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1. Ghwhwundwl wpwownpuipp

2z £.6plwl, ‘Unp-Unpp hwdwylip, ‘Unp Unpph 8-pnp Uhjpnppown 29 skp 14 pl
hwugmu quninn ptwluwputh omujulut  wpdtpp:
Q fuhw b g imbunndwl [ug dwlkpuyn: prul v ok,

S bwhwniwb juquuitpynm pjut wiwinwp «Updtpuytpinpqu» UNC
Ppujupwiwlwh hwugkh p. Bplwl, @. Udnkh 26
Stuonklh E. Lulyul
Quwhwwunn Enniwpy @hnpghh Lwiyu

G twhwwnnyh npuljuwdnpdwi d juywluh QQ-2023-26, npjus 27.03.2023p.

2. Ftwhwudwt byunulny bEpjujugdwsd hwunwupnpetph guily

Ukpluyugdt) £ wbowpd gmyph  ubthwluimput  (oquuugnpsdwt) hpuyniiph
gpuugdwt phy 772990 Jjuyuljuth wuwwndkup:

3. Guwhwwnidwt ywwnyhpwwnmb b hhdpp

Quuhwindwh hpdp b hwighumimd  wunghpunmp 06.12.2024p  Yupuws  ph
24U0-UU%/UQQ0-24/2 wuwydwbwghpp b 03.10.2025p. phy ©-180394-2025 p.Gplwb
Uduwly, an unpp b LPwbwpkn-Qkjpmt Jupswlui nguﬂﬂlhph pwdth hwpljunhp
11u1m111pn11 wprupuunmpiul i

4. Quwhwuynn optjnp, umjtujubugdwt nyjujubpp b ghwhwu]ny
opjkljuph ujundwdp hpuwynitpubph nbuwlp

SYw) hwpgbwnynpjut quuhundwt opjtjinp hwinhuwimd £ 22 £. BGplwb, Unp-Unpp
hwdwytp, Unp ‘Unpph 8-pnp Uhypnopowitt 29 okup 14 pl. hwugkmd quidnn ptwluwputip:
Cun  nmpudunpjus  Juyuljuuh  wwwndkuh piphwinip hwdwnkny  ubthwbwinput
hpudmbpm] gpuibgqus  hpuymiph umpbln ko hwbinhuwbmd’

5. Ghwhwundwl hyunup (ghwhwndwb gnpéwunmjpn)

Quuhwindwh  wuwnulp  (Qubwndwh  gopdwenyep)  2ZUU0  junwpnyulpuh
Jupnyph oppwtuljubpmd wipwpd gnyph ppuwquiddwt hbnbwipn] npu hpugnidnp:
Yhrwhwndw ulpdhpb nbuwlp omuyulub wpdhp:
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Cnjuyuut wpdtpp hwoqupyuyhtt npudwlut  dEkdmpmt L, npnd hwudubwpwp
Yhpuutugytp, quwhwwndwt wduwpyh npmpjudp, swhwgpghn Ynnutph dhol, pug b
Upguiljguyhtt omjuymu quwhwwnynny opjijinh thnjuwbttulmd, nph Wwpugquymu Ynnudtphg
mipupwisympp, hpuqtldus (huknd, gopémd E nnowdwnnplt b wpwbg hwpljunpuiph:

1) Cnjuyului wpdbph wwhdwimup whwnp b dbjiwpwigh hwudwdugy hhnbyug
huykgujupquyhl opowinulh

w. «<wpqupjuyhtt gpudwlut dbdmpmiir-p Jipupbpmd £ ppudwlut quht, npp
Jupnn bt Jdwpdt] opjijnnh hwdwp wnbwnpughtt omljuyuljut  gopswipph  dwdwbul:
Cnljuyujut wpdtpp hwinbu E qujhu npybu wpwyl] hwjwbwlub ght, npp, pun
nowlpwn  Ujuwnwemulkph Gupnn b dkpp phpdh] omlumu qghwhwndwi wiuwpyh
npjudp  onujulut  wpdtph uwhdwidwt Jbe bEnwé wuwydwbtbphtt hbwnbbm
nphypmd: Uw Jwdwnnnh hwdwp dkpp phpdnn wpdbputphg jujuqnyut £ b wnwyl)
owhwytwnp qunpph hwdwp: Ujy wpdbph vwhdwidwt dudwtwl] hwpdh skt wntgmd,
dwubwynpuybu, gqnpswipph hwunml wuwydwbiubphg b hwbqudwiptutph  hhwnbwipn]
pupdpugyus Jud hotgywus qubtipp:

p. «.. npny hwjwbwpwp Ghpuluwiugytp..» tpymd E wybt thwuwnp, np quuwhwninn
opjijnh  wpdtpp bhwinhuwimd E  Gupwunpu; quwhwngws wpdbp, wy ny ph
Yutunpnpqud jud judweph ppujute ght:: Uyt hpluhg ukipluyugnud £ gnpdwpph ghtip
guwhwwndwt wduwpldh ppupjudp, npnkn ppuluwbugmd Eu omliuwjwuljut wpdtph
uwhdwidwt kg tnwd poynp wy) wuydwbbpp:

q «. quwhunnmiwt wdumplh ppmppudp..» wpnuwhwpnmd b wwhwby pun nph
wpdbtpp whwp b quwhwwngh §nujpinn wduwpdh gpmpjudp: Yuydwsd wyt putth htwn, np
omuwb U omiuwjulubt wwjdwltbpp Jupnn tu thnoojodl], wyp dwdwbwlh hwdwp
hwjuwiwjut wpdtpp Jupnn b upouy (htl] jud shadwyunwupowtt] ppujutmpyutn:
Updtph quuwhwundwt wpyniuptt wpnwugnmd £ quuhundwt wduwpdh ppopjudp
omljuyh Jhdwljp b wuydwbbpp, wyp ng pl npuk wy) wduwpyh npopyjudp:

1. «.owhwgpghn Unnudbkph dpol..» JEpwphpmd E  owhwqpghn qunpphtt L
Jwdwnnnhl:

Cwhwgpghn qunppt mbh qubkimt  ppuuuywwndwnubp,  puyg nshty  tpwb  sh
wupnuypmd nuw wbk];: Ldwt qunppu unpydws sk qumd juunwpk] b dhndwus sk
guiljlugus ghtt Ywpky: Pugh wyn, tw qumup juunwpmd £ qopstm]  hwdwdugi
ubpuyhu omluyh ppnpmpymbttph b wliuuihpubph, wy ny Pt Eplwluyulut fud
hhynptinply  pnljuyh, npntg  gnympymbp  sh Jupnn  gmgunpdt] jud - jubhon b
Zimpunjnp gnpnp sh Jdwph omluyuljuithg wjkih pupdp ght: Flwhuingnn  opjklpnh
ubipjuyhu ubthwlwbwnbpp tinyuybu wp @niljuiy dAbwynponubph owppnd E:

Cwhwgpghn Jwdwnrnnp sh gubjuimd wuwpnwunhp qudwnk], uinhyjus sk qudwnt)
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b ny £ wuwnpuwun b Judunt] guijugusd qung jud hwunwnt] wjt wpdtpp, npp nidjuyg
wuwhhtt sh bhwdwpynd jubjudhn smjumud: Cwhwgpghe Judwpnnh pppuyundwnp
omuyuljut  wuydwiubpmd quwhwwnynn  opjljnh  Judwnpt E  pug omluymd
wlbiwhuuiwlul  qung wiljup  quhg  whblwpdnn  omluygh  numdiwuhpm einiihg
htwnn:

L. «.pmg U dpgulguyhtt onjumd quwhwwnynn  opjimh  thnjuwbwymd...»
wwiwlmd E, np  Uonudbph  dholt shwt npbk Unbjptinn ud  hwnnmy
thnpjuhwpupbpmpinitiibp, ophtal), duyp b nnmuunp pujbpmpymtutph jud Jupdwnnth b
Jupdwluh dpol hwpwpbpmpmuubtpp, npnup Jwpnn Gt quh dwluwppulp pupdb]
onmljuyhtt ny punpny Jud (hubk) ghpuqwhwngws: Gupwunpmd E, np onjuyujut wpdtph
qum] gnpdwppp whwnp £ hpuluinagdh wytwhuh Ynndtph dhol, npnup juwgqus sk nplik
hwpwpbpmpmuttpng, b Ynndtphg mpupwbsympp gopémd £ huptmpnyi: Ftwhwnyng
opjtjuip oniju L hwink] wpwdk] hwpdwp dund, npuytiugh wwwhnddh npu hpugnmdp
Abnp phpynn wnwppbpuljubphg jwjugnying, npowdhwn tjuunwemdtbpny, snijuyuljut
wpdbph uwhdwidwip bwdwywunwuppwt  qum):  Jwdwnph dbhpnnyp whkwp L jhuh
wjuwhuht, npp juuwywhndh onuymd  Jwdwnnnh hwdwp hwuwbbh jujugnyt ghte
omluymd  gmgunpiwi  dudinh wlnmmpymip Jupnn b owwppbp (hik] Gupgws
quwhwuynn opjkljnh b onmuyujut yuydwtbph wmbuwlhg: Uhul guydwit wyb E, np
wjt whwp £ pudupwup  (puh  quuwhwwngnn - opjtljnh hwinby - pmlugh - pudupup
putulmpjudp dwutulhgubph nwnpmpmup qpudbne hwdwnpe

q- «.. mph wuwpuquymu Ynnudbtphg jmpupwisimpp, hpuqblidws (hubind, gnpdémd k
nnowdwnnpt ..» Wwlwlind £ wyu Gupwunpmpmip, np swhwgpghn qunpyp, wjtybu ky
owhwqpghn Jwdwnnnp, pwjuiubtwswth wnbknjugdus bt Juwdwnynn opklnh, npu
thwunnwgh b wninkughw) Yhpundwb pinyphtt b hwnimpnitbpht, htyybu twb omuygh
Jhdwlhjh dwuht pun quuhundwt pupwughly wduwpdh: ZEnwqumd Bupungpdoud £, np
tpuiighg mipupwtsmpp hwpydkuljun k oqgunugnpémd  hwdwwywwnwujuwb
nbnbjuwngmpmip’ Adqubing hwubt] hp nbuwblymuhg gqonpswpph wnwyt] swhwytn
wpdbph: Uw  Jhpupbpud £ quwhwndwt wduwpdh ppmpjudp omliuyh  Jhdwlh
hwoquwpyhty, wj ny pkEk  hinwqu Jdudjiuund wpnwhwyundus hbnwnupd
nunnnmpjmuutphte

k. «.li wnwtg hwpunpuuph..» wbwlmd E, np Ynndbphg jmpupwbsmpt muh

gnpdwpph  ppuljubugdwt npyuywindwnbp, puyg ynqdtphg b ny dkyp hwplugpiws
Jud unhuydwsé sk qnpdwpp Junwpky:

«Cmljuyuljutt wpdtp» hwujugmpniup Eupunpmd k, np qubpp vwhdwingmd i pug
b dpgmtwl omluymd, npunbkn dwubtlhgubptt odndwé bt gopdhm wquumpjudp:
Qtwhwwnynn  opjljnnuiph ombwb Ywpnn E jhub] huywbu dhowqquypl, wjbybiu
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nbnuljub, npp jupnn £ punugus (hiutk) puquuphy qunppubphg b qudwnnnubphg fud
1hut] vwhdwtathwly dwutwyhgutiph puwtulyny:

6. Fuwhwundwt wduwpytpp
Ulowipd qniyph nknuquimput wohwnwiputpp juunwpdt] Eu 03.10.2025p.:
Ulpwipd qniyph omjuywljut wipdtpp uvwhdwin]t) k 03.10.2025p.:

Ulpwupd quuyph quuwhwundwt hwpybndmpimup juquyt) k27.10.2025p.:

7. Zwmoybwnynipjui dup

Zupynnympniup juqudl] B wuudnnquljut dumd, muh  wnpouuulught b
wnbkpunuwjhtt Ukjuwpwim pjn btk

8. Fuwhwuniwl wowwnwbputph pipuguljupgp

Quuwhwndwt wojuunwiputiph pupugujupgp punugus bt htnlyu) hwenppuljut
thniphg. twhyuwnpuunuljut hmy b hpdbwljwte thog:

1) Lujuwyunpuunwljud thngmd hpuljuiugymd £

w. quuwhwwnynn opinh thwunwpnpiph hwjupugqpnud b mumdbwuhpnipeynt,
wuwwnykph pugnitmd,

p. gowhwndwt wnwewnpuuph dbwlipymu b wuydwbwqgph Jupnud:

2) Quuunwpnpbph twptwlwt mumdtwuhpmput  pipugpmd  hwunwpnpbph
bhdwt Jpw wubhpwdton E wupqk] quwhwwndwt tkpuyugdus opjtljnh hpuduljuu
Jupquypduwlyp, huswybu twb quuwhwwnynn gqoyph hpdtwjut nfuyubpp Ftwhwndwt
wnwewnpuupp whwnp b wwupnuwnhp tkpurh quwhwndwt tyuwnwlp b qgowhunyng
hpwyniiputipp b uvwhdwtwhwlimdubpp:  Guwbhwndwt twuwnulp b quwhwwnynng
hpuyntiph nbkuwlp whwp Ehudwdwjibgdus hukt quuhwndwbt umpjtljinutph hbw:

3) Quwhundwl wujdwiwghpp Yupymd b qpugnp Zujuunwith Zwbpuugbnmpejui
ophtunpmpjudp  uwhdwiwsd YJupgnd b whwp L wwpmbwlhh hbnlyuw) wwpunwnhp
wnbnblmpniuubpp

w. guwhwwnynn opjijinh widuidw b tinytwluwiugdwt JEpupbpug,

p. gowhwwndwt nhiwg ydwph sathh Jepupbpug,

¢. quuwhwundwl unwinupnubpn] vwhdwijuws b quuwhwwndwdp npnoynn wipdtph
wnbuwlh, quwhwndwt wduwpyh b nmwuptpdh JEpupkpuy,

1. guwhwndwl wnwewnpuiuph Yepupbpuy:

NMuwypdwiwghpp Jupnny L twb  wwupnbwll] Zujuunwih  Zwbpuybnmpjub
ophunpmpjudp vwhdwiws wy) mbnklimpniuubn:
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4) Zhdtlput thnymd hpuluinugymd Ea

w. quwhwwnynn opjijnh wbknuquumd (uuotupud)  (Qupudws  quuhwnynng
opjjnnh mntuwlhg),

p. quuwhwwndwt hwdwp wihpwdbion nbnbjunympjut hwjupugpmd, dowlmd b
YbEpmdnipyn i,

¢ quuhwwndwt hwdwwywwnwuppwt  ulgpnibpubph, dnnbgmdutph b dkpnnukph
nuwnpnpmLl,

1. gquwhwinmd® punpjus dninbgdw (Jud dnintgmdutph) Yhpundwdp,

L. dhpptwluwt  wpymiph hwydupuut  tywunwln] wwppbp  Uninbkgmuubpnyg
hwoqupyyus wpynmuputpnh hwdwnpmd,

q. hupdbnynmpjut juqund b inpudwnpoud:

9. Gtwhwwnynn opjjnnh hwdwnnwn ujwpwgpnipniip

Cun  wuwwnghpuwwunmh Unndhg wpudunpjué  wbpwpd gqoyph  ubkthwlwinipiut
(ognnugnpédwi)) hpwyniiph qpuigdwt phy 772990 Jiuyuluwih wuwndbih ptwlupuih
dwltiptiup Juqumd k75,79 pd.:

Q hwhunndwl wnwpljuy h pam pughpn

Zugh 22 £.5plul, Lnp-Unpp hwdwyip, ‘Unp Unpph 8-pny
dhypnopowtt 29 okp 14 plu
Utthwljubwwnbptp
Ubtthwlwimpjut hpwyniiph gpuiugdwi 772990
YJYuyului b mpdwt wduwphy 09.11.2001p.
Cnljuyuljut Unnwpus junguunpught 11 383708
wpdtipp (ypuid) pughwtnip pkuph
bpwyniuph mbuwlyp Cunhwunip hwdwunkn ubkthwuljuinipni
Lywnwljughtt tp wbwlynipmiup Puwljth
Anpéwntwlut by whwlnipmniup Puwlkih
Cupwghly swhwgnpdnidp Puwupui
Spuwiuynpinuht dwwnskjhnipmnil Luy
Qunnygh nhy NMwubkjught
Zupluyumpnip/ hwpyp 9-h 7 hupy
Unpwnwphtt yuwnbpp wnwig wpnwpht hwppupdwi
Uwljiptup (pu) 75,79 pu.
o > 5
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Ukippht hwppqupwup (uunkp, hwwnwl, Puwjupwth Unuinph nmnp Epjupju @ Lkpphtt hwpnpupwipn
nnubp b wuwwnnithwhikp) Juwnwupus L ubpjuiynmptpny b wwunwnubpny: Zunwlakpp
dwipuunwhinul, yunnthwtubpp ybnwnuyjuwunt b thwjnt: Lkppht
qnubpp hujnb:
Uwthwignyg Zunulp whjuuyuwngus b, ygunbpp vwhjuwyungus sk
Utnjuunid Unluw k | Unljw sk
Undmuhjughwibp tnpuljunnyg okup k,
inUniuhjughwibkpp hwugyws tu dhush
ptwjupwh Unuinph noninp

nip X
Unjninh X
E1Eynpudwwnujupupnid X

| Qwquiwnuljupupmd X
Qbtnnigmu X

‘Ulipphtt hwpnupdwi punhwimp ‘Ulipphtt hwpnwpwpn /1-7/ vwignulng hwdwywinwuppwinud
hwhwwnwlut (1-7 pujuhlt vwbinnulyny) 3-pn Yuunbgnphwjht,, Uheohthg gusp:
1, qpuujut Jhdwy, 2. quun Jhdwly,
hehthg guidp, 4. uhghti yh&ury, 5. dhehlihg
paipdp, 6. quy Jhdwly, 7. gipuquig
Uy mbinkjuwnynipnil

Unwyt] dwbpwdwutt wbku  unytt  Gqpujugmpjuip  Jhg nruwbjupsuljut
hwdtJudnid:
Sknunpmpjut hnynup

https://yandex.com/maps/10262/yerevan/?11=44.571764%2C40.174013&mod e=searc h&sl1=44.5703
13%2C40.173761&text=40.173761%2C44.570313&z=15.85

P
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Uwnpl ukpYuyugynid k quwhwwinynn gnyph wknunpnipju jnruwbupp wppuiyulhg b
junwuwnph

Puwpinbgh nhinnul
CERFHER-1 S 0 a »
mz:; ﬁl.lljlo:;:nns 0L opeT 0002 78! - U - L bt
0602080
™, oTNGo8 - 1169 '-‘1“‘“3 Az0a-0014 01700 8- 03040406 Ny zbpukn
h. 03804y
. o uulsllu_lubul Ehlgkp B
Lisrpupp
tl"d':‘:"l' DL Opribrd | 3emiugiy
06200350 0140602080030 A LRI ; 013040,
01-006-0206-0011 Do one 040119 “uwnuunpuyhl g | 01-006- 276
Uudjonbu =>t
(A Uudgonbu <=:
(0100803040400, Ogunwgnpednn: -
\_y Unbnd dunuileuly == ]
O Uirsnd cuadualaady <= =
01 - 0080304 - D)
01-008 - 0304 - 0001
01-00B-0304- < npnlnfurl wpnnalg [zEp: Sbligkn]
Ool / 000 . 008.0304.0001 O wnuunpuhl.. Uwlgnbu Uik dwull...
.,l.m 1720001 J4ite s o 01-008-0204-0.. 74727 11-01-2024 20....

| e 1atl bkl snug b
gl Jwlpwdwols nfuanod [Epe: sEbpkp]

&

Ul D‘!U 03040273
Mu; 03040001

Ll « Undtg
sl b 01-002-0204-0275-001
‘ Uit 4727
0062030, 1 = Y
m ‘0B 0027 bt duulal 11-01-2024 20:35:50
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N
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Cniljuyuljwh wpdiph dnwmwpljwd Jupuoonpoy s wpdkpp b wiwpd gqnyph hwplp

O Npruky pun ogwunpoh swobljuogph

Zwpgiut wiuwpy] 21/10/2025 12:45:49
UWurwpd gnyph hwegbu* Epliw, Lo wopp Lbop-Lanph 8-pn dhbnnppgwe 29 2kup, 14 puiljpunuos
Uupwpd gnyph mbuwlp* Puwlpwpui
Wuzwnd qnuyph 7ol yw jwi widiphu dnmwpldwd Jonouenpobu wpdbpp (S£ gnod) 14 416 410,00
Luywpd gnyph hwplp 2024 p.-h hwdwp (££ npod)’ 470821
Wuywpd gnyph hwplp 2025 p.-h hwdop (6 gpod)* 7 06231
Uuywnd qnyph hwplp 2026 gp.-h hwdop (24 npod)’ 9 f16.11

Duinpmpnii’ ] jujubpp wpoogngwd o hupgdwt wdewpdh gpmppudp Wugwoaph ymihuok Yanihy gpotg]wd
(hwywm wd) w juajuliph hjdwie gpoe:

Cmpghph nimypond ponbp 2bp humppyngpmpymop

10. Unwybj wppynibwybwn ogqunugnpénid

Unwk] wppynitugbn ogurnuugnpdmutt oginugnpsdwtt wyyt 4 E, npp dwutiuligh
wnbuwblpnmihg opjljnnh hwdwp unbndmu k wdbktwpwpdp wpdtipp:

1) Unwyt] wpymbwytn oqunugnpsnidp whwp E jhuh $hghfjuuytu htupugnp (Epk
wyn hwiquuwupp wmtnht k), Pptwtuwytu hpugnpstih, hpujupwinptit poyjunpjus b
hwigkgh wdbuwpwpdp wpdbpht: Chpwghl oquugqnpdmuhg wwppbpdbim nhupmu
opjijnh  wpymtwdtn  oguuugnpduwmtt  bywwnwlnd Juunwupdus  Swhuubkpp  Juqnbu
wpdbph Ypu

2) Quwhwwuynny opjkjnh wnwyt] wpymuwydtn oqunuugnpénidp Jupnn b (huk] tpu
ubpuyhu jud pupwughl oquugnpémup, Epp wju owwnhdwy E oquuugnpsynid: Unwby
wpnitwgbin  oqunuugnpémdp Jupnn E wwppbpdb] hp ppwghl oguuwugnpénidhg  fud
Jupnn E hpkuhg tbpfuyugul] juimtwjupgus (hydhnugnd:

3) Quwhwwnynn opjjnh wnwyl] wppymiudbn oquuugnpdmdp, npp quwhwwnytl) L
wnwidhl, Jupnn bt wnwppbpll] tpu wewdl] wpymbudbn oqinugnpsmuhg npugku
opjtijinutiph fudph dwu, Gpp whwp b hwogh wndh hdph pinhwimp wpdbph dbe upw
ukpypiwit suhp

4) Unufl] wprymunflin oquimgnpdtwin wkuwlp npnobyp tkpunnd  hknlyup

w. npoki], phk wpynp quuwhwwnynn opjkljnh wyu Jud wytt oquuuugnpdmup $hghjuytiu
htwpuwinp t, wjuhtpl, hwodh Juntit wytt ogunugnpddwtn dutpp, npnup dwuttwuljhgutipp
Jhwdwnptt nnowdjun:

P ppujupwimptt pnyjuwnptihh wwhwiop hwoyh wntubnt hwdwp wihpudbon E
hwodh  wnubk] quwhwuynn  opjijnnh oquuwuugnpddwtt gwujugws — hpuduljub
uwhdwtwthwlmd (punupwohtuljue uwhdwbuthwlynudukp, husytu il
hujutujuimpini, np wn vwuhdwbwhwlnudutpp oot hbnwquymd b wyb):

¢. oqunuugnpdmdp htwbuwybu hpugnpstih qupdubine ywhwiep hwgdh £ wintmd,

pt wpynp  quwhuinnn - opjknh wjpinpuitipughtt - oqinwugnpdnudp,  npp - phghljuytu

e & .7 10
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htwpwiynp £ b ppudupwimpttt poyjuwnpbih, Ypbiph wpynp pwdwpup Bjudmnubp
nhyujhtt Jwubwlghtt wpwyl] owwn, pwb Junwgytp phpwughl oguuugnpdnidhg: Ujny
nphypmd wbkwp L hwogh wnbl] opjjnh wyptnpuitipughtt oqunugnpsdwn wmbgitijm
Swhaubipp:

Gnyph (wjugnyt b wpwyk] wpyntwybn oquuuugnpsdwtt swthwthpt E hwtinhuwtnod
wpdbph dkdwgmup hwpdwp b jubjwdhn, Epupududiin pwhnyph tnpduygh b nhulh
Ubdmpjut  phwypmd: Uwnplh  thpujuguws L wyy Jhippmudnipiut wpyniupnd
quwhwwnnnh Eqpuhwigmup:

dhghjuytiu hwpuinp, opkiunpnpku poyunpkih i} nunbuwybu
tyuwwnwluwhwpdwp wwppbpuljubphg wpwyl] swhmpwpbpp hwinpuwimd £ ubplu
oqunugnpsudwt tnwppkpulp:

Uligwpd gnijpp
Ly wwnwluyht Lhphuynud Zuwpwynpht | Jupdwluympui
owbwlnipnih oquuugnpéynn | ogunwugnpdynn | hmbdubm
htiwpwynpnipmi
Puwlkh/pruljuput v v v
Zwuwpujuljub X X X

11.Gtwhwndwb Uninkgmdubtph (UEpnnukph) ptwnpnipiniip.
Ulpwupd gniyph quuhwndwt nuwuwljut dnntgmdutpt G

w) hudbkdwnwljut dninbkgmd

p) Swhiuwghtt Uninbkgnid

¢) Ejudwnughtt Uninkgmu

Zwdbdwnulwi dnnbkgnd
Zudbdmnuljut  Unnbkgdwt Jhpundwt pbypmd wpdbipp npnoymd L qguwhwwnynn
opjijinp  tnyjtwjut Jud hwdwnpbih (Wwbtwnhy) opjkljnutph htiwn  hwdbkdwwnbind,
npnig hwdwp wnluw t qutph Jipupkpu) mbtnkjuwnynipemu
Zudbdunnuljub dmnkgmup tkpunmu | bbby dbpnnubpp
Zudwnpkih gnpdwppubiph Ukpeny
Zudwidwt hwupuyhtt puipmpniuttph hwdbdwnwljut dbkpnn
Lwth np quwhwwndwt tbpuyugus gnypp wipwpd qmyp Lk, munp Yhpunymd L
hwdbdwwnwlwt gnpswpputiph dbpnnn:
Zudwnpbih gnpswppubph dbpngp, npp twb hwynth Eopygbu Yondinpnohs gnpswppubph
dbpnn, wpdbtpp npnobjmt twquwwnwlng ogunnugnpdymd £ unguwljut jud  hwdwnpbih
opjljnnitph htiwnn juwyws qnpéwpputph Yepupbpu) wnbknbjunynpman:
Judwnphih  qopdwppibph  dbponh  hhdolut thogbph i npookyp  hundbdunnmpyub
dhwynputpp, npntip oquuwugnpdymd i hwdwwwwnwupwt  omuyh  dwutwljhgubph
Ynnuhg, dwubwynpuybu

5(/ »w 7, 11
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w. npoti] hwdbdwunmput dhwynpubpp, npntp ogunnugnpdymd . hwdwwyuwnwupuiwt

onjuymu dwulwlhgukph Ynnuhg,

p. npnobk] hwdwwyuwunwupjpmt hwdwnpbh gnpswpputpp b hwodupll] wyn gqnpdwppubkph
hhdtwjut quuwhwwindwt swthwithoubpp,

¢. Juwuwpk] bhwdwnptih opjEjwnutph U quwhwwnynn opjEljnttph npuljuljut L
putwjujut  tlwimpmuutph b wwppipmpnibubph hbnbnquuwt  hwdbdwnwljut
JEipmdmpimt, npnup oguugnpsymd Lt hwdwwywunwuput smliuyh  dwutwlhgubph
Ynnupg,

. Juuwpk] wbbpwdbon  Logpunmdukp, Epk  wmuhuhp  Jub, qwhwundwb
gniguthoubpmud, npuytiugh wpunwgniyh quwhwwnynn opjiljnh b hwdwnpkih opjiljinuiph
wnwpphpmpniutpp,

k. nhunnwplt) opjljnh quuwhwndwt hwdwp &ogpundus gmguhputph Jhpunnd,

q- tpk oquugnpéyt) Lt quuwhwwndwb Jdh pwuh gmgwuhpukp, unwgyus wpdtph
gniguithoiph hwdwdwyutgnudp :

Zdp  punpmubind  JEpnhhojuyp’  quwbhwwnnnt muh  puduwpup pwtwlmpjudp
wpdwbwhwjun nbnkjunympmb, npp wnwybjugnyiu wpnwgnmd b puguwhwynmd
E wjlt gnpdntiikipp npntg wqnbgmpjudp unijuy wipwnpd gnyph Judwnpp pug dpgulguyh
omlijuymu  wnwyl] hwjwtwlwt E, munh hwdbdwnwljut dnnbgdwt  Ghpunnudp
quwhwuynn wipwpd gmyph ubthwljwimput hpuyniiph smljuyuljut wpdbpp npnobim
hwdwp hhdtwynpyus E:

EBludwnwjht Uninbgnid

Blludwnuwjhtt dnnbkgdwut oppwbuljuipmd quuwhwwindwb wpnmbputph uwnwgdwt hwdwp
Yphpunymd tu wmwppbip dbpnnubp, npntg puinhwipmpmip juywimd b uputmd, np
wpdbtpp npnoymd L thwunwgh jud juthiunbuwnn Ejudmwnubph Jpw, npnup uinnwtmd
E jud Jupnn Eunwbw) hpuyniiph ubthwljwtnkpp :

Bludwnught Unnkgmdp wpudwnpmy E wpdhph gmghs wwuqu ppudwljul hnuptpp
thnpiwlipybing pigphwimp  pupwughl wpdbph:  Biudwnuwghtt  dnnbkgdwdp  wpdtpp
npoymd £ quwhwwnynn opjiljnh tjudwnwpbpmpjudp, npudwuljut hnuph jud swjuubph
hutwynnmpnituitph wpdtph hhdwb Ypu:

Cludwnuwjhtt Unnbkgdwt juptnpugny hhdpt £ hwimhuwtd Eowygt, np ubpnpnnubpp
wljujumd tu owhnyp wnwbwy hpttg ubpppoudubphg, b np b Bjudmnp whwnp k
wpnuwgnih tbpppouudubph nhuljh Bipunpu) dwljuwppulp:

Nputu juint, tkppponubpp wiuluyl] Bu hnjuhwnmgmd dhuytt hadwljupgyus nhuljh
hwdwp (twl hwynuh Enopybu «nmuyulut phulp jud «phgipuhd hjugdus nhulyp):
Blludwnuwjhtt Uninbkgdwb dbkpnnputpp thwunwgh hhdudus B wyyuqu ppudwljut hnupkph
guudwpubph  phupunuwynpdwip  (hnppwlbpydwtp) pipwghl  wpdbph: Ypubp
npudwlut hnuptph phulntunuynpdwt dkpnnh wnwwuppkpuljubpt B

Tudwljut hnuptph ghuntunnwynpdwt dkpny (F21)

120 dbponh  hudwdugt jwijpwnbwlnng  ppudwlob houpp ghulniunugopmd. |
huljunwl mynmpjudp (wywquyhg b) dhty quuhundwt wduwphdp, npp wpynipmyd
pnyl E nwjhu uvnwiiu quuwhwwnygnn opjkljnh pipwughly wpdtpp:

pre

Qlnuhunnnng .> AL W‘Sf/ T 2/

!
\



l-":di"'l-':.

33 UNGUSPUUNIBNILUAGPULUL MULUS
AUPUEBUMGPASAOU..  UMe AN

2% Ukpnh hhtwwi oy bpu ki

w. pun quwhwwnynn opjiljnh b npu quwhwndw wnwtdiwhwnlmpnitutphg juhdus
npudwlwt hnuph wnwyt] hwpdwp tnkuufh punpnoent,

p-ypudwljut hnuptph Juthunbudwt wnwyk] owyunnhduy Intptwn
dudwtwjuhunywsh npnonid,

guupnne  dwdwbwlwhwwnjwsh  hwdwp ppudwljut hnupbph  Juijpwnbudwb
twhiuyunpuunn,

nomnoyus  Jubjpwnbuwlnng  dwdltnh  Jhipomd duwgnppuyhtt wpdtph  npnodwt
wiuhpudbonmpjut  ghunwpymd, wjinmhbwnb, hwyldh wntbing quwhwwnygnng  opjkljnh
pumpwgptpp, hwdwywunwupwt mEpdhttwpuyhtt wpdtph npnond,

t. ghulnvnuynplwt npoypwswthh npnomd,

q- phulntnwynpdwt  gpoypuwswthh  Jhpupmdp  juthunbunn  wyuqu  ppudwuljub
hnuptph  Gjundwdp  wihpudbonmpjut  nhypmd  hwoth  wetkim]  wkpdhuughi
wpdbipp:

Thulnuunuynplwt gpoypuswthp whwnp £ wpnnwugmh ns dhugt ppudwljutt Jhongh
dudwtwjuynp wpdbpp, wyp twlb wytt phuljipp, npnip Juwdws tu opjkljnh wwwqu
owhwgnpsdwtt b ppudwljut hnuptph wbkuwyh htwn:

Thulntuunuwynplwtt gpoypwsuthbph pipmidwt jud  hwodupidut wnnwpusdus
Ukpnnubkpp hbnlyugh bo

w. Yuyhwnwh quugnyugdwt Unpk) (CAPM),

p. Juuhnuwh tqundwdp dhohtt Yondus swhutp (WACC) ,

g.nhwnwplynn fud unugyud npnipuwsuthbph i1 Ejudwnwpbpnipjut
hwpwpbpulgnipinii,

1. UmUmjjuinhy dkpnn

Bliudwnh juy hnuhqughwh dkpng

Bludnh juuyhnwhqughuh dbipnnp hhdtwjuimd jhpunymd E Epp wnu £ Ejudwnh
Juymt wdh wnbdykp b owhnyp quwhwwndwt wduwpyh npmpjudp, wju giwypnd Juphp
sju uwhdwib) Ynuyphn jutunbudwt dudwbtuwjuhwngws, b nhpdhtwjwhtt wpdtpp
Jupnn L swnuyk] npybu wpdtph npnodwt vhwly hjdp:

Cludnh  YJuyhnwihqughuh Jbpngp  sh fhpundl] wwbtunhy hudbdwnwljub
njuutph pugujumput Wundwnny:

Owuuwjhb Uninkgnid

Owhuwght  Uninbgdwt  bhpdpnid  puljws £ uyh  ulgpmibipp, pun nph  qunpnp
guwhwuynn opjijwnh hwdwp sh Jdwph wydbht, pwt hwjuwuwp oquuljupmpjudp
opjijnh dknp phptim nhwpmd, (hth nw qudwt fud junmgdwbh dhongny, qnpépupugp
pupnquginng - gopénlithph  puguluympjudp wihwplh  dudwiul,  withwplwpmpm,
phul Jud wy gopénttbp: Uju dninbgmup htwpugnp B pupdumd wnwbtw] wpdtp
opjijnh wpdtpp thnpuwphtwt juwd JEpwpnunpdwut  ptpwghl Swhiubkph npnodwt
Uhongny b $hqhjuljutt dwpgubdnmpjut m htugdwt pomnp nbuwlutiph Yhpundwdp:
Cuinhwtmp wndwdp, wnlu kL dwhukph Uninkgdwt Epkp dbpnn.

pre
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w. Swhwbkph ojwphidwt  Ukpny  wpnugnmd b hodwpdlp - oquuwljupmpyundp
wlwtunhy opjiljinh unbinddwt dwhuutkph hwodqupldwt dhongm] npnoynn wipdtpp,

p. Swhubph Yhpupnunpiut dbpny wpowgnmd Eooopfklinh £ogphin idwtalgh
JEpunbnddwt swputph hwoqupiuut dhongn] npnoynn wipdtipp:

¢ pununppsughtt dbpnn, nph punphi]  hwpqupynud £ qwhwndnn - opjkunh wipdtipp
opjijnh wnwudhtt pununphs dwubph wipdbpubpp guudwipbjnd:

Owjuuuyhtt Unintgmup whwp L ubpunh ponp Swhuutipp, npoup wndju dwubuljhgnp jupnn
E Unky:

Updtph wwppbpp Jupnn to wwppbpdt, jupodws quuhwngnn  opjijinh mbuwljhg b
whwp E thpuntt mnnubh b wimnnulh dwhukp, npnip ywhwigymd L qguuhwwndw
wduwpyh nnoipjulp opjjnh thnpuuphtidwt (JEpupuunpdwut) hwdwp,
Uwubunpuugu’

w. mppuifh Swpaubkp (Wmpkp, wohunnid)

p. wimppwlh Swjuubkp  (mpuwbuwynpuughtt - Swijuubp, wnbknunpdwt Swhuukp,
dwutughinwljuwtt  Jdwpubp  (bwjpowgduyht, poygpugnipmb,  wupnwupuybnwlul,
hpujuwpwiwjut b wyt), wy Jdwputp (Uhptinppuydwpubp b wyt), pinhwimp dwhaukp,
hwpltp, $piwinulut swhubkp (ophaly — wwpnpught $htmtuunjnpiwi nnlnubkp) b
Abntupjunppuljut owhnype):

Uuwpquwémpyutt htinn  juuydws gogpunmdubpp  undnpupwp  ghunwpmd  Bo henbyug
wmbuwlubph hwdwp, npnup mynmdutp Jud  dogpunmdubp  Juwnwpbjhu upnn B
hEnwqumud pwdwuil] tupunbuwljubph.

w.  $hghulut  dwpdwsmpmb  qhwhwnyng  opjijnh  Gud  npuw  punungphsikph
dhqhjujut  dwpduwdmpjutt wuwdwnn] oguuljupnput guijugws Unpoiuwn, nph
wnwyowgh] E oqunugnpsdwtt htnmbiwtipng b wnwphphg,

p. Pmulghntuy  dwojuwsmpyml  qiwhwwynn  opjlnh  whwpymiuybnmpjui
htnbwipny wpwowmgws oquuljupmpjutt guujugws Unpniuwn, hwdbdwwnws nppu
thnpuwphtlwt  htwn,  husyhuhp Gu  twhwgsdmdp, wbjuhjuut  pumpwugpipt m
wnkutinnghuyh htwgws (hubp,

q. wpnuphl jud wnnbualul  dwpusmpmi  qiwhwunn  opfklnh  Uljunntundp
wpunuwphtt  hwdwupgny  nbnbuwjutt jud wnbkpuut guypdwbtiph  hEnbwtpn]
wnwewgud ognnuljupnmput guujugws Ynpoiun: Uju mbuwlh dwpdubsnipiniipn jupnn
k1hubk] dudwbwljugnp jud donwljut:

SYu nhwypmu, quuwhwwnynn gqnypp juqumd b puinhwimp puquuptwljuput okuph
owwn thnpp dwup htnbwpwp hwodupljubpp jhwtqtgubt Fwljwt ohnnudubiph, htnbwpwp
Swhiuuyhtt dbpnnh Yhpunnudp sh vnw hppnbuwljut wpympubp: Owpuwghtt dkpnnp sh
Yhpunyt) ybpp toqus hhduwdnpdudp:

/____.
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12. Toljuyujw it wpdtph hwogupl hwdbdwnwljub Ukpngndy.

Ulpwupd gqmyph quwhwunwdwt dudwbtwl] hwdbdwwnwljut dEkpnnp Gjhpundmd E
htwnlyuy hwenpruljuim pyudp
- hwdwidwt wbpupd qoyph hwdwp  smljuyuluwt ppudhdwyh  JEpmdmpmu b
YEipmdmpjut hwdwp wpdutwhwjun mbnkjundmpjut pinpmpndt,

- hwdbdwnmpjut hwmdwywnwupjpwtt dhwdnph npnpmed,

- hwdbdwnmpjut wthpudton mwppbiph wpwbdtwugnud,

- hwdbdwnmpjut Jhugnputph wipdtph dogpunnid,

- hwdbdwwnynn wbowpd gqnyph hwdwp wpdtph dh pwbh &rgpundus gmguthoubiph
hudwyuunuupwitigmdp Ukl gmgwuhoht jud quwhwwnynng wbpwupd qomph wpdtph
Upgwljuypht (npuyguqni):

Npubu hwdbdwnmpjut dhagnp B pupmidmd wpwpd gqnyph omuynid - dlow-
ynpdus  suthnpnohstbpp: Unyu  wlpwpd quyph  quwhwwnmwdwt hwdwp  Jupnp B
dhwdwdwbul] Yhpunyt] hwdkdwwndwt vh putth dhwdnpubp:

Uuninpl pipjuws wnnuuulmd ubpljujugdus Gu «bnakaran.com» U « list.am» Juypbpmd
(mquun omlju) wpnugnyus® hhwnwgnunynn nmwpuwspmud quninnn, Judwnwhwitdwt tbp-
Juyugyus b quwhwwndwt Gupwlw goyphtt hwdwnpbih qoyptph Gjulbwnuwghtt ndjug-
ubkpp, npnug 1U? puphwimp dwibpbuh omliuywuljut wpdtph tjundwdp Yhpundk) kb
&oqnundwit gnpdwljhgubip.

Unuwtnupunny twpunbtujuws duwugyuy quugnugdwt gnpdnutkpp, npnugny  qubiph
Sognunmdutp wnnpl phipdus wpmuulnud skt juunwpdl] jud qowhwngnn  wpwupd
gnyph tnyl gnpénuibphg Ewluimpktu skt mwppbpymd, Juwd b quubwwnnnh Ynnuhg skt
Yhpwnyt) quh Jpu stsht wmqpigmpjut yuwndwnny: Zwdkdwwntih wjuutpp Jipgyk] tu
un)u puquuptwljupwt ok iphg, uniju hpwduwljubt jupquyhdwyny:

j‘c c<§/ il 2 15
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Zuugh
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L.
Gplw,

‘Lnp-
‘unpp, 8-
I

uhypnony
wl

hwdwyjup,

£. Bphwh, hudwjup,
‘Lnp-unpp, Uhtuulh
thnnng

unc

£. Gphwb, hudwjup,
‘Unp-unpp, Uhuulh
thnnng

£. Bphwb, hudwjup,
‘Lnp-Lnpp, Uhtuyh

thnnng

Jwdwnph
ghtp (Fpud)

32555850

31023810

32172840

Uwltptu (pd)

75,79

76

78

78

1 pd ghtip
(ypuid/pd)

428366

397 741

412472

N 1 Tnijuyh
Jhdwl,
jwdwmpph
yujdwbikp,
Jwdwnph jud
wnwowplh
wluwphdp

https://www.list.am/ite

https://www.list.am/ite

https://www.list.am/ite

m/22124935?1d src=2

m/22766538?1d src=2

m/22998568?1d src=2

Mnnnudp (%)

-10%

-10%

-10%

Mnnnudp
(qpuidd)

-42 837

-39774

-41 247

Mnnqus 1 pd
ghup
(ypuid/pd)

385530

357967

371225

N 2 Gnmijpuyhia
hpwyniupltp
bm
uwhdwiwhuw
Ynidubpp (g
pynid’
hpwyniupltip
ht
oquwuqnpsiw
1 njumwndwudp)

qguwhwwnynnh tlwb

guwhwwnynnh twlwb

quwhwnynnh wlwb

Mnnnudp (%)

0%

0%

0%

Minnnudp
(qpud)

Nugnyws 1 pd
ghtp
(qpwu/pu)

385530

357 967

371225

N3
nknunpmpem
up b nhppp,
wnpwiuynpun
wjhl
hwugmygubph

Ly

Ly

Ly

[y
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N 10 Puwlkh,
hwuwpwluly
wh b
wnpuwnpulw
u
o whwlnipjw
1 oLlplip-
2 hunm pmniutkp
h wpdtph ypm
wqnnr wj
qnpénuubp
Minnnudp (%) 0% 0% 0%
Nipnnudp
(qpuad)
Mnnqusd 1 pd
ghlip 366253 357967 371225
(ypuid/pd)
Yonmjhli
qupswbhgp
Gbwhwwnyny
opjklwnp 1pd
wpdbpp
(gpud/pd)
Sbwhwwnyny
opjkljinh
wpdhpp
(npud)

0,33 0,33 0,33

365 148

27 700 000

Ujuyhuny, quwhwwndwt tkpjuyugdus 22 L. Bplwb, Unp-Unpp hwdwjip, Unp
‘unpph 8-pp Uhpnopowin 29 okip 14 pt hwugmu quuinnn phwluwputh omijuyuljub wp-
dtpp, wbknuqtumpjut juunwpdwt dwudwtojubunjudbmd  mubkgud  wwpuwbpuht
Jhdwlmd, quuwhwwndwt hwdbdwwnwlwt dnnbgdudp quwhwwndmd 27 700 000
(puwiynpe Upihnt jnp hwpnip hwqup) 22 gpud:

13. Cnijuywljwits wpdtiph huwyqupl Ejudwnught dninkgdwdp

SYjw) phypmd Yphpundk] b Ejudnwhtt dnnbgdwdp EJwdnp juwwgpnuwgwdbpuddub
bpwhwly U tnutwlp twpwnbumd k

quuhwwndwt gnpépupwgh hhwnlyw] hwenppuljuwtimpynip

- Nnnkighw) hwdwpunt  judnh (i) Jubunbumd,  hwsgwplmd npugbu
Juint quuwhwwndwt wduwpdhg bl nmupdu jupjuspny,

- Ppuljuwt hwdwhunt Ejudnh hupdupynid  (Iepuy),

- Onmun gnpéwntwjut Ejudnh jutuwntumd, hwydupymd (1),

- Juyhnwjudtpusdut gnpsutigh hwodqupymd (R),
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- quuhunnnn wipwupd quyph omljuyuljub wpdkph npnomd’ qmun  gnpswninuljul
tjwiinh b jugpinuhqughuyh gnpswlgh hwpupbpm pyudp:
NMnunkighw) hwmiwpwnh Ejudwnh (Iaaw) hwodupy:

NMnnbtughw] hwdwwet Giudnmwnp  qowhwnynn wbpwupd  gnyph  wnwyb)
wpynitwgbn - oginugnpdmuhg  unwgynn  htwpwynp  Bjudmnt b NMnunkughuy
hudwhuntt Bjudmunp  (Inee) Jupnn b ohwodqupill] Bjubind wi Bupungpmpnithg, np
quwhwwndwt opjtljinp hwtdtl] £ Jupduljumpjut jud twtwnhy wipwnpd gqonyph wy
oqunugnpsdwt Jhpwpbpu) wnbkpblimpjut JEipmémpjutt hhdwt Jpu: SYuwy phwypmd
quuhwwninn opjkiljinh wnnkghw) hwdwhuet Ejudmunp hwsjuplll; B Gk wy
Lupunpmpniihg, np wjt hwbdidl] E Jupdwulumpjui:  Mnmnkughw)  hwdwjownt
thuiunh - hwpquwpyp  ppwluigdt; £ phnwplyng - wwpuspmd - quitngnn - gnyptph
Jupdwumput  Jhpupbpu) omiuyuljubt  wnbkptjunymput  Jepmémpjut  hhdwb
Jpu:  Skpkuwnympjut wnpmp Eu bhwinhuwgt] hwdwgwiuguwghtt  Juypbpp, npunbn
gintnus Lt wquun omund Judwnwhuius b Jupduumpyut hwiws gqnyptph
wnfju ubipp:

Zudbdwwnynny gnyptiph Jupdwddwputinh dogpunmdt ppujuitiugyty L htnlyuyy jupgnd.

I) Unwgohti htpphtt Yhpunydk] Eu gopswilhgubp pun Jupduumput wguydwbubph b
oniljuyh Jhdwlh:  Upwighg  jmpupwbyymp  hwenpnp  Yhpwnodl) & Gwjunpn - wprymuph
ujundudp:

I) Gpypnpn htpphtt ppuubugyt; b widhpwljuinptt whowpd gnyphtt JEpupbpng
Soqnunmdutpp: Upwbp  Juunwpdp Bt gwiugws  Jupgn, wjuhupt  judwyuljub
hbppwlubim pjudp:

Qugnugdwtt wyt  gopénbitkpp, npntp  twpwnbujws B wnwinupong,  uwlugh
npuigny qukph dogpuunudubip skt Junwpdb] wnnp phpdus wnmuwljnud, mpbdt nputp
Juwd Ghpungws gnpoénuikphg Ewljuinpkt skt tnwpphpdmd fud E) quuhuinnnh innuhg
skt Jhpunyt] quh Jpu stisht mgpbgmpjut yuwndwnny.
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N8 Cuwn
qhwgnjugyt

nd
wl Jpwm Tl
wq rnn wy) E
gqnpénubtph
Minnnuip % 0% 0% 0%

obnnig
otinignid wnfju £ otinnignul wnlju k olinnignul wnuw £

Munnnudp rH:Im 0 0 0

Mnmjwd np/p 2308 2408 2025
ghup u

“gnuihl 0,333 0,333 0,333
gnpdulhgp

Jupdwluin
\prutiipd | R 2247,05
u

wpdbpp
Puwljupuih
Jwpdundupp 170304
npudny
guwhwwn

dwl 10.20
wduwphy 25p.
n

NMnnbkughw) hudwhunt tjudnunp hwpduplytp Ehinlyw) putwdling.

Innn = Nx Sx 12, npunkn

Inne - ynnbuighw] hwdwhiunt Bjudnunt B (mwupklut),
N - qupdujumpjutt wpdtptu L 1pd dwljipbuh hwyduplnd,
S - @nyyph dwltptub k

Innn = 2 043 647

Ppulwb bwdwhunt Ejwdwnh (Ippwy) hwoydur

Ppujwt  bhwdwpuntt Ejudmwunbbtpp hwoybm  hwdwp  hwpdh B wnidbp
wuwpuumpnutpp b syfwupdwt phuipp dwpdwumput oniljugh niumd-
twuhpmpitutpp b phbjpnpuljut gopbwijuwympinitittph hbn wighugyus
hunphppugnipyniiitiph wpympubpp gnyg kbt vwwjhuy, np Jupdwljumpjut hwtdigng
wownd gmpkph wwpuwwympnp dhohtugqué Jupnn b Juqul] wetduqt bl wdhu
Zhnbwpwp phppintubmput gnpswljhgp 0,92:

Inpwy =2 043 647 x 0,92 =1 880 155

Oniwn gnpbuwniujut Ejudwn hwoyunly:

O9mu gnpbuntwljut Ejudmun - hpuwluwt hwdwpwet Ejudmnt B wjuqtgdus
owhwgnpsdwtt b jupwjupdwt swhubph swithbpn], wpwig hwpldh wntbint thnpuunne
uhgngutiph gény Jwpmdutpp b widnpinpqughnt hwnfugmdubpp:

R
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Cwhwgnpédwt  dwhwubp - wlowpd qmyph  gnpdwntwljut  whunwibjhnput
wwhywidwt bhwdwp wtbhpwdton swpuukptt L, npntp wwywhnymd Eu wnunbiughuyg
hudwpiunt Ejudnh wnnwugmdp:

Qnmpnit ntukt swhwgnpddwt Epkp hhdtwlut Swhiubkp

w) hwunwwnnmt Swpwubkp' gnypwhwplh, hnnh hwplh, wywhnjugpujut b wy
huuwnwunmt Jdwpndubph hbn juydws dSwhuukpt B, npnup jupdws skt wbpwpd
gnuyph swhwgnpduwt swipupbnjuénipintthg,

j9) thnthnpuwljuty dwuubkp’ nUm iy, wwhywimpjul, uwtdwpplu,
wnpwhwimput b wy thohnpwlwb Jdwpmdubph b hwpltph hbn juudws swhaubpt
L, npnup Jupojuws kb wpwpd gmyph pwhwgnpsdwt swtpupbkntwdnipinihg,

¢) YEpulubquiwt swputp (uhnunwihtt dhongukp)® wbowpd gnuyph wnunbkuwljub
uiph pupwgpmd  wwuhph, uvwbhnwpulut nbkbhugh,  JEpbpulh,  tkppht fud
wpuuwpht pupwghl hwpnupdwb b wy] wpwbdhtt wpuqudwy wnwppph thnjowphidwi
Jud pupbjududwt htn juydws swhukpt b,

1) junwjupdwt Swhiubkp' wpwbdhtt Swhukp Eb, npnp mnnjus ko Jupswjuquh
woiwnnuwjupdh wywhnduupn b junwjupdwt htn juwdwsd wy) gnpdbunmypubphte

Cwhwgnpsdwt b junwjupdui hpuljut hwdwhiwnt 94 008
dwijuubin Eljudwnh 5%
hpujutt hwdwhiwnt
h 188 01
Bludwnwghtt huply Kl 10% 88 015
Omu gnpdwntwljut Ejudmun 1598 132

GQuiw hinuy hguighunh gnpdui huioyun

Hughinuhqughugh. gnpdwlhgp inlnuwnpoyp £ npp Yhpunynud £ wibpuipd: gmyph
omuwyuwljmtt wpdipp npoobijhu wbpwpd gnyphg wwpkluwt  Jupduspny  uwnwgyng
wwywqu  tjudnuntbtph bhnupp  pipwghy wpdbph Jhpusdwt tyuunwlng:
Guuy hinwhqughwyh gnpswijhgtt hp dke tbpurmd b juuyhwnwihg vnwgjus Ejudninp b
Juyhwnwh Jipunupdp: Cun npoud.

Jwuhnwihg uvnwgus kjudninp thpyinnh npudwljul dhongubkph oginugnpéduh
nhiwg Jgwplnn nnlpuwsuht b juupguws skpgpmuadubph nblpkn dudwiualjudhengh b
nhuljiph gqnpéntiutinh htw,

Jww hnugh Jepungupdp’ dkpyplus wyqpiuluit gmdwph Jhpugupda b
Hurygnu hquighu e gnpdurlihgp npngynud E.
w) YEpnuswlut jndmpunp] junmgdwt nutwlnd,
p) omuyuljut nugiwt' Epunpughugh byl
q) hhunphpuyhi- itk pppuwt’ thnjuem juyghnugh oqguuugnpstwi Eywimlym]:
5‘,(, cﬂ(-».,s(/ o 2 26
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opptjukp” hwsdh wpbibim] wpwohll wymuwlmy Yhpundqus qnpsulhgbpp: Uousn]
bpuuitugud £ jwrwpwnuhqughugh gnpdwlgh hupquiplyp:

Ulpwpd gmjph hugt

£. Bplhwb, hwdwjup, Lnp-
Unpp, Uhtuljh thnnng

£. Bplhwb, hwdwjup,
‘Lnp-Lnpp, Uhuulh
thnnng

£. Bplhwb, hwdwjup, Lnp-
Unpp, Uhtuljh thnnng

Juwpdwljuy mpjut
wnwgunljh unfuwppip
U umpympp

https://www.list.am/item

https://www. list.am/item

https://www.list.am/item/22

/22124935?1d_src=2

/22766538?1d_src=2

998568?Id src=2

Uuljtiptup

76

78

78

Ctnundbtup uduun]uipd

180 000

175 000

175 000

1 pd uwnfuunjupdp

2368,4

2243,6

2243,6

NMmnkughury
hudwhiunt Ejundnt n

2160000

2100000

2100000

Nupuuynipn b
sySwpmdutip

8%

8%

8%

Ppuljutt hadwpium
Eljudniin

1987200

1932000

1932000

Owjuukp,
wwhmunnught $nty b
Eljunlinughtt huiply

15%

15%

15%

Omwn gnpdumtuljut
Ejudmwn (I)

1828224

1777440

1777440

Ulpwnpd gmijph

onLijuyuljutt wpdtpn
V)

32555850

31023810

32172840

Yuyhunuy hquig hug h
gnpdwlihgp (R)=(I/V)

0,05616

0,05729

0,05525

Gughunwy hquighugh
qnpouilhgp
hunpquplqud
ontjuyuljuta
funuguwn Ubpnnny

0,05623

dbpp  hwoqupgus  Bjuljbnught wfuyubph  wuydwbtbpod  quhwundwt Bupuljw

//’
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Juy hinwhqughuh Utipnnh Yhpundwdp quuhwndw Juinwpdut
dudwiuljwhwngush npmpudp juqdmd £

V=1I/R =1598 132/ 0,05623 = 28 421 345 22 npuu:
Uwnwgywé wnijjuybbph huwdwnpnif
Qnyph quuhwwndwt pupugpnid quwhwwnnnh Ynnuhg Yhpungt] B ondjujuljut
wpdbph quuhwwndwt wju nbwypmd pmnp htwpugnp dbpnnutpp: Unnpl pEpdus
wnnuuwlmu - uhpuyugdus kbt quuwhwwndwt wppymbputpp b Yopwyhtt gnpswiljhgubtipp,
JuwJws quuhundwt dbpnnhg:

Updtipl pun Pudutdwup Updtpp 22
ZZ, ZwoJupyh uninbtgnid Yhpunywd Jtpe tmljut npuuny
Ukpnnubkph wpdbpmd %
1. Owpuuwhtt Uninkgmd -~ -~
2. | Zwdbdwwnwlub dninkgmu 27 700 000 50 28 060 672
3. Bludmunubph Uninkgmd 28 421 345 50

2z L. Gplwl, Unp-Lnpp hwdwyup, Unp Unpph 8-pnp dhiypnopowtn 29 okup 14 pl
hwugbmud quinn ptwluputh smijuyuljubt wpdtpp, nknuquumput junupdwt dw-
dwbwjuwhwnjuémd mubgws wuypuipwihtt Jpdwlmd, quuwbhwwngmd £ 28 060 000
(puwtinip Uhhnt Jupunb hwqup) 22 ppud:

Zuwoytnymypiniup hhdudl) £ pug b dpgujguyhtt ontjuyuljutt ndjujubiphttc Zuply Gup
hudwpmd Wk, np omijuyuljutt wpdtphtt Unnwplus Junwunpuyhtt wpdtpp ompe 1,9
wiquud gudp k pug b dpguljguyht onitjuhg wpnnugnjus ndju ubiphg:

14. Gopuljugmpinii guwhwndwt wnwpuyh onjuyulju mpdtph

JEpwpkpyjun
Qtwhwndwt tkpjuyugdus.
22 £. Gplhwl, ‘Lnp-Unpp hwdwjtp, ‘Unp ‘Lnpph 8-pnp Uhpnopowt 29 oktp 14 pl. hwughmd
gninn ptwupuih omluyulut wpdbpp, nbnuquinpjut junwpdwt dudwbwlu-
huwndubmd mutgus wwypuipwjhtt Jhdwljnmd, qgowhwnymd £ 28 060 000 (puwinip
Uhjhntt Jupunit hmqup) 22 npwd:

. s
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16. Umhdwburthwlmudutp b hwnntl] wwjdwbibkp

Uju uwhdwbtwthwlmdutpp b wuwypdwbtbpp hwimhuwimd  Bh unytt hwpdbngmpjut
wlpuljntih dwup:

J Qtwhwnnnp wwnwuppwbwngmpmit sh jpmd  quwhwnynn  ubthuljuimpub
hpuyniuiptitph  hppudujut tjuwpugpupyut jud ubkthwjubmput  ppudnibputph htwn
wnlsynn wy] hwpgbiph hwdwp: Qwundhpunmh  Yondhg tkpuyugdus  hpudmupubpp
hwunwwnnn hwunwpnpebpp hwdwupdl] G hwjuwunh:

J Qtruhwinnnp yupnuynpymd £ wuwhywil]  quuwhwndwi pupwugpnid
yuuyhpuwnmh  Yonqudhg  unwguws  fud  hwoduplubiph dhongnd  wupqupwtdus
hupnpiwghurh qununtihmpym tp:

J Qtwhwwnnnp gnpsty E npuybiu wijuju junwpng:

. Quwhwinnnh Ynnuhg Junwpjus niumUtuuhpm pymtittipp 6}
Eqpujugmpimuitpp wdpnnompjudp wujutuuluy G

J Uslumnwbiputiph  qupdwnpmpmip  juwpdws sk quwhwndwt  wpnmuph b
Egpujugnipjutt htwn:

J Quwhwwnnnh Yupshpp gnuyph wpdbtph YJbipuwpbpu) mdh dbky L quwhwwndwl
wduwpdh ppupjudp: Gtwhwinnnp wunwuppwbwnynpmb sh jpmd  gnyph wipdbph
htnnwqu  Yupml thohnjumpmittbph bhwdwp, npntp Jupnn Eu b hujpn quyp wyy
wduwpyhg hbwnn,  unghwjulub, wbnbuwlub, $hghjuljut  gonpénuttph, twb
punupwughwlut opktunpmput thnhnjumpjut hbwnbwbpny:

o Qtwhwwnnnhg sh wwhwipymd ukpluyubu; puunuljut wwnjwbubpht b wuyg
puguinpmpntt  quwhundwt  JEkpwpbkpu,  pugupmpudp  punwuljut wwnyuth
ophtujuit hpwdtpny :

J Qtwhwwnnnp ywuunwupwbtwnympemnit sh jpmd goyph wytt phpmpynitubph
bhwdwnp, npnip  htwpwynp sk hwynbapbpl] nbunquljut quimpudp:

J Qtwhwinnnp yuunwupwtwnympmntt  sh jpoud Nwndhpunnth nnuhg
ukpuyugdus wnydjujubph hulmpjut hwdwp:

. Glultunwht wuydwuttpp, npnup ogurnugnpsyt] Eu hwpdbngmpjut ke wnwugyt)
Lt hwjwunh wnpmpubtphg, puyg b wjiybu Ftwhwnnnp sh Jupnn  wwy  hwupmp
nnljnuwiing  Gpwighuhp:

o Juquyué bhwodbnynmpmip nw dwutugbn  Quwhwwnnnh Jupshp £ qouyph
hujuwimjut wpdtph Jbipwpbpuw; b sh bhwighuwimd bGpwohuhp, np gqnuypp wquun
omljuynmud JJudwnyh unyt hwoybnympyut Uk wpnwusdus qund:

J Qtwhwwnnnp wwwnpwun L Jepuwtugl] quwhwndwt wpyniuptbpmd  jpuugmghs
npnohs nfjujutp h huywn qunt piypmu, guwhwinmuhg htnn k) wdyw dwudinmd :

/____.
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17. Oqguugnnpéywé gpujuinipini

1. 2z opkupp «Uupwpd qouyph quuhwundwt gnpdmubtmpjut dwuhty, punmidus
10.12.2021p:

2. 2z YJunwdupmpub 2022 pyuluth ognuunnuh 24-h phy 1355-U npopdwdp
huunwwndus wipwupd quyph quuhwndwt wnwtupn:

3. ZZ pumupuphtimpjut twpwpuph Unnuhg 14.01.2008p. phy N 09-U «22Z
nwpwoépmyu  Junmgynn obupkph, Jupnmguséputph b shttwpupuljut wphuwmwnwputph
wmbuwlubph wpdtph jungnpugus gmguthpubph dnmnjuémt  hwuwnmwnbm  dwuh»
bpwdwip, gqpuigdws 22 wppupunuunmput twhwpupmpjut §ondhg 07.04.2008p.,
whunwljut gputgdwt phy 11708117 (wjunthtinn® TUIUS 2009):

4. 727 punupuwohimpjut twpiupuph 08.12.2009p., N 282-U hpudwing hwunwngus
«Puwlth,  hwuwpulului, U  wpnwungpuut okuptph  wkthjulwt  Jh&wulh
hEunwquimpjut Ukpnpuljut gmgmdutp»-h 118 hwnh wnniuwy 2):

5. 2z punupuphtmpjuit twpwpuph 15.02.2008p. N 19-U  «Rwnupuohtuljult
thwunwpnphph (dpugpuyyhtt i1 Sunpunupuy Enwphttpupuljuin) Uowljdua
wohumwnwtiputiph wpdtph hwoqupyuwt jupgp hwunmwnbine dwuhtr hpudwi:

6. 22 punupuohtmpjul twhiupupnipniy, 21.08.2001p., phy 69 «Chuwpupnipjul
hwdwp Juwpmgynn dwdwbwlwynp okupkiph b Jupmgdusdpubph  twhiwhwyyuhte
tnpdtph hwunwwndwt dwuhty hpudwie

7. zZ punupwohimpjul twhiwpupmpniy, 21.08.2001p., phy 68 «Chuwpwpuljul
wphumwnwbipuiph  Jpu phdwguljut wuwydwibbph  wqngmipimiup  hwpyh  wntng
twhiwhwoquyht inpltph hwunwndwt dwuhty hpudwie

avuzusnn < (] 0 E. Lty
(IYwjujwui No @3-2023-26)
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