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Cnljuyujutt wpdtpp hwodupluyhtt ppudwljut dbkdmpmtu k, npnd hwdubwpunp
Yhpuutwgytp, quwhwwndwt wduwpyh npmpjudp, swhwgpghn Ynnutph dhol, pwug b
Upguiljguyhtt omjuymu quwhwwnynny opjijinh thnjuwbttulmd, nph Wwpugquymu Ynnudtphg
mipupwisympp, hpuqtluws hubkjny, gnpdmd E npowdwnnpkt b winwtg hwpljunpubiph:

1) Cnjuyului wpdbph wwhdwimup whwnp b dbjiwpwigh hwudwdugy hhnbyug
huykgujupquyhlt opowtnulh

w. «<wpqupjuyhtt gpudwlut dbdmpmiir-p Jipupbpmd £ ppudwlut quht, npp
Jupnn Lt Jdwpdtp opjjnnh hwdwp wnbwnpujhtt omlijujulut  gnpdwpph  dudwibul:
Cnljuyujut wpdtpp hwinbu E qujhu npybu wpwyl] hwjwbwlub ght, npp, pun
nowlpwn  Ujuwnwemulkph Gupnny E dknp phpdb) omluymd  qiuhunndwi - wduwpth
npjudp  onujulut  wpdtph uwhdwidwt Jbe bEnwé wuwydwbtbphtt hbwnbbm
nphypmd: Uw yJwdwnnnh hwdwp dtnp phpynn wpdtputphg jujugnyut E b wnwydl)
owhwytwnp qunpph hwdwp: Ujy wpdbph vwhdwidwt dudwtwl] hwpdh skt wntgmd,
dwubwynpuybu, gqopéswipph hwunml wuwydwbibphg b hwbqudwiptutph  hhwnbwtpn]
pupdpugyus Jud hotgywus qubtipp:

p. «.. npny hwjwbwpwp Yhpuluwiugdtp..» todmd E wytt thwuwnp, np qguuhwwnynn
opjijnh  wpdtpp bhwinhuwimd E  Gupwunpu; quwhwngws wpdbp, wy ny ph
Yuittunpnpqud jud judwnph hpufute ghte: Uge hpbhg Ukpljuyugmd £ gnpswpph ghtip
guwhwwndwt wduwpldh ppupjudp, npnkn ppuluwbugmd Eu omliuwjwuljut wpdtph
uwhdwidwt ke tnud pninp wy) yuydwtibpp:

q «. quwhunnmiwt wdumplh ppmppudp..» wpnuwhwpnmd b wwhwby pun nph
wpdbtpp whwp b quwhwwnih Yntypbin wduwpyh ppopjudp: Ywyws wjt pwth htiwn, np
omuwb U omiuwjulubt wwjdwltbpp Jupnn tu thnoojodl], wyp dwdwbwlh hwdwp
hujuwiwmjut wpdtpp Jupnn b upjowy jhuk] jud shudwyuwnwupiwuit) hpuljutmpyuip:
Updtph quuwhwundwt wpyniuptt wpunwugnnud £ quuhwundwt wduwpdh gpopjudp
omljuyh Jhdwljp b wuydwbbpp, wyp ng pl npuk wy) wduwpyh npopyjudp:

1. «.owhwgpghn Unnudbkph dpol..» JEpwphpmd E  owhwqpghn qunpphtt L
Jwdwnnnhl:

Cwhwgpghn qunppt mbh qubkimt  ppuuuywwndwnubp,  puyg nshty  tpwb  sh
wupnuypmd nuw wik];: Ldwb quinppu unpydws sk gumd Juunwpl] b dhndus sk
guiljlugus ghtt Ywpky: Pugh wyn, tw qumup juunwpmd £ qopstm]  hwdwdugi
ubpuyhu omliuyh ppnpmpymbttph b wluuihpttph, wy ns pk Ephwjuuut jud
hhynptinply  pnljuyh, npntg  gnympymbp  sh Jupnn  gmgunpdt] jud - jubhon b
Ziupunjnp qunpnp sh Jdwph omluyuuithg uwnjlh pupdp ght: Fwhwingnn - opjklpnh
ubipjuyhu ubthwlwbwnbpp tinyuybu wp @niljuiy dAbwynponubph owppnd E:
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Cwhwgpghn Juwdwnnnp sh guijuimd wupnunhp qudwnt], unhyjws st qudwnt)
b nsy £ wuwnpuwun b Judunt] gutjugusd qung jud hwunwnt] wyt wpdtpp, npp nidjuy
wuwhhtt sh bhwdwpynd jubjudhn smjuymud: Twhwgpghe Judwpnnh pppuyundwnp
omijuyuljut  wuwydwbubpnud  quuwhwwnygnny  opjijmh Judwnpt £ pwg  omljuymd
wlbiwhuubwlul  qung wiljup  quhg  whbluwpdnn  omluygh  numdiwuhpm einiihg
htwnn:

L. «.pmg U dpgulguyhtt omfumd quwhwwnynn  opmh  thnjuwbwmymd...»
wwiwlmd E,  np  Uogdbph  dpoli shwtt npbk Unbljptinn ud  hwnny
thnpjuhwpupbpmpniiibp, ophtal), dwyp b nmuwnp puybipmpiniuttph jud Jupdwnnh b
Jupdwluh dpol hwpwpbpmpmuubtpp, npnup Jwpnn Gt quh dwluwppulp pupdb]
omljuyhtt ny punpny Jud (hub) ghpuquuwhungws: Gupwunpmd E, np omjuyuljut wpdtph
qum] gnpdwppp whwp E hpuluigdh wybwhuh yondtph dpol, npntp Yuggus skt nplik
hwpwpbpmpmuttpny, b Ynnutphg mpupwisympp gopémd £ htuptmpnyi: Ftwhwnyng
opjijinp onijw £ hwin]k] wnwll] hwpdwp dlnd, npybugh wwywhnddh ppu hpugnmdp
atnp phpynn wwppbkpuljutphg jwdugnying, nnowdhwn tjuwnunmuubpny, snijuywljut
wpdbph uwhdwidwip bhwdwywunwupwt  qung: dwdwnph dbpnnp whwp b (hth
wjuiwhuht, npp juywhndh omumd Juwdwnnnh hwdwp hwuwbbh jujugnyt ghte
omluymd  gmgunpiwi  dudinh wlnmmpymip Jupnn b owwppbp (hik] Gupgws
quwhwwuynn opjiljnh b omjuyujutt yuydwtutph mbuwlhg: Uhul wguydwit wyt E, np
wjt whwp £ pudupwup  (puh  quuwhwwngnn - opjtljnh hwinby - pmljugh - pudupup
putulmpjudp dwutulhgubph npwnpmpniup gpudbine hwdwp:

q- «.. mph wuwpuquymu Ynnudtphg jmpupwisimpp, hpuqblidws (hubind, gnpdmd E
nnowdwnptt ..» Wwlwlind £ wju Gupwunpmpmip, np swhwgpghe qunpnp, wytybu k|
owhwqpghn Jwdwnnnp, pwjuiubtwswth wnbknjugdus bt Juwdwnynn opklnh, npu
thwunnugh b wnnbkughw) Yhpundwt punyphtt b hwnlnpjniutitpht, hyytu twb snljuygh
Jhdwjh dwuhtt pun quuwhwwndwb pupwughl wduwpdh: ZEnwqumd Bupunpmd E, np
tpuiighg mipupwisympp hwpykuunn k ognuugnpémud  hwdwywwnwupiw
nbnkjuwnympmip’ Aqubing hwubb] hp nbkuwblmuhg gqnpdwpph wnwyl] swhwybn
wpdbph: Uw  Jhpupbpud £ quwhwndwt wduwpdh ppmpjudp  omliuyh  Jhdwlh
hwoquwipyht, wy; ny pkEk hinwqu JdJudjiunund wpnwhwyundus hbnwnupd
nunnnmpjmittphte

k. «.bi wnwtg hwplunpuuph..» wbwlmd E, np Ynndbphg jmpupwbsmpt muh

gnpdwpph  ppuljutugdwt npuwywindwntbp, puyg Yonubphg b ny dbyp hupugpjws
Jud unhuydws sk qnpdwpp Junwupky:

«Cntjuyuljut wpdtpr hwujugmpmitp tipungpoud £, np qubpp vwhdwigmd Eu pug
b dpgnibal] omluynid, npnbn dwubwlhgubpt odnjwé Lu gnpstm wquunmpjudp:
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Quwhwwnyny  opjlnutph omlwb Ywpnny E qhuk] hswybu dhowqquyht, wjtygbu k|
nbnuljub, npp jupnn £ punugus (hiutk) puquuphy qunppubphg b qudwnnnubphg fud
1hut] vwhdwbtwthwl] dwutujhgutph putalng:

6. Fuwhwundwt wduwpytpp
Ulpwunpd gniph mbnuquinipjut woptwwnwiptitpp juwnwpdt) ta 24.07.2025p.:
Ulpwnpd qnuyph sntjuyuljutt wpdtpp uwhdwil) k 24.07.2025p.:
Ulowpd qnuyph quwhwwndwt hwoybnympiniuip juquyty k09.09.2025p.:

7. Zwmoybwnynipjui dup

Zupyinnmpmup  juqudt] B owuwudnnquljut dund, muh  wnpouuulught b
wnbpunwjhtt dkjuwpwmpyniitbp:

8. Guwhwundwi wpltunnwiputph pipugulupgp

Qtwhwndwt wopwnwbpubiph pupuguljupgp punlugws E htwnbjuw; hwenppuljut
thmtphg. twhuwywwnpuunwluwb oy b hpdbwlwt thmy:

1) Lujuwyunpuunwljud thngmu ppuljubugdmd £

w. quuwhwwnynn opinph thwunwpnpiph bhwjupugpmud b mumdbwuhpnipjnit,
wuwwnykph pugnitmd,

p. gowhwndwt wnwewnpuiiph dwlbpymu b yuwjdwtwgph Yupmd:

2) Quuunwpnpbph twptwlwt mumdtwuhpoiput  pipugpmd  hwunwpnpbph
bhdwt Jpw wuhpwdton t wupql] quuhundwt tbpuyugus opjtljnh  hpuduljut
Jupquyhdulyp, hywybu twb quuwbhwwnynn gqoyph hpdtwjut nfuyubpp: Ftwhwndut
wnwewnpuipp whwnp £ wwpunwnhp tkpurh quwhwndwt tyuunwlp b qguwhwwnynng
hpuyntiptiipp b wvwhdwbwhwlmdubpp: Gtwhwndwt tyuwnwulp b quwhwwndng
hpwyniiph wnkuwlp ywhwp Ehwudwdwjubgdus (hukt quuhwndw umpjkljnutph hbwn:

3) Quwhundwl wuydwiughpp Yupymd b qpujnp Zujwunwih Zubpuugbnnpui
ophtunppjudp  uwhdwiwsd Yupgnd b whwp L wwpmbwlhh hbnlyjw) wwpnwnhp
wnbnbklmpniuubpp

w. guwhwwnynn opjijnh wJuidwt b tinytwjubugdw Jepupbpuy,

p. gowhwndwt nphudwg ydwph sathh Jepupbpug,

¢ quuwhwundwl uwnwinupnubpn] vwhdwijus b quuwhwwndwdp npnoynn wpdtph
wnbuwlh, quwhwndwt wduwpyh b nmwuptpdh JEpupkpuy,

1. guwhwndwl wpwewnpuuph Yepupbpuy:

NMuwypdwiwghpp Jupnny b twl wwupmbwll] Zuwunwth  Zwbpuybnnpjut
ophunpmpjudp vwhdwiws wy mbnklimpniuubn:
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4) Zhdtlput thnymd hpuluinugymd Ea
w. quuwhwwnynn opjijnh wnbknuquumd (oruutupmd)  (Qupupjuws  quuhwnynng

opjjnnh mntuwlhg),

p. quuwhwwndwt hwdwp wihpwdbion nbnbjunympjut hwjupugpmd, dowlmd b

YbEpmdnipyn i,

¢ quuhwwndwt hwdwwywwnwuppwt  ulgpnibpubph, dnnbgmdutph b dkpnnukph

nuwnpnpmLl,

1. gquwhwinmd® punpjus dnnbgdw (Jud dninkgnudubph) Yhpundwdyp,
L. dhpptwluwt  wpymiph hwydupuut  tywunwln] wwppbp  Uninbkgmuubpnyg

hwoqupyyus wpynmuputpnh hwdwnpmd,

q- hupdtnympjut juqumd b mpudwnpnud:

9. Gtwhwwnynn opjjnnh hwdwnnwn ujwpwgpnipniip

Cun  wuwwnyhpuwwnmh Unndhg wpudunpjus  wbpwupd

qnuph

ubithwjuimpiut

(ognnugnpédwi))  hpuyniiph  gpuiigdwtn phy  11062013-02-0008  Jyuywluih wwwndkuh
plwljuputth dwjtptup juqumd k75,6 pu:

Qbwhwndwh wnwpljuyh phn pughpp

Zuugh

2Z Upuqusnmnth dwpg, hmduyup Usnnupul, Usnwpuly
punup Fuquiut punudwu 4 okup 2 pl.

Ukthwwiwwnbpbp

Utthwjwunipjut hpwyniuph
1ugdwl Juyulub b inpdwb wduwphy

11062013-02-0008

11.06.2013p.

Cniljujujut Uninwpldus
Junuuwnpuihtt wpdbpp (pud)

7 236380

Ppwyniiph mnbuwlp

Cunhwump hwdwwntn ukthuljuinipnii

Lyuunwluyhtt i whwlnipmiup Puwulh

QGnpdwntwlut tpwhwlnipmiup Puwulth
Cupwughl owhwgnpdniup Puwljupui
Sputuynpuwhtt dwnskihnipnit Luy
Qunnygh wmhy pupk

Zuipujunipniup/ hwplyp 2/1
Upwnwphtt yuwwnkpp Snmid

Uwltptup (pu) 75,6 pu.
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‘Ukipphtt hwpqupup (uwwnkp, hwwnwl,
nnutp b yuwwnnithwbikp)

Puwjupuith dntinph gninp tpjupju : Lkpphtt hwppupwipp juunwpdws b
ubpuiymptpny: Zwwnwlubkpp duitpunwnuly, vwhjuywn,
wwwunnthwitbpp  dknwnuujuwunt: Vkppht gputpp dJwdjdws
phthunwpinulng tphuwywwndws swnuny:

Uwtthwgnyyg Uwhjuyuwnyws k
Ubuduunid Unlju k£ | Unljw sk
Ununiuhjughwtp
fnip X
Ynjninh X
E1Ejunpudunwjupupnid X
G w quuwnwlwpupnd X
Qbtnnmigmu X

‘Ukipphtt hwppupdw punhwinip quuhunwlut
(1-7 puquyhtt vwtgnuyny)
1, qpnyuljut Jh&wy, 2. quwn yhdwl, 3 . thohthg
4.uhghtfhdwly, 5. Uhohtihg puupdp, 6. quy hdwly,
7. qipuuitig

‘Ukipphtt hwpnwpwipp /1-7/ uvwinnuiny hwdwwywnwuppwind E 5-py
Yuunbgnphuijhti, thehtihg pupdp:

Uj) mbnkjuwnynipnil

Unwyt]  dwbpudwut
hwdtJudnid:
Sknunpmpjut hnynup

mhu  umyt  Eqpuljugmpjutp  Yhg nruwbljupswljut

https://vandex.com/maps/105799/ashtarak/house/YEQOYdOBmQUcHQFpgfX54cHtjbA==/711
=44.372970%2C40.290055&z=14.65
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Cnijuwjwljut wpdtpht Unnwpldusd junuwunpwiht wpdtp

Cnmljuywljwi wpdEphu dowmwpljwd Jupuonpaghe wpdkpp b wuwpd gnyph hwpljp

® Npniuky pun §Yuywipuuh hadwph 06200 5-02-0008

2 Npniuby pun funwunpag b swdljogph
Zwnguw wluwfn] 25/08,/2025 10:07:06
Wupwpd gnyph hwogbi' Uwpg Upwgusymnin, hodwgup Uzmwnoly Uzmepoly pe Pogoeo]w ponodoo 4 26up, 2 powljuopo
Wupwpd gnyph mbuwlp® Fauwljwnwu
Wupwpd gnuph ymuwywlwi wpd iph dnowplwd onooeonpu b wpdbpp (££ qpad)® 7 236 380.00
Wupwpd gnyph hwplp 2024 @.-h hwdwp (S£ npad’ 1 809.10
Wupwpd gnyph hwplyp 2025 @ - hwdop (SF gpod’ 2713.64
Wuywpd gnyph hwplp 2026 @.-h hwdwp (££ npod) 3 618.19
Duitnpnigni’ wy jujubpp wpowgng]wsd b hwpgiuet wisopdh gpupyudp Wuguoopp §odhaih Yopdhg gpoaag]wd
(hwwnywd) w jujubph hhdwi Jpo:

Zupghph ntpmul ponbp 2bp humppmmgropmup

10. Unwybj wppynibwybwn ogqunugnpénid

Unwyt] wppymtwudbn oqgunnugnpdmutt ogrnugnpsudwt uyt 4t E, npp dwutulgh
nbuwblpmihg opjkljnh hwdwp untndmd E wdbktwpwpdp wpdtipp:

1) Unwyt] wppymbwytn oquugnpénidp whwp E (htuh $hghjuwgtu htupuynp (bpk
uyn hwtiquudwupp wmtnhu k), Pptwbuwytu ppugnpstih, hpujupwinptit poyjunpjus b
hwugkgth wdbtwpwpdp wpdbpht: Cupwghl oquugnpémuhg wwppbpdbine nhwpmd
opjijnh  wpymtwdbn  oquuwugnpduwtt  bywwnwlnd juunwupdus  Swhuubpp  Juqnbu
wpdbph Ypu:

2) Quwhwwnynny opjijnh wnwyt] wpymuwytn oquuuugnpénidp Jupnn b (hukp tpu
ukpuyhu jud pupwughl oquuugnpémup, Epp wju owwnhdwy E oquuugnpsymid: Unwybg
wpnitwybin  oqunuugnpémdp Jupnn E wwppbpdb] hp pipwghl oguuwugnpénidhg  fud
Jupnn k hpkuhg tbpfuyugil] juimtwupgdus 1hiyhnugnod:

3) Quwhwwnynn opjtjnh wrpwyl] wppymbudbn oquugnpdmdp, npp quwhwwnyt) L
wnwidhl, Jupnn b wnwpphpll] tpu wpwdl] wpymbudin oquiugnpsmdhg npugku
opjtijinutiph fudph dwu, Gpp whwp b hwogh wnwdh hdph pinhwimp wpdbph dbe upw
ukpypuiwit suhpe

4) Ununft] wpym b oquuugnpduwt nkuwlp npnokyp thpunmd E hknlyjugp

w. npoki], plk wpynp quuwhwwnynn opjkljnh wyu ud wytt oquuuugnpdmup $hghiuytiu
htwpuwinp E, wjuhtpl, hwodh Junikt wytt ogunugnpddwt dAubkpp, npntp dwutiwlhgubpp
Jhwdwnptt nnowdjun:

p. ppujupwimptt poyjuwwnpbiihh wuwhwbgp hwpdh wptbm hwdwp wihpwdton k
hwodh  wnubk] quwhwuynn  opjijnnh  oquuuugnpddwtt gwujugws  hpuduljub
uwhdwtwthwlmd (punupuwohtuljue uwhdwtwthwljnudubp, huswbtu il
hujuiujuimpiniy, np wyn vwuhdwbwhwlnudutpp Jhnpjudtt hbnwquymd b wyb):

10
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¢. oqunugnpémup bhtwtuvwybu hpugnpstijh npupdubim ywwhwiop hwodh L wntnd,
pt wpynp  quwhuwininn - opjknh wjpinpuitipughtt - oqinwgnpdnudp,  npp - phghljuygtu
htwpwynp £ b ppuduwpwimpttt poyjuwwnpkih, Ypkph wpynp pwdwpup Ejudmnubp
nhyujhtt Jwubtwlght wpwygl] owwn, pwtt Junwgybp phpwughl oguuugnpsmuhg: Ujn
nphypmd wbkwp L hwodh wnbl] opjkijnh wjpunnputipughtt ogunugnpsdwt wghtijm
Swihuubipp:

Qnyph (wjugnyt b wowyl] wpyntbwdin oquuuugnpsdwtt swthwuthot £ hwtmphuwtmd
wpdbph dkdwgmup hwpdwp b jubjudhn, Epupududitin owhnyph tnpdugh b nhulh
Ubdmpjutt  phwypmd: Uwnph  thpujugdws E wyny  JEipmdmput wpryniupnod
guwhuwwnnnh Eqpuhwbgmunp:

dhqhjuytiu httwpunp, optunpnpku poyunpkih L nunbuwybtu
tyuwunwuwhwpdwp  wwuppbpuljubiphg wnwyt] swhmpwpbpp hwimhuwtmd £ tbkplu
oquuugnpdudwt mwpphpuilyp:

Ubpwpd goujpp
‘Lywwnwluyhb Lhphuynd Zbwpwynphtt | Jupdwljumpjub
owbwlnipjni ogqunugnpéynn | ognwugnpdynny | hmbdubm
htiwpwynpnipinih
Puwlth/prwljupu v v v
Zwuwnpwlulub X v v

11.Gtwhundwt Unnkgnudutph (UEpnnukph) ptwnpnipiniin.
Ulpwund gniph quuwhwndwt nuwuwljut dningmdubpt G

w) hudbdwnuwljut dninbkgmd

p) Swhiuwghtt Uninbkignud

@) Ejudwnughtt Uninkgnd

Zwdbdunuljut dninkgnd
Zudbdwnwlut  dnnkgdwt  Ghpundwt phypmd wpdtpp npnoymd £ qguwhwwnyng
opiijiip tnytwjut Jud hwdwnpbih (Wwbwnhy) opjkljnnutph htiwn hwudbdwnbng,
npnig hwdwp wnlw k qutph ykpupbkpu nbnEjunympniu
Zudbimnulut dnnbgnmup thpunmd Ehbnlyuy dkpngibpp
Zudwnpkih gnpdwppubiph Ukpnn
Zudwtdwt hwipuyhtt puyEpmpmnitutinh hudbdwnwljut dhpng
Lwth np quwbhwwndwt tbpuyugus goypp wipwpd quyp L, munph Yhpunymd L
huwdbdwnwlwt gnpswupputinh dbpnnp:
Zudwnpbih gnpdwpplkph dkpngp, npp twb hwypnth £ apybu ynqdunpnphs gnpdwppubph
dbpnn, wpdtpp npoobjme twyuwwnwlnd ogunugnpdymd E unyuwlut jud hwdwnptih
opjjunntitph htwn Juwyyws qnpswipputiph Yepupbpuw) nbnbjunynpmon
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Zudwnpbih  qopdwpplibph Ukpnnh hhdtwlwb  thogbpt B npnolp  hudbdwinm pyub
dhwynpubpp, npntp oquuugnpdymd i hwdwwwwnwupwt  omuyh  dwubtwljhgutph
Ynnuhg, dwubwynpuybiu

w. npnoti] hwdbdwunmput dhwynpubpp, npnup oquuugnpsynid B hwdwwyuinwupowut
omjuymu dwutiwlhgutinh Ynnuhg,

p. npnobk] hwdwwyuwunwuppwt hwdwnpbjh qgnpswpputpp b hwoduplt] wyn gnpdwpputiph
bhdtwjut quuhwwindwt swthwithoubkpp,

¢. Juwuwpk] bhwdwnptih opjjunutph U quwhwwnynn opjkljnttph npuljulut L
puwtwjujut  wlwimpmnitubiph b wwppipmpnibubph hbnbnquiuwt  hwdbdwnwljub
Jipmompimi, npnip oquuwugnpéymd L hwdwwunwupjomt  onmluygh  dwutaljhgubph
Ynnuhg,

. Juuwpk] wbbpwdbon  Logpunmdukp, bEpk  wmuhuhp  jub, qwhundwb
gniguthobipmd, npubkugh wpunwgnyh quuwhwwnygnn opjkljnh b hwdwnpkjh opjljinubkph
wnwppbpmpnitittpp,

k. gphunnwplt) opjljnh quuwhwndwt hwdwp &ogpundus gmguhputph Jhpunnid,

q- tpk oquugnpoyt] Lt quuwhwwndwb Jdh pwih gmgwuhoubp, unwgus wpdtph
gniguithobiph hwdwdwyutgnudp :

Zpdp  punpmubind  JEpnhhojuyp’  quwhwwnnnt | mbh puduwpup pwbwlnipjudp
wpdwbwhwjun nbnkljunympnt, npp wnwybjugnyiu wpnwugnmd b puguwhwjinmd
E wjl gnpdntiikpp npntg wqnkgmpyudp wndjuy wipwpd gnyph Judwnpp pug dpgulgugh
omlijuymu  wnwyl] hwjwtwlwt E, munh hwdbdwnwljut  dnnbgdwt  Ghpunnudp
quwhwwuynn wbpwpd gqnyph ubthwlwbnipjut hpuymbph snijuwjwlwt wpdtpp npnobjnt
hudwp hhdtwdnpdus E:

Gludwuwjht Uninbgmd

Bludwnuwjhtt Uninbkgdwb oppwtuljubipmud quwhwwndwt wpnynmupubph wnwugdwt hwdwp
Yphpunymd Gt wwppip dbpnnubp, npntg pinhwipmpimip juywimd E pubmd, np
wpdbtpp npnoymd £ thwunwgh jud jutjuownbugnn Ejudnunttph dpw, npnup wnnwtmd
E jud Jupnn Eunwbw) hpuyniiph ubthwljuwtwnkpp :

Blludnught dninbkgmup npudwunpmd b wpdkph gmghs wuyuwqu ppudwljub hnupbpp
thnpiwlipyting pigphwimp  pupwughl wpdbph:  Biudwnuwghtt  dnnbkgdwdp  wpdtpp
npoymd £ quwhwwnynn opjkljnh Ejudwnwpbpnipjudp, npudwuljut hnuph Jud swuukph
hutwynmmpnititph wpdtph hhdwb Ypu:

Cludwnuwjhtt Unnbkgdwt Juplnpugnyu hhdpt £ hwimhuwtnid E uyl, np ukpnpnnubpp
wljujumd tu owhnyp wnwbwy hptitg ubpnpoudubphg, b np b Bjudmnp whwnp k
wpunugnih ubpppoudubph phuljh Bipunpu) dwlupgulp:

Nputu juint, tkppponubpp wiuluyl] Bu hnjuhwnmgmd dhuytt hadwljupgyus nhuljh
hwdwp (bwlb hwjnth Enopybu omuyuljut nhulp jud «nhytpupd hljugdus nhulyp):
Blludwnuwjhtt Uninbkgdwt dkpnnpubpp thwuwnwgh hhdudus Bt wywuqu ppudwljutt hnuptiph
gnudwputiph  phulptunuynpdwip (onjowlbpydwip) ppwghly  wpdbiph: pubp
npudwlut hnuptph phulntunnuwynpdwt dbkpnnh wnwuppkpuljutpt G

Iudwljut hnuptph ghuntunnwynpdwt dkpny (F21)

; 12
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122 Ubpmmh  hudwdugh juiuonbujnm  gpodwlut hnupp phulpiinugnpmd k
huljunwl mynmpjudp (wywquyhg b) dhty quubhwndwt wduwphdp, npp wpynipnd
pnyl E nwjhu uvnwibu quuwhwwnygnn opjkljnnh pipwghly wpdtpp:

2% Ukpnph hhttwlw oy bpi bl

w. pun quwhwwnynn opjljnh b npu quwhwndwt wnwtdwhwnlmpnitutphg juhjus
npudwlwi hnuph wnwyt] hwpdwp nbuwlh ptnpnipm,

p-ppudwljut hnuptiph Jutjiuinbudwt wnuwyt owyunhduy Unujptin
dudwtwjuhunywsh npnonid,

guupnne  dwdwbwlwhwwunjwsh  hwdwp ppudwlui  bhnupbph  Juthunbudwb
twhiuyunpuunn,

nopnoJus  Jubjpwnbuwjng  dwdltnh  Jhipomd  duwgnppuyhtt | wpdtph  npnodwt
wihpudbonmpjut nhunwpymd, wjtnihbnl, bhwodh webbng quwhwwnynn  opjkljnnh
pumpwgptpp, hwdwwywwnwuppwt nkpdhttwpwyhtt wpdtph npnpnud,

b. ghulnnuynpudwtt nppnypuswthh npnomd,

q- phulntnwynpdwt  gpoypuwswthh  Jhpupmdp  juthunbuwnn wyuqu  ppudwuljub
hnuptph  Ujuindwdp  wihpudbonmpjut  nhypmd  hwoth  wnbbim]  nbpdhtugwghi
wpdtipp:

Thulntuunuynplwtt ppoypusuwthp whwnp £ wpnnugmh ns dhugt ppudwljutt Jhongh
dudwbwljuynp wpdbpp, wy twb wjt phubpp, npntp Juydwsd b opjkljinh wwywqu
sowhwgnpsdwtt b gpudwljutt hnuptph wkuwyh htwn:

Thulnuunuynpldwtt - gpoypwiswthbph pipmdwt juwd  hwpdupduwt nnwpudsdus
Ukpnnubkpp hbnlyugh bo

w. Yuyhwnwh quugnyugdwt Unpk) (CAPM),

p. Juuyhnuwh tqundwdp dhohtt Yonyus swpuutp (WACC) ,

g.nhinnwplynn Jud unwugjud nnnipuwsuthbph i} Ejudwnwpbpnipjut
hwpwpbpuljgnipinil,

1. UmUmjjuunhy dkpnn

Cljwdwnh juwy hinunhqughw;h dkpnn

Blludnh juuyhunwihqughuh dbipngp hhdtwjuimd jhpunymd E Epp wnuw £ Ejudwnh
Juymt wdh nbdybp b owhnyp quwhwndwt wduwpldh gpmpjudp, wju phypmd Juphp
sju uwhdwil) inuypin jutuntudwt dudwbtujuhwngws, b nhpdhtwguwhtt wpdtpp
Jupnn k dwnwyk) npuyybu wpdtiph npnodwin dhwly hhdp:

Owuuujht Uninkgnid

Owpuuuyhtt  Uninbtgdwt  hhdpmd pujwé £ wyb ulgpmipp, pun nph  qunpnp
guwhwuynn opjijnh hwdwp sh Jdwph wydkjht, pwt hwjuwuwp oquuljupmpjudp
opjijinh dknp phptnmt nhwypnid, (hth qpu qudwb jud junmgdwi dhongmy, gnpépupwgn
pupnuging  gopénbitkph  puguluympudp’ wihwplh  dudwbwl,  wihupdwpmpe;nd,
phul Jud wy gopéntubp: Uju dnnbgmudp htwupudnp B pupdumd wnwbtw] wpdtp
opjijnh wpdtpp thnpuwphtdwt juwd  JEpwpnunpdwut ptpwughl Swhiubkph npnodwt
Uhongny b $hghjujutt dwpgusmpiut nt htugdwt ponp mbuwlfjutiph Yhpundwdp:

13
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Cuinhwimp wndwdp, wnlu k dwhubph dninkgudwt Epkp dbpnn.

w. Swhwbkph tojwphidwt  Ukpny  wpnugnmd b hwdwpdlp - oquuwljupm pyudp
wdwbtunhy opjijinh unbinddwt dwjuutkph hwoqupldwt dhongn] npnoynn wipdtpp,

p. dwhubph  Yhpupnunpiut dbpny wponwugnmd  Eooopfklnh &ogphin ifwitulh
JEpunbnddwt swpubph hwoqupiuut dhongn] npnoynn wipdtpp:

¢ pununphyughtt dkpnn, nph punphp] hwpduploud £ quwhunngnn - opjiljnp wipdtipp
opjtjnnh wnwtdhtt pununphs dwubph wpdtpubipp gmuwpbiny:

Owhuuwyhtt Unintgmup whwp L ubpunh ponp Swhiubpp, npoup nndjuy dwutaljhgp Juipnn
E nky:

Updtiph wwppbpp Jupnn &b wwppbpdt, jupodws quuhwngnn opjijinh mmbuwljhg b
whtwp k tkpuntt mnnulh b wimnnuih dwhutp, npnp ywhwigymd L qguuwhwndwu
wduwpyh nnoipjudp opjjinh thnpuwphtdw (JEpupuunpdwut) hwdwp,
vwubgnpuiugbu’

w. mppulh Swpaubp (Wmptp, wouunnd)

p. wimppuwlh Swjuubp  (mpwbuwynpunughtt Swijuukp, wnbknpunpdwt Swjuukp,
dwutughnwljuwt  Jdwpibp  (bwjpowgduyght,  poygpungnipimb,  fwupunwupuybnwlul,
hpudupwtujut b wyt), wy Jdwpubp (Uhptinppuddwputp b i), pinphwinip swhubp,
hwpltp, $htwbuwlumb swhubkp (ophal — wwpnpughtt $htwtuunnpdwh wnlnubikp) b
Antupjunppuljut owhniype):

Uuwpjwsmpjut hinn  Juuydws gogpinmdubpp  undnpupwp  ghunwpmd  Bu henlyug
wmbuwlubiph hwdwp, npnup mynmdubp Jud  dogpunmdubp  Juwnwpbihu Jupnn B
htnwqumd pudwuinl] tipuwnbuwlubph.

w.  $hghjulut  dwojusmpiml  qwhwndnn  opilnh Gud  npw pununphsibph
dhqhjujutt  dwpduwdmpjutt wuwdwnn] oguuljupmput gwiujugws Unpoiuwn, nph
wnwowgh] E oqunugnpsdwtt htnbwtipny b wnwphphg,

p. Pmilghnby  dwojwdmpyml  quwhwwnynn  opjklinh  whwpymiwybnm pjui
htnbwipny wnwowmgws oquuljupmpjut gwujugws Unpniuwn, hwdbdwwnws nppu
thnpuwphtlwt  htw, husyhuhp Gu  twhwgsdmdp, wbjbuhjuut  pumpwugpipt m
wnbkutmnghuwyh htwguws huk)p,

q wpnupht jwd  ninbuwlul  dwusjusmpimb  quuhundnn  opjhlpnh  Uljuntundp
wpunuwphtt  hwdwpgnn nbnbuwjut jud wnbkuliubt wgudwbttph hEnbwipn]
wnwowgud ognujupmpiut guujugws Ynpoiun: Uju mbuwlh dwpgusnipimbp fjupnn
E1hubk] dudwtwljugnp jud donwljut:

SYu nhwypmud, quuwhwwnynn gnypp Juqumd b puinhwimp puquuptwljuput okuph
oww thnpp dwup htnbwpwp hwoqupljubpp jhwiqkgubt Fwljwt oinmdubph, htwnbwpwp
dwpuuwghtt dbpnnh Yhpuenidp sh wnw ppunbuwljut wpymputp: Owjuuwght Ukpnnp sh
Yhpunytk] Jbipp toqus hhduwdnpdudp:

= 14
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12. Toljuyujw it wpdtph hwogupl hwdbdwnwljub Ukpngndy.

Ulpwupd gqmyph quwhwunwdwt dudwbtwl] hwdbdwwnwljut dEkpnnp Gjhpundmd E
htwnlyw) huegnpruljuim pyudp’

- hwdwidwt wbpupd qoyph hwdwp  smljuyuluwt ppudhdwyh  JEpmdmpmu b
YEipmdmpjut hwdwp wpdutwhwjun mbnkjundmpjut pinpmpndt,

- hwdbdwnmpjut hwmdwywnwupjpwtt dhwdnph npnpmed,

- hwdbdwnmpjut wthpudton mwppbiph wpwbdtwugnud,

- hwdbdwnmpjut Jhugnputiph wipdbph dogpunnud,

- hwdbdwwnynn wbowpd gqnyph hwdwp wpdtph dh pwbh &rgpundus gmguthoubiph
hudwyuunuupwitigmdp Ukl gmgwuhoht jud quwhwwnynng wbpwupd qomph wpdtph
Upgwljuypht (npuyguqni):

Npubu hwdbdwnmpjut dhagnp B pupmidmd wipwpd gqnuyph ontjuymd  dtw-
ynpdus  suthnpnohstbpp: Unyu  wlpwpd quyph  quwhwwnmwdwt hwdwp  Jupnp B
dhwdwdwbul] Yhpunyt] hwdkdwwndwt vh putth dhwdnpubp:

Uuninpl pipjuws wnnuuulmd ubpljujugdus Gu «bnakaran.com» U « list.am» Juypbpmd
(mquun omlju) wpnugnyus® hhwnwgnunynn nmwpuwspmd quninnn, Judwnwhwitdwt tbp-
Juyugyus b quwhwwndwt Gupwlw goyphtt hwdwnpbih qoyptph Gjulbwnuwghtt ndjug-
ubkpp, npnug 1U? puphwimp dwibpbuh omliuywuljut wpdtph tjundwdp Yhpundk) kb
htwnlyu) dogpundwtt gnpswljhgubipp

Unuwtnupnny twpunbtujuws duwgyuy quugnyugdwitt gnpénutkpp, npnugny  qubiph
Sognunmdutp wnnpl phipdus wpmuulnud skt juunwpdl] jud qowhwngnn  wpwupd
gnyph tnyl gnpénuibphg Ewluimpktu skt mwppbpymd, Juwd b quubwwnnnh Ynnuhg skt
Yhpunyt] quh Jpu stshtt wmqptigmpiut yundwnny

15
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Zwugh
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Upwqud
nunth
Uwpg,
hwdwjup
Uswnwipu
| punup
Puquyu
i}
punudw
u

Upwquénunuth dupg,

hwduwjup Upwnwpuly

punqup Shqput Utksh
thnnng

unc

Upwquénunuh dwpg,

hwdwjup Upwnnwpuly

puinqup Shqpui Uksh
thnnng

Unpwquénunuh dwpg,
hwdwjup Upwnwpuly
puinqup Shqpwt Uksh

thnnng

Jwdwnph
qhtip (fpwidd)

22273740

26 114040

24961950

Uwljptu (pu)

75,6

71

73

72

1 pu ghtip
(qpwid/pd)

313715

357727

346 694

N 1 Coljuyp
yh&wl,
jwdwnph
yuwjdwbubp,
Jwdwmnph jud
wnwowplh
wduwphdp

https://www.list.am/ite

https://www.list.am/ite

https://www.list.am/ite

m/22669371?1d src=2

m/22217553?1d src=2

m/22802251?1d src=2

Ninnnudp (%)

-10%

-10%

-10%

Mnnnudp
(qpud)

-31371

-35773

-34 669

Mnnqus 1 pd
ghup
(qpwd/pd)

282343

321954

312024

N 2 Qmjpuyhts
hpwyniupltip
bm
uwhywiuhm
Yoidubpp (wyy
pynud’
hpwyniupubkp
ht
oquuqnpsum
1 Ujuwndwdp)

quwhwwnynnh tdwb

qguwhwwnynnh wdwb

guwhwwnynnh wdwt

Mnnnudp (%)

0%

0%

0%

Ninnnudp
(pudd)

Mnnqus 1 pd
ghup
(ypuid/pd)

282343

321954

312024
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N3
nbinunpmpejn
up b nhppp,
wnnpwbuynpun
wjhl
hwugnygutph
wnljwmnipnmb
ph
dwmwnskhnipin
1tup

Juy

Juy

Juy

unc

Ly

Mnnnudp (%)

0%

0%

0%

Minnnudp
(qpuidd)

Mnnqus 1 pd
ghtp
(pud/pd)

282343

321954

312024

N 4 okupp
whup,
$hqhyumlub
punipwgpkpp,
Ynuuwnpniljunp
Y Uynipbph
wuppbph
wbuwlp,

puipk

puipk

pupk

pupk

Mnnnudp (%)

0%

0%

0%

Minnnudp
(ypudd)

Mnnqus 1 pd
ghtip
(qpud/pd)

282343

321954

312024

N 5 ohup,

2 hunipmiukp
h swmihkpp
(pupdpmipnih
, UmlEpku
Jud sSwjuy)

75,6

71

73

72

Ninnnudp (%)

0%

0%

0%

Minnnudp
(npud)

Nugnyws 1 pd
ghtp
(ypuiu/pu)

282343

321954

312024

N6
Zwplhuwjumpin
1up, hwplp

2-h1

5-h 4

5-h3

5-h5

Ninnnudp (%)

-3%

-3%

0%

Mnnnudp
(npuad)

-8 470

-9 659

Qinuhunnnn

7
) A

5
f

\V

o

4
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Minnyws 1 pd
ghtp
(ypuid/pd)

<UJUrue_UMGNShouU--

273873

unc

312295

AN

312024

N 7 Lipphi
wpwnwphl
hwpnwpdwi
Jh&wyp

Ninnnudp (%)

10%

10%

10%

Mnnnudp
(gpuadd)

27 387

31230

31202

Ninnyws 1 pd
ghtip
(ypuid/pd)

301260

343525

343227

N8
Udunljuyubm
whnhh
wnljwnipnih
p jud
huwpwnpmp
jniup

nith
htwpuy
nNLEnL
u

nLuh httwpwynpnipnti

nluh httwpwynpnipnii

nith httwpwynpnipnii

Mnnnudp (%)

0%

0%

0%

Mnnnudp
(pwdl)

Mnnqus 1 pd

ghup
(pud/pd)

301260

343525

343227

N9
budkukpuljwm
 gumghptin
Ynuniuwg

uy wuwplymd
B

(kL Eyupudun
wljwpwpnud,
ququiunul
wpwpnd,

9 puulunnulym
pwpnid,
Ynjninh,
ohnmgnid b
wylt)

otnmgnt
U wnlu k£

oinmgmu wnljw sk

onnignid wnljw sk

otinmgnmu wnlju sk

Mnnnudp (%)

1%

1%

1%

Minnnudp
(ypwdd)

3013

3 435

3432

Mnnqus 1 pd
ghtip
(qpud/pd)

304273

346960

346 659
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N 10 Rl kih,
hwuwpwluly
wh b
wnpuwnpulw
u
o whwlnipjw
1 oLlplip-
2 hunm pmniutkp
h wpdtph ypm
wqnnr wj
qnpénuubp
Minnnudp (%) 0% 0% 0%
Nipnnudp
(qpuad)
Mnnqusd 1 pd
ghlip 304273 346 960 346659
(ypuid/pd)
Yonmjhli
qupswlhgp
Gbuwhwwnyny
opjklwnp 1pd
wpdbpp
(gpud/pd)
Sbwhwwnyny
opjkljinh
wpdhpp
(npud)

0,33 0,33 0,33

332631

25 100 000

Ujuyhuny, quwhwwndwt tbpjuyugjus 22 Upwquéninth dwpg, hudwyp Uownwpul,
Usonmwpul pwnup FPuquijub punudwu 4 oktp 2 pt. hwugbmd quidnn ptwljupuith
omljuyuljmt  wpdtpp, wbknuqtunmput junupdwt  dudwbtujuhungusmd mukgus
wwpwipujhtt Jhdwlmu, quwhwundwt hwdbdwnuut dnnkgdudp  quuwhwndmd E
25100000 (puwtthhig Uhjhnt Uty hwpnip hwqup) 22 gpud:

13. Cniljuywljut wpdtph hwyqupl Ejudwnugh Uninkguwdp

Sy phypmd Yphpunyk] b Ejudnwghtt dnnbgdwdp Elwdnp Jwahwnuwywidbpuddub
bpwlwlp Ujn tnubwulp twhunbumd

quwhwwndwt gnpépipugh htwnlyw) hwenpnujuinipjniup

- Nmnkighwy hwdwpunt  judnh  (Tee)  jubunbumd,  hwsguplmd npugbu
juint quwhwndwt wduwpyhg vkl nupdu fupjuspni,

- Ppujut hwdwhunt judnh hwpdupynid  (Iepuy),

- Omu gnpdwntwlut Ejudnh jutjounbund, hwydupymd (1),

- Juyhinuwjudtpusdut qgnpswiljgh hwodqupymd (R),

- _ 20
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- quuhunnnn wipwupd quyph omljuyuljub wpdkph npnomd’ qmun  gnpswninuljul
tjwiinh b jugpinuhqughuyh gnpswlgh hwpupbpm pyudp:
NMnunkighw) hwmiwpwnh Ejudwnh (Iaaw) hwodupy:

NMnnbtughw] hwdwwet Giudnmwnp  qowhwnynn wbpwupd  gnyph  wnwyb)
wpynitwgbn - oginugnpdmuhg  unwgynn  htwpwynp  Bjudmnt b NMnunkughuy
hudwhwuntt Bjudmunp  (Inee) Jupnn b ohwodqupill] Bjubind w Bupungpmpiniuhg, np
quwhwwndwt opjljinp hwtdtt] £ Jupdujunmpjut jud twtwnhy wipwnpd gqnyph wy
oqunugnpsdwt Jhpwpbpu) wnbkpblimpjut JEipmémpjutt hhdwt Jpu: SYuwy phwypmd
quuhwwninn opjkiljinh wnnkghw) hwdwhuet Ejudmunp hwsjuplll; B Gk wy
Lupunpmpniihg, np wjt hwtdidk] E Jupdwulumpjui: Mnmnkughw)  hwdwjownt
thuiunh - hwpquwpyp  ppwluigdt; £ phnwplyng - wwpuspmd - quitngnn - gnyptph
Jupdwumput  Jhpupbpu) omiuyuljubt  wnbkptjunymput  Jepmémpjut  hhdwb
Jpu:  Skpkuwnympjut wnpmp Eu bhwinhuwgt] hwdwgwiuguwghtt  Juypbpp, npunbn
gintnus Lt wquun omund Judwnwhuius b Jupduumput hwiws gqnyptph
wnfju ubipp:

Zudbdwwnynn gnuyptph qupdwddwnputinph &ogpunmdt ppujuitiugyty L htnlyuyy jupgnd.

I) Unwgohti htpphtt Yhpunydk] Eu gopswilhgubp pun Jupduumput wguydwbubph b
oniljuyh Jhdwlh:  Upwighg  jmpupwbyymp  hwenpnp  Yhpwnodl) & Gwjunpn - wprymuph
ujundudp:

I) Gpypnpn htpphtt ppuluwibugdt] kb widhpwljuinpi  wowpd gnyphtt JEpupkpnn
Sogqnunmdutpp: Upwtp  Juuwpdh] B gwijugws  Jupgny, wyuhtipt  judwjwljut
hbppwlubim pjudp:

Qugnugdwtt wyt  gopénbitkpp, npntp  twpwnbujws B wnwinupong,  uwlugh
npuigny qukph dogpuunudubip skt Junwpdb] wnnp phpdus wnmuwljnud, mpbdt nputp
Juwd Ghpuwngws gnpontibphg kwljutnpht skt tmwpphpymd fud E) quuhuwinnnh innuhg
skt Jhpunyt] quh Jpu stisht mgpbgmpjut yuwndwnny.
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‘Lyunuljuy
hu Puwlju
ity purl Pawjupui Pawlupui Puwljupui
niup
Upwqu [ Upwquénintih dwpg, hwdwjip | Upwquésninth dwpg, huduyip | Upwqusninih twpg, hwidugp
Zuugh Snutth Uswnwpwl punup Shgpuit Uswnwpuwly punup 9hljuanp Upwnwpwl punup Shgpu
dwpng, Utdh thnnng Zudpwpdnudjul thnnng Utbh thnnng
huuy
up
Upwwp
urly https://www.list.am/ite | https://www.list.am/ite | https://www.list.am/ite
Jusiajiig
ﬁmgmﬁ m/20744553?Id src=2 | m/22266357?d src=2 | m/22445581?Id src=2
wl
punuu
mu
Hwpdurjduw | npw 180000 160 000 150000
e |
Uwltptup pu 75,6 65 81 50
wpdurjdw | np/p 2769 1975 3000
np U
N1Cuwn
Jupdwljun
1pjul
yujdwbubp 08.2025
08.2025p. 08.2025p. 08.2025p.
b, 2 oulyugh P e e e
Jh&wlh
qnpswpph
wduwplh
Minnnuip % -10% -10% -10%
Minnnuip ‘}T:I“l -276,9 -197,5 -300,0
Dnaud /p 2492 1778 2700
ghup u
N2 Cuwn
T 2/1 5/4 211 5/1
hwplump)
wh
Minnnuip % -3% 0% 0%
Mingnuip QTI’I“l 74,77 0,00 0,00
Munfwd | np/p 2418 1778 2700
ghtp !
N3 Cuwn
utpphl : : : i
hupup 7-hg 5 7-hg5 7-hg4 7-hg 4
1 yh&wlh
Munmup % 0% 5% 5%
Minnnuip ‘Hi[m 0,00 88,89 135,00
s np/p 2418 1867 2835
ghtp |
_ 23
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N4 Cuwn
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$hqhljulmb
P unipuigpbkp
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yntunpmly
wuhy
tynipph
wwpphph
nbkuwlh,
jwpmigdui
wnwpbpih
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pupk

pupk

unc

pupk

[ =

I:'\II-I_lI'I
R

pupk

Minnnudp

%

0%

0%

0%

Mnnnulp

npw

0,00

0,00

0,00

Mwd
gpup

np/p
d

2418

1867

2835

N5 Cuwn
nbknqunpnip)
wl b nhpph,
puwn
npwiuwnn
wnuhb
Uwn gl hmp
july,
npwiuwnn
wnuwghb
hwgnyguk
nh

wnljuynipjw

oy

g

Ty

Juy

Minnnuip

%

0%

0%

0%

Minnnuip

npw

0,00

0,00

0,00

Mnnwé
gpup

np/p

2418

1867

2835

N6 Cuwn
hnpwuyniuphk
pht
vwhJdwbiunh
wlnudfubph

quuhwunynnht tdw

quwhwwnynnht tdwi

quwhwwnynnht tdwi

Minnnuip

%

0%

0%

0%

Minnnuip

npw

0,00

0,00

0,00

Mnwé
gpup

n/p

2418

1867

2835

N7 Cuwn
hhdutwlmu
I o dwliualy
2 hunmpmihia
tnh sunhbph
(Ywybkptu,
Pupapnipyo
1, Swduy)

75,6

65

81

50

Minnnuip

%

-1%

0%

-3%

Minnnuip

pu

-24

-85

Mnnud

n/p

2393

1867

2750

Qinuhunnnn
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ghup u
N8 Cuwn
quwmqgnyugd otinnig
w i pw md obnnignul winlju £ obinnmignul winlju £ otnnignud winlju sk
wqnnn uy) wnlju
gnnpénuubtph
Minnnudp % 0% 0% 5%

Oinnnuip ‘Hz[m 0 0 137

Mnnijus nn/p

ahtip J 2393 1867 2887
Yonuwjhlt
gupsulhgp
Jupdwuluwin
tpjui 1pd
wpdbipp
Puwljupuih
Jupdunjdwpp 180116
npuuny
guwhwwn
dwl 08.202
wduwphy Sp.

L

0,333 0,333 0,333

np/p 2382,49

NMnnbkughw) hudwhiunt Bjudnunp hwpduplytp Ehinyuw) putiwdling.

Innw = Nx Sx 12, npunkn

Inne - ynunbuighw] hwdwpiunt Giuwdnunt L (mwpklutb),
N - Jupdujuympjut wpdtpt k 1pd duyjtptuh hwpduplynd,
S - Gnyyph dwltptub k

Innn =2 161 394

Ppuljwb hwdwhunt Ejudwnh (Tppwy) hwogur

Ppujwt  hwdwpuntt  Ejudmwunbtpp  hwodbm hwdwp  hwpdh B wnibp
wuwpuunmpnutpp b syfwupdwt phubpp dwpdwuumput oniljugh niumd-
twuhpmpnibubipp b phhjpnpuljut gopdwljuwympnituiph . hbn wiglhugdus
lunphppugnipymiiitiph wpyniuputpp gnyg o viwjhu, np Jqupduljumpjut hwtdigng
wownd gmpkph wwpuwwympnp dhohtugqué Jupnn b Juqul] wetduqt bl wdhu
Zhnbwpwp phppintubmpiut qgnpdwljhgn 0,84:

Inpwy =2 161 394 x 0,84 =1 815571

Oniwn gnpéuwuntujuh Ejudwn hwoJunl:

Omu gnpéuwntwluwt Ejudmun - ppwlwb hwdwpwet Ejudmnt B tjuqbgdus
owhwgnpsdwtt b juowjupdwt swhubph swthtpny, wpwig hwoldh wntbint thnpjuunn
dhongutiph gény Jdwpmdutpp b wdnpinhqughnt hwnjugmdubpp:

. 25
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Cwhwgnpédwt  dwhwubp - wlowpd qmyph  gnpdwntwljut  whunwibjhnput
ywhywidwt bhwdwp wtbhpwdton swpuukpt L, npntp wwywhnymd Eu wnunbiughuyg
hudwpiunt Ejudnh wnnwugmdp:

Qnmpnit ntukt swhwgnpddwt Epkp hhdtwlut Swhiubkp

w) hwunwwnnmt Swpwubkp' gnypwhwplh, hnnh hwplh, wywhnjugpujut b wy
huuwnwunmt Jdwpmdubph hbn juydws dSwhuubkpt B, npnup jupdws skt wtpwpd
gnuyph swhwgnpduwt swipupkntjuénipintthg,

j9) thnthnpuwljuty dwuubkp’ nUm iy, wwhywimpjul, uwtdwpplu,
wnpwhwimput b wy thohnpwlwb Jdwpmdubph b hwpltph hbn juudws swhaubpt
L, npnup Jupojuws kb wpwpd gmyph pwhwgnpsdwt swtpupbkntwdnipinihg,

¢) YEpulubqudwt swputp (uhnunwyhtt dhongukp)® wbowpd gnuyph wnunbuwlub
uiph pupwgpmd  wwuhph, uvwbhnwpulut nbkbhugh,  JEpbpulh,  tkppht fud
wpuuwpht pupwghl hwpnupdwb b wy] wpwbdhtt wpuqudwy wnwppph thnjowphidwi
Jud pupbjududwt htn juydws swhukpt b,

1) junwjupdwt Swhuubkp' wpwbdhtt Swhkp Eb, npnuip mnnjus ko Jupswjuquh
woiwnnuwjupdh wywhnduupn b junwjupdwt htn juwdwsd wy) gnpdbunmypubphte

Cwhwgnpsdwt b junwjupdui hpuljut hwdwhiwnt 90 779
dwijuubin Eljudwnh 5%
hpujutt hwdwhiwnt
h 181 557
Bludwnwghtt huply Kl 10% 8155
Qmu gnpéwntuljut Ejudmun 1543 235

Quiw hinughquighunh gnpdui huioyun

Hughinuhqughugh. gnpdwlhgp inlnuwnpoyp £ npp Yhpunynud £ wibpuipd: gmyph
omuwyuwljmtt wpdipp npoobijhu wbpwpd gnyphg wwpkluwt  Jupduspny  uwnwgyng
wwywqu  tjudnuntbtph bhnupp  pipwghy wpdbph Jhpusdwt tyuunwlng:
Guuy hinwhqughwyh gnpswijhgtt hp dke tbpurmd b juwyhwnwihg vnwgjus Ejudninp b
Juyhwnwh Jipunupdp: Cun npoud.

Jwuhnwihg uvnwgus kjudninp thpyinnh npudwljul dhongubkph oginugnpéduh
nhiwg Jgwplnn nnlpuwsuht b juupguws skpgpmuadubph nblpkn dudwiualjudhengh b
nhuljiph gqnpéntutiph htwn,

Jww hwnugh JEpunupdp’ dkpyplus wyqpiuluit gmdwph Jipugupdu b
Hurygnu hquighu e gnpdurlihgp npngynud E.

w) YEpnuswlut jndmpunp] junmgdwt nutwlnd,

p) omuyuljut nugiwt' Epunpughugh byl

q) hhunphpuyhi- itk pppuwt’ thnjuem juyghnugh oqguuugnpstwi Eywimlym]:

26
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Cludnh  juyhnwjwudtpusdwt  Eputulyn] wbowpd gqoyph  omujuljut wpdtph

huwpqupyuuwtn  dwdwbwl  Juuwhwnwihqughuyh  gnpéwiigh  wnwdl]p hpunbuwlut
wpyniuputiph k hwigkgimd somjuyh jpinugdwt Enutalyp:
Uwnnpl tbpjuyugdus £ hinwgnunygnn tnwpuwspmd dbp Ynndhg npuyytiu Judwnph hwdwp
fbpgdwd  plwljupubibppy  npubu updwluimpput - gopswppltph  Ypupbpgug
ophtujutp hwpdh wnbbind wnwehtt wnpmuuljnd Yhpundwsd gndwlhgubpp; Upgudny
hpuuitiugws £ jug i hquighugh gnpswlgh hupguplp:

Unpwquénunuh dwpg, Upwquénunuth dwpg, Unpwquédnwnuth dwpg,
Ulpwpd gmph hugk hudwyip Upinwpuly hwdwjip Upinwpuly hwdwjip Upinwpuly
Shqpult Uksh thnnng Shqpui ULsh thnnng Shqputt Uksh thnnng
t{mp&ulllmlr:}p]mh https://www.list.am/item/ | https://www.list.am/item | https://www.list.am/item/
wnwguplh unfuwphiip 2266937121d_src=2 /2221755321d_src=2 228022512Id_src=2
U umpympp
Uuljpliup 71 73 72
Cununlbup wduu]uipd 156 000 160 000 153 000
1 pd unduunjupdp 2197,2 2191,8 2125,0
Mnunttghuy hunfwuunth 1872000 1920000 1836000
Eljuniniin
Nupuynpy b 0 0 0
sgupm ik 16% 16% 16%
Pputjut. hunfwuunh 1572480 1612800 1542240
tljudniin
Owjuutp, wuhm unnug he
n udinu o 0 o
1 Bjufinug hlz 15% 15% 15%
huiply
Snun gopsumtulub 1336608 1370880 1310904
Ejudmwn (I)
Ulpwnd gmijph 99 27
3740 26114040 24961950
onLjuyuljut wipdbpp (V)
Tunyghun hqug hug h
0,06001 0,05250 0,05252
qnpdulhgp (R)=(I/V)
Ty hqug hugh
qnpsuiljhgp
huwpjuplus 0,05501
ontjuyuljutt paunugdwia
Ubgprnyny

dbpp hwodupyuws Ejulbnwghtt nfpujubph wuydwbubpoud quuhwndwt Gipulju

puwljuputth omiuwjuliut wpdtpp, btywdmwnubph Juuwhwnwihqughuh Jbpnngh  Yh-
pundudp quuhundwh junwupduh dudwiuuhunjush gpmppudp juqimd b

. 27
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V=1/R 1543 235 /0,05501 = 28 053 730 2Z npud:

Uwnwgywé wnjjuybbph hudwnpnid
Qnyph quuhwwndwt pipugpnd quwhuwwnnnh Yonuhg Yhpungt] B onjuyuljut

wpdtph quuhwwndwt wju nbwypmd pmnp htwpugnp  dbpnnutpp: Unnpl pEpdus
wnnuuuwlmu - ubpuyugdus k. quuwhwwndwt wpgymuputpp b Yopwyht gnpswljhgubpp,
JuwjpiJusé quuhwwndwt dkpnnhg:

Updtpl pun Pudutdwup Updbpp 22
ZZ Zwmoyuphh Uninbkgnid Yhpunqud JtEpe twljut npudny
Ukpnnukph wpdbpnid %
1. Owpuuwhtt Uninigmd -- --
2. | Zudbdwwnwlut dnnbkgmd 25 100 000 50 26 576 865
3. Gludnuintitiph Uninbkgmd 28 053 730 50

22 Upwquénnth dwpg, hwdugytp Usnwpul, Usnwpul punup FPuqujub
punuuywu 4 skup 2 pl. quinn phwlwputh omiuyuljubt wpdbpp, nmbnuquimpub
Juunuwpldwt dudwtujuhunduénd mukgus wypuwipwihtt Jpdwlmd, quwhwwngmd E
26580000 (puwikg dhjhnb hhiq hwpynip mpwiwunth hwqup) 22 ppud:

Zupytbnympmup hhdidl) £ pug b dpguliguyhtt omjuyuljutt tnfyuyjubiphts Zuply Eup
hudwpmd k), np omlijujulut wpdtphtt Unnwpws Jjunuwunpughtt wpdtpp onipe 3,6
wiuquu gwsp L pug b dpguljgughtt omljuyhg wipnugnjus ndjujtphg: Uhudwdwbuly
quuhundwt hwpdtnympmip juqukjhu quuwhwwnngp hhdidl] £ 22 junujupmpjut
24.08.2022p. N 1355-U npnodwit phy 1 hudbjdush «Ftuhwndw punhwimp uinwbmwpun»
13-py Yhwht b tuunp E mukgk], np quuwhwwnynn gnypp hpugdtm b «Zpuyupuljught
umupympjmuutph dwuhty 22 optiuph 30 hnnwsh 2 b 35 hnpjush 2 Yhnbkpny:

14. Gqpuljugmpint quwhwwndwh wnwpluyh onjuyuljut wpdtph
JEpwpkpyun
Gtwhwndwb ukpuyugdus.

22 Upwquénnth dwpg, hwdugytp Usnwpul, Usnwpul pwunup FPuqujub
punuuwu 4 sktp 2 pl. hwugknmd quinjnn ptwlwpwh omijuyuljut wpdbtpp, wnknuqu-
mput junupdut dudwtwuhwnduemd mubgus wwpwbpuwhtt Jhdwlnd, qlu-
hwwnymd 126580000 (puwbykg uhihnt hhug hwpnip npwiwunit hwqup) 22 ppwd:
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16. Umhdwburthwlnudutp b hwnntl] wwjdwbubkp

Uju uwhdwbtwthwlmdutpp b wuwypdwbtbpp hwimhuwimd  Bh unytt hwpdbngmpjut
wlpuljntih dwup:

J Qtwhwnnnp wwnwuppwbtwngmpmit sh jpmd  quwhwnynn  ubthujuimpyub
hpuyniuiptitph  hppudujut tjuwpugpupyut jud ubkthwjubmput  ppudnibputph htwn
wnlsynn wy] hwpgbiph hwdwp: Mwundhpunmh  Yondhg tkpuyugdus  hpudmupubpp
hwunwwnnn hwunwpnpebpp hwdwupdl] G hwjuwunh:

J Qtruhwinnnp wupnuynpymd £ wuwhywil]  quuwhwndwb pupwugpnid
yuuyhpuwnmh  Yonqudhg  unwguws  fud  hwoduplubiph dhongnd  wupqupwtdus
hupnpiwghurh qununtihmpym tp:

J Qtwhwwnnnp gnpsty E npuybiu wijuju junwpng:

. Quwhwinnnh Ynnuhg Junwpjus niumUtuuhpm pymtittipp 6}
Eqpujugmpimuitpp wdpnnompjudp wujutuuluy G

J Uofumnwtiputiph  Jqupdwnpmpmip  juwpdws sk quwhwndwt  wpnmuph b
Egpujugnipjutt htwn:

J Quwhwwnnnh Yupshpp gnuyph wpdtph Ybhpwptpu; mdh dbky L quwhwwndwb
wduwpdh ppupjudp: Gtwhwinnnp wunwuppwbwnynpmb sh jpmd  gnyph wipdbph
htnnwqu  YJupml thohnjumpmittbph bhwdwp, npnp Jupnn i b hujpn quyp wyy
wduwpyhg hbwnn,  unghwjulub, wbnbuwlub, $hghjuljut  gonpénuttph, twb
punupwughwlut opktunpniput thnhnjumpjut hbwnbwbpny:

o Qtwhwwnnnhg sh wwhwipymd ukpluyubu; puunuljut wwnjwbubpht b wuyg
puguinpmpntt  quwhundwt  JEkpwpbkpu,  pugupmpuldp  punwuljut wwnyuth
ophtujuit hpwdtpny :

J Qtwhwwnnnp ywuunwupwbtwnympemnit sh jpmd goyph wytt phpmpynitubph
hwdwnp, npnip  htwpuwynp sk hwynbtpbpl] nbunpujut quimpudp:

J Qtwhwinnnp yuunwupwtwnympmntt  sh jpoud Nwndhpunnth nnuhg
ukpuyugdus wnydjujubph hulmpjut hwdwp:

. Glultunwht wuydwuttpp, npnup ogunugnpsyt] Eu hwpdbndmpjut dke wnwgyt)
tu hwjwunh wnpmpubtphg, puyg b wjiybu Ftwhwnnnp sh Jupnn  wwy  hupmp
nnljnuwiing  Gpwighuhp:

o Juquyué bhwodbnynmpmip nw dwutugbn  Quwhwwnnnh Jupshp £ qouyph
huwjuwimjut wpdtph Jbipwpbpuw; b sh hwighuwiumd Gpwohuhp, np gqnuypp wqun
omljuynmud JJudwnyh unyt hwoybnympyut Uk wpnwusdus qund:

J Qtwhwwnnnp wwwnpwun L Jepuwtugl] quwhwndwt wpyniuptbpmd  jpuugmghs
npnohs nfjujutp h huywn qunt piypmu, guwhwinmuhg htnn k) wdyw dwudinmd :
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17. Ogquugnnpéywmé gpujuinipyny

1. 2z opkupp «Uupwpd qouyph quuhwundwt gnpdmubtmpjut dwuhty, punmidus
10.12.2021p:

2. 2Z lJwnwjwpmpjut 2022 pduiuih ognuunnuh 24-h phy 1355-U npnodundp
huunwwndus wipwupd quyph quuhwndwt wnwtupn:

3. ZZ pumupuphtimpjut twpwpuph Ynnuhg 14.01.2008p. phy N 09-UL «22
nwpwoépmyu  Junmgynn obupkph, Jupnmguséputph b shttwpupuljut wphuwmwnwputph
wmbuwlubph wpdtph pungnpugus gmguthpubph dnmnjuémt  hwuwnmwnbm  dwuh»
bpwdwip, gqpuigdws 22 wppupunuunmput twhwpupmpjut §ondhg 07.04.2008p.,
whunwljut gpuigdwt phy 11708117 (wjunthtinn® TUIUS 2009):

4. 727 punupuwohimpjut twpiupuph 08.12.2009p., N 282-U hpudwing hwunwngus
«Puwlth,  hwuwpulului, U  wpnwungpuut okuptph  wkthjulwt  Jh&wulh
hEunwquimpjut Ukpnpuljut gmgmdutp»-h 118 hwnh wnniuwy 2):

5. 2z punupuphtmpjuit twpwpuph 15.02.2008p. N 19-U  «Rwnupuohtuljult
thwunwpnphph (dpugpuyyhtt i1 Sunpunupuy Enwphttpupuljuin) Uowljdua
wohumnwtiputiph wpdtph hwoqupyuwt jupgp hwunmwnbine dwuhtr hpudwi:

6. 22 punupuohtmpjul twhiupupnipniy, 21.08.2001p., phy 69 «Chuwpupnipjul
hwdwp Juwpmgynn dwdwbwlwynp okupkiph b Jupmgdusdpubph  twhiwhwyyuhte
tnpdtph hwunwwndwt dwuhty hpudwie

7. zZ punupwohimpjul twhiwpupmpniy, 21.08.2001p., phy 68 «Chuwpwpuljul
wphumwnwbipuiph  Jpu phdwguljut wuwydwibbph  wqngmipimiup  hwpyh  wntng
twhiwhwoquyht inpltph hwunwndwt dwuhty hpudwie

Ladpel G

\J

QLuzZUSNN,
(TYwjujui No @2-2023-26)
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