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ubpyuwjhu onijuyh hpnnmipnittph b wtwihpubph, wy ny phk Gphwjuujut jud
hhynptwnhl onijuyh, npnug gnnipnitp sh Jupnn gnigunpdbp jud jubhownbugb:
Zuwpunp qunpnp sh Jdwph onijuyuuithg wybih pupdp ght: Ftwhwwnynn opjkljnp
ubpluwjhu ubthwljwbwnbpp tnybybu wyn «©nijuis dbwdnponnubph owppnid E:

Cwhwqpghr Judwnnnp sh gujuinid wupunwnhp Judwnt), unhyyuws sk Judwunt)
b ny E| wwwnpwun E Judunt] gmujugus quny jud hwuwnwnt] wyt wpdtpp, npp nndjuyg
wuwhht sh hwdwupynud jubjudhn omjuynmid: Cwhwgpghe Judwnnnh pppuwywndwnn
ontjuyuljut  wwydwbubpmd quwhwwnynn  opijnnh  Jwdwnptt £ pwg onijuynid
wlkilwhujwiwlwb qun] wiw qihg whbljwpny onijuyh nundtwuhpmpiniihg
htun:

L. «.pwg U dpgulguyhtt onijuynid quwhwuynny optlinh  thnjpwbwynid...»
wbwlnmd  E  np  Ynnutph  dhol  sjwtt  npbk  Ynblpbnn  Jud  hwwnnly
thnjuhwpwpbpnipnitiutp, ophtitmy, duyp b gniuwnp pujbpnipniuutph jud Jupdwwnnih b
Jupdwluih vhot hwpwpbpnipniuutpp, npnup Jupnn bt quh dwuppuyp gupdit)
onitjuyhti ny punpny Jud |huk) gkpuqwhwndus: Gupwnpynid k, np onitjuyuljut wpdtph
quny gnpswppp whwnp t hpujwiwgyh wyjiyghuh Ynndtph dhob, npntp juyjwd sk npbik
hwpwpbpnipniuttpny, b Ynnudbphg nipupwiynipp gnpénid E hupunipnyyt: Fuwhwwnynn
opjtjup onijw E hwidl) wnwydt] hwpdwp duny, npylugh wwywhnyyh ngpu hpugnudp
Atnp phpynn nmwppbpwlutphg jwjwgnyuny, npowdhwn tjuwwnwenidubpny, onijujuljut
wpdbiph uwwhdwbdwip hwdwywunwupwt quny: dwdwnph dbpnnp wbwp b (hth
wjuyhuht, npp Juwwhnygh onijuynid Juwdwnnnh hwdwp hwuwubjh jujwugnyt ght:
cmluymd  gngunpuwi dudjbnh wlngmpniip upnn b owwppbp (il Quegws
guwhwwnynn opjiljinh b onijuwjulubt wuydwbttph mkuwlhg: Uhuy wuydwtbh wjb k, np
wjt wbwp L pwjwpup 1hth quwhwwnynn optinh hwunby onitjuyh pwdwpup
pwbwnipjudp dwutwlhgutph nipunpnipiniup gpuytnt hwdwnp:

q. «.. npp wwpuwquynid Ynnubphg mipwpwtgnipp, hpuqblgws (hukny, gnpénud k
nnowdwnnpku ...» lywbwlmd £ wybt Eupwnpnipiniup, np owhwgpghn qunpnp, wjbtybu g
owhwgpghn Jwdwnnnp, pwjujuwbwswth wnbkntjugus b Judwnynn opjkljnh, npw
thwuwnwgh b ynunkughw) jhpwndwl punypht b hwnmpmniabtpht, htyybu twb onijugh
Jhdwljh dwuht punn guwhwndwt pupughl wduwpdh: Zbnnwquynid Bupungpdnud k, np
tpwighg mipwpwbgmipp  hwpdbujuwn £ oquuuugnpémid  hwdwwwwnwujuwib
nbnbjuwnynipniip’ dqubny hwutil] hp mbuwtlynithg gnpéwpph wnwyk] swhwybwn
wpdbiph: Uw {Epwpbpnid £ qguwhwwndwt wduwpdh ppomipjudp onitjuygh  hdwljh
hwouplht, wjy ny pEk  hbtnwqu dwdjbund  wpnwhwjndwés hEnwngupd
nuunnnnipnibtbpht:
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k. «.li mnutg hwplunpuiph..» tpwbwlnud E, np Ynndbphg mipwpwbsniptt niuh
gnpéwpph hpwlwiwgdwt pppuuyuwndwnubp, puyg Ynnukphg b ny dkip hwplhunpus
Jud unhyywsd sk gnpdupp Juwnwpk:

«Cntjuyuljut wpdtp» hwuljugnipniup Eupwunpnud k, np qutpp vwhdwdnud Eu pug
b dpgmbtwl onmijuynid, npunbn dwubwlhghtpt odnjwsé Lt gnpsdhint wquunnipjudp:
Quwhwwnyny opjtjunnubph snijwtt Yupnn E jhubk] hsywbu dhpwqquyht, wuwbu
wnbknuljul, npp Jupnn L punjugus 1hubk] puquuphy qgunpputphg b qudwnnnutphg jud
1hubk] vwhdwbwihwl dwubtwljhgubph pwtwyny:

6. Futwhwundwb wduwpytpp

Ulpwund gnyph nknuquunipjut wpppwnwbpubpp junwpyt) G 07.11.2025p.:
Ulipwund gnyph onijuyjuljut wipdtpp uwhdwudby £ 07.11.2025p.:

Ulpwund gnyph quwhwwndw hwyybwnynipiniup juquyby k 18.11.2025p.:

7. Zmoytwnynipjui dip

Zupybnynipniup  juqudk; b wwwdnqulwt 4duny, nith wpnuuuluht b
wnbpunuwjht dbjuwpwtinipinittp:

8. Ftwhwundwl wohwnwuputph pupugulwunpgp

Qtwhwwndwt wojpwwnwupubtph pipwuguljupgp punjugus k htnlyuw) hwenpnuljwh
thni iphg. twhrwyuwwnpuunwju thory b hhdbwlwb thnyg:

1) Lwpouyuinpuunwljub thnynud hpulubugdnud £

w. quwhwwuynny opkjnnh thwunwpnptph hwjupwugpnid b ntunidbwuhpnipintl,
wuwwnybtph pugniund,

p. qtwhwndwt wpwewnpuph duwltpynid b wwjdwbwqgph Yupnid:

2) Quuunwpnpetph twptujut numdbwuhpnipyut pupwgpnid hwunwpnpebph
hhdwt Jpw wuhpwdbon k wwupql] quuwhwwndwt ukpuyugdws opjkjnh hpuduljuh
Jupguyhdwlp, htsybu twb quwhwwnynn gnyph hhdtwljwh wnyjujubpp: Ftwhwndwt
wnwownpuipn whwnp £ wwpuunhp thpunh ghwhwndwt tyuunwlp b quuhuwwnyng
hpwyniupuipp b vwhdwbwhwlnidubpp: Fhwhwndwt tyuwwnwlp b quuwhwwnynn
hpwynituph mnbuwlp whwp Ehudwdwjubgws jhukt qupuhwndwb unipbljnnubkph htwn:

3) Quwhwndwh wuydwwghpp Yupymd £ gpudnp Zuywunwbh Zwubpuubinmpyub
opktunpnipjudp vwhdwiudwé Jupgny b whwnp bt wuwpnitwlh hbnbjuw] ygupunwunhp
wnbnbknipnitutpp.

w. ghwhwwnyny opjkljnnh wdutdwh b tnytwjutiugdwt Jepupbpyuy,
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p. gbwhwwndwb nhudwg ydwph swihh ykpwpbpyuy,

¢. quwhwndwt vnwinupnitpny vwhdwitjws b quwhwndwdp npnoynn wipdtph
wnbkuwljh, quwhwndwt wduwpyh b mwupkpyh Jepupkpuyg,

1. gbwhwwndwt wnwownpuuph Ykpwpbpyuy:

Nuydwbuwghpp Jupnn b twbh wuwpmbwll] Zwjwunwih  Zwbpuybnnipiub
opktunpnipjudp vwhdwidwsé wy mbntknipmniuutp:

4) Zhdbwlwi hnynud hpulubugynid ko

w. quwhwwnyny opjkjnh wnbnuquiunid (nuwiupnid) (Gupgws quuwhwwnynn
opjtljnh wkuwlhg),

p. quwhwwndwt hwdwp wuhpudbon nknkjunynipjut hwjwpwgpnid, dpwlnd b
Jtpnidnipintl,

¢. guwhwwndwlt hwdwwywunwupwt ulgpnitpubph, dnnbgnidubph b dEpnnubph
puwnpnipinil,

1. guwhwwnnid® ptnpdws Uninkgdwt (Jud dninbkgnidutnh) Yhpundwdp,

L. JEpotwlutt wpmyniiph hwodupldwt byuwwnwlny wnwpptp dnnbgnidubpny
hwoJunplwsd wpnyniuputiph hwdwnpnud,

q- hwoytwnynipjut juqunid b mpudwunpnud:

9. GQtwhwwnynn opjljnh hwdwrnwn ujwpwugpnipniup

Cunn  wuwwuyhpwwunth Ynndhg wpwdunpus wbowpd gnyph  ubthwljuwinipjub
(ognnugnpédwtt) hpwyniuph gpuugdwt phy 0218713 Jyuyujuth wuwndkuh ptwljupwuh
dwjiptup uqunud £ 75,7 pu:
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Zuiugh 2Z Ununuyph dwipg, hwduyup Upndjul,
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36 pu.
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Juyujut b mpdwbh wduwphy 15.05.2001p.
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Qiuhunnng )/‘( ch(/ L 2/

\J



]

‘q.-.br

33 UNGUSPUUMIBNILUAGPULUL MULUS

<JUrueeumnersnrad.-  Uumc
Lywnwljught ipwbhwlnipniup Puwlkh
Anpéwntwljul ywtwlnipniup Puwltih
Cupwughl pwhwgnpénidp Puwljupui
Sputuynpuuyhtt dwwnghihnipnit Luy
Yunnijgh mhy Lupk
Zupuyunipiniup/ hwplp 5/1
Upwnwphtt uwnkpp Unwlg wpunwpht hwpnpupdwt

Uwljpbup (pu)

75,7 pu.

‘Lkpphtt hwppupwtp (quwunbp, hwnwly, npubp b
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Zuwnwljubpp dfwipuunwpunuly, uvwhjuywn,
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Cnijuyujut wpdbphtt Unnnupjws junuuwnpughtt wpdtp

Cnmljuywljwh wpdlphu dnmwpljjwd junwenpouhe wpdbpp b wsywpd gnyph hawplp

® Npriby pun o guywlpeuh budoph UMETLE

C Mpnuby pun o wompoghis swbljugph
Zwpgiwt wiuwp] 1/11/2025 10:37:02
Wupwnd gnyph hwuegbu® Uwpg 4nwnuwyp, hunfuwyup Upndyw Upodywh p. Dwpugwsh thnnng 22, 36
Wugwpd gnyph mbuwlp* Pumlywnuis
Wugwpd gnyph mljwpwilywi wpdiphi doowplypwd §ogoeopog b wpd pp (S22 qpad)’ 9 706 157.00
Wuzwpd gnyph hwplyp 2024 @ -h hwodwp (S22 nood)® 24Mm54
Wugwpd gnyph hwplp 2025 @p.-h hwdwp (S qpod)” 3 6349.81
Wuzwpd gnyph hwplp 2026 g.-h hwdwp (££ ngoud)® 4 853.08
Twunpmpniu’ w jujubpp wpmogngwd Bu hwpgiwl wiuwpdh gpopjudp Yunwunph Yodakh Yogdhg gpoug]us
(hw] wny wd) w] jujubph hjpiwi Jpoo:

Cmpgliph nlmgpnnl pombp 2t honopoogpmpmp

10. Unwy k) wpynitwybwn oqginugnpénid

Unwyk] wppnibwgbn ogunwugnpénidt ogunugnpddwb uyt dut E, npp dwutwljgh
wnbkuwilniuhg opjtjnnh hwdwp untnénd £ wdtuwpwpdp wpdtpp:

1) Unwyt] wppynitwytn oqguuugnpénudp whwp k 1htuh $hqhjuybu htwpwynp (kpk
wyn hwiuqudwupp ntknht k), $htwttuwybu hpugnpsth, ppujupwinpbi poyjunpdus b
hwglkguh wdbbwpwpdp wpdbphti: Cupwghll oquugnpénidhg wmwppkpybnt phwpnid
opjijnh wpynibwgbn  oqgunugnpédwtt btyyuwwnwlny Yuwnwpwsd Swhuubkpp Juqpku
windbph Yypu

2) Quwhwwnynn opjijinh wnwyl] wpynitwybn oqguuugnpénidp Yupny b hulk) tpu
utpyujhu wd pupwughl oguuwgnpénidp, tpp wytt oyynhdw E oquuuugnpéynid: Unwgby
wpynitwybn ogunwugnpénidp Jupnn b wmwppbpydl] hp pipwughl oguuugnpénidhg fud
Jwpnn k hpkuhg tkpjuyugt) juintwupgdus (hydhnugnd:

3) Fuwhwwnynn opjtjinh wnwybk] wpynibwybn oquugnpénidp, npp guhwhwwnyby £
wnwidhl, Jupny b nwppbpyl] tpu wowdl] wpyymbwdbn ognugnpsmdhg npuku
opitiunnitph pudph dwu, Epp whwp E hwoyh wetdh judph punhwinip wpdbph dbe tpw
ubpnppdwt swthp:

4) Ununjb wipmyniiun]bwn ogunugnpduwi nkuwlp npnokip ikpuenid Ehtnlyup

w. npnoky, ph wpynp quwhwwnyng opjtljinh wyju Yud wyt ogurnugnpénidp hqhjuytiu
httwpwynp k, wyuhtipt, hwpygh Juntuybh wyt ogurnugnpddwt dukpp, npnup dwutwlhgukpp
Jhwdwpkt nppwdhwn:

p. hpwwpwinptt pnyjunpbhh wqwhwbiep hwolyh wnltint hwdwp wthpwdbtown k
hwoyh  wnbl] quwhwwnynn optljnh  oquwgnpsdwt  guwilugws hpudului
uwhdwbuwthwlnid (punupuwohttwjue uwhdwbwthwlnidubp, husybu twl
hwjwbhwljwinipnil, np wyy vwhdwbtwhwlnidubpp Jhnjodbh hElnwqunid b wyb):

> % 10
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¢. oginugnpoénidp phtiwmtuwmyiu hpwgnpsdtih pupdubnt ywwhwop hwoyh k wntinud,
pt wpynp quwhwwnynn opjtljnh wypnpuiipuihtt oginugnpdnidp, npp phqhuytu
httwpwynp £ b ppwwpwinpbiu pnyjuwnpbih, Ypiph wpynp pwdupup Bjudninubp
nhyuwhtt dwutwlghtt wpwyl] swn, pwb Junwgybkp pupwghl ogunugnpénidhg: Ujy
nbypnid whwnp E hwodh wnul] opjijnh wyjptnpuipwjhtt ogurnugnpddwit wugubint
dwuubpn:

Gnyph (wjugnyyt b wpwyb) wpynibwdbin ogunugnpédwt swhwithot £ hmtinhuwtinid
wipdbph dkdwugnidp hwpdwp b jukjudhwn, tpupwdwdljbin swhnyph tnpdwgh b nhuljh
dbdnipjutt phypnid: Uwnpl  Wkpluyugdwés E wyn  Jbpnidnipjutt wpmyniupnd
guwhuwwnnnh tqpuhwtgnudp:

dhqhjuytu  htwpwynp,  opkuunpnptt  poyugptth b wnbnbuwuybu
tyuwunwlwhwpdwp wuppbpulitphg wpwyt] swhnipwpbkpp hwinhuwtnd E ukplw
ogunugnpédwl mwuppbkpwlp:

Ulipwuind gnujpp
Lyunuluyh ‘Lhpuynud Zuwmpunjnpht Jupdwljuynipjui
towbwlnipinih oquuqnnpéynny | oqinugnpdyny | hwbdubm
httwpunjnpnipinit
Puwl b h/pwjupui v v v
Zuwuwpuuui X v v

11.@bwhwundwt dnnkgmuubph (kpnnubkph) punpnipiniup.
Ulpwnpd gniph qhwhwndw puuwljub dninbkgnidubpt k.

w) hwdbdwunwljwt dnintgnid

p) Swhiuughtt Uninbkgnid

¢) Ejudwnuwjht Unintkgnid

Zudbdunuljuwt Uninkgnid
Zudbdlwnuwljut Unnbkgdwt Jhpundwt phypmid wpdbpp npnoynid b ghwhwwnyng
opitjup tnybwluwt jwd hwdwnpbih (bdwbwwnhy) opjjnubph hkwn hwdbdwnbny,
npnig hwdwp wnlu k qutph epupbpu) mintjuwnynipmniu
Zudbdwnuljwi dninkgnudp ikpunnid E hinljwy dipnnubpp
zudwnnbih gnpswppubiph dkpeny
Zudwtdwt hwupuyht puyEpnipniuttiph hwdkdwnwljwt dbpny
Lwth np quwhwndwt tkpiujugjusd gnypp wbpowpd gnyp L, ntunh Yhpunynd k
hudbdwwnwlwt gnpswppubph dbkpnnn:
Zudwnpbih gnpswipputiph dkpnyp, npp twl hwynth £ npybu Ynndunpnohs gnpswpputiph
Ubpnn, wpdtpp npnobnt byuwwnwlny oguugnpdynid L unyuwlwit jud hwdwnpbih
opjjinttinh hkwn juwywé gnpéswppubiph hpwpbpju mbnkjuwnynipniunp:

11
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Zudwnpbih gnpsuppubph Ubpnnh hhdtwlwh tingbpt 5 npnokp hwdbdwnmppub
dhwynpubkpp, npnup oguwgnpdynid L hwdwwwwnwupwt onijuwih dwubwlhgutph
ynnuhg, twutwynpuytiu.

w. npnol] hwdbdwwnnipjut dhwynpukpp, npntp oquuugnpéynmid k. hwdwwywnwuuw
ontjuynid fwutwjhgutph Ynnuhg,

p. npnot] hwdwwwwnwupiwt hwdwnptjh gnpswpputpp b hwoduwnplty wyn gnpdwpputph
hhdtwlwt quwhwwndwb swthwthoutpp,

¢. Juuwpl] hwdwnpbih opkunubph b quwhwwnyny opjklunubph npulwului b
pwihwlulwlt tdwinipniubph b nmwppbpmipnitiiph hbnbnpujut hwdbdwwnwlwt
Jtpnidnipinily, npnup ogquiwugnpsynid k. hwdwwuwwnwupiwt onijuyh dwutwlhgukph
ynnuhg,

1. Juuwpl] wthpwdbton Logpunmudukp, bpk  wnwhuhp Juwb, quwhwndwb
gniguithpipnid, npytugh wpwnwgnyyh quuhwwnynn opjkljinh b hwdwnpbjh opjljnukph
wnwppbpnipnibutbpp,

k. nhwnwnpl] opjljnh guwhwwndwt hwdwp &oqpunjus gnigwthoubph Jhpwnnd,

q- bpt oquugnpéyt] tu quwhwwndwt dh pwuh gniguwuhoubp, unwgws wpdtph
gniguthptiph hwdwdwjubgnidp :

Zhdp pugnitbnyg  JEpnbhhojup’  quwhwwninn  nith pwdwpwp  pwbwlnipjudp
wpduwtwhwjun nbkntjuwnynipnit, npp wnwybjugnyu wpnwugnmd b puguwhwjnnid
E wytt gnpéntittipp npnuig wqpbgnipjudp nyju wpwpd gniyph Judwnpp pug Upguljguhe
ontjuynid wnwyl] hwjwbwlwb E ntunh hwdbdwnwlwt dnnbgdwt Jhpwnpnidp
guwhwwnynn wupwnpd gniyph ubthwlwtnipjut hpwynittph snitjuyuljubt wpdtpp npnobnt
hwdwp hhdtwynpuws t:

Bludwnught dninbkgnmd

Bludwnwjhtt Uninkgdwt sppwtwljubpnid quwhwndwt wpyniupubph vnugdwt hwdwp
Jhpwnynid Lu wwppkp dbpnnubp, npntg punhwipnmipmniip juywtnud £ tpwinwd, np
windbpp npnoynid k thwunwgh jud jutownbuynn tiudninubph ypw, npntp unwtnid
E jud Jupnn Eunnwbw) hpuwyntbuph ubthwuljuwbwnbpp :

Bludinwhtt Uninkgmup npudwnpmy b wpdbph gnighs wyuqu gpudwljwi hnupkpp
thnjuwlbpyting pughwtinip pupwghly wpdtph: Bludnwhtt dnnbgdwdp wpdtpp
npnoynid £ quwhwwnyny opjljnp Ejudwnwpbpnipjudp, ppudwljut hnuph jud swpuukph
ubwynnnipjniiubph wpdtph hhdwb ypu:

Bludwnwjhtt dnnkgdwt Juplnpugniyt hhdpt E hwinhuwtnid t wyt, np Wkpppnnutpp
wljujunid Lu owhnyp vnwbw] hpkug tkpppnudubphg, b np tdwt Bjudninp whwnp k
wnpunwgnih tkpppnudubph phuljh Bupungpyu) dwjupnulp:

Npubu Jubnt, tkpppnnubpp wljulu ) Bu thhnjuhwnnignid Jhwytt hwdwlwupgywsé nhuljh
hwdwp (bl hwynuh Enpylu onitjuyulub nphulp» jud «nphybpuhdhljugdus nhulyy):
Bludwnwjhtt dnintgdw dkpnnutpp thuunwgh hhddws b wmyuwqu npudwljut hnupkph
gnudwpubph  ghulntnwynpdwip  (hnjowybpydwip) plpwghly wpdbph:  Tpwbp
npudwlut hnupkph nhuljntnwynpdw dkpnnh nwuppbpuljutpt Gu:

Ypudwljut hnuptph ghuljntnnwynpdwt dbpnn (227)

, 12
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129 dbpnph hwdwdugl juipwnbulng gpudwluwb hnupp  phulninu]npdnd k
hwjupwl ninynipjudp (wywqujhg b) dhty quuhwndwt wduwphyp, npp wpnyniupnid
pnyl kEnwjhu vinwbtw] guwhwwnynn opjkjnnh pupwghly wpdtpn:

127 Ubkpnnh hh'twlwi thnybph b

w. pun guwhwwnynn opjljnh b npw quwhwndwt wnwduwhwwnlnipniutphg jupidws
npudwljut hnuph wnwyt] hwpdwp mbuwlh punpnipntl,

pnpudwlui hnuptph Jutpwwnbudwi wnwy by owyunhuuy ntljptinn
dudwbwljuhwwnywsh npnonud,

guwdpnne dwdwbwlwhwndwsh hwdwp ppudwlut hnupbph jwijpwnbudwb
twpiwywnpuunntd,

naopnous  Jubjuwwnbuynn  dwdijtnh  Jbponid  duwgnpnuwghtt wpdbph  npnodwt
wihpwdbonmputt ghunwpynid, wyunihtnb, hwodh wnubnd quuwhwwnynn optljnh
punipwgnbpp, hwdwwywnwupwt nkpdhttwywyhtt wpdtph npnonid,

k. ghuljnuinwynpdwb gpnypwswthh npnontd,

q- nhunbnwynpdwt npnypwswthh Jhpwenudp juijpwnbuynn wyuqu gpudwlut
hnupkph  Ghwudwdp wihpwdbonmpul ghypnd hwodh wetkng  whkpdhwqughi
wnpdbipn:

Thulntunwynpdwt gpoypuwsuwthp whwp L wpunwugnh ny dhuyt gpudwlut vhongh
dudwbwluwynp wpdtpp, wy twlb wybt phuljtpp, npntp Juuwdws kb opjijnh wuywqu
owhwgnpsdw b gpudwljuitt hnupbph mbuwlh hkwn:

Thulntnwynpdwt  npoypwswthtph  pugnitdwt jud  hwydupldwt  nmwpwusdus
Ukpnyubpp hknbyuyb B

w. Yuy hwnwih quugnjugdu Unnky (CAPM),

p. Juwhunwh tjundwudp dhohtt Yondws swpuutpn (WACC) ,

g.qhunwuplynn Jud unwugyud npnypuwsuthtipnh 61 Ejudinwptpnipjut
hwpwpbkpwlgnipnil,

1. Unudnijjunhy Ukpnn

Bhunfinh jughwnunhqughuyh dkpny

Blwudwnh juyhunwihqughwh dkpnnp hhdtwjuwiunid jhpunynd E Epp wejuw £ Bjudnh
Juynitt wdh nbkdykp b owhnype guuwhwndwut wduwpyh npnipjudp, wju phypnid juphp
sjw vwhdwil) hnuljpbn jutthwnbudut dudwtujuhwngws, b nkpdhttwjwihtt wpdtpp
Jwpny kL swnuygt) npybu wpdtph npnodwt vhwlyy hhup:

Owjuuwyhtt Uninkgnid

Owpuuwyhtt Unnbkgdwtt hhupmid puws E wy ulgpnitipp, punn nph qunpyp
guwhwwnynn opjtjnh hwdwp sh J&wuph wybkjht, pwt hwjwuwp oquulwpnipjudp
opjkjunp aknp phpknt niypnud, 1huh nuw qudw jud junmigdwt dhongny, gnpépupwugp
pupnuglng gnpénbtph pugwluynmppudp wihwpyh dwudwbwl, wihwpdwpnipnti,
nhull] Jud wy] gnpénuubp: Uju dnnbgnudp httwpwynp £ nupdund vnwbw] wpdbp
opjtjunh wpdbpp thnpiuphtdwt jud JEpupunwunpdubt pupwghl Swhiubph npnodwit
Uhongny b $hqhjuluts dwrduénipjut nt htwgdwt pnjnp nbuwljubph Yhpundwdp:

, 13
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Cunhwunip wndwdp, wnljw k dwhiubkph uninkgdwb Epbkp dbpnn.

w. Swjubph tnjuwphidwl dbpnny  wpnugnmd Eohwdwpdbp  oguiuljupnipyudp
tdwuwwnhy opiljinh unbnsdwb swhiubkph hwyqupljdwt vhongny npnoynn wpdtpp,

p. dwubph Jhkpupununplui dbpnn  wpnugnmd Eoopkljnh £ogppin idwbwlh
JEpuntnsdwt swhiutph hwyupljdwt dhongny npnoynn wpdtpp:

q. pununphsuhtt dkpnn, nph punphpy hwpqupynud b quwhwingnn opjkinh wpdtpp
opjtjunp wnwtidhtt pununphy dwubph wpdbputpp gnudwnpbny:

Owuuwyhtt Uninkgnidp wlwnp k Wkpwnh pninp dwuubpp, npntp wdju) dwutwlhgp jupng
Eypky:

Updtph wwppbpp Jupnn b wwwppbpdl), jupdws quwhwwnygnng opjiljinh wnkuwlhg b
whwup b ukpuntt ningnujh b winingnuyh swhuukp, npntp ywhwbeynid ki guwhwndwt
wduwpyh pgpmpjudp  opjtjwh thnjuwphudwt (JEpupunungpdwt)  hwdwp,
dwutunnpuybu’

w. nigpulh Swpaubp (Wynipbp, wouwwnnid)

p.  whnippulh  Swpoubkp  (mpuwbuwynpuughtt  Swuubp,  wbknunppdwt  Swjuukp,
duuttwghnuljut  Jdwpubp  (bwpiwugswyht, poyjuynipnit, fupnupuybnwul,
hpwjwpwbwlub b wy ), wy J&wpubp (lhpunppuydwputp b wyn), pughwinip swuubp,
hwplkp, Phtwbuwlwb swhubp (ophtiml] ~ wupwpughtt $htwbuunnpdwh nlnubtkp) b
Antwplunhpwlwt owhniyp):

Uwodwédnipjutt htin juuus Lrgpuunidubpp unynpuwpwp nphuwplynd G hknbjug
wnbuwljuiph hwdwp, npntp nignnudubp jud Sygpuunudubp juwnwpbihu jupnn o
htwnwuqunud pudwiy b upunbuwlubph.

w.  $hqhjulmb dwswsmpmi  quwhwndnn opkljnh fud npw  pununphsibph
dhaghjujut dwrdudnipjutt ywuwnmdwnny oquuuljupnipjut guuljugws Ynpniuw, npb
wnwowgh] k ogqnnugnpédwmt hkwnbiwipny b tnwphphg,

p. $miulghntuy dwoquénipimb  quwhwwnnn  opjiljnh  whwpyniiun]bnmppub
htwnbwipny wnwowmgusd oquuljupnipjut guuljugws Unpniun, hwdbdwwnws ppu
thnjuwphtidwtt hbwn, husywhuhp B bwpwgdunudp, wbkpuhjulwt punipwgpbptt nu
wnthiininghwyh httmugws 1hukp,

q. wpunuphtt jud ninbuwlut dwoqusnipimb  qhwhundnn opjkljnh  Gljundwdp
wpuuphtt  hwdwpyny wmbtnbuwluit  jud wbquijut wygudwbbtph  hEnbwbpnyd
wnwowgwd ogunuljupnipjut guuljugws hnpniun: Uju inkuwlh dwpgwoénipiniup Jupnn
E 1hut) dudwbwuuynp jud donwlju:

SYju nhypnid, guwhwwnynn gnipp Juqunud E punghwiunip puquuptwjuput okuph
own thnpp dwup hbnmbwpwp hwydupljukpp jhwigkgubu bujwt sknnudutph, hbwnbwpwp
Swhiuwyhtt Ukpnnh fhpwnnidp sh nu hpwwnbuwlwbh wpynitpubp: Owhiuwght dkpnnp sh
Yhpwndbky JEpp todwd hhdbwnpdwdyp:

" 14
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12, Tojuywljut wpdtph hwyduply hwdbdunuljub Ukpngny.

Utpwupd gqnuyph quuwhwunwdwt dwudwbwl hwdbdwnwlwt dbipngp Jhpwnynd k
htnlyu) hwenpruljubnpyudp
- hwdwidwt wbpwupd gnyph hwdwp onijuyulutt hpwyhdwlh YEpnisnipmnit b
Jtpnidnipjut hwdwp wpdwbwhwjun nkntjunynipyub ptnpnipn,

- huwdbdwwnnipjut hwdwwywwnwuppwt dhwynph npnpnd,

- hudbdwwnnipjut wthpwdbown nupptph wnwdwugnid,

- hwdbdwwnnipjut dhwynputph wpdtph doqpuind,

- hwdbdwwnynn wbpwpd gqnyph hwdwp wpdbph dh pwth &>qpunjus gniguihpubph
hudwyuwwnwupwibgnudp Uk gniguthpohtt jud quuwhwwnynn wupwupd gniyph wpdtph
Uhguluyphl (nhwwywgnt):

Nputu hwdbdwwunnipjut Jhwynp tu punpnmiigniud wbpwpd gnyph onitjuynid dhw-
ynpws suwthnpnohsubpp: Lnyt wbpwpd gnyph quwhwwnwdwi hwdwp Juwpnn kb
dhwdwdwbwl Yhpunyb] hwdbdwwndwt vh putth dhwynpubnp:

Uunnpl pEipdus wnniuwlnid ukpljuyjugdwsé tu «bnakaran.com» bt « list.am» Juyyptpnid
(mquun oniju) wpunugniywsé’ hknwgnunynn mwpwspnid qnuyny, yudwnwhwudwb tbp-
Juugws b quwhwndwt Gupwlw gnyphtt hwdwnpbih gnyptph Gpulknuwhtt ndjug-
utpp, npnig 1U? pugphwinip dwitptuh onijujuljut wpdtph tjundwdp Jhpundt) Eu
htwnljuy £ogpundut gnpswljhgubpp.

Unwbnupunny twhpwnbujws dbugyu) quugnyugdwt gnpénuttpp, npnugny qubph
Loqpuunudtp unnpl phpdws wnpniuwlnid skt junwpdb] jud quwhwwnynn whpwpd
gnijph unyt gnpéntiukphg bwjwtnptu sk nmwppbpynud, jud £ guwhwwnnnh Ynnuhg sk
Yhpwunyt) quh ypw sushtt wmgqptgnipjut yuwndwnny

, 15
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Zuugh

<UPUeUMnGrshraus-

Unwujph
Uwpg,
pwnup
Upnyjutr
Uwpwjm
ugh
thnnng

Ununwyph dwpg, punwp
Upnyjut Umpwjwbsh
thnnng

unc

Unuinwyph dwpg, punwp
Upnjjut Umpujwgh
thnnng

AN

Ununwyph dwpg, punwp
Upnyjutt Umpujwigh
thnnng

Jw&wnph
ghtp (pud)

22 956 600

29 269 665

27 547 920

Uwljtipku (pu)

75,7

66

78

72

1 pd ghtip
(gpud/pu)

347 827

375 252

382 610

N 1 Cnijugh
Jhéuy,
Jwdwnph
wuydwbitkp,
Jw&wnph Jud
wnwguipljh
wiluwphip

https://www.list.am/ite

https://www.list.am/ite

https://www.list.am/ite

m/23086268?Id src=2

m/22836184?ld src=2

m/22649428?Id src=2

Ninnnudp (%)

-10%

-10%

-10%

Mnnnuip
(qpund)

-34783

-37 525

-38 261

Mnnuws 1 pd
ghtp
(qpud/pu)

313 045

337 727

344 349

N 2 Qnyjpuyhte
hpwyniuputin
tm
uwhdwiuthw
Ymufubpp (wyy
pymud’
hpwyniipkp
hu
oguugnpduwm
1 tjuundwdp)

quwhwwnynnh tdwl

quwhwwnynnh tdwt

quwhwuynnh wdwt

Mnnnudp (%)

0%

0%

0%

Minnnudp
(ypud)

MnnJuws 1 pd
ghtp
(qpud/pu)

313 045

337 727

344 349

N3

nbknunpmpyny
up b nhppp,
nnpwiuynpn
uyhlt
hwugnygutph
wnljwjnipnih

Ly

Ly

Ly

Ly
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pl
dwwnskihnipmn
1lp

NMinnnudp (%)

0%

0%

0%

Minnnudp
(gpun)

Mnnuws 1 pd
ghup
(npud/pu)

313 045

337 727

344 349

N 4 skuph
whup,
$hqhuljmte
punipuigpbpp,
ntunpniljnh
Yy ymphkph
uuppkph
nkuwlp,

pupk

puipk

pwpk

pupk

Mnnnudp (%)

0%

0%

0%

Mnnnuip
(qpund)

Mnnuws 1 pd
ghtp
(qnud/pd)

313 045

337 727

344 349

N 5 okup,
ohumpjniuukp
h suthbpp
(pupdpnipni
, fmljiptiu
Ywd swjuy)

75,7

66

78

76

Ninnnudp (%)

-1%

0%

0%

Minnnudp
(npurd)

-3 130

Mnnuws 1 pd
ghup
(npud/pu)

309914

337727

344 349

N6
ZwpYuyunipjn
Lup, huipljp

5-h 1

5-h 1

5-h 1

5-h 2

Minnnudn (%)

0%

0%

-3%

Minnnudp
(gpud)

0

0

-10 330

Mnnuws 1 pd
ghtp
(npwd/pd)

309914

337727

334 019
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N 7 ‘Ukpphtu b
wpuwphi
hupnupdwi
Yh&wlp

<UPUeUMnGrshraus-

unc

AN

Minnnudp (%)

0%

-5%

0%

Minnnudp
(gpun)

-16 886

Mnnuws 1 pd
ghup
(nuid/pu)

309 914

320 841

334 019

N8
Udunjuyubiu
wknhh
wnljuynipnih
n fud
htiwpunpmp
jniip

nitp
htwpuy
npoLpjnL

u

niuh httwpwynpnipnit

niuh httwpwynpnipjnih

niuh httwpwynpnipnit

Mnnnudnp (%)

0%

0%

0%

Mnnnuip
(qpund)

MnnJuws 1 pd
ghtp
(qpud/pu)

309 914

320 841

334 019

N9
budkubpulm
1 gmughpl n1
Ynuniiiuy
uyuuwplnid
B
(Eywnpuwdwwn
wljwpwupnid,
ququuwnul
wpwupnd,
opwdwinulju
pupmd,
Ynynunh,
otinnignid
iy b)

olinnignt
d wnljw

sk

otinnignid winlju sk

otnnignid wnlju k

otinnignid wnlju sk

Minnnudnp (%)

0%

-3%

0%

Minnnudp
(qpuad)

-9625

Mnnuws 1 pd
ghup
(npud/pu)

309914

311 215

334 019
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N 10 fuwmykyh,
huwuwpwljuly
wl b
wpunuypulju
i1
pwiwmlnipjm
1 pkipkp-
ohumpjniuubkp
h wndtph pw
wuqnnn wy)
gnpénlubkp
Minnnudp (%) 0% 0% 0%
Mnnnuip
(qpua)
MnnJuws 1 pd
ghtp 309914 311215 334019
(npud/pd)
Yonuyyhle
qnpbwlhgp
Qhwhuwuny
opjjwh 1pd
wpdtipp
(qpun/pu)
Qtwhunnynn
opjljnph
wndtipp
(npurd)

0,33 0,33 0,33

318 383

24100 000

Ujuyhuny, quwhwwndwb tbpjujugdws 22 Unwnwjph dwpgq, hwdwjup Upnyjud,
Upnjjutt punup Uwpuwuioh thnnng 22 skup 36 pu. hwugknid qugny puwlupuih
ontjuyujutt wipdtpp, wbknuquunipjut juunwupdwt dudwbwjuhwnygwsnid nittgus
wypwipwhtt Jhdwlnud, quwhwndwt hwudbdwunwluit dnnbkgdudp quwhwwngnmd L
24 100 000 (puwiynpu vpjhnt Ukl hwupnip hmqup) 22 gpuad:

13. Tniljuyujmtt mpdtiph hwpduply Ejwdwnughtt dninbkgdwudp

SYjwy nhwypnid Yhpwndl) b Gjudnwht dnnbgdudp Ejwdnp juwypwnuyuybpuddwi
bpwinufp: Uju tnuwbwlp twppownbtund E

ghwhwwndwb gnpdplipugh htnlyjw) hwenppuljutnipniup

- Mnunbighw] hudwpueh Ejudnh () jubuonbund, hwpqupynd npugbu
Junt quuhwndwt wduwpyhg Ukl mupdu jupjuspnd,

- Ppujut hwdwpwunh Ejudnh hwsduplnid (Irpwy),

- Oniwn gnpéwntwljut Ejudnh jutijpwntunid, hwydupynud (I),

20
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- Juwhwnwjwybpwsdwi gnpswligh hwpduplnid (R),
- quuwhunynn wiowpd gnyph omiuyuljut wpdtph npnonid qnun gnpdunbulub
Ejudnh b juyhinwihqughwih gnpsulgh hupwpbpnipyudp:
NMnunkughw] hwdwpwnt Ejudnh (Inwe) hwpdupy:
NMnunkuighw] hwdwjpwet Glwdninp quwhwwnynny  wbpwpd gnyph wnwyly

wpynibwybinn ogquwugnpénidhg uwnwgynn  huwpwynp Ejuwdnint  E: NMnwnkughwy
hudwhiwpt Ejudninp (Inww) upnn b hwodupldl) Gubknd wyt Bupwunpnipinithg, np
qguwhwwndwb opjkljinp hwudtyby E Jupdujunipjut jud tdwbwnhy wupwpd qnyph wy
ognugnpédw ykpwpbpyu nbnkinipjut Jipnisnipjutt hhdwb Jpu: SYjwy nhuypnid
quwhuinyny opjkljinh wnunkighw) hwlwhwnt Eyjwdninp husguplyly ' bjbkny wyl
tupunpmipnithg, np wjt hwtdudl] b Jupdwluniput: Mnnbkuighw; hudwhiwnt
Ejuidnp  hwpquplp  ppuljubwgdt] £ phinwplyng  nwpwdpnud - quninnn - gniypkph
Jupdwuljunmput JEkpwpbpyu ontjuyujut mbnkjuwnynipjut JEpnisnipjut hhdwh
Jpu: Stntjuwnynipjut wypmnip kb hwinhuwgh] hwdwgwiguyhtt uwyptpp, npunbn
qintnusé b wquun snijuynd Juunwhwidws b Jupdwljunipjut hwtdws gqnyptph
wnjuubpp:

Zudkdwwnynn qnyptph updwydwputph dogpuinidu hpujubwgyt) Ehtinlyu) jupgny.

I) Unwohti htpphtt Jhpunyt) Eu gnpswjhgubp pun qupdujumput yuwjdwitbph b
gnljuyh yh&wih: Upwighg jnipwpuitignip hwgnpnp Yhpundly © wjunpn wpryniiiph
tjundudp:

II) ©pypnpy hbppht hpwlwbtwgyt] bt wudhpwljwiunpbt wbowpd gniypht bpwpkpnn
&oqpuunudtpp: Upwbp Juwnwpdlp Gt gwulwugwés YJwpgny, wyuhtiptt juduyulub
htEppwuljuwtnipjudp:

Quwgnyugdutt wjt gnpénubpp, npnip twhwwnbujws Lu uvnwinuwpnnyg, uvwfugh
npuugny qutph Logpuundukip skt juwnwpyt] uvnnpl phpguwsd wnniuwlnid, niptdu nputp
Jwd Yhpunué gnpéntiutphg bwjuwinpku sk mwppbpynid jud b quwhwwnnnh Ynnuhg

sk yhpwnyk) quh Ypuw sushtt wmqplgnipjut yuwndwnny.
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Unwu

Uwpg,
punuip
Upnt)y
wl
Uwpu
wtgh
thnnng

<UPUeUMnGrshraus-

Ununuyph dwpg, punwp
Upnyjutt Uwpuwjugh thnnng

unc

Unuuyph dwpg, punwp
Upndjut Pupklijudnipiut
thnnng

Ununuyph dwpg, punwp
Upnjjutt Unipujwgh thnnng

https://www.list.am/ite

https://www.list.am/ite

https://www.list.am/ite

m/182752147ld src=2

m/221835207Id src=2

m/21971481?Id src=2

Jwpdwydw
R

qpu

200 000

180 000

180 000

Uwlbkptup

pd

75,7

76

70

75

Jupdw]dw
pp

np/p
u

2632

2571

2400

N 1Cun
Jupdwljuin
1pjul
wuydwbbp
h, omljuyh
yh&wlh b
qnpdunph
uluwpih

11.2025
P

11.2025p.

11.2025p.

11.2025p.

Mipnnudp

%

-10%

-10%

-10%

Mipnnudp

npw

-263,2

-257,1

-240,0

Mnnyus
ghup

np/p
i

2 368

2314

2160

N 2 Cun
Plwjupwith
hupluynipy
wh

5/1

6/4

413

5/5

Mipnnudp

%

-3%

-3%

0%

Mipnnudp

npw

-71,05

-69,43

0,00

Mnnyus
ghup

nn/p
i

2297

2245

2160

N 3 Cun

ukpphtt
hwpnupiw

1 Jp&ulyh

7-hg 3

7-hg 4

7-hg5

7-hg 5

Mipnnudp

%

-5%

-10%

-10%

Mipnnudp

npw

-114,87

224,49

-216,00

Mnnyus
ghtp

np/p
u

2183

2020

1944

N 4 Cuwn
2kuiph
whuh,
$hqhljuljmb
plnipuigptp
h
ntuwnpmly
nhy
ymptph
wnwpnbph
wbkuwyh,
Junmguwb
nunkpyh

pupk

wuitkjuyht

pupk

pupk

Mipnnudp

%

3%

0%

0%
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qpw

65,48

<UPUeUMnGrshraus-

0,00

unc

AN

Mnndus
ghtip

np/p

2248

2020

1944

N 5 Cuwnn
nknunnnip;
wb b ghpph,
pun
wnpwiuwnp
wnuyht
Uwungkjhmp
juily,
npwiuwnp
wnughl
hwugnygut
rh

wnluynipjm

uy

[y

Ly

]

Mipnnudp

%

0%

0%

0%

Mipnnudp

npw

0,00

0,00

0,00

Mnnyus
ghup

np/p
i

2248

2020

1944

N 6 Cunn
hpuynibput
nhl
uwhdwhunh
wymulikph

quwhwunynnht tdwl

quwhwunynnht tdw

quwhwunnht tdwi

Mnnnuip

%

0%

0%

0%

Mipnnudp

npw

0,00

0,00

0,00

Mnnyus
ghtip

nn/p
d

2248

2020

1944

N 7 Cunn
hhutuljui
b odwhiquily
ohtinipyniith
ph swthbph
(Uuytntu,
Pwpdpnipynt
1, Surduyy)

75,7

76

70

75

Mnnnuip

%

0%

0%

0%

Mnnnuip

npu

Mnnyus
ghtip

np/p
U

2248

2020

1944

N 8 Cunn
qtugnjugd
wl Jpw
wqnnn wyy
qnpénihiph

okinnig
nd
wnlju

sk

otinnignid winljw k

otipnigmd winljw k

otinnignid wnlju k

Mipnnudp

%

-5%

-5%

-5%

Mnnnuip

npw
d

-112

-101

Mnnyus
ghtip

np/p
u

2136

1919

1847

Yonuyghtu
gnpéwlihgp

0,333

0,333

0,333
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wpdwljun
ﬂmin 111;[ Bl 1967,24
wpdtpp
Puwljuputih
Jupduwdwpp 148 920
nnudny]
quwhuwwn
dwl 11.20

wduwphy 25p.
I

NMnunkughw] hwdwpwnt tiudninp hwpduplydt £ htnlju) putiwdling.

Inmn=NxSx12, npunkn

I1nn - ynunkighw) hwdwhwnt Bjudnint E (mwupbjuib),
N - Jupdwuljunipjut wpdtpt £ 1pd dwljipkuh hwyduplny,
S - Gnyph dwltpkub £

I = 1 787 040

Ppuljwt hwiwhiwet Eyudwh (Thpwy) hwodupl

bpujuwt  hwdwpwet GBjwdnintbtpp  hwodbnt hwdwp  hwydh £ wotdby
wupuuynippubpp b sydwpdwt phuljbpp: dwpdwuinipjutt onijugh niunwd-
twuhpnipjnitubpp b phbpeopujut gnpéwlwnipniuubph hkn wiglhugus
lunphpnuljgmipinitiiph wpmyniupubpp gnyg G tnwhu, np Jupdwlunipjut hwtiduyny
wlpwnd qnuypkph wwpwwnipgp dhohttwgws Jupnn b juqdl] wnbduqt dby wdhu:
Zhnbiwpwip phppbntdwsdnipjut gnpswljhgp 0,84:

Ihpwy =1 787040 x0,84=1501 114

2nin gnpéwrtwljub Ejudwnh (I) hwoduply:

O9nmiun gnpbuwntwljub Ejwdnin - hpwlwt hwdwhwet EBjudnint £ wjuqlgdws
owhwgnpédwt b junwduwpdwb swhubph swithtpny, wpwig hwodh wetbnt thnpupwnnt
Uhongubkph gony J&wupnidutipp b wdnpinhqughnt hwwnjugnidubpp:

Cwhwgqgnpédwt  dwjuubp - wbpwpd qnuyph gopdwntwlwt  whunwikhnipjut
ywwhywiudwt hwdwp wuhpwdbyn sSwhuubkptt i, npnup wwywhnymd Bt wnwnbkughuyg
huwdwhiwunt Ejudnh unwugnidp:

Qnjnipnih niukt owhwgnpsdwt tpkp hhdtwljwt swpuubp.

w) hwunwwnnit Swpuubkp’ gnypwhwplh, hnph hwplh, wywhnjugpujut b wy
hwunwwunnit Jdwpnidubph hbn juuydwsd sSwjuubkptt B, npnup Jupudwsd sk wbpwpd
gnijph pwhwgnpédwb Swbpwpkntjuwénipiniihg,

. 25
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p) Ymhnjwlub  Swjuubp’ ynunibw], wwhwywinipjub,  uvwidwppdul,
wnpwhwinipyut b wy hnthnjpwlwt Jdwpnidubph b hwplbiph htn juyyws sSwhiukpt
L, npnup Jujudws bu wupwnd gnyph pwhwgnpddwt swupwpbniywoénipiniihg,

@) yEpujutqudwt dwhiubp (wwhniuwnwjht vhongutp)® wtpwpd gnyph nbnkuwuljui
Jjwmuph pbpwugpnid wnwthph, uwwihnwpwlut wnbjbhuyh, JEpbpulh, ttpphtt fud
wpuwpht pupwghl huppupdwt b wy] wpwdhtt wpuqudwy nmwppbph hnjpwphtdwb
Jud pupbjuddwi hinn juyduws dwhuubpt kb,

) junwjupdwb Swhubkp® wnwbdht dwhuukp b, npntp ninnuws kb Jupswljuquh
woiwnwyupdh wywhnydwp b junwupdwt hbkn juydws wy; gnpéwnnypubpht:

Cwhwgnpddwt b junwdupdw hpujuwi hwdwhiwunt 75 056
dwhuubtip tjudwinh 5%
hpujuwi hwdwhiwunt
Bludwnughtt hwiply Elunfnh 10% 150 112
2nin gnpdwntwljut Ejudnin 1275 946
Ywu hunuyhquighur Loy 1} huwioyJu

Huyhinwihqughugh gnpéwljhgp nnynuunpayp £ npp fhpuegnud £ wbywpd gnph
ontjuyujut wpdtpp npnokihu  wbpwpd gniphg wwpkut Yupduspny uwnwgyng
wwywqu  Ljwdnnubph  hnupp pbpwghll  wpdbph Jhpwddwt  byuwwnwlyny:
Yuuyhwnwjhqughujh gnpswljhgu hp dke tkpunnid L juuyhwiwihg unugjus Ejudninp b
Juwhwnwih JEkpungupdp: Cun npoid.

Juwhwinuhg uvnugdws Ejudnunp’ tkppunnh gpudwlui thengikph oquugnpéuuwh
nhuwg J&wpnn innnuwswihb £ juupus bkpypoudubph Ynipbn dudwiuljudhengh b
nhuljtiph gnpéntutnh htwn,

Juyhnunh Yepunupdp’ tkpypyus ugpiiulul gnidwuph Jhpunupdl b

Ay hqughugh gnpdwlhgp npnoynul E.
w) Ybpnswljutt Yndnijjunhy junnigdwt tpubwlny,
p) ontujuljwb uinwgdwt' Epunpughugh bqwbalnd,
q) hhuynplpuyhu-ubpypuwt’ hnjuwent juyhunwh oguugnpsdwb kyuulny:
Cludnh juyhunwjwybpwsdwt btpuwbtwlny wbswupd gnyph onijujulwmtt wpdtph
hwoqupldwt  dwdwbwl YJwwhwnwihqughuh gnpéwljgh wnwdbk] hpwwnbuwlwub
wipryniupubiph E hwiugbkginid onijuyh jpinuwgdw bnutwyp:
Uwnnpl tkpiujugjus hhu;mqmm{nrl nwpwspmd Ukp Ynnuhg npytu Judwnph hwdwp
Jtpgusd ,phuﬂlmpmh‘uhp]} npuytu  Jupdwlunipjutt  gnpdwppubph  Jhpupbpuy
ophttwljukp hwoyh wrtbiny wnwehtt wnniuwlnid Jhpundws gndwljhgutpp; Lodusny
hpwlutmgywd tljumuhnuhqughuyh gnpdulgh hwgwplp:
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«<UPrUERUMNGNSh2U- UMC
Ununwyph dwpg, punwp | Ynwnwjph dwpg, punup | Ynwnwjph dwpg, punup
thllllil j %?lllph Upndjutt Uwpwjuigh Upn{jutt Uwpuwjutgh Upndjutt Uwpwjubgh
g thnnng thnnng thnnng
‘{mp&mlller}Lla]mh https://www.list.am/ite | https://www.list.am/ite | https://www.list.am/item/2
wnwgwplh wluwwphn | 5308626821d sre=2 | m/2283618421d sre=2 2649428?1d_src=2
U wnpnipp

Uwljtipbup 66 78 76
Cunudbiup wduwdupd 130 000 165 000 155 000
1 pd wmduwdupdp 1969,7 21154 2039,5
NMnwnbkughu)
hunufwnt Byunnun 1560000 1980000 1860000
"lwpwwynip b 16% 16% 16%
sydwpnidubip
Ppuhul hunfuuunt 1310400 1663200 1562400
Ejudnin
Owfuubip,
wwhniunwjhtt dnly b 15% 15% 15%
Ejudwnwiht hwiply
Snun gnpowntuluil 1113840 1413720 1328040
Ejudnin (I)
Utipuipd gnijph
omujulul wpdbpp 22 956 600 29 269 665 27 547 920
V)
Sy hqughuh 0,04852 0,04830 0,04821
gnpdwhgn (R)=(1/V)
Tuyhwnwhqughugh
qnpdwlhgn
hwoduplyus 0,04834
ontjuyuljute
hunwgduwt Ukpnnny

dtpp hwydupldws Ejuljtnuwhtt ndjuubph yuydwbtbpmd qgowhwndwt Bhpulju

phwupwih omuwjmlut wpdbpp, Ejwununtbph Juwuwhwnwihqughwih Jdbkpnnh Yh-
pundwdp giwhwintwi junupdut dudwiualuhwnwsh gpoipjudp juglnid £

Qiuhunnng ?/‘( e 5{ il (7

V=1/R 1275 946/ 0,04834 = 26 395 247 2z npuu:

Unwugywé wnjjuybbph hadwnpnnif

4
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Gnyph quwhwwndwt ptpwugpnid qguwhwwnnnh Ynndhg fhpundl) G onitjuyuljui
wpdbph quwhwundwb wju phwypnid pnnp htwpwynp dbpnnubpp: Uwnnpl pEpduws
wnniuuljnud ukpuyugdws b quwhwndwb wpyniupubpp b §onwghtt gnpswljhgubtpp,
Judws quwhwndwt Ukpnnhg:

Undtpt pun Pwdutdwup Unpdtpp 22
ZZ Zmpquplyh Uninkgnmd Yhpundud JEpotimljuh npudng
Ubkpnnubph wpdbipmd %
1. Owuuwyhti Uninkgnid -~ --
2. | zZudbdwunuljut dnnbkgnid 24100 000 50 95 247 623
3. Bludninubph dninbkgnid 26 395 247 50

22 Ununuyph dwipg, hwdwyup Upnyjut, Upndjut punup Umpwjwubeh thnnng 22 skup
36 pu. hmugtnid quudny phwljupwith onitjuyuljut wpdtpp, mnuquunipjut junwpdub
dudwbwjuhwnyjwénid nitubkgus wypwipwihtt yhdwlnid, guwhwwnynd £ 25 250 000
(puwthhig Upjhnt Eplnt hwpynip hhunit hwquip ) 22 gpud:

Zwoytwnynipjniup hhduydt) k pug b dpguljguyhtt ontjuyuljus ndjujubpht: Zuply tup
huwdwpnid k), np snitjuyuljut wpdtphtt Untnwpldws junuuwnpujht wpdtpp onipe 2,6
wiquu gudp E pug b dpguljguyht onitjujhg wpunnwugnidus wndjwjukphg:

14. Bqpuljmgnipinit guwhwwndwt wnupuygh snitjujuljub wpdtph
Jtpwpbpyuy
Qwhwndwt ubpjuyugdus.
22 Ynunwyph dwupg, hwduyup Upnjul, Upnjutt punup Uupwjwigh thnnng 22 skup
36 pu. hmugtnid qunudny phwjupwih sonitjuyuljut wpdtpp, mknuquunipjut junwpdub
dudwtwjuhwnjwénid niukgud wwypwupuyhtt Jhdwlnid, qowhwwnynud L 25 250 000
(puwthhtiq Upjhnt GpYynt hwpnip hhumt hwqup ) 22 gpuad:
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16. Uwmhdwbuwthwynidubp b hwnnll] wuydwbtp

Uju vwhdwbwhwlnudubpp b wuydwbtbpp hwughuwinid o unytt hwpdbwnynipjut
wipwljntih dwup:

J Quwhwwnnnp ywuwunwupwbwnynipnit sh Ypnd quwhwnyny ubkthwlwinipyut
hpwyniupiph hpwjwlwt Wwpwgpnipjut jud ubkthwlwinipyut hpwynitupubph htn
wnbsynn wy] hwpgbph hwdwp: Mwndhpuwnnh  Ynndhg tbpiujugdus hpuwyniupubpp
hwuwnwwnng hwunwpnebpp hwdwpydt) Bb hwjuuwnh:

J Qtwhwwnnnp wupunuwynpynid £ wuwhwwil] quwhwndwt phpugpnid
wuwnyhpuwwnnth  Ynndhg unwugus Jud hwoduplubph dhongny wwpquputidus
hudnpdwughuyh qununhnipniup:

J Quwhwwnnnp gnpsty Enpytiu wijwp junwpny:

. Qtwhwwnnnh ynnuhg Juunwupdus niuntdbwuhpnipniiubpp i}
Lqpujugnipinitutpp wdpnnonipjudp wuwtuwljuy Eu:

J Ugjpwwnwuptiph Jupdwnpmpmniip jupdws sk qguwhwwndwt wpyniuph b
tqpujugnipjut htn:

J Quwhwwnnnh Jupshpp gnyph wpdbtph yYEpwpbpyuy nidh dbe L quwhwwndwb
wduwpyh gpnipjudp: Ftwhwnngp  yuunwupwbwnynipinit sh Ypnud  gnyph wpdtph
htinwuqu Ywpni thnthnjunipniubph hwdwp, npnup Juwpnn b b huwyn qup wyn
wduwpyhg hbwnn, unghwjuljub, wtnbuwwb, $hqhljwjwb gnpénutbph, twh
punupwughwljwb opktunpnipjui thnthnpjunipjut hknbwtpny:

J Quwhwwnnnhg sh wwhwioynmd ubkpjujwiw) nuwunwlwut wwnywubbbpht b wnug
pugunpnipjnit qguwhwwndwt  JEpwpbpuy, pugupmpudp nuunwlut  wunywuh
ophtwuwt hpwdtpny :

J Quwhwwnnyp wwunwupiwbwwnynipnit sh Ypnmd goyph wy phpnipniutbph
hwdwnp, npnup httwpwynp sk hwynbwpbpt] nbunnujub quunipjudp:

J Quwhwwnnyp wwunwupwbwwnynipnit sh jpnud NMwwndhpuwwnnth  Ynndhg
ubpjuyugus nyjuukph hunipjut hwdwnp:

J Blujtnwjhtt wuwydwuubpp, npnup ogunuugnpsyty ki hwpdbkunynipjut ke unnwgyty
ki hwjwuwnh wypmipttphg, payg b wjuywbu Fuwhwwnnnp sh Jupny ww)  hwpmnip
wnnlnuwing kpwpuhp:

J Juquyws hwoybnynipiniip npu dwubtwugbn GFtwhwwnnnh  Jwpshp E gnyph
huwjwbwlwt wpdtph Jbpwpbpuy; b sh hwinhuwiunid Epwojuhp, np gqnuypp wquunn
ontjuynid Jywdwniyh uny hwpybknynipjut dbe wpunwsyws quny:

o Gtwhwwnnnp wuwwnpwuwn £ Jipubugl] qowhwndwb wpnynibpubpnid jpuagnighs
nnnohs njuubkp h hwyn quint niypnid, guwhwwnnidhg hkwnn bkl wdyyw dwdljEnnud :
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17. Ogqrnmgnnpéywd gpuljuinipinit

1. zz opkupp «Ulpwpd gnuyph quwhwwndwt gnpéniubnipjut dwuhty, pugnitdus
10.12.2021p:

2. 22 Guwopwjupmpjul 2022 pdulwih ognuwninuh 24-h phy 1355-U npnpdwdp
hwunwnyws wupwunpd gnyph quwhwndw vnwtinupun:

3. 22 puwnupuphunipjutt bwpwpwuph Ynnquhg 14.01.2008p. phy N 09-U «22
nwpwoépmd junnmigynn okupkph, junniguspubph b shttwpuwpwlut wouwwmwupubph
wnbuwljuiph wpdtph funonpugusd gniguwuthptbph dnpnjwénit hwunwwnbine dwuht»
hpwdwip, gpuigws 2Z wppupunuunnmput btwpwpwpnipyut §nndhg 07.04.2008p.,
yhunwlwb gqpubgdwt phy 11708117 (wyjunithtn® TUIV3 2009):

4. 2Z punupwohunipjut twppwpuph 08.12.2009p., N 282-U hpudwuny hwunwwnygws
«Puwlbih, hwuwpwlwlwb, b wpunwnppuljut  okupiph  wkthjulwut  Jhdwlh
htwnwquunipjut dkpnpuljut gnignidubp»-h 118 Enh wnniuwy 2):

5. 2z punupuwohumpjull twhwpwph 15.02.2008p. N 19-U «Runupuwohtiwljui
thwunwpnplph (bpwgpuyht Swpunupuybtnuphttwpupuljui) Uouljuute
wohiwwnwuptbtph wpdtph hwpdupldwt jupgp hwunwnbint dwuhty hpudwi:

6. 22 punupuwhunipjul twpiwpupnipinil, 21.08.2001p., phy 69 «Chuwpwpnipju
hwdwp Jwpnigynn dwdwbwluwynp skupkph b jupnigwspubph twpwhwoduyhty
tnpubph hwunwndwt dwuhby hpudw:

7. 2Z punupuwohunipjul twjwpwpnipinil, 21.08.2001p., phy 68 «Chuwpwpwlwi
wpjiwwnwuptph  Jpu  Jihdwuwluwt  wuwydwbbbph  wqpgnipmniip  hwodh  wnng
twpiwhwoquwyht unpdtph hwunwndwt ywuhts hpudw:

( f . / E. Luiyub

C-

QLUZUSNN,
( LYyuywlyui No @Q-2023-26)
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Qtwhwwnynn gnyph nruwljuputp

‘ [=

Lniuwitiljupl

Lniuwtiljup3 Lniuwbljuip4

Lntuwtljuip5 ‘ﬂ Lniuwtljuip6
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Lnuwtjup 8

Lntuwmbijupll Lniuwtljuipl2
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Lniuwtijup?21 Lnuwljup 22

Lniuwbiljup23 Lniuwljup24

37

=
Qinuhunnng W



-
3 UNGBYSPAUUMSNILURENAUYUL ﬂULU%

<UruckuMnersraud-- uMme

Lniuwtljup25 niuwbijup26

Lniuwitljup27 Lnuwljup 28

Lntuwitiljup29 Lniuwiijup30

38

Qinuhunnng W



.
33 UNGUSPUUMIBNFLULEAULUUL MULUS ‘Q??
CUPULRUMGPShaU.  UMe AN

Lntuwutijup35 Lniuwtljup36
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