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1. Guwbhwwnldwl wpwewnpupp
2z Chpwlh dwpq, hudwjup Fnudph p. Bphot 2upkugh thnnng 7w pkup 21 ph

hwugtnid gunuynn puwjuputih onitjuyujut wpdtpn:
Qbuwhunnnnh b quwhwndwl jugquuwlbpynipiub wjjuybbpp

Yuwhundw juquultpynipjumit wiwinidp «Upukpuybpinhqu» UNC
Ppujwpwbwljub hwugkh p. Gplul, Q. Ldnykh 26
Stuopki E. Lulyub
Quwhunng Enniwpn @knpghh Lwigywi
Quwhwnnnh npuljwynpdut Jhuywljwi QQ:-2023-26, ipdws 27.03.2023p.

2. Ftwhwndwb tywwnwlny tkpjujugdus hwunwpnptph guily

ubpluyugyl)] E wbowpd gnyph ubthwlwimput (oquuugnpédwt) hpwyniuph
gpuugdwt phy 13062024-08-0003 Jyuyyujuth wuwngkup:

3. Guwhwwndwl ywwnyhpuwnnit b hhupp

Quwhwwindwi hhdp t hwinhuwbnd wuwndhpunmp' 06.12.2024p Yupws phi
24U0-UU9/UQRQ0-24/2 wuydwuwghpp b 26.09.2025p. phy ©-174360-2025 L pwduh

hwpYunhp Yuwnwpng

4. GFtwhwwnynn opjElunnp, inyuwljwtwgdut ndjujukpp b guwhwwnyny
opjljnh ujwundwdp hpwyniupubph nkuwlp
Sjwy hwokwngnipjut quwhwndwi opjlnp hwimhuwind £ 22 Chpulh dwpg,
hwdwyip Ynuiph p. ©nhok 2upkigh thnnng 7w oktp 21 ph. hwugknu quingnn
plwjupuiip: Cun wpudunpfws Jyuyuluih gundbih ukhwljwbnipejub hpunnibpng
qpuitigywd hpuyniiph untpkln b hwighuwbnd
5. Qtwhwwndwl tywwnwlp (ghwhwndwt gnpéwnniypn)

Quwhwndwi tyunwlp (qghwhunmiwh  gqnpswnnypep) 24U0  junwpnnuljub
Jupnyph oppwtwljubpnid wpwind gnyph ppuwquiddwi hinnbwpny npu hpwugnudp:

Qhuwhundwl wpdbph whuwlp onijwyuljwb wpdbp:

Cnijujulwt wpdtpp hwydupuyhtt gpudwuljut dkdnipnit k, npnd hwjuwbwpwp
Jhpuwwtwgytp, gutwhundwt wduwpyh gpoipjudp, swhwqpghe Ynnukph dhol,, pug b
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Upguljguyhtt onijuynid qhwhwwnynn opjiljinh thnpupwbwlnid, nph Wupwquynid Ynnudbkphg
nipupwbgnipp, ppuqklijws (hukny, gnpénid E npowdwnnpkt b wnwtg hwpljunpuiiph:

1) Cnljuyulmb wpdkph vwhdwinudp whwnp b dbjiwpuingh hudwdwgh hnlyug
huybgwljwpguihl ppowtimlh

w. «wpyupuyhtt ppudwjut dkdnipnii»r-p Jepupkpnud £ nppudwljut quht, npp
Jupnn Lt Jdwpdb] opjijnh hwdwp webwnpujhtt onijujulwut gnpdwpph dwdwbwl:
Cnijujulut wpdtpp hwungtu L quihu npybu wrwyt] hwjuwbuwlwu ght, npp, pun
nnowdhwnn tjunwenidtbph Jupnn t dkop phpylp onijuymd quwhwindwl wduwpyh
npnipjudp omijuyuubtt wpdtph uwwhdwbdwt dbky tnuwd wuwydwbubtphtt htnbbno
ntypnid: Uw Judwnnnh hwdwp dtnp phpynn wpdtputphg jwjugnyut £ b wnwyly
owhwytwnp qunpnh hwdwp: Ujp wpdbph vwhdwidwt dudwbwl hwoydh skt wnuynid,
dwutwynpuybu, gnpéwipph hwwnnl wuwydwbtphg b hwiquuwbputph hEnbwpny
pupdpugdus Jud hokigdws qutpp:

p. «.. npny hwjwtwpwp YJhpuwwuwgytp...» toynd £ wytt thwunp, np guwhwwnygnn
opjijnp  wpdtpp hwinhuwtind b Bipwnpu) quwhwndws wpdbp, wy ny ph
Juttjunpnodwé fud Judwnph hpuljwb ghti: Uju hpkuhg ttpljuyugunid E gnpdwpph ghtip
guwhuwwndwt wduwpdh ppoipjudp, npunbtn hpujuwtugynd ko onijujuljut wpdtph
uwhdwbdwt ke tnwé pninp wy) yuydwuubpp:

q. «.. gowhwntwit wduwpdh npmipjudp...» wpnuwhwjnnd E wwhwbe puwn nph
wipdbpp whwnp E quuwhwwnyh §ntptinn wduwpyh gpoipjudp: Ywwydws wyt pwith hbiw, np
ontjutt U onijuyulut wuydwbubpp Jupnn Gu thnthnpodb, wyp dudwbwlh hwdwp
hwjwbwlwt wpdtpp jupnn k ujpwy htl] jud shudwywnwupwtl] hpuljwbnipjubn:
Updtph quwhwwndwb wpyniupt wpunwugnmud £ quwhundwt wduwpdh ppoipjudp
ontjuyh Yyh&wlp b yuydwuubpp, wy) ns pl nplik wy) wduwpdh gpoipjudp:

1. «.owhwqgpghn Unndtph dhol..» YEpwpbpnid bt owhwqpghn qunpnhtt L
Jwdwnnnhi:

Cwhwqpghn qunpnt nmih qubmt pppuuwwwndwnubp, puyg nshty bpwb  sh
wupununpnid qu wbkp: Ldwb qunpp unhydwsd sk qunid Juwnwpl] b Jhndws sk
guijugws ghtt J&wph;: Pugh wyn, tw qumup Juuwpnd o gnpstng  hwudwdwgi
ubkpyuwjhu onijuyh hpnnmipnitttph b wtwihpubph, wy ny pk Ephwujuuwliuih jud
hhynptwnhl onijuyh, npnug gnnipnitp sh upnn gnigunpdbp jud jubjownbuyb):
Zuwpwynp qunpyp sh ydwph onijuyuljuthg wybih pwpdp ght: twhwwnyny opjkljnh
ubpluwjhu ubthwjwbwnbpp tnybybo wyy «©njubs dbwynpnnutph owppnd E:

Cwhwqpghnr Judwnnnp sh guujutnid ywupunwnhp Judwnt), unhyyuws sk Judwunt)
b ny E| wwwnpwuwn £ Judwnt] guuljugus quny jud hwuwnwnt) wyt wpdbpp, npp wnidjuy
wuwhhtt sh hwdwpynid juhjudhn omjuymd: Cwhwqpghr Judwnnnh pppuwywwnmdwnp
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ontjuyujut  wuwydwbubpmd quwhwwnynn  opijnnh  Jwdwnptt £ pwg onijuynid
wikwhujwiwlwb quny wiwn qihg whijwpny snijuyh nundtwuhpnipniithg
htwn:

L. «.pwg U dpgulguyhtt onijuynid qwhwwnynn oplnh  thnjpwbwlnid...»
wiwlimd E  np  Unndtph dhol  sjwbt  npbk  Ynblpbinn ud  hwwnnd
thnjuhwpwpbpnipnitiitp, ophtiwmly, duyp b gniuwnp pujbpnipnibutph jud Jupdwwnnih b
Jupdwluih vholh hwpwpbpnipniuubpp, npnup Jupnn bt quh dwupnuyp gupdit)
onitjwyhti ny pinpny Jud huk) gipuqwhwndus: Gupwnpynid k, np onitjuyuljut wipdtph
quny gnpswppp whwnp t hpujwiwgyh wjtwhuh Ynndtph dheb, npnip juyygws sku npbk
hwpwpbpnipniuttpny, b Ynndbphg pipupwitsnipp qunpénid E hupunipniyy: Fuwhwwnynn
opjtjup onijw E hwidl) wnwydt] hwpdwp duny, npytugh wwywhnyyh ngpu hpugnudp
Aatnp phpynn nmwppbpwlutphg jwjwgnyuny, npowdhwn tjumnwnnidubpny, snijujuljub
wpdbph uwwhdwbdwip hwdwyuwunuwupwt quny: dwdwnph Jdbpngp whwp L jhuh
wjuyhuht, npp Juwwhnygh onijuynid Judwnnnh hwdwp hwuwubjh jujwgnyt ght:
Cmluymd  gnigunpuwi dudjbnh wlngmpniip upnn b wwppbp (il Quegws
qguwhwwnynn opjiljinh b snijuyuljumt wuwydwtutph mkuwhg: Uhwl gquydwtbh wjb k np
wjt wbkwp L pwjwpup (hth quwhwwnynn optywnh hwunby onijuyh pwdwpup
puwbwnipjudp dwutwlhgutph nipunpnipiniup gpuytjnt hwdwnp:

q. «.. npp wwpuwquynid Ynnubphg mipwpwtgnipp, hpuqblgws (hukny, gnpénud k
nnowdwnnpku ...» ywbhwlmd £ uyb Eupwnpnipiniup, np owhwgpghn qunpnp, wjtybu
owhwgpghn Jwdwnnnp, puwjujubwswth nbkntjugus th Judwnynn optljnnh, npw
thwutnwgh b ynunbkughw) jhpundwl punypht b hwinmpmniautpht, htyybu twb oniuygh
Jhdwljh dwuht punn guwhwndwt pupughl wduwpyh: Zbnwuqumnmd tupunpynud b, np
tpwtghg jmpupwbynipp hwpdbjun  E oguuugnpémd hwdwwwwnwujuwb
wnbnbtjuwnynipniup’ dqubny hwutl] hp wmbuwtlnithg gnpswupph wnwyt) swhwytn
wpdbiph: Uw {Epwpbpnid £ qguwhwwndwt wduwpdh pponipjudp  onijuygh hdwlh
hwoqwplht, wj; ny pk  hbnwqu dwdjbund wpunwhwjngwsé  hEnwngupd
nuunnnnipnibtbpht:

k. «.li mnutg hwplunpuiph..» tywbwlnd E, np Ynnutphg jmipuwpwsnipt niuh
gnpéwpph hpwjwiwugdwt pppuuyuwndwnubp, puyg Ynnukphg b ny dkip hwplhunpus
Juwd unhwyyws sk gnpéupp fuwnwpby:

«Cntjuyuljut wpdtp» hwuljugnipniup Eipwunpnid E, np qutipp vwhdwdnid Eu pug
b dpgnitwl onijuynid, npunbn dwubwlhgibptt odndwé Lu gnpdkint wquunnipjudp:
Quwhwwnyny opjtjunnubph snijwt Yupnn b jhubk] husywbu dhpwqquyht, wuwbu
nbnuljul, npp Jupnn £ punjugus 1hubk] puquuphy qunppubphg b judwnnnutphg jud
1hubk] vwhdwbwihwl dwubtwljhgubph putwyndy:
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6. Futwhwundwt wduwpytpp
Ulipwund gnyph nknuquunipjut wpppwnnwiputpp junwpyt) tu 22.10.2025p.:
Ulpwund gnyph onitjujuljut wpdtpp uwhdwudby £ 22.10.20257.:

Ulpwnd gnyph qhwhwwndw hwoybwnynipjniup juquydby k 18.11.2025p.:

7. Zwoytunipjub dup

Zupybwnynipniip  Juqudl] bt yguwudnquiuit 4dbnyg, nitbh wpnuuuiuht b
wnbkpunuwjhtt Ubjuwpwtinipinitinkp:

8. Ftwhwwndwl wojpwwmwuputph pipwuguljupgp

Qtwhwndwt wojuwwnwupttph pipwuguljupgp punjugus k htnlyuw) hwenpnuljub
thni iphg. twhrwyuwnpuunwlju thnyg b hhduwlwb thoyg:

1) Lupuyunpuunulul thngnud hpuljuiugynud £

w. quwhwuynny optijnh thwunmwpnptph hwjupwugpnid b ntumdtwuhpnipintl,
wuwwnybkph pugniunud,

p. gbwhwndwb wpwownpuph duwltpynid b wwjdwbwqgph Yupnid:

2) Quuunwpnpetph twptwjut nuntdbtwuhpmput pbpwugpnid thwuwnwpnptnh
hhdwt Jpw wuhpwdbsn bt wupql] guwhwwndwt ukpuyugdws opjkljnh hpwdulu
Jupquyhdwlp, htisybu twlb quwhwwnyny gnyph hhdtwljwb njujubpp: Fhwhwndwt
wnwownpuwupp whwnp L wupuunhp tkpunh quuhwndwt tyuwunwlp b guuwhwwnynn
hpuwynitupipp b vwhdwbtwhwlniudubpp: Ftwhwndwt tyuwunwlp b quuwhwwnynn
hpwynituph mnbuwlp whwp Ehudwdwjukgws jhuku quuhwwndwt unipjtljnubph htwn:

3) Quwhwundwl wuydwiwghpp Yupynid k qpuudnp’ Zuyuuinwih Zwubpugbnnppul
opttunpmipjudp vwhdwbudws Jupgny b wbwp b wuwpnitwlh hbnbjw] yupunwnhp
wnbnbknipniuutpp.

w. guwhwwnynn opjijinh mtjubdwb b inyjuwjubugdwt Jepupkpyuy,

p. gbwhwwndwb nhudwg yd&wph swihh ykpupbpuy,

g. gbtwhwndwt vnwtnupnibpny vwhdwitjws b gowhwwndwdp npnsynn wpdtph
wnbtuwljh, quwhwndwt wduwpyh b mwpbpyh Jepupkpuyg,

1. gbtwhwwndwt wnwownpuuph YEpwpbpyuy:

Nujdwbwghpp Jupnny b twb wupnibwll] Zuywunwih  Zubpuybnnipjub
optuunpnipjudp vwhdwigws wy) mbnklnipmniutbp:

4) zhdbwlwi thnynid hpujubwgynid AT

w. quwhwwnyny opjkjnh wnbnuquiunid (nuwbupnid) (updws quuwhwwnynn
opjjinh wkuwljhg),
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p. quwhwwndwt hwdwp wuhpudbsn nbkntjunynipyut hwjwpwgpnid, dpwlnid b

Jbpnidnipinil,

¢. guwhwwndwt hwdwwywunwupiwt ulgpniupubph, dnnbgnudubtph b Jdbpnnutph

puwnpnipini,

1. gbwhwwnnud® ptnpydws Uninkgdwt (Jud dninbgnidubph) Yhpundwdp,
L. JEpotwutt wpmyniiph hwydupuwi btyuwwnwlny wnwppkp dnnbgnudubpny
hwoyunplws wpnniuputph hwdwnpnud,

q. hwoybwnynipjut juqunid b mpudwnpnud:
9. Guwhwwnynn opjljinh hwdwrnwn ujwpugpnipniup

Cunn  wwuyhpwwnnth Ynnuhg wpwdwnpjuws wbowpd gnyph ubthwlwbnipjub
(ognnugnpédwtt) hpwyniuph gqpuiugdwu phy 13062024-08-0003 Jyuywlwth wwwngkuh
puwupuih duytptup juquniud k88,79 pu:

Quuwhundwi wnwpluyh phnipughpp

Zwugh

2Z Chpwljh dwpg, hwdwjup @nudph p. Gnhok Quipkugh
thnnng 7w okup 21 ph.

Utthwjutwwnbpkp

Utthwljuwuntpjut hpwyniuph

13062024-08-0003

uguwt Jyuyuljut b npdwbt wduwphy 13.06.20247p.
Cnijuyulwi Unnnwupldus 11 199 746
Junwuwnpuhtt wpdtpp (gpud)
bpuniiph mbkuwlp Utthwljwinipini
Lyywinuljuht ipwbwlnipniup Puwlytijh
QAnpdwntwlul bywtwlnipniup Puwljh
Cupwughl swhwgnpénidp Puwljupui
Sputuynpuughtt dwwngkhnipni Luy
Yunnygh mhy Ununjhwn
Zupluyunipniuap/ hwplp 4/3
Upwnupht wuwnbkpp wnwig wpnwpht hupnupdwb

Uillpbup (pu)

88,79 pu

‘Ukippht hwpnupwp (guwnkp,
hwwnul, nrutp b wuwnnithwubp)

Puwjupwih dntnph nninp pljupju : Lippht hwpnupwpn
Juwnuwupyuws k ubkpuiymptpny: Zunwlubpp dwtpunwpinul,

uw hjuyun, yunnithwtibpp  Jknwnuujumunk: Vippht goukpp
thujnk:

Uwtthwtqgnyg

Uwutwlh vuhjuyungus

Qinuhunnnyg
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Ubuduunid Unju k | Unljju
sk
fnip X
Ununihjughwbkp Unjninh X
EEjunpuduinuljupupnid X
Ququiunuljupupnid X
Qtnnmignid X
ULbpphtt hwpnupiwh plghwinig ‘Ukippht hwppupwipp /1-7/ uwlnnulng
qhwhwwnwlui (1-7 pupuyht vwinnuyny) hud i F 3- b o i o
1, qumulut bl 2. Jusn qhély, 3. dhohlhg | T wyuinwupiunud £ 3-pn junkgnphuyht, dhohtthg gusp:
b, 4. Uhohl yh&wl, 5. dhohtihg pupdp, 6. pun]
Jh&wl, 7. ghpuwtg
Uy mbinkjuwnynipinth

Unwyglk] dJwbpwdwutt wbu unyb Gqpuljugnipjwiup JYhg nruwblupsuljui
hwtudnud:
Stnunpnipyul hynudp’

https://vandex.com/maps/10259/gyumri/?11=43.830761%2C40.828447&mode=search&sl1=43.
8303239%2C40.824983&text=40.824983%2C43.830323&z=15.05
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Qiuhunnng 5‘ ¢ é(_,.%‘/ L. 2 /

{
\J


https://yandex.com/maps/10259/gyumri/?ll=43.830761%2C40.828447&mode=search&sll=43.830323%2C40.824983&text=40.824983%2C43.830323&z=15.05
https://yandex.com/maps/10259/gyumri/?ll=43.830761%2C40.828447&mode=search&sll=43.830323%2C40.824983&text=40.824983%2C43.830323&z=15.05

&
3 UNGBYSPAUUMBNFLUREAUYUL MULUS ¥

<UPUeUMnGrshraus-

unc

AN
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Yunuunph

04 -001 - 2867 - 0001
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Bhlpkn -
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s o Go0r057 00|
.
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Utrknd dunluilbuly == |
Utk duniuluwly <= B
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Cnijuyujut wpdbphtt Unnnupjws junuuwnpughtt wpdtp

Cmljuyuljw wpdbphn domwplj]wd Junuwunpugho wpdipp b wupwpd gnyph hwplp

® (Mpnuby pun | gopulpuuh odoph L0624 08-00073
2 Mpoluby pou g wonpog e swbljogph
Swpguiuh wduwpfy 0471172025 14:21:13
Wupwpd gnyph hwuegbi® Uwng Chpwl, huduep S9mdph p. G Qwnbugh thonng 7w 7bup, 21 powljwpo
Wupwpd gnyph mbuwlp Fuwlywnuwi
Wurwpd gnyph 7 ljuywlywi wpd iphi donwpldwd ogoeopo b apdbpp (££ qpod)” 11199 74600
Uuywpd gnyph hwplp 2024 p.-h hwdw) (££ noaod)” 3 094987

Wupwpd qnyph hwplp 2025 p.-h hwdwp (££ qpand) 4 649.81
Wupwpd gnyph hwplp 2026 p.-h hwdwp (££ qpod)’ 6199.75

Twunpnpniu’ wyjwjubpp wpowgngwd Bu hwupgdw wduwpdh gpopgudp Wunwonph Yodpokh yonihg gpug]wd
(hwunmfwd) wy pujutph hjdo  po:

Cupgliph ningpnnd pankp 2hm humnpnngpmipiop

10. Unwy k) wpynitwybwn oqginugnpénid

Unwyk] wppynibwgbn oginugnpénidl ogunugnpddwt uyt dut E, npp dwutwlgh
wnbkuwllniuhg opjkjnnh hwdwp unbnénd £ wdkwpwpdp wpdtpp:

1) Unwyt) wpynitwybwn ogunuugnpénudp whwp k 1huh dhghjuybtu htwpwynp (kpt
wyn hwiqudwpp nbknht k), $htwtiuwytiu hpugnpsth, ppuupwunpbu poyjunpdus b
hwugqlkguh wdbbwpwpdp wpdbpht: Cupwghl oquugnpénidhg wmwppbpybnt phuypnid
opjijuh wpynibwgbn  oqgunugnpédwtt bywwnwlny Juwwpwsd Swhiubkpp Juqpku
windbph Ypu

2) Quwhwwnynn opjiljinh wpwyl) wpnynibwybn ogqunugnpénudp upnn k 1hub) bpu
utpjujhu wd pupwughl oguuugnpénidp, tpp wyjtt oyynhdw E ogquuuugnpdynid: Unwyby
wpynituybn ogunugnpénidp Jupnn b wwppbpyb] hp pupwughl oguugnpénidhg Jud
Jwpnn k hpkuhg tkpuyugt) juintwupgdws (hydhnugnd:

3) Fuwhwwnynn opjtjinh wnwybk] wpynibwybn oquugnpénidp, npp guhwhwwnyby £
wnwidhl, Jupny b nwppbpyl] bpu wowb] wpyymbudbn ognugnpsmidhg npugku
opitunntph fudph dwu, Epp whwp E hwodh wetdph udph punhwinip wpdtph Uk tpw
ubpnppdwt swthp:

4) Ununb wpmyniun]bwn ogunugnpduwi nkuwlp npnokip ibpuenid Ehtnlyup

w. npnoky, ph wpynp quwhwwnyng opjtljinh wyu fud wyt ogurnugnpénidp hghjuytiu
httwpwynp E, wyuhipt, hwpygh Juntybbh wyt ogurnuugnpddwt dukpp, npnup dwutwlhgubpp
Jhwdwpkt nppwudhwn:

p. hpwwpwinptt pnyjunpbhh wqwhwbiep hwolyh wntint hwdwp wthpwdbon k
hwoiyh  wnul] quwhwwnynn optlinh oquuugnpédwtt  guwujuguws hpuduljub
uwhdwbuwthwlnid (punupuwohttwjue uwhdwbwthwlnidubp, husybu twl
hujwtwluwunipintl, np wyny vwhdwbtwhwlnidubpp Ythnjudtu hbnwuquynid b wyjb):

7 ; <
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¢. oginugnpoénidp phtiwmtuwmyiu hpwgnpsdtih pupdubnt ywwhwop hwoyh k wntinud,
pt wpynp quwhwwnynn opjkljinh wypnpuipuwiht ogunugnpdnidp, npp phghuyytu
httwpwynp £ b ppwwpwinpbiu pnyjuwnpbih, Ypiph wpynp pwdupup Bjudninubp
nhyuwhtt dwutwlghtt wpwyl) swwn, pwt Junwgykp pupwughl oquuugnpénidhg: Ujy
nbypnid whwnp E hwodh wnul] opjijnh wyjptnpuipwjhtt ogurnugnpddwit wugubint
dwuubpn:

Gnyph (wjugny b wpwyk) wpynibwgbn ogunugnpédwt swhwithot £ hwtinhuwtinid
wipdbph dkdwgnidp hwpdwp b jukjudhwn, tpupwdwdjbin sowhnyph tnpdwih b nhuljh
dbdnipjutt phypnid: Uwnpl  Wkpluyugdwés E wyn  Jbpnidnipjutt wpmyniupnd
guwhuwwnnnh tqpuhwtgnudp:

dhqhjuytu  htwpwynp,  opkuunpnptt  poyugptih b wbnbuwybu
tyuwunwlwhwpdwp wuppbpulitphg wpwyt] swhnipwpbkpp hwinhuwtnd E ukplw
ogunugnpédwl mwuppbkpwlp:

Ulipwuind gnujpp
Lyunuluyh ‘Lhpuynud Zuwmpunjnpht Jupdwljuynipjui
towbwlnipinih oquuqnnpéynny | oqinugnpdyny | hwbdubm
httwpunjnpnipinit
Puwl b h/piwjupui v v v
Zuwuwpuuui X X x

11.@bwhwundwt dnnkgmuubph (kpnnubkph) punpnipiniup.
Ulpwnpd gniph qhtwhwndw puuwljut Uninkgnidubpt G

w) hwdbdwunwljwt dnintgnid

p) Swhiuughtt Uninbkgnid

¢) Ejudwnuwjht Unintkgnid

Zudbdunuljuwt Uninkgnid
Zudbdlwnuwljut Unnbkgdwt Jhpundwt phypnmid wpdbpp npnoynid b qhwhwwnynn
opitjup tnybwluwt jwd hwdwnpbih (bdwbwwnhy) opjjnubph hkwn hwdbdwnbny,
npnig hwdwp wnlu k qutph epupbpu) mintjuwnynipmniu
Zudbdwnuljwi dninkgnudp ikpunnid E hinljwy dipnnubpp
zudwnnbih gnpswppubiph dkpeny
Zudwtdwt hwupuyht puyEpnipniutiph hwdkdwnwlwt dbpny
Lwth np quwhwndwt tkpiujugjusd gnypp wbpowpd gnyp L, ntunh Yhpunynd k
hudbdwwnwlwut gnpswppubph dbkpnnn:
Zudwnpbih gnpswipputiph dkpnyp, npp twl hwynth £ npybu Ynndunpnohs gnpswpputiph
Ubpnn, wpdtpp npnobnt byuwwnwlny oguugnpéynid Lt unybwlwbt jud hwdwnpbih
opjjinttinh hkwn juwywé gnpéswppubiph hpwpbpju mbnkjuwnynipniunp:

~7 . 9 11
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Zudwnpbih gnpsuppubph Ubpnnh hhdtwlwd tingbpt b npnokp hwdbdwnmppub
dhwynpubkpp, npnup oguwgnpdynid L hwdwwwwnwupwt onijuwih dwubwlhgutph
ynnuhg, dwutwynpuybu.

w. npnol] hwdbdwwnnipjut dhwynpukpp, npntp oquuugnpéynmid k. hwdwwywnwuuw
ontjuynid fwutwjhgutph Ynnuhg,

p. npnot] hwdwwwwnwupiwt hwdwnptjh gnpswpputpp b hwoduwplty wyn gnpdwpputph
hhdtwlwt quwhwwndwb swthwthoutpp,

¢. Juuwpl] hwdwnpbih opkunubph b qwhwwnynn opjEjwnubkph npujulwuit b
pwihwlulwlt tdwinipniubph b nmwppbpmipnitiiph hbnbnpujut hwdbdwwnwlwt
Jtpnidnipinily, npnup oguiwgnpdynid k. hwdwwuwwnwupwt onijuyh dwutwlhgubph
ynnuhg,

1. Juuwpl] wthpwdbton Logpunmudukp, bpk  wnwhuhp Juwb, quwhwndwb
gniguithpipnid, npykugh wpwnwgnyyh quuhwwnynn opjkjinh b hwdwnptih opjljnukph
wnwppbpnipnibutbpp,

k. nhwnwnplk] opljnh guwhwndwt hwdwp &oqpunjus gnigwhoubph Yhpwnntd,

q- bpt oquugnpéyt] tu quwhwwndwt dh pwuh gniguwuhoubp, unwgws wpdtph
gniguthptiph hwdwdwjubgnidp :

Zhdp pugnitbnd  JEpnhhojup’ quwhwwnnn  nith pwjwpwp  pwbwlnipyjudp
wnpdwtwhwjun nbkntjunynipnit, npp wnwybjugnyuu wpnwugnnd b puguhwyjnnid
E wytt gnpéntittipp npnuig wqpbgnipjudp nyju wpwpd gniyph Judwnpp pug Upguljguhe
ontjuynid wnwyl] hwjwbwlwt E nunh hwdbdwnwlwt dnnbkgdwt §hpwpnidp
guwhwwnynn wupwnpd gniyph ubthwlwtnipjut hpwynittph snitjuyuljubt wpdtpp npnobnt
hwdwp hhdtwynpuws t:

Bludwnught dninbgmd

Bludwnwjhtt Uninkgdwt sppwtwljubpnid quwhwndwt wpyniupubph vnugdwt hwdwp
Jhpwnynid Lt wmwppkp dbpnnutp, npnug punhwipmpmniip juywind L bpwbnwd, np
windbpp npnoynid k thwunwgh jud jutownbuynn tiudninubph ypw, npntp unwtnid
E jud Jupnn Eunwbw) hpwynitph ubthwujubwnbpp :

Bludinwhtt Uninkgmup npudwnpmy b wpdbph gnighs wyuqu gpudwljwi hnupkpp
thnpuwlbpytng pughwinip pupwghl wpdbtph: Blwdwnwht Udnnbkgdudp wpdbpp
npnoynid £ quwhwwnyny opjljnp Ejudwnwpbpnipjudp, ppudwljut hnuph jud swpuukph
lutwynnnipjniiubph wipdtph hhdwb ypu:

Bludwnwjhtt dnnkgdwt Juplnpugniyt hhdpt E hwinhuwtnid t wyt, np Wkpppnnutpp
wljujunid Lu owhnyp unwbw] hpkug tkpgpnudubphg, b np tdwt EBjuwdninp whwnp k
wnpunwgnih tkpppnudubph phuljh Bupungpyu) dwjupnulp:

Nputu Jubnt, tkpypnnubpp wluluy ) B hnjuhwnmgnid dhuyt hwdwljupgdws nhuljh
hwdwp (bl hwynuh Enpylu onitjuyulub nphulp» jud «nphybpuhdhljugdus nhulyy):
Bludwnwjhtt dnintgdw dkpnnutpp thuunwgh hhdtduws i wmyuwqu npudwljut hnuptph
gnudwpubph  ghulntnwynpdwip  (hnjowybpydwip) plpwghly wpdbph:  Tpwbp
npudwlwt hnupkph nhuljntnwynpdw dkpnnh nwuppbpuljutpt Gu:

Ypudwljut hnuptph ghuljntnnwynpdwt dbpnn (227)
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2% dbkpnph hwdwdugh jwipwnbulnng gpudwlul hnupp  ghulnbnwynpynmd b
hwjupwl ninynipjudp (wywqujhg b) dhty quuhwndwt wduwphyp, npp wpnyniupnid
pny] kEnwjhu uvinwbtiw] gbwhwwnynn opjiljinh pipwghly wpdtpp:

127 Ubkpnnh hh'twlwi thnybph b

w. pun guwhwwnynn opjljnh b npw quwhwndwt wnwduwhwwnlnipniutphg jupidws
npudwljut hnuph wnwyt] hwpdwp mbkuwlh ptnpnipnt,

pnpudwlui hnuptph Jutpwwnbudwi wnwy by owyunhuuy ntljptinn
dudwbwjuhwwnywsh npnonud,

guwdpnne dwdwbwlwhwndwsh hwdwp ppudwlut hnupbph jwijpwnbudwb
twpiwywnpuunntd,

naopnous  Jubjuwwnbuynn  dwdijtnh  Jbpenid  duwgnpnujhtt wpdbph  npnodwt
wihpwdbonmputt ghunwpynid, wyunihtnb, hwodh wnubnd quuwhwwnynn optljnh
punipwgnbpp, hwdwwywnwupuwt nkpdhttwjuyht wpdtph npnonud,

k. ghuljnuinwynpdwb gpnypwswthh npnontd,

q- nhunbnwynpdwt npnypwswthh Jhpwenudp juijpwnbuynn wyuqu gpudwlut
hnuptph  Ghwudwdp wihpudbonmpul phypnid hwolh wetbng  whpdhiwqughi
wnpdbipn:

Thuntunwynpdwt gpoypwswthp whwp L wpuwugnih ny dhuyt gpudwlut dhongh
dudwbwluwynp wpdtpp, wy twlb wybt phuljtpp, npntp Juuwdws kb opjijnh wuywqu
owhwgnpsdw b gpudwljuitt hnupbph mbuwlh hkwn:

Thulntnwynpdwt  npoypwswthtph  pugnitdwt jud  hwydupldwt  nmwpwusdus
Ukpnyubpp hknbyuyb B

w. Ywy hwnwih quugnyugdwt Unnk (CAPM),

p. Juwhunwh tjundwudp dhohtt Yondws swpuutpn (WACC) ,

g.qhunwuplynn Jud unwugyud npnypuwsuthtipnh 61 Ejudinwptpnipjut
hwpwpbkpwlgnipnil,

1. Unudnijjunhy Ukpnn

Bhunfinh jughwnunhqughuyh dkpny

Blwudwnh juyhunwihqughwih dkpnngp hhdtwjwiunid Jhpwednid E Epp wnlu | Bjudnh
Juynitt wdh nbkdykp b owhnype guuwhwndwut wduwpyh npnipjudp, wju phypnid juphp
sjw vwhdwl) hnuljpbn jutthwnbudut dudwbtujuhwnyws, b mpdhtwjwihtt wipdtpp
Jwpny kL swnuygt) npybu wpdtph npnodwt vhwlyy hhup:

Owjuuwyhtt Uninkgnid

Owpuuwyhtt Unnbkgdwtt hhudpnid puws E wyt ulgpnitipp, punn nph qunpryp
guwhwwnynn opjtjnh hwdwp sh J&wuph wybkjht, pwt hwjwuwp oquulwpnipjudp
opjtjunp aknp phpkint niypnud, 1huh nuw qudw jud jupnigdwt dhongny, gnpépupwugp
pupnuglng gnpénbtph pugwluynmppudp wihwpyh dwudwbwl, wihwpdwpnipnti,
nhull] Jud wy] gopénutbp: Uju dnnbkgnudp httwpwynp b nupdund vnwbw] wpdbp
opjtjunh wpdbpp thnpiuphtdwt jud JEpupunwunpdubt pupwghl Swhiubph npnodwit
Uhongny b $hqhjuljuts dwodwsnipjut nt htwgdw pnjnp nkuwlubph Yhpundwdp:
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Cunhwunip wndwdp, wnljw k dwhiubkph uninkgdwb Epbkp dbpnn.

w. Swjuubph tnjuwphidwl dbpnny  wpnugnmd Eohwdwpdbp  oguiuljupnipiudp
tdwuwwnhy opiljinh unbnsdwb swhiubkph hwyqupljdwt vhongny npnoynn wpdtpp,

p. dwubph Jhkpupununpiui dbpny  wpnwugnd Eoopjkliinh dogphin idwbwlh
JEpuntnsdwt swhiutph hwyupljdwt dhongny npnoynn wpdtpp:

q. pununphsughtt dkpnn, nph punphpy hwpqupynud b quwhwingnn opjkinh wpdtpp
opjtjunp wnwtidhtt pununphy dwubph wpdbputpp gnudwnpbny:

Owuuwyhti Uninkgnidp wyliwnp k tkpwnh pninp Swuukpp, npntp mdju) dwubtwlhgp jupny
Eypky:

Updtph wmwppbpp Jupnn b wwppbpyl), jupidws quwhwwnygnn opjijinh wnkuwlhg b
whwup b ukpuntt ningnujh b winingnuyh swhuukp, npntp ywhwbeynid ki guwhwndwt
wduwpyh ngpmpjudp  opjtjwh thnjuwphudwt (JEpupunungpdwut)  hwdwnp,
dwutunnpuybu’

w. nigpulh Swpaubp (Wynipbp, wouwwnnid)

p.  whnmppulh  Swpoubkp  (mpuwbuwynpuughtt  Swuubp,  wbknuppdwb  Swuubp,
duuttwghnuljut  Jdwpubp  (bwpiwugswyht, poyjuynipnit, fupnupuybnwul,
hpwjwpwbwlub b wy ), wy J€wpubp (Chpunppuwydwputp b wyjn), punphwunip swhukp,
hwplkp, Phtwbuwlwb swhubp (ophtiml] ~ wupwpughtt $htwbuunnpdwh nlnubtkp) b
Atntwplunhpwlwt owhniype):

Uwodwédnipjutt htin juuus Lrgpuunidubpp unynpuwpwp nphuwplynd G hknbjug
wnbuwljuiph hwdwp, npntp nignnudubp jud Sygpuunudubp juwnwpbihu jupnn o
htwnwuqunud pudwiy b upunbuwlubph.

w.  $hqhjulmb dwswsmpmi  quwhwndnn opkljnh fud npw  pununphsibph
dhaghjujut dwodwsnipjutt ywuwnmdwnny oquuljupnmipyuit guuljugws Ynpniuw, npb
wnwowgh] k ogqnnugnpédwmt hkwnbiwipny b tnwphphg,

p.  $miulghntuy dwoquénipimbt  quwhwwndnn  opjiljnh  whwpmyniiun]Enmppub
htwnbwipny wnwowmgusd oquuljupnipjut guuljugws Unpniun, hwdbdwwnws ppu
thnjuowphtidwtt hbwn, husywhuhp G twpwgdunidp, wbkpthjulwb punipwgpbptt nu
wnthiininghwyh httmugws 1hukp,

q. wpunuphtt jud ninbuwlut dwoqusnipimb  qhwhundnn opjkljnh  Gljundwdp
wpuuphtt  hwdwpyny wmbtnbuwluit  jud wbquijut wygudwbbtph  hEnbwbpnyd
wnwowgwd ognuljupnipyut guuljugws Ynpniun: Uju inbuwlh dwpqusnipiniup jupnn
E 1hut) dudwbwuuynp jud donwlju:

SYju nhypnid, guwhwwnynn gnypp Juqunud E pughwinip puquupbwjupui skuph
own thnpp dwup hbnmbwpwp hwpduplutpp jhwbgbgubu buljwb gknnidubph, hEnbwpwnp
Swhiuwyhtt Ukpnnh Yhpwnnidp sh nu hpwnbuwlwbh wpynitpubp: Owpiuwght dkpnnp sh
Yhpwndbky JEpp todwd hhdbwnpdwdyp:

_ 5 14
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12, Tojuywljut wpdtph hwyduply hwdbdunuljub dkpnyny.

Utpwupd gqnuyph quuwhwunwdwt dwudwbwl hwdbdwnwlwb dipnnp Jhpwunynud k
htnlyu) hwenpruljubnpyudp
- hwdwidwt wbpwupd gnyph hwdwp onijuyulutt hpwyhdwlh YEpnisnipnit b
Jtpnidnipjut hwdwp wpdwbwhwjun nkntjunynipyub ptnpnipn,

- huwdbdwwnnipjut hwdwwywwnwuppwt dhwynph npnpnd,

- hudbdwwnnipjut wthpwdbown wnwupptph wnwbduwugnid,

- hwdbdwwnnipjut dhwynputph wpdtph doqpuind,

- hwdbdwwnynn wbpwpd gqnyph hwdwp wpdbph dh pwth &>qpunjus gniguihpubph
hudwyuwwnwupwibgnudp Uk gniguthpohtt jud quuwhwwnynn wupwupd gniyph wpdtph
Uhguluyphl (nhwwywgnt):

Nputu hwdbdwwunnipjut Jhwynp tu punniidnud wbpwpd gniyph onitjuynmid dliw-
ynpws  swthnpnohsubpp: Unyt wbpwpd gnyph quwhwwnwdwt hwdwp Jwpnn b
dhwdwdwbwl Yhpunyb] hwdbdwwndwt vh putth dhwynpubnp:

Uunnpl pipdus wnniuwlnid ukpjuyugdwsé Gu «bnakaran.com» bt « list.am» Juyyptipnid
(mquun oniju) wpunugniyws’ hknwgnunynn mwpwspnid qnuyny, yudwnwhwudwt tbp-
Juugws b quuwhwndwt Gupwlw gnyphtt hwdwnpbih gnyptph Gpulbknuwhtt ndjug-
utpp, npnig 1U? pugphwinip dwitptuh onijujuljut wpdtph tjundwdp Jhpundt) Eu
htwnljuy £ogpundwt gnpswljhgubpn.

Unwbnupunny twhpwnbujws dbugyu) quugnyugdwt gnpénuttpp, npnugny qubph
Loqpuunidtp unnpl phpdws wnpnruwlnid sk juwnwpdl] jud quwhwwnynn wupwunpd
gnijph unyt gnpéntiukphg bwjwtnptu sk nmwppbpynud, jud £ guwhwwnnnh Ynnuhg sk
Yhpwunyt) quh ypuw sushtt wmgqptgnipjut yuwndwnny

~7 . 9 15
Qiuhunnng )/ > 5( . Z



3 UNGBYSPAUUMBNFLUREAUYUL MULUS

7
a5
W

=

J,..
?

Cs &)
o
o

E-

<UruckuMnersraud-- uMme
Zudbdwnuub njuubp
€3 Bacceitn
YA MUHACA ABETUCAHA — Unpuy UdEShUBULN BN Ne
¥n ARPAMA XAYATYPAHA [IAITINS MUIUSPIUL ontng
s LlepkoBb é
(3) Bparsa CBATOro Wakoga &
)
{'} Netpon Q
0 ynuua Eruwie YapeHua, 7A
lNekapHa
&y ryro-rar
Blist » corie

ey .. :
W-ﬁl-inhl‘i- u ; Plaspaneiah ol “ m -
il =F
ﬂm L.
Zunfbafunnmpy | TUEEEN
Pl Ynn opjtjnn-wtiung Nel opjtjun-wwng Ne2 opjtyun-wtwng Ne3
wt Hhdkuwnp
opjkup
Ubutnidp Phlllllll%lmp phwljupuwi puwjuput puwljupui
Chpubh
hilllfliq{l Chpwlh dwupg, hwduwup | Chpwlh dwpg, hwdwjup | Chpulh dwupg, hudwjup
Zuugh Q. 1Jf] I;D Qynudph Sppyun Qynudph Bnhok Qynudph Bnhok
E];Iﬂlgllls Swpunwpwybwnh thnnng Qunkugh thnnng Qunpkugh thnnng
Quipkugh
16
Qinuhunnng



]

‘q.-.br

33 UNGUSPUUMIBNILUAGPULUL MULUS

thnnng

<UPUeUMnGrshraus-

unc

AN

Jwdwnph
ghtp (Fpund)

23 335 550

27 000 000

26 013 400

Uuiljkpbu (pu)

88,79

86

100

100

1 pd ghtip
(qpwd/pu)

271 344

270 000

260 134

N 1 Cnijugh
Jhdul,
Jw&wnph
wuydwbitkp,
Jw&wnph
Yud
wnwewplh
uluwphip
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dwwnskihnipmn
tup

NMinnnudp (%)

0%

0%

0%

Minnnudp
(gpun)

Mnnuws 1 pd
ghup
(npui/pu)

244 209

243 000

234121

N 4 skuph
whup,
$hqhuljmte
punmpwqpbpp,
ntunpniljnh
Yy ymphkph
uuppkph
nkuwlp,

Ununjhwn

Ununihwn

Ununghwn

Ununjhwn

Mnnnudp (%)

0%

0%

0%

Mnnnuip
(qpund)

Mnnuws 1 pd
ghtp
(nuid/pu)

244 209

243 000

234121

N 5 okup,
ohumpniubt
nh suthbpp
(pupdpnipint
1, Ymljkiptu
Yud durjury)

88,79

86

100

100

Ninnnudp (%)

0%

1%

1%

Minnnudp
(npurd)

2430

2 341

Mnnuws 1 pd
ghup
(npud/pu)

244209

245 430

236 462

N6
ZunpYuyumpein
iup, hwplyp

4h3

5-h 3

4h3

5-h3

Minnnudnp (%)

0%

0%

0%

Minnnudp
(qpuad)

0

0

0

Mnnuws 1 pd
ghtp
(qpud/pu)

244209

245 430

236 462

Qinuhunnnyg

)

-

{
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N 7 ‘Ukpphtu b
wpuwphi
hupnupdwi
Yh&wlp
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Minnnudp (%)

-5%

0%

-5%

Minnnudp
(gpun)

-12 210

-11 823

Mnnuws 1 pd
ghup
(nuid/pu)

231 999

245 430

224 639

N8
Udunjuyui
wwnknhp
wnljuynipnih
n fud
htiwpunjnpm
pjniup

nitp
htwpuy
npoLpjnL

u

niuh httwpwynpnipjnth

niuh httwpwynpnipnit

niuh httwpwynpnipjnih

Mnnnudnp (%)

0%

0%

0%

Mnnnuip
(qpund)

Mnnuws 1 pd
ghtp
(qpud/pu)

231 999

245 430

224 639

N9
budkubpulm
1 gmughpl n1
Ynuniiiuy
uyuuwplnid
B
(HEywnpuwiw
nwljwpupnid
ququuwnul
wpupmd,
opwdwinulju
pupmd,
Ynninh,
otinnignid b
iy b)

olinnignt
d wnfw k£

otnnignid wnlju k

otinnignid wnlju sk

otnnignid wnlju

Minnnudnp (%)

0%

4%

0%

Minnnudp
(qpuad)

9 817

Mnnuws 1 pd
ghtp
(qpud/pu)

231 999

255 247

224 639

Qinuhunnnyg
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N 10 fuwmykyh,
huwuwpwljuly
wl b
wpunuypulju
i}
pwiwmlnipjm
1 pkipkp-
ohumpniuut
nh wpdtph
Ypw wqnnn
wyL
gnpdniikp
Mnnnudp (%) 0% 0% 0%
Minnnudp
(qpurd)
MnnJuws 1 pd
ghup 231999 255 247 224 639
(qpuau/pu)
Yonuyhlr
gnpéuljhgp
Quwhunyny
opjjwh 1pd
wpdbpp
(nud/pu)
Quwhuinyny
oRjilnh 21 100 000
wpdbpp
(qpund)

0,33 0,33 0,33

237 295

Ujuyhuny, quuwhwwndwt ukpyuyugdws 2z Thpwulh dwpq, hwdwjip dynudph p.
Bnhot Qupkugh thnnng 7w skup 21 pu. hwmugknid qunuynn ptwjupwih snitjuyuljub wp-
dtpp, wbnuquinipyut junwupdwt dudwbtwljwhwnuwsenid nitubkgus wwypwipuyht
Jhdwlnud, quwhuwndwt hwdbtdwnwljut dnnbgdudp gquwhwwundnd £ 21 100 000
(puwldtl Uhjhnt Uty hwpjnip hwquip) 22 gpud:

13. Coijuyuljut wpdtph hwyduwply Ejudnwiht Uninkgdwdp

SYjwy nhwypnid Yhpwnydl) b Gjudwnwht dnnbgdudp Ejwdnp juwypwnuguybpuddwi
bpwinufp: Uju tnuwbwlp twppownbtund E

qguuwhwwndwb gnpéplupwugh htnlyuw) hwenppuljwunipniup
- Nnunkighw] hudwpueh Ejudnh () jubuonbund, hwpqupynd npugbu
Junt quuhwwndwt wduwpyhg Ukl mupyu jupjuspnd,

_ 20
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- Ppuljut hwdwhiwnt Ejudwnh hwogupynid (Irpwy),
- 2nin gnpdwntwljwt Ejudnh jutjownbunid, hwpduplynud (I),
- Juwyhunwjwypwsdwt gnpswjgh hwpduplynid (R),
- quwhunynn wiowpd gnyph omiuyulju wpdtph npnonid qnun gnpduniulub
Ejuinh b juyhinwihqughwih gnpswygh hwpwpbpnipyudp:
Mnunkughw] hwdwpwnt tjudwnh (Inwe) hwpdupl:
Mnunkighw; hwdwjpwet GBludninp quwhwwnynng wbpwpd gnyph wnwyly

wpynibwybinn ogquwugnpénidhg uwnwgynny hbuwpwynp Ejuwdnint  E: NMnwnkughwy
huwdwhiwnt Ejudninnp (Inwe) Jupnn £ hwoduplyl) Gubkny wyt Bipwunpnipinithg, np
guwhwwndwb opjkljinp hwtdtyty L Jupdujunipjut jud tdwtwnhy wupwunpd qnyph wyp
ognugnpédwtt ykpwpbpyu wbnbkinipjut Jipmisnipjutt hhdwt Jpu: SYjwy nhuypnid
quwhwnyny opjljnnh wnunkighw) hwdwhwnt Ejwdninp husguplyly E Gjbkny wyl
tupunpmipniihg, np wjut hwbdtdl] £ Jupdwluniput: Mnnbkighw; hwdwhiwnt
Ejudnh  hwpduplp  ppuljwbugdt] £ phinwplnn nupudpnud - quninnn - gniypbph
Jupdujumput JEkpupbpuy ontjuyujut mbntjuwnynipjut JEpnisnipjmt hhdwh
Jypu: Stkntjwwnynipjut wnpmip kbt hwinhuwgl] hwdwgwbguyhtt juypbpp, npunbn
qintnjusé bt wmquun snijuynmd Juunwhwidws b Jupdwjunipjut hwtdws gqnyptph
njjuubpp:

Zudbdwwnynn gnypbtph Jupdwddwpubph £ogpunid hppuljuugyty khtnlbyu) upgny.

I) Unwohti hkpphtt Jhpwunytk) Eu gnpéwljhgubp pun qupdujumpiut yuwjdwbtbph b
enijuyh h&wlh: Upwighg jmpwpwignip hwynpyp Yhpwedl) b twjunpn wpyniuph
tuwndwdp:

II) Gpypnpy htppht hpwlwtwgyl] Eu wudhpwjuwunpbtt wbowpd gniyphtt Jhpwpkpnn
&ogpuinudubpp: Upwbp Juwwnwpdlp b guiugws Jupgny, wyuhupt judwjwlwb
htEppuljuwtnipjudp:

Qtwgnyugdwutt wjt gnpéntubpp, npntp twhwwnbugwsd Lt vnwinuwpunyg, uvwlugh
npuugny qutph &ogpuinudukip skt juwnwpybp wvnnpb phpguwsd wnniuwlnid, niptd nputp
Juwd Yhpundws gnpénutibphg twljuinptu skt nwuppbpynid jud £ guwhwwnnnh Ynnuhg

sk yhpwnyb) quh Ypw sushtt wmgnlignipjut yuwwnmgwnny.

. 9 21
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<UPUeUMnGrshraus-

Chpuly
h
Uwipg,

hwduy
up
Qnuip
h
Enhok
Quipku
gh
thnnng

Chpwyh dwpg, hudwjup
Qnudph Bnhot Quipkugh
thnnng

Chpwlh dwpg, hudwjup
Qnudph Uth punudwuh 11-
pr thnnng

unc

AN

Chpwyh dwpg, hudwjup
Qynudph 3-pn thnnng

https://www.list.am/ite

https://www.list.am/ite

https://www.list.am/ite

m/22911305?Id src=2

m/21882015?Id src=2

m/22909484?Id src=10

Jwpdwydw
R

qpu

100 000

85 000

110000

Uwlbkptup

pd

88,79

94

93

85

Jwpdwydu
R

np/p

1064

914

1294

N 1 Cuwn
Jupdwljuin
1pjul
wuydwbbp
h, onifjuygh
Jhfwlh b
qnpdunph
uluwpih

11.2025
P

11.2025p.

11.2025p.

11.2025p.

Mnnnuip

%

-10%

-10%

-10%

Mipnnudp

npw

-106,4

914

-129,4

Mnnyus
ghtp

np/p

957

823

1165

N 2 Cunn
puwjwpwith

hwpljuynip;
wl

4-h3

4-h 4

4-h1

43

Mnnnuip

%

3%

3%

0%

Mipnnudp

npw

28,72

24,68

0,00

Mnnyus
ghtip

np/p

986

847

1165

N 3 Cunn

ukpphtt
hwpnupiw

1 Jp&ulyh

7-hg 3

7-hg 4

7-hg 4

7-hg 4

Mnnnuip

%

-5%

-5%

-5%

Mipnnudp

qpu

-49,31

-42,36

-58,24

Mnnyus
ghtip

np/p

937

805

1106

N 4 Cun
2kuph
whugh,
$hqhlujut
Funipugptp
b
Ynbuwnpmly
wh
ympkph
wuppbph
wnbuwlh,
Junmguwi

Unluny
hun

Ununjhwn

Ununjhwn

Ununjhwn

Qinuhunnnyg

A

5

A

23



https://www.list.am/item/22911305?ld_src=2
https://www.list.am/item/22911305?ld_src=2
https://www.list.am/item/21882015?ld_src=2
https://www.list.am/item/21882015?ld_src=2
https://www.list.am/item/22909484?ld_src=10
https://www.list.am/item/22909484?ld_src=10

nuntpyh

S

33 UNGUSPUUMIBNILUAGPULUL MULUS

<UPUeUMnGrshraus-

unc

AN

Mnnnuip

%

0%

0%

0%

Mnnnuip

qpu

0,00

0,00

0,00

Mnndus
ghup

np/p

937

805

1106

N 5 Cuwnn
wbknunnnip)
wb b ghpph,
puwn
wnpwiuwnp
wnught
Umnghhmp
jualy,
wpwiuwnp
wnuyht
hwtqnyguk
nh

wnluynipjm

Ty

Lu]

L]

L]

Mipnnudp

%

0%

0%

0%

Mipnnudp

npw

0,00

0,00

0,00

Mnnyus
ghup

np/p

937

805

1106

N 6 Cuwnn
hpunjnipuk
phl
uwhdwhunh
wymulkph

quuwhwwunynnht tdw

quuwhwunynnht tdw

quuwhwwnynnht tdwi

Mipnnudp

%

0%

0%

0%

Mipnnudp

npw

0,00

0,00

0,00

Mnnyus
ghup

np/p

937

805

1106

N 7 Cunn
hhutwlwbh
b odwhiquly
ohtinipynita
tph swihbph
(Uwultpku,
Pupdpnipin
1, dwjuy)

88,79

94

93

85

Mnnnuip

%

0%

0%

0%

Mnnnuip

npw

Mnnyus
ghtip

nn/p

937

805

1106

Qinuhunnnyg
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N 8 Cuwnn
qumgnjugd
b pw wnlju
uqrnn wy) E
gupénitikph
Nunnnudp % 0% 0% 0%

P 0 0 0

okinnig

nud otipnigmid winlw £ otipnignid winljw £ otipnignid winlw

Mnnnuip

Qs np/p

937 805 1106
ghtip u
Yonuhli
gnpduilhgp
Jupdwljuyn
tpjut 1pud /e 949,41
wpdbpp
Puwljupwtih
Yupdujdwpp 84 298
npudny
guwhuwwn
dwlt 11.20

wluwphy 25p.
I

0,333 0,333 0,333

NMnuntughw] hwdwpwnt tiwdninp hwpdwplydty Ehtnljw) puttwdling.

Inmn=NxSx12, npwnkn

Innn - ynunkughw] hwdwpwnt Bjudnint E (mupbljub),
N - Jupdwuljunmipjut wpdtpt £ 1pd dwljipkuh hwyduplnd,
S - @nyph dulkpkul k

Innn =1 011 577

Ppuljwt hwdwhiwet Eyudwnh (Thpwy) hwodupl

Ppwljwt hwdwpwrt  tjuwdninbbtpp  hwodbint  hwdwp  hwydh £ wnbgby
wuwpuuynmppubpp b sydwpdwtt phuljbpp: dwpdwlunipjui onijuwyh  niunwd-
twuhpnipjnitubpp b phbpeopujut gnpéwlwnipniuubph hkn  wiglhugus
lunphpnuljgmpnititiph wpyniupubpp gnyg G tnwhu, np Jupdwluwnipjui hwtiduynn
wlowund qnuyptph wwpwwnipgp dhohttwgws Jwpnn b juqdl] wnbjwqt dbly wdhu:
ZEnbwpwp phppintjwsdnipjut gnpswljhgp 0,84:

Ihpuy =1 011 577 x 0,84 =849 724

2niwn gnpéwrnwlwi tiudwnh (T) hwodupl:

~7 . 9 25
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Omn gnpbwntwljub Gijwdnin - hpwlwt hwdwhiwet Bjudnint £ wjwuqlgdws
owhwgnpédw b junwdupdwb swhiubph swithtpny, wpwig hwydh wntbnt thnpuwnnt
Uhongubkph gény J&wupnidutipp b wdnpinhqughnt hwwnjugnidubpp:

Cwhwqgnpddwt  Swpuubkp - wbowpd qnuyph gopdwntwlwt  whunwubjhnipjut
wwhywiudwt hwdwp wuhpwdbtsn dwhuukptt ki, npnup wwywhnynd Bt wnunbkughuyg
hudwhiwunt Ejudnh unnwugnidp:

Qnynipnilt niukt owhwgnpsdw tpkp hhdtwlwt swjuubp.

w) hwunwwnnit Swpubkp’ gnypwhwplh, hnnph hwplh, wywhnugqpujub b wy
hwunwwnnit Jdwpnudubph htn juuyws swpoubpt Eb, npntp jupdws skt wbpwpd
gnijph pwhwgnpédwb Swbpwpkntjwénipniihg,

p)  tnhnjwjut  Swjuukp’ UnuUnitw, wwhywinipjul, uvwudwppdul,
wnpwhwinipyut b wy hnthnjpwlwt Jdwpnidubph b hwplbiph htn juydws sSwhuukpt
ki, npnup Juudwé Eu wupwnd gnyph pwhwgnpddwt swpwpbnijwénipiniihg,

¢) ykpujutqudwt dwhiubp (wwhniuwnwjht dhongubp)® wtpwpd gnyph ntnbuwljui
Jjwuph pbpwugpnid wnwthph, uwwihnwpwluwi wnbjbhlugh, JEpkpulh, ttpphtt fud
wnpuwpht pupwghl huppupdwt b wy] wpwdhtt wpuqudwy nmwppbph hnjpwphtdwb
Jud pupbjuydwt htinn juyyws swhuukph kb,

1) junwjupdwb swhubkp® wnwbdht dwhiukp b, npntp ninnuws kb Jupswljuquh
wohiwwnwyupdh wywhnydwip b junwujupdwt hbn juyydws wy; gnpsbwnnyputpht:

Cwhwqgnpddwt b junwdupdw hpujut hwdwhiunt 49 486
dwhuubp tjwdwnh 5%

hpujut hwdwhiunt
Bludwnuwyhtt hwiply Elunfnh 10% 84972
Onin gnpdwntwljut Ejudnin 722 266

Quuhwnuyhqughuyh gnpSulihgh hwojuply

Huryghinuhqughugh gnpdwlihgp wnynuwgpoyp £ app jhpuegnud £ ubywpd gniph
ontjuyuljutt wpdtpp npnokhu wbpwpd gniyphg wnwwpklut Jupduspny uwnwgyng
wwywquw  Ljwdnmnbubph hnupp pbpwghll  wpdbph Jhpwsdwmt byuwwnwlyny:
Yuuy hnwihqughuwjh gnpswijhgu hp dke tkpunnid E juuhwnwhg unwugjus Ejudninp b
Juuyhwnwh JEkpunwpdp: Cug npnud.

Juwhinuihg uvnugdus Ejudninp’ tkpyunnh gpudwlwt thengkph oquiugnpéuwb
nhuwg J&wpnn nnnuwswihi £ uwgws akpypoudibph Ynipbn dudwiuljwdhengh b
nhuljiph gnpénttph htwn,

Juyhwnugh Yepunupdp’ tkpypyws ujgpiulub gnidwuph Jepunupdt t:
Ty hwnwhqughwih gnpdwljhgp npngynid E.
w) Ykpniswlub §numpunhy juemgiui kyubwlyng,
) 26
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p) ontjujuljub pnwgdwt' Epunpughugh bqwbalynd,
q) hhynpblpuht-ubpypuwt’ hnjuwent juyhunwh oguiugnpsdwl kyubulny:

Cludnh juyhunwjuwybpwsdwt tnuwbtwlyny wbpwupd gnyph onijujulmtt wpdtph
hwoqupldwt dwdwbtwl YJwwyhwnwihqughuh gnpéwlgh wnwydbk] hpwnbuwlwut
wipryniupubiph E hwiugbkginid onijuyh pnnugdw bnutwyp:

Uunnpl tpjuyugdus E hknwgnunynn nupwspnid dkp Ynndhg npybku Judwnph hwudwnp

Jhpgws  phwljupubibpp’

nputu

Jupdwljwimpjub  gnpswpplbph - Jhpupbpyug

ophttljubp” hwph wnltkim] wpwehlt wyniuwlnid Yhpundus gnpsulhgibpp; Lojwsny
ppwlpmbiugdus ko pnw hqughugh gpsulgh hupjuplp:

Chpwljh dupg, hwduyup | Chpwyh dwpg, hwdwyip | Chpwlh dwpg, hwdwyup
Ulpwipd qniph hwugku Qnudph Spyun Qnudph Bnhok Qupkugh | nudph Bnhok Qupkugh
Swpunupuynh thnnng thnnng thnnng
t{mp&mqm&mmmh I https://www.list.am/item | https://www.list.am/item | https://www.list.am/item
wrwgwplh wluwphip /20581189?Id src=10 /21180222?Id src=10 /210265212Id src=10
wrpjninp
Uwltpbup 86 100 100
Cunudbiup wduwdupd 85 000 90 000 100 000
1 pd wduwdupdp 988,4 900,0 1000,0
Mnnthghu hundwpuwnh 1020000 1080000 1200000
Ejudnin
Mwpurynipn b 16% 16% 16%
sydwpnidubp
Ppuul hunfwhrunh 856800 907200 1008000
Ejudnin
Owuutip, yuhniunwyhl 15% 15% 15%
$nty b Bjudnughtt hwpy
Snin gnpduntujuil 728280 771120 856800
Ejudnin (I)
Uliguipd gnijph 23335 550 27 000 000 26 013 400
ontjuywljut wpdtpp (V)
Ywu hinw hqughuyh
0,03121 0,02856 0,03294
gnpduljhgp (R)=(I/V)
Ywu hinw hqughuyh
qnpéuthhgp hwpjuplyud 0,03090
ontjujulub pnwugdub
Ubpnnny

dhpp hwodupygus Ejuljbnughtt ndjujubph yuydwutubpnid guuhwndwt Eipulju

phwupwih omjuymut wpdbpp, Ejwununtbph Juwuwhwnwijhqughwih dbkpnnh Yh-
pundwdp giwhwindwi junwpdut dudwubuljuhwn]uwsh ppoppudp juqund £

)

-

2
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V=T/R 722 266 /0,03090 = 23 374 336 2Z npuu:

Unugywé wnjjuybkph hudwnpnnid
AGnyph quwhwwndwt plpwugpnid guwhwwnnnh Ynnudhg YJhpunyl) Eu onitjuyuljut
wpdbph quwhwundwt wju phwypnid ponnp htwpwynp dbpanubpp: Uwnnpl pEpduws
wnniuulnud tkpuyugdwsé b quwhwndwt wpyniupubpp b Yonwghtt gnpswjhgukpp,
Jujws quwhwndwy dkpnnhg:

Undtpu pun Pudubdwup Unpdtpp 22
ZZ ZmopJuplh Unnbkgnd Yhpundwud JEpotiwljuth npuning
Ubpnnutph wpdbpmd %
1. Owuuwyhti Uninkgnid - -
2. | Zudbdwwnwlwt Uninkgnid 21100 000 50 99 237 168
3. Blwudninutph dninkgnid 23 374 336 50

Z2Z Chpwlih dwpgq, hwdwjup mnudph p. Bphot Qwpkugh thnnng 7w pkup 21 pu.
hwugknid quudny ptwlupwih sntjuyujut wpdtpp, mnuquunipyut junwpdut dw-
dwbwljwhwndusénid nitibgus wypwipuyhtt Jhdwlnid, quwhwwnynid £ 22 240 000
(puwittpynr Uhjhnt Gpljnt hupynip pupwuntt hwquip) 22 gpud:

Zupytuynipiniup hhduydl) k pug b dpguljguyhtt onitjuyuljutn ndjuubphte: Zuply tup
huwdwpnid Gk, np onitjuyuljut wpdtphtt Unnnupyyws junuwunpuwihtt wpdtpp onipe 1,98
wiquu gudp E pug b dpguljguyht onitjujhg wpunnwugnidus wndjwjukphg:

14. Bqpuljugnipinit guwhwwndwt wnupuygh snitjuwyuljub wpdtph
Jtpwpbpyuy
Qwhwwndwt ubpljuyugus.

22 Chpwyh dwpg, hwduyup Ynudph p. Bnhok Qupkugh thnnng 7w okup 21 pl
hwugknid quudny ptwlwpwih sntjuyuljut wpdtpp, mnuquunipyut junwpdut dw-
dutwjuhwnusnd niubgus wwypwupuyhtt Jhdwlnid, quwhwwnynid E 22 240 000
(puwtkpynt dhihnt Eplnt hwpnip puprwunit hwquip) 22 ppud:

28
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16. Uwmhdwbuwthwynidubp b hwnnll] wuydwbtp

Uju vwhdwbwhwlnudubpp b wuydwbtbpp hwughuwinid o unytt hwpdbwnynipjut
wipwljntih dwup:

J Quwhwwnnnp ywuwunwupwbwnynipnit sh Ypnd quwhwnyny ubkthwlwinipyut
hpwyniupiph hpwjwlwt Wwpwgpnipjut jud ubkthwlwinipyut hpwynitupubph htn
wnbsynn wy] hwpgbph hwdwp: Mwndhpuwnnh  Ynndhg tbpiujugdus hpuwyniupubpp
hwuwnwwnng hwunwpnebpp hwdwpydt) Bb hwjuuwnh:

J Qtwhwwnnnp wupunuwynpynid £ wuwhwwil] quwhwndwt phpugpnid
ywuwnyhpuwwnnth  Ynndhg unwugus Jud hwoduplubph dhongny wwpquputdus
hudnpdwughuyh qununhnipniup:

J Quwhwwnnnp gnpsty Enpytiu wijwp junwpny:

. Qtwhwwnnnh ynnuhg Juunwupdus niuntdbwuhpnipniiubpp i}
Lqpujugnipinitutpp wdpnnonipjudp wuwtuwljuy Eu:

J Ugjpwwnwuptiph Jupdwnpmpmniip jupdws sk qguwhwwndwt wpyniuph b
tqpujugnipjut htn:

J Quwhwwnnnh Jupshpp gnyph wpdbtph yYEpwpbpyuy nidh dbe L quwhwwndwb
wduwpyh gpnipjudp: Ftwhwnngp  yuunwupwbwnynipinit sh Ypnud  gnyph wpdtph
htinwuqu Ywpni thnthnjunipniubph hwdwp, npnup Juwpnn b b huwyn qup wyn
wduwpyhg hbwnn, unghwjuljub, wntnbuwuwb, $hqhljwjwb gnpénutbkph, twh
punupwughwljwb opktunpnipjui thnthnpjunipjut hknbwtpny:

J Quwhwwnnnhg sh wwhwioynmd ubkpjujwiw) nuunwlwut wwnywubbbtpht b wnug
pugunpnipjnit qguwhwwndwt  JEpwpbpuy, pugupmpudp nuunwlut  wunywuh
ophtwuwt hpwdtpny :

J Quwhwwnnyp wwunwupiwbwwnynipnit sh Ypnd goyph wyt phpnipniutbph
hwdwnp, npnup httwpwynp sk hwynbwpbpt] nbunnujub quunipjudp:

J Quwhwwnnyp wwunwupwbwwnynipmnit sh jpnud NMwwndhpuwnnith Ynndhg
ubpjuyugus nyjuukph hunipjut hwdwnp:

J Blujtnwjhtt wuwydwuubpp, npnup ogunuugnpsyty ki hwpdbkunynipjut ke unnwgyty
ki hwjwuwnh wypmipttphg, payg b wjuywbu Fuwhwwnnnp sh Jupny ww)  hwpmnip
wnnlnuwing kpwpuhp:

J Juquyws hwoybnynipiniip npu dwubtwugbn GFtwhwwnnnh  Jwpshp E gnyph
huwjwbwlwt wpdtph Jbpwpbpuy; b sh hwinhuwiunid Epwojuhp, np gqnuypp wquunn
ontjuynid Jywdwniyh uny hwpybknynipjut dbe wpunwsyws quny:

o Gtwhwwnnnp wuwwnpwuwn £ Jipubugl] qowhwndwb wpnynibpubpnid jpuagnighs
nnnohs njuubkp h hwyn quint niypnid, guwhwwnnidhg hkwnn bkl wdyyw dwdljEnnd :
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17. Ogqrnmgnnpéywd gpuljuinipinit

1. zz opkupp «Ulpwpd gnuyph quwhwwndwt gnpéniubnipjutt dwuhty, pugnitgus
10.12.2021p:

2. 22 Guwopwjupmpjul 2022 pdulwih ognuwninuh 24-h phy 1355-U npnpdwdp
hwunwnyws wupwunpd gnyph quwhwndw vnwtinupun:

3. 22 puwnupuphunipjutt bwpwpwuph Ynnquhg 14.01.2008p. phy N 09-U «22
nwpwoépmd junnmigynn okupkph, junniguspubph b shttwpuwpwlut wouwwmwupubph
wnbuwljuiph wpdtph funonpugusd gniguwuthptbph dnpnjwénit hwunwwnbine dwuht»
hpwdwip, gpuigws 2Z wppupunuunnmput btwpwpwpnipyut §nndhg 07.04.2008p.,
yhunwlwb gqpubgdwt phy 11708117 (wyjunithtn® TUIV3 2009):

4. 2Z punupwohunipjut twppwpuph 08.12.2009p., N 282-U hpudwuny hwunwwnygws
«Puwlbih, hwuwpwlwlwb, b wpunwnppuljut  okupiph  wkthjulwut  Jhdwlh
htwnwquunipjut dkpnpuljut gnignidubp»-h 118 Enh wnniuwy 2):

5. 2z punupuwohumpjull twhwpwph 15.02.2008p. N 19-U «Runupuwohtiwljui
thwunwpnplph (bpwgpuyht Swpunupuybtnuphttwpupuljui) Uouljuute
wohiwwnwuptbtph wpdtph hwpdupldwt jupgp hwunwnbint dwuhty hpudwi:

6. 2z punupuhunipjut twpiwpupnipinil, 21.08.2001p., phy 69 «Chuwpwpnipjui
hwdwp Jwpnigynn dwdwbwluwynp skupkph b jupnigwspubph twpwhwoduyhty
tnpubph hwunwndwt dwuhby hpudw:

7. 2Z punupuwohunipjul twjwpwpnipinil, 21.08.2001p., phy 68 «Chuwpwpwlwi
wpjiwwnwupttph  Jpu  Gihdwuwluwit  wuwydwbbbph  wqpgnipmniip  hwodh  wntng
twpiwhwoquwyht unpdtph hwunwndwt ywuhts hpudw:

' ..> & C ({ (/

QLULUSAN, ““ k. Vutyuh

( Thuyuljui No @9-2023-26)
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