 2 Qnyjpuyhte
hpwyniuputin
tm
uwhdwuwthw
Ymufubpp (wyy
pymud’
hpuyniipkp
hl
oguugnpduwm
1 tjuundwdp)

quwhwwunynnh tdwl

quwhwwnynnh tdwt

quwhwuynnh tdwlt

Ninnnudp (%)

0%

0%

0%

Mnnnuip
(qpuad)

Mnnuws 1 pd
ghtp
(qpud/pu)

449 069

425 663

449 793

N3

nbknunpmpyny
up b nhppp,
nnpwiuynpn
uyhlt
hwugnygutph
wnljuynipnih
pl

Ly

oy

Ly

Juy
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dwwnskhnipn
LhE

(linnnudp (%)

0%

0%

0%

Minnnup
(npud)

Minnus 1 pd
ghlip
(npunl/pul)

449 069

425 663

449 793

N 4 oktiph
whup,
inbunpmyuh
q. h]nlphph
wnwppkph
wkuwyp,

Lunk

Lupk

Pupk

Lupk

Minnnudp (%)

0%

0%

0%

Mnnnuip
(npud)

ghlip

449 069

425 663

449 793

N 5 gkiip,
ohtunipjnibbkp
b surthtpp
Yol )

55,3

46

55

62

Qugnoudp (%)

0%

0%

0%

Minnnuip
(gpud)

Nujws 1 pu
ghtp
(nppund/pul)

449 069

425 663

N6
1tp, huplp

4-h2

5-h 1

5-h2

4-h1

Qiinnnudp (%)

3%

0%

3%

Nunnuip
(ypun)

13 472

0

13 494

qhtip
(nppud/pd)

462 541

425 663

463 287
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N7 Ukppht b
wpunwphl
hwpnupdwh
Jh&wlp

<UPUeUMnGrshraus-

unc

SN

Nunnnuip (%)

0%

5%

-5%

Minnnudp
(npud)

21 283

-23 164

Munnywsd 1 pd
ghtip
(ypund/pu)

462 541

446 946

440 122

N8
Udunluymbm
wnlinhh
wpljujnipjnii
1 jud
htwpwynpmp
jniup

nitp

hilulpulq
npNipnL

u

niith htwpuwnpnipni

nitih htwpuwynpnipnit

nith htwpuwynpnipnit

Nunnudp (%)

0%

0%

0%

Mnnnuip
(qpund)

nLIUl‘-hllb 1 Pd
ghtp
(nypund/pu)

462 541

446 946

440 122

N9
Pudbubpwlu
b gmgkpti mu
Ynuniiiuy
uwwuwnplynid
L}
(]:lhllmpuldmm
wlwpwpny,
ququuwnul
wpwupnd,
pupnud,
Ynjninh,
oknnignid b
iy b)

obnnigni

U wnlju &

thnl_gnuf ulnl.llll 2]:

oknnignid wnlw sk

okpnignid wnlw k

Nunnnuip (%)

1%

1%

0%

Minnnudp
(npund)

4625

4 469

Minnus 1 pd
ghtp
(npund/pu)

467 166

451 415

440 122
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N 10 fuwmykyh,
huwuwpwljuly
wl b
wpunuypulju
i1
pwiwmlnipjm
1 pkipkp-
ohumpjniuubkp
h wndtph pw
wuqnnn wy)
gnpénlubkp
Minnnudp (%) 0% 0% 0%
Mnnnuip
(qpua)
MnnJuws 1 pd
ghtp 467 166 451 415 440122
(npud/pd)
Yonuyyhle
qnpbwlhgp
Qhwhuwuny
opjjwh 1pd
wpdtipp
(qpun/pu)
Qtwhunnynn
opjljnph
wndtipp
(npurd)

0,33 0,33 0,33

452 901

25 000 000

Ujuyhuny, quwhwwndwb ubpiuyugdws 22 L. Gphwb, Chuquyhp hwdwjup, Thpulh
thnnng 31 skup 5 pl. hwugknid quuynn putwupwth snijuyuljut wpdtpp, nknuqu-
unipjutt juunupdwt dwudwbtwljuhwnduwénid nitubkgud wwypwiupuyht  Jhdwlnud,
guhwhundwt  hwdbdwnwlwt dnnbkgdudp quwhwwnynd E 25 000 000 (puwithhtg
uhjhnti) 22 npuad:

13. Cniljuyuljmt mpdtph hwpdupy Ghudnuwghtt Uninkgdwdp

SYjwy nhwypnid Yhpwndl) b Gjudnwht dnnbgdwdp Ejwdnp juwypwnuyuybpuddwi
bpwbwp: Upn tnutwlp btwppwwnbund k

ghwhwwndwt gnpépupwugh hbnlbyuw) hwenppuljutnipiniup

- Mnunbighw] hudwpueh Ejudnh () jubuonbund, hwpqupynd npugbu
Junt quuhwndwt wduwpyhg Ukl mupdu jupjuspnd,

- Ppujut hwdwpwunh Ejudnh hwsduplnid (Irpwy),

- Oniwn gnpéwntwljut Ejudnh jutijpwntunid, hwydupynud (I),

- Juwyhunwjwybpwsdwt gnpswljgh hwpduplynid (R),

Qhwhunnng 2"‘9 ‘C‘Sf it 2/
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- quuwhunynn wiowpd gnyph omiuyuljut wpdtph npnonid qnin gnpdunbulub
Ejuinh b juyhinwihqughwih gnpswygh hwpwpbpnipyudp:
Mnunkughw] hwdwpwnt tjudwnh (Inwe) hwpdupl:

NMnunkuighw; hwdwjpwet  Bjudninp quwhwwnynny  wbpwpd gnyph wnwyly
wpynibwybinn ogquwugnpénidhg uwnwgynny huwpwynp Ejudnint  E: NMnwnkughwy
huwdwhiwnt Ejudninnp (Inwe) upnn £ hwoduplyl) Gubkny wyt Eipwunpnipinithg, np
guwhwwndwb opjkljinp hwudtyty E Jupdujunipjut jud tdwbiwnhy wupwnpd qnyph wy
ognugnpédw ykpwpbpyu nbnkinipjut Jipnisnipjutt hhdwt Jpu: SYjwy nhuypnid
quwhwinynn opjljnnh wnunbkighw) hwdwhwnt Ejwdninp hwusguplyly E Gjbkny wyl
tupunpmipnithg, np wjt hwtdudl] b Jupdwluniput: Mnnbkuighw; hudwhiwnt
Ejudnh  hwpduplp  ppuljwbugdt] £ phinwplnn nupudpnud - quninng - gniypbph
Jupdwuljumput JEkpwpbpyuy ontjuyujut mbntjuwnynipjut JEpndnipjut hhdwh
Jypu: Skntljwwnynipjut wnpmip kbt hwinhuwgl] hwdwgwbguhtt juypbpp, npunbn
qintnjusé b wquun snijuynmd Juunwhwidws b Jupdwjunipjut hwtdws gqnyptph
njjuubpp:

Zudbdwwnynn gnupbph yupdwydwpubph &oqpuinidt hpuuwbtwgyty Ehtinbyuw jupgndy.

I) Unwohti hkpphtt Jhpwnyt) Eu gnpswlhgubp pun qupdwunipjut wuydwbtbph b
onijuyh Jh&wlh: Upwighg jmpwpwignip hwonpyp Yhpwedl) b bwjunpn wpyniuph
tjuundudp:

II) Gpypnpy htppht hpwlwtwgyl] Eut wudhpwjuwunpbkt wbowpd gniypht Jhpwpkpnn
Loqpuunudtpp: Upwip Juwwnwpdlp Bt gwulugws YJwpgny, wyuhtiptt juduyulub
htEppuljuwtnipjudp:

Qtwugnyugdwutt wjt gnpéntubpp, npntp twhwwnbuwsd L vnwinuwpunyg, uvwlugh
npuugny qutph &ogpuinudukip skt juwnwpybp wvnnpl phpguwsd wnniuwlnid, niptdu nputp
Jwd Yhpunqué gnpéntiubphg bwjuwinpku sk mwppbpynid jud b quwhwwnnnh Ynnuhg
sk yhpwunyt) quh ypw sushtt mgnptignipjut yuwnmdwnny.

/____.
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£,
Bplhwh
Chuqu
Uhp
hwduy
up,
Chpwy
b
thnnng

<UPUeUMnGrshraus-

£. Bplwt Shuquhp
hwuduyp, Chpwlh thnnng

unc

£. Bplwt Shuquhp
hwuduyup, Thpwlh thnnng

AN

£. Bplwt Skuquuhp
hwduyup, Thpwlh thnnng

https://www.list.am/ite

https://www.list.am/ite

https://www.list.am/ite

m/22434815?ld src=2

m/229835867Id src=2

m/21192762?ld src=2

Jwpdwydw
R

qpu

180 000

160 000

200 000

Uwlbkptup

pd

55,3

52

52

60

Jupdw]dw
pp

np/p
u

3462

3077

3333

N 1Cun
Jupdwljuin
1pjul
wuydwbbp
h, omljuyh
yh&wlh b
qnpdunph
uluwpih

10.2025
P

10.2025p.

10.2025p.

10.2025p.

Mipnnudp

%

-10%

-10%

-10%

Mipnnudp

npw

-346,2

-307,7

-333,3

Mnnyus
ghup

np/p
i

3115

2769

3000

N 2 Cun
Plwjupwith
hupluynipy
wh

4/2

4/3

9/6

9/5

Mipnnudp

%

0%

0%

0%

Mipnnudp

npw

0,00

0,00

0,00

Mnnyus
ghup

nn/p
i

3115

2769

3000

N 3 Cun

ukpphtt
hwpnupiw

1 Jp&ulyh

Mipnnudp

%

0%

5%

0%

Mipnnudp

npw

0,00

138,46

0,00

Mnnyus
ghtp

np/p
u

3115

2908

3000

N 4 Cuwn
2kuiph
whuh,
$hqhljuljmb
plnipuigptp
h
ntuwnpmly
nhy
ymptph
wnwpnbph
wbkuwyh,
Junmguwb
nunkpyh

Luipk

Pupk

Nutkjwgh

Nutbjwyht

Mipnnudp

0%

3%

3%
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]

Mipnnudp

%

0%

0%

0%

Mipnnudp

npw

0,00

0,00

0,00

Mnnyus
ghup

np/p
i

3115

2995

3090

N 6 Cunn
hpuynibput
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Mnnnuip

%

0%

0%

0%

Mipnnudp

npw

0,00

0,00

0,00

Mnnyus
ghtip

nn/p
d

3115

2995

3090

N 7 Cunn
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b odwhiquily
ohtinipyniith
ph swthbph
(Uuytntu,
Pwpapnipni
T, dwjuy)

55,3

52
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Mnnnuip

%

0%

0%

0%

Mnnnuip

npu

Mnnyus
ghtip

np/p
U

3115
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3090

N 8 Cunn
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Mipnnudp

%

5%

5%

0%

Mnnnuip

npw
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Mnnyus
ghtip

np/p
u

3271
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Yonuyghtu
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wpdwljun
ﬂmin 1ELIL /e 3168,61
wpdtpp
Puwljuputih
Jupduwdwpp 175224
nnudny]
quwhuwwn
dwl 10.20

wduwphy 25p.
I

NMnunkughw] hwdwpwnt Liudninp hwydwnpldky Ehbnbjw) puttiwdling.

Inmn=NxSx12, npunkn

[1nn - ynunkughw] hwdwpwnt Bjudnint L (mwupbkijui),
N - Jupdujunipjut wpdtpt £ 1pd dwljiptuh hwoduplnd,
S - Gnyph dwltpkub £

I =2 102 689

Ppujwi hudwhiunt Biudwnh (Thwy) hwodupl

bPpwjwtt  hwdwpwrt  tjudninbbtpp  hwodbime  hwdwp  hwodh E wnudby
wupuuynippubpp b sydwpdwt phuljbpp: dwpdwuinipjut onijugh niunud-
twuhpnipjniuubpp b phbpeopujut gnpswlunipniuubph hkn  wiglugus
lunphpnuljgmpnititiph wpmyniupubpp gnyg G tnwhu, np Jupdwunipjut hwtduyny
wlpwnd qnuypkph wwpwwnipgp dhohttwgws Yupnn b juqdl] wntdwuqt dby wdhu:
ZEnbwpwip phppbntjwsdnipjut gnpswljhgp 0,92:

Ihpwy =2 102 689 x 0,92 = 1 934 474

2niwn gnpbwntiulywt Eudnh (I) hwoduipl:

O9mn gnpbwntwljut Gijwdnin - hpwlwt hwdwhwet Bjudnint £ wjuqlgdus
owhwgnpédwt b junwdupdwb swhiubph swthtpny, wpwig hwydh wntbnt thnpuwnnt
Uhongubtph gény J&wupnidutpp b wdnpinhqughnt hwnjugnidubpp:

Cwhwgqgnpédwt  dwjuubp - wbpwpd qnuyph gopdwntwlwbt  whunwibjhnipjut
ywwhywiudwt hwdwp wuhpwdbyn Swpuubkptt i, npnup wwywhnymd Bt wnwnbkughuyg
hwdwhiwnt Ejudwnh unwugnudp:

Qnjnipnih niukt owhwgnpsdwt tpkp hhdtwlwt swpuubp.

w) hwunwwnnit Swpuubkp’ gnypwhwplh, hnnph hwplh, wywhnugqpujut b wy
hwunwwnnitt Jdwpnidubph htn juwydws sdwpuubpt b, npnup Jupdws skt wbpwpd
gnijph pwhwgnpédwb Swbpwpkntjuénipiniihg,

p) thndhnmpwlut  Swjuubkp’ ynunitbwy, wwhywinipymb, vwbtdwppdwl,

wnpwhwinipjut b wy hnthnjowljut Jdupnidubph b

Qiuhunnng 4
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hwplbph htnn juyywsé dSwhuubpt G, npnup Juppdus Gu whpwpd gniph owhwgnpédwt
dwpwpkntijwédnipiniithg,

q) ykpuutqudwt dwhiubp (wuwhniuwnwjht dhongutp)® wtpwpd gnyph ntnbuwljui
Jjwmuph pbpwugpnid wnwthph, uwwihnwpulut wnbjbhluyh, JEpbpulh, ttpphtt fud
wpunwpht pupwghl huppupdwi b wy] wpwdhtt wpuqudwy mwppbph hnjpowphtdwb
Jud pupbjuddwi htinn juyyws swhuubpt kb,

1) junwjupdwb Swjubkp® wnwbdht dwhiukp b, npntp ninnus kb Jupswljuquh
woiwnwywpdh wywhnydwp b junwupdwt hbn juydws wy; gnpéwnnypubph:

Cwhwqgnpédwt b junwdupdw hpujuwi hwdwhiwunt
96 724
dwhuubp Eljudwnh 5%
hpujuwi hwdwhiwunt
Bludwnuhtt hwiply Eluninh 10% 193 447
Oniwn gnpdwntwljut Ejudnin 1 644 303

Quuhwnuyhqughuyh gnpsulihgh hwojuply

Huyhinwihqughugh gnpéwljhgp nnynuunpayp £ npp fhpuegnd £ wbywpd gnph
ontjuyujut wpdtpp npnokihu  wbpwpd gniphg wnmwpkut Yupduspny uwnwgyng
wwywquw  Ljwdninubph hnupp pupwghll wpdbph Jhpwddwt  byuwwnwlyny:
Quuy hwnwihqughuwjh gnpswijhgu hp dke ukpwunnid E juuyhwnwihg unwugjus Ejwudninp b
Juwhwnwih JEpungupdp: Cun npoud.

Juyhwnuhg uvnugjws Eyudninp bkpyinnh ppudwlub thengibph oginugnpsdwb
nhuwg J&wpnn innnuwswih £ juupus skpypoudibph Ynipbn dudwbuljudhengh b
nhuljiph gnpéntitiph htwn,

Juyhnunh Yepunupdp’ tkpypyus ugpiiulul gnidwuph Jhpunupdl t:

Sy hqughugh gnpdwlhgp npnoynul E.
w) yhpniswlutt Yndnijjunhy junnigdwt tpubwlny,
p) ontjujuljwb uinwgdwt' Epunipughugh bywbalnd,
q) hhynpbpwjht-ubpypuwt’ hnjuwent juyhnwih oguiugnpsdwl kyubwyny:
Cludnh juyhunwjwybpwsdwt btpuwbtwlny wbowupd gnyph onijujulwmtt wpdtph
hwpyupldwt dwdwbtwl Ywwyhwnwihqughuh gnpéwljgh wnwdbk] hpuwwnbuwlwut
wipryniupubiph E hwiugbkginid onijuyh jpnugdw bnutiwyp:
Uunnpl tbhpiuyugjus k hhullulqnmdan wnwpwspmd Ubkp §nnuhg npybu udwnph hwdwp
Jtpgusd ,phuﬂlmpmh‘uhp]} npuytu  Jupdwlunipjutt  gnpdwppubph  JEpupbpuy
ophttwljutp hwoyh wntbkng wpwehtt wnniuwlnid Yhpundus gnpdwljhgubpp: Lodwsény
hpwfutmgywsd tjuwhunuwhqughwyh gnpdulgh hwpqwplp:

Qhwhunnng 2"‘9 g 5,( it 2/
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£. Bplwt Chuquyhpe £. Bplwt Skuquhpe £. Bplwt Chuquuyhpe
Ulpwpd qnuyph hwugku hwdwyup, Chpwlh hwdwyup, Thpulh hwdwyup, Chpwh 4-pg
thnnng thnnng uppwiigp
t{mp&mllm}lmp]mh u https://www.list.am/ite | https://www.list.am/ite | https://www.list.am/item/2
wpwguiplh unfuwphp m/219983662Id src=2 | m/226216542ld src=2 0088812?Id_src=2
wnpmnipp

Uwltpkup 46 55 62
Cunudbiup wduwdupd 140 000 165 000 200 000
1 pd wduwupdn 3043,5 3000,0 3225.,8
Mnnkighw) hwlwiunh 1680000 1980000 2400000
Ejudnin
Nwpwynipg b 8% 8% 8%
sydwpnidubip
Ppuljut hwdwhiwunt 1545600 1821600 2208000
Ejudnin
Owuukp, ywhniunuwght 15% 15% 15%
$nun b Ejudnughtt hwpy
Oniwn gnpéwntwljwi 1421952 1675872 2031360
Ejudnin (I)
Ulipuipd gnujph 22 952 400 26 012 720 30 985 740
onitjuyuljus wpdtpp (V)
Yuwyhwnwhqughugh 0,06195 0,06443 0,06556
gnpsuilhgp (R)=(1/V)
quwhinwhqughugh
qnpduljhgp huwpquplqus 0,06398
ontjujulub pnwugdub
Ubpnnny

dbpp hwodupyus Gulbnughtt wndjujubph wuwjdwbtbpnid quwhwndwt Bapwuljw

ptwupuih omjuwjyuut wpdtpp, Ejuwuninubph Juwuwhwnwihqughwih Jdkpnnh Yh-
pundwdp ghwhwindwh junupdut dudwbwljuhundush gpoupjudp uqunod £

V=I/R =1 644 303 / 0,06398 = 25 700 272 2z npuu:
Unwugywé wnjjuybbph hadwnpnnif
Gnyph quwhwwndwt ptpwugpnid quwhwwnnnh Ynndhg Yhpundl) G onitjuyuljui
wpdbph quwhwwndwt wju nbhypnid pnjnp htwpwynp dbpnnubpp: Unnpl pEpdwsd
wnniuuljnud ukpuyugdws b quwhwndwt wpyniupubpp b Yonwghtt gnpswljhgukpp,
Judws qhwhwndwt Ukpnnhg:

Qinuhunnnyg
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Undtpu pun Pudubdwup Unpdtpp 22
ZZ Zmpquplyh Uninkgnmd Yhpundud JEpotimljuh npudng
Ubkpnnubph wpdbpnid %
1. Owuuwyhti Uninkgnid -~ --
2. | Zudbdwunuljut dnnbkgnid 25 000 000 50 95 350 136
3. Bludninubph dninbkgnid 25700 272 50

2z L. Gplwl, Chuquyhp hwdwyup, Thpwyh thnnng 31 skup 5 ph. hwugknmid qutignn
puwupuih ontjuyujut wpdtpp, nknuqtunipyut junupdwt dudubwjuhwnusnid
niigus wypwtpuyhtt Jhwlnid, guwhwwnygnid £ 25 350 000 (puwithhuq dhjhnt Eptp
hwpynip hhunit hwquip) 22 gpud:

Zupytuynipiniup hhduydl) k pug b dpguljguyhtt onitjuyuljuitn ndjujubphte: Zuply tup
hwdwpnid k), np snitjuyuljut wpdtphtt Unnnupyws junuuwnpuwjhtt wpdtpp onipe 3,5
wiquu gudp E pug b Upguljguyht onitjujhg wpunnugnidus wnyjuitphg:

14. Bgpujugnipinit ghwhwwndwb wpwplugh onitjuyujub wpdtph

JEpwptpyuy
Qwhwwndwt ubkpjuyugdus.
2z L. bplwb, Thuquihp hwdwjup, Thpwlh thnnng 31 okup 5 pu. hwugknid qungnn
plwjupuih ontjuyujut wpdtpp, nknuquunipyut junupduwt dudubtwjuhwnusnid
niibgus wypwipuwjhtt Jhdwlnid, guowhwwnynid £ 25 350 000 (puwuhhtuq dhjhnt Gpkp
hwpynip hhunt hwqup) 22 gpud:
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16. Uwmhdwbuwthwynidubp b hwnnll] wuydwbtp

Uju vwhdwbwhwlnmudutpp b wuydwbtbpp hwughuwinid o unytt hwpdbwnynipjut
wipwljntih dwup:

J Quwhwwnnnp ywuwunwupwbwnynipnit sh Ypnd quwhwnyny ubkthwlwinipyut
hpwyniupiph hpwjwlwt Wwpwgpnipjut jud ubkthwlwinipyut hpwynitupubph htn
wnbsynn wy] hwpgbph hwdwp: Mwndhpwnnth  Ynndhg tbpujugdus hpuwyniupubpp
hwuwnwwnng hwunwpnebpp hwdwpydt) Bb hwjuuwnh:

J Qtwhwwnnnp wupunuwynpynid £ wuwhwwil] quwhwndwt phpugpnid
ywuwnyhpuwwnnth  Ynndhg unwugus Jud hwoduplubph dhongny wwpquputdus
hudnpdwughuyh qununhnipniup:

J Quwhwwnnnp gnpsty Enpytiu wijwp junwpny:

. Qtwhwwnnnh ynnuhg Juunwupdus niuntdbwuhpnipniiubpp i}
Lqpujugnipinitutpp wdpnnonipjudp wuwtuwljuy Eu:

J Ugjpwwnwuptiph Jupdwnpmpmniip jupdws sk qguwhwwndwt wpyniuph b
tqpujugnipjut htn:

J Quwhwwnnnh Jupshpp gnyph wpdbtph yYEpwpbpyuy nidh dbe L quwhwwndwb
wduwpyh gpnipjudp: Ftwhwnngp  yuunwupwbwnynipinit sh Ypnud  gnyph wpdtph
htinwuqu Ywpni thnthnjunipniubph hwdwp, npnup Juwpnn b b huwyn qup wyn
wduwpyhg hbwnn, unghwjuljub, wntnbuwuwb, $hqhljwjwb gnpénutbkph, twh
punupwughwljwb opktunpnipjui thnthnpjunipjut hknbwtpny:

J Quwhwwnnnhg sh wwhwioynd ubkpjujwiw) nuunwlwt wwnywbbbpht b wnug
pugunpnipjnit qguwhwwndwt  JEpwpbpuy, pugupmpudp nuunwlut  wunywuh
ophtwuwt hpwdtpny :

J Quwhwwnnyp wwunwupiwbwwnynipnit sh Ypnd goyph wyt phpnipniutbph
hwdwnp, npnup httwpwynp sk hwynbwpbpt] nbunnujub quunipjudp:

J Quwhwwnnyp wwunwupwbwwnynipnit sh jpnud NMwwndhpuwwnnith Ynndhg
ubpjuyugus nyjuukph hunipjut hwdwnp:

J Blujtnwjhtt wuwydwuubpp, npnup ogunuugnpsyty ki hwpdbkunynipjut ke unnwgyty
ki hwjwuwnh wypmipttphg, payg b wjuywbu Fuwhwwnnnp sh Jupny ww)  hwpmnip
wnnlnuwing kpwpuhp:

J Juquyws hwoybnynipiniip npu dwubtwugbn GFtwhwwnnnh  Jwpshp E gnyph
huwjwbwlwt wpdtph Jbpwpbpuy; b sh hwinhuwiunid Epwojuhp, np gqnuypp wquunn
ontjuynid Jywdwniyh uny hwpybknynipjut dbe wpunwsyws quny:

o Gtwhwwnnnp wuwwnpwuwn £ Jipubugl] qowhwndwb wpnynibpubpnid jpuagnighs
nnnohs njuubkp h hwyn quint niypnid, guwhwwnnidhg hkwnn bkl wdyyw dwdljEnnd :
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17. Ogqrnmgnnpéywd gpuljuinipinit

1. zz opkupp «Ulpwpd gnuyph quwhwwndwt gnpéniubnipjutt dwuhty, pugnitgus
10.12.2021p:

2. 22 Guwopwjupmpjul 2022 pdulwih ognuwninuh 24-h phy 1355-U npnpdwdp
hwunwnyws wupwunpd gnyph quwhwndw vnwtinupun:

3. 22 puwnupuphunipjutt bwpwpwuph Ynnquhg 14.01.2008p. phy N 09-U «22
nwpwoépmd junnmigynn okupkph, junniguspubph b shttwpuwpwlut wouwwmwupubph
wnbuwljuiph wpdtph funonpugusd gniguwuthptbph dnpnjwénit hwunwwnbine dwuht»
hpwdwip, gpuigws 2Z wppupunuunnmput btwpwpwpnipyut §nndhg 07.04.2008p.,
yhunwlwb gqpubgdwt phy 11708117 (wyjunithtn® TUIV3 2009):

4. 2Z punupwohunipjut twppwpuph 08.12.2009p., N 282-U hpudwuny hwunwwnygws
«Puwlbih, hwuwpwlwlwb, b wpunwnppuljut  okupkiph  wkthjulwut  Jhdwlh
htwnwquunipjut dkpnpuljut gnignidubp»-h 118 Enh wnniuwy 2):

5. 2z punupuwohumpjull twhwpwph 15.02.2008p. N 19-U «Runupuwohtiwljui
thwunwpnplph (bpwgpuyht Swpunupuybtnuphttwpupuljui) Uouljuute
wohiwwnwuptbtph wpdtph hwpdupldwt jupgp hwunwnbint dwuhty hpudwi:

6. 22 punupuwhunipjul twpiwpupnipinil, 21.08.2001p., phy 69 «Chuwpwpnipju
hwdwp Jwpnigynn dwdwbwluwynp skupkph b jupnigwspubph twpwhwoduyhty
tnpubph hwunwndwt dwuhby hpudw:

7. 2Z punupuwohunipjul twjwpwpnipinil, 21.08.2001p., phy 68 «Chuwpwpwlwi
wpjiwwnwuptph  Jpu  Jihdwuwluwt  wuwydwbbbph  wqpgnipmniip  hwodh  wnng
twpiwhwoquwyht unpdtph hwunwndwt ywuhts hpudw:

4 ( ,( T: Lmh]mh

\J/

QLUZUSAN,
( Thuywlwb No 99-2023-26)
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Quwhwunn gnuph nruwiljupbtp

LB

Lntuwijupl Lntuwiljup?2
7, AR N 13 f P 5

I

Lniuwtljup5 i ) Lniuwtljup6
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