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Upguiljguyhtt omjuymu quwhwwnynny opjljnh thnjuwtwlnd, nph wwpuquymd Ynnutphg
mipupwisimpp, hpuqtlws hubjnl, gnpdmd E npowdwnnptt b wnwtg hwplunpubph:

1) Cmlujwlwi wpdtph vwhiwimup whunp b dbjuupuinh hwdwdwyi hbnlyug
hwykgulupquhl opwinalh

w. «woyupuyhtt ppudwlut dbdmpjnmiv-p Jipupbpmd b ppudwlut quht, npp
Jupnn Lt Jdwpdtp opjjnnh hwdwp wnbwnpughtt omljujuljut  gnpdwpph  dudwibul:
Cnljuyuljut wpdtpp hwinbu E qujhu npybu wpwyl] bhwjwbwlub ghty, npp, pun
nowlpin  Ujuwnwemulkph Gupnn b dkep phpdh] omlumu ghwhwndwi wiuwpyh
npjudp  ombuwjulut  wpdbph uwwhdwidwt dby tnwéd wuwydwbubpht hbnbbEm
nphypmd: Uw Jwdwnnnh hwdwp dbnp phpynn wpdbpubtphg jujugnyut E b wnwyl)
owhwytwnp qunpph hwdwp: Ujy wpdbiph vwhdwidwt dudwtwl] hwpdh skt wntmd,
duwutuynpuiygtiv, gopdbwipph hwnnmly wuwjdwtutphg b hwbquuwuputph  htwnbwupng
pupdpugdus Jud hotgdws qubpp:

p. «.. npny hwjubwpwp Yhpuuwtogdbp.» tymd £ uyt thwunp, np quwhwnygnng
opjijinh  wpdtpp hwinhuwtmd L GRopunpuw; quubhwndws wpdbp, wy ny phk
Yutpmpnayws jud Judwnph ppufut ght: Uyt hpkihg tbipljujugtnud £ gqnpdupph ghtip
guwhwwndwt wduwpdh ppmpjudp, npntn  hpuubugymd  Gu omlijujulut wpdtph
uwhdwidwt kg tnud pninp wy) wuydwtitbpp:

q «. quwhuuniwi wduwplh ppmppudp..» wpnuwhwpnmd b wwhwbe pun nph
wpdbtpp whwp b quwhwwngh Ynuljpin wduupdh gpmpjudp: Yuydwsd wyt putth htwn, np
omliuli b omliuwuljubt wuwydwbtbpp Jupnn b hohnpudt, wy dudwbtwyh hwdwp
hwjuwiwjut wpdtpp Jupnn b upjuwy jhuk) jud shudwyuwnwupiwuit) hpuljubtmpjuip:
Updtph quuwhwwndwb wpymipt wpnwugnmd b quuwbuwndwt wduwpdh ppmpjudp
oniljuyh Jhdwlyp b wwpdwbibpp, wyp ny pb nplik wy) wduwpdh gpopyudp:

1. «.owhwgpghn Unnutph dhol..» JEpupbpmd E  owhwgpghn qunpphtt b
Jwdwnnnhl:

Cwhwgpghn qunppit mbh  qubmt  ppuuuywwdwnubp,  puyg nshty  tpwb  sh
wupnuypmd nuw wbk];: Ldwt qinppu unhydws sk qumd juunwpk] b dhndws sk
guiljugwd ghtt Yfwphy: Pugh wyn, tw qumup juwnwpmd o gopstim]  hudwdwgh
ubpuyhu omlbuyh ppnpmpymbttph b wluuihpttph, wy ns pk Ephwjuuut jud
hhynptnply  pmljuyh, npntg  gnympymbp  sh Jupnn  gmgunpdt) fud - ubpon b
Ziwpunjnp qunpnp sho Jdwph pmiuywuihg unfbih pupdp ght: Guwhwunynn opykljnh
ubipuyhu ubthwjutuntpp gyt wyy «©mjuiy dbwynponutph swppmd k:

Cwhwgpghn Jwdwrnnp sh guijuimd wupnunhp Judwnt], unhyjws st qudwnt)
b ny k| wunpuwun E Judwnt) guijugws qund jud hwunwnb] wyt wpdbpp, npp nndjuy
wuwhhtt sh hwdwpgnud  jubjudhn omljuymd: Cwhwgpghn Judwnnnh pppuywndwunp
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omijuyuljut  wuwypdwbubpnd  quwhwwnygnny  opjijmh  Judwnpt k. pwg  omluymd
wlkiwhujubulpul  qum] wilju  quhg  whilpopdog  omluygh  mumdinuuhpmeiniihg
htwnn:

L. «.pmg U dpgulhguyhtt onjumd quwhwwnynn  opimh  thnjpwbwlmd...»
wwiwlmd E,  np  Yondbph  dpoli sfwlb npuk Untjpinn fud  hwnnmy
thnjuhwpupbpmpinitibp, ophtial), dwyp b nmuwnp puybipmpiniuttph jud Jupdwwnnh b
Jupdwluh dpol hwpwpbpmpmtbtpp, npnup Jwpnn bt quh dwluwppulp pupdib]
onmjuyhtt ny punpny YJud (hubk) ghpuquuhwngws: Cupwunpymd E, np omjuyujutt wpdtph
qum] gnpdwppp wtwnp b hpuluigdh wybwhuh ondtph dpol, npntp juggus skt npbik
hwpwpbpmpimuttpng, b Ynndtphg mpupwisympp gopémd £ htuptimpnyi: Gtwhwnynn
opitjuiip oniju E hwin]k] wpwdk] hwpdwp dund, npuytiugh wwwhnddh npu hpugmdp
Atinp phpynn wwppbpuljutphg jwjugnyunyg, npowdhn tjunwemdibpnyg, omjuyuljut
wpdtph uwhdwidwip bwdwyuwunuupwt  qund: dwdweph dbkpngp wkwp b (hth
wjuyhuht, npp juwwhndh omljuwymd Jwdwnnnh hwdwp hwuwbbh jwjugnyu  ght
Cmluymd  gmgunpiwit  dudfnh nlnmmpymip Jupnn b owwppbp (bl Gupgws
quwhwuynn opjkljnh b onmuyujut yuydwttph mbuwlhg: Uhwl wuydwit wyt E, np
wjt whwp £ pudupwup  (puh  quuwhwwngnn - opjtljnh hwinby - pmluwgh - pujupup
puwtulmpjudp dwutulhgubph mownpmpmup qpudbne hwdwnp:

q- «.. mph wuwpuqumud Ynnudbphg jmpupwbsmpp, ppuqblidws (hubnyg, qopémd L
nnowdwnnptt ..» Wwlwlnd £ wju Gupwunpmpimip, np swhwgpghn qunpnp, wytybu k|
owhwgpghe Jwdwnnnp, pudulijubuswth wnbntjugjus bt Judwnynn opjklnh, npw
thwunnwgh b wninkughw) Yhpundwb pinyphtt b hwnimpnitubpht, htyybu twb omuygh
Jhdwlhjh dwuht pun quuhwndwb pipwughly wduwpdh: ZEnwquymd Bupwunpdmd b, np
tputighg mipupwibyympp hwpdkujun k ognnugnpébmyd  hudwwyuwnwupuwt
nbnbjunympmiup’ dqubing hwutt] hp nbuwtlmuhg qnpswpph wnwyll] swhwytn
wpdbph: Uw  Jhpupbpud £ quwhwndwt wduwpdh ppmpjudp  omliugh  Jhdwlh
hwoquwpyht, wj ny pk  hinwqu Judjinnd wpnwhwyundus hbknwnupd
nunnnmpmittphte

k. «.bi wnwtg hwplunpuiph..» wiwlmd E, np Ynndbphg jmpupwbsmpt muh

qnpdwpph  ppuljutugdwt ppyuywindwnbp, puyg ynqdtphg b ny dkyp hwplugpiws
Jud unhuydJwé sk qnpdwpp Juwnwnky:

«Cmljuyuljutt wpdtp» hwujugmpniup Eupunpmd b, np qubpp vwhdwinmd Eu pug
b upgnmbwl] omluynud, npunkn dwubtwlhgubpt odnjwé btu gnpstm wquunmpjudp:
Quuwhwwnyny  opjklwnutph omlwt Yupny E jhub]p hywbu dhowqquyhl, uwytybu b
wnbknulut, npp jupnn E punlugws huk] puquuphd qunppubphg b qudwnnnubphg fud
1hut] vwhdwbtuhwl] dwutuhguiph putalng:

\



l-":d:"'l-':.

33 UNGUSPUUNIBNILUAGPULUL MULUS
AUPUEBUMGPASAOU..  UMe AN

6. Futwhwndwt wluwpytpp

Ulowipd gniph nknuquimput wohmwnwiputpp juunwpdt) ki 06.02.2025p.:
Ulpwund qnuyph sntjujuljutt wipdtpp uwhdwinl) k 06.02.2025p.:
Ulpwunpd qnuph quuwhwwndwt hwpybngmpimup juquyt) t03.09.2025p.:

7. Zwmoybkudmipjui dup

Zuoybinympniup Juqudp E guudnpqujut  dund, mbh  wgnuuulughtt b
wnbkpunuwjhtt dkjuwpwm pjn btk

8. Fuwhwuniwt wohwwnwbputph pipuguljupgp

Quuwhwndwt wojuunwtiputiph pupugujupgp punugus bt htnlbyju hwenppuljut
thnmtiphg. twhuywwnpuunwlui oy b hpdbwlut thmy:

1) Vufuwgyuinpuunulju . thmymu ppulwiagymd £

w. quwhwwnynn opjijinh thwunwpnptph bhwjwpugpmd bt mumdbtwuhpmpintd,
wuwwnykph pinmumd,

p. gtwhwndwt wnwewnpuiph dbwlipymd b wuydwbwqgph Yupnud:

2) Quuunwpnpbph twptwlwt mumdtwuhpmpyut popugpmd  hwunwpnpbph
hhdwt Jpw wbthpwdbon E wupql] quuwhwndwt tkpujugdus opjljnh  hpuduljuit
Jupquypgdwlp, huswybu twb quuwhwwnynn gqoyph hpdtwljut nfuyibpp Ftwhwndwt
wnwewnpuupp whwnp b wwupnuwnhp tbpurh quwhwndwt tyuwnwlp b qgowhwnyng
hpwyniiptipp U uvwhdwbwthwlimdubpp Quwhwndwt yuwnwljp b quwhwniynn
hpwyniiph wnkuwlp whwnp Ehudwdwjubgdus (hukt quwhwndwt umpjkljnutph hbwn:

3) QGluhwndwl wuyplwinughpp Yupymd E gpuujnp Zujuunwbh Zwbpugbnmpjub
ophtupmipjudp  vwhdwijus Jupgnd b whwp £ wupmbwlh htnljuw) wwupunwunghp
nbnblijnpmnitttpp.

w. guwhwwnynn opjiljinh wJuidwt b tinytwjubugdwn Jepuptpuy,

p. gowhwwndwt nhuwg ydwph suthh Jepupbpyug,

¢. quuwhwwndwl unwinupniubpn] vwhdwijus b quuhwwndwdp npnoynn wipdtph
wnbuwlh, quwhwndwt wduwpyh b nmwptpdh JEpupkpuy,

1. guwhwwndwl wpwewnpuuph YEpupkpuy:

Nuydwbwghpp  Jupnny £ twbh  wwpmbwll]  Zwjwunwih  Zwbpuybnnpeut
ophunmpjudp vwhdwiws wy mbnklimpnitubn:

4) Zhdtlput thoymd hpuluinugymd Ea

w. quuwhwwnynn opjijnh wbknuquumd (uutupmd)  (Qupuduws  quuhwngnn
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opjjnnh ntkuwlhg),

p. quwhundwt hwdwp wihpudbon wnbkptjunymput hujupugpmd, dpulmd b
JEpménipynt i,

¢ quuhwwndwt hwdwwywwnwupwb  ujgpnibpubph, dnnbkgmdutph b dkpnnukph
nunpmpmLl,

1. guwhwinmd® punpjus dninbgdw (Jud dnintgmdutph) Yhpundwdp,

L. dipptwlwt  wpymiph hwodupiuut  tywwnwlng wwppkp  dnnbgmdubpny
hwpqupyyus wpyniupubnh hwdwnpmd,

q. hupdbnympjut juqumd b mpudwnpnud:

9. @twhwwnyny opjjnnh hmdwnnwn tjwpwgpnipniip

Cun  wuwwnghpwwinmh Ynndhg wpudunpjué  wbpwpd  gqoyph  ubkthwlwimput
(ognnugnpéudwy)  hpwymuph gpuigdwt  02062022-01-0098  Jyuywljwth wwwndkuh
puwljuputth dwijtptup juqumd k76,2 pd. + 1.3 pd. = 77,5 pu:

Unluw E dkly huptwlud nnwit pugqusép b 1.3 pd. dwltptuny huptujud Junnggud
ohtmpym i

Qnwhunmlwl wnwpljuy b pin pughpp

Zugh 22 L. 6plut, hwdwytip Upwplhp Opphjm thnnng 4
otiip 81 plu.
Utthwwiwwnbpbp
Utthwlwiumpjut hpuwyniiph gpuigdwi 02062022-01-0098 ]
Jyuyuljut b wpdwbt wduwphy 02.06.2022p.
Cnijuyujul dnnwupus Junuunpught 23 827072
wpdtpp (gpud)
Ppwyniiph mbuwlp Utthwjuinpniu
Lyuinwluiht b wlwlnpiminp Flwlbih
Gnpswntwlut wywhwlnipmniup Puwljth
Cupwghy pwhwgnpénuup Puujupui
Spuwtiuynpunughtt dwwnskihnipniu Luy
Qunnygh nhy NMuwubkjuyht
Zupuyumpniup/ hupyp 10/10
Upwnuwphtt yuwnkpp wnwig wpnwpht hwppupdwi
Uwltptup (pd) 76,2 pd. + 1.3 pu. = 77,5 pd
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Ukppht hwppupwip (wwwnbp, hwnwl, goutp | Ftwlwupwuth dninph gninp Gpljupqu : Lkpphtt hwppqupupp
b yuwwnnthwiiikp) Juwnwupus t ubpjuiympbpny: Zwuwnwlubpp
dwbpuwnwinul, v hjuyuwwn, yunnthwbtbpp hujnt:

‘Ulipphtt goubpp thwjnk:

Uwtthuignyg Uwhjuyuwnyws k
Utjuiunid Unljw k | Unljw sk
fnip X
Unil uk e X
Ununiuhjughw
Mpghuitn B Ejunpuduwnujupupnid X
Qw quimunuljupupmd X
Qtnnigmu X
‘Utipphtt hwpnupdwi pughwing ‘Ulippht hwpnupuipp /1-7/ uwtnnunyg
guwhwwnwlui (1-7 pujuhtt vwinnuyny) huwdwywunwupwind E 3-pp Juubgnphuyh, dhehthg

1, qanuljutt Jh&wly, 2. quwn yhdwy, 3. dhohthg | gudn:
157, 4. Uhohtt Jh&wly, 5. dhohihg pupédp, 6. quy
Jhdwly, 7. ghipuquig
Uj) mbnkuwwnynipnil

Unwyt] dwbpwdwutt wbku  unyt  Gqpujugmpjuip  Jhg nruwbjupswljut
hubjusnud:

Skqunpmpjui hnnudp

https://yandex.com/maps/10262/yerevan/?11=44.492440%2C40.195565& mod e=searc h&sl1=44.4949
56%2C40.194505&text=40.194505%2C44.494956&z=15.97
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Cnijuwjwljut wpdtpht Unnwpldusd junuwunpwiht wpdtp

Cnljuyuljwy wpdEphu dnumwpljpwd junpwunpugh wpdbipp b wuywpd gnyph hwplp

® (pnuby pun Jlwywlwih hubwph Q206202 2-00-005%

& Mpnuby pun unwunpugh swbljmgph
LZwngiwin widuwg ] 22/08/2025 09:27:13
Wurwpd gnyph hwogli® Gplwh, Upwplhp Opplyjm thnnng 4 zGup, 81 puwlpupoi
Wuzwpd gnyph mbuwlp® Pl
Wupwpd gnyph 7mljwywuwh wpd iph dnowplydwd Junweopoghu wpdbpp (S£ qpand)’ 3 827 07200
Wuywnd gnyph hwplp 2024 p.-h hwdwp (££ gpod)’ 9 41354
Wupwpd gnyph hwplp 2025 @.-h hwdwp (S8 npod)® 14 120.30

WLupwpd gnyph hwplp 2026 p.-h hwdwp (22 npoo) 13 827.07

Tuiinpnipyniu’ wy jujubpp wpowgnpwd B hwpgdet wduwpdh gpuipypudp Wapuonph yodhaokh onihg gpotg]ud
(hwwinywid) w puajubiph hjpdwie po:

10. Unwyb) mpynitmybwn ogquinuugnpénid

Unwyt] wppymbwudbn oqunugnpdnmut ogunuugnpédwin wytt dbn £, npp dwutlgh
wnbuwblpnmithg opjijnh hwdwp untnémd L wdktwpwpdp wpdtpp:

1) Unwyt] wpymbwytn oquugnpéndp whwp b (huh $hghjuygtu hupuynp (bpk
wyn hwiquuwupp wmtnhu k), Pptwtuwytu hpugnpstih, hpujupwinptt poyjunpjus b
hwigkgh wdbuwpwpdp wpdbpht: Chpwghl oquugnpdmiuhg wwppbpdhim pbwpmd
opjtjnh  wpymtwdtn  oquuugnpuwmt  yuwwnwlnd juunwupdués  Swhuubpp  Juqnpbu
wpdbph Ypu:

2) Quuwhwunynn opjijnnh wpwdl] wpymiwdbn oquuugnpsnidp Jupnn b (hubk] tpu
ubpuyhu jud pupwughl oquugnpémup, Epp wju owwnhdwy b oquuugnpsynid: Unwby
wpnitwybin oqunuugnpémdp fupnn £ wwpppdb] php pupwghl ogunugnpdmuhg fud
YJupnn E hpkuhg tbpfuyugut] juimtwupgyus 1hiyhnugnd:

3) Quwhwwnynn opjjnh wnwyl] wpymuudbn oqunugnpdmdp, npp quwhwwnyt) L
wnwidhl, Jupnn b wnwppbpdh] tpu wpwdl] wpymbudbn oqunugnpsmdhg npugku
opjilpinbiph fudph dwu, Gpp whwp E hwodh wninh pudph pinhwimp wpdtph dke tpw
ukpypiwit sy

4) Ununft] wprym b oquuugnpsiwt nkuwlp npnokyp thpunmd E hknlyjup

w. npnok, phk wpynp quuwhwwnyny opjljinh wyu Jud wjt oqunuugnpdnuup $hghljuytiu
htwpuynp E, wyuhtipt, hwodh juntkt wj oqunugnpsdwin dukpp, npnup dwubwlhgubpp
Jhwdwptt nnowdjun:

p. hpujupwinptt poyjuwnpbihh wwhwbgp hwpdh wetbm hwdwp wibhpuwdtown k
hwodh  wnubk] quwhwwnynny  opjiljnh oquuugnpduwtt gwblugws — ppuduljub
uwhdwttwthwlmd (punupuwohtuljut uwhdwbuthwlynudukip, husytu il
hujutujuimpinit, np wn vwuhdwbwhwlndubpp oot hbnwquymd b wyb):

¢ . ~oquuugnpdnidp Phtmbuwuybu hppuugnpstih nupdubim

7 ok /5 e i 10
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wwhwop hwoth b wptmd, pk wpynp quuwhwwnynn opjkljnh  wyptunpuipuyghte
oqunugnpémidp, npp dhqhjuygbu htwpuynp £ b ppuduwpwimpbt poyjuwnpkh, Ypkph
wpynp pujupup Gjudnontbp mhyguihtt dwutulghtt wnwydl] own, pwt junwgybp
npupwghy ogurnugnpdnuhg: Uy phwpnid wlwp L hwodh wntbk) opjijnh wyptunpuipuyhn
oqunugnpsdwit whghbjnt dwpaubipp:

Qnuyph jujugnyt b wpwyl] wpynitudbn oginugnpsdwt swthwuhot £ hwitmhuwtimd
wpdtph dbkdwgmup hwupdwp b jubjudhn, Epupududbin sowhmyph tnpdugh b nhuljh
Ubdmpjutt  phwypmd: Uwnph  thpujugduws E wyny  JEipmdnipiut wpryniupnd
quwhwwnnnh Eqpuhwbqmup:

dhqhjuy ku httuupudnp, opktunpnpk poyunpkih b ninbuuytiu
tyuwunwwhwpdwp  wwppbpuljutphg wpwyll] swhmpwptpp hwinhuwtmd L ubkpiu
oqunuugnpédwt nwppbpulyp:

Uligwpd gnijpp
Ly wwnwluyht Lhphuynud Zuwpwynpht | Jupdwluympui
owbwlnipnih oquuugnpéynn | ogunwugnpdynn | hmbdubm
htiwpwynpnipmi
Puwlkh/pruljuput v v v
Zwuwpujuljub X X X

11.Gtwhwndwub Uninkgmdubtph (UEpnnubph) ptwnpnipyniup.
Ulpwupd gniyph quuhwndwt nuwuwljut dnntgmdutpt G

w) hudbdwnwljut dninbgmd

p) Swhiuwghtt Uninbkgnid

¢) Ejudwnughtt Uninkgmu

Zwdbdwnulwi dnnbkgnd
Zudbdmnuljut  Unnbkgdwt Jhpundwt pbypmd wpdbipp npnoymd L qguwhwwnynn
opjijinp  tnyytwajut Jud  hwdwnpbih (Wwbwnhy) opjkjnnttph htwn hwdbdwwnbind,
npnig hwdwp wnlw t qutph Jkpupkpu) nbknEjungmpniu
Zudbdunnuljub dmnkgmup tkpunmu | bbby dbpnnubpp
Zudwnpkih gnpdwppubiph Ukpeny
Zudwidwt hwupuyhtt puipmpniuttph hwdbdwnwljut dbkpnn
Lwth np quwhwwndwt tbpuyugus goypp wbpwpd gnyp E, munh Yhpunymd E
hwdbdwwnwlwt gnpswpputiph dbpnnn:
Zudwnphih gnpswppubph dbpengp, npp twb hwynth E apygbu Yondinpnohs gnpswppubph
dbpnn, wpdbtpp npnobjmt twquwwnwlng ogunnugnpdymd £ unguwljut jud  hwdwnpbih
opjljnnitph htiwvn juwdws qnpswipputiph Jhpupkpu) mbnkiuwndnipniup:
Judunpbih  qopdwppibph  dbponh  hhdolut thogbph o npool) hudbdwnmpui
dhwynputpp, npntip oquuwugnpdymd i hwdwwwwnwupwt  omuyh  dwutwljhgubph
Ynnuhg, dwubwynpuybu

5(/ »w 7, 11
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w. npoti] hwdbdwunmput dhwynpubpp, npntp ogunnugnpdymd . hwdwwyuwnwupuiwt

onjuymu dwulwlhgukph Ynnuhg,

p. npnobk] hwdwwyuwunwupowt hwdwnpbjh qgnpswpputpp bt hwoduplt] wyn gnpdwpputiph
hhdtwjut quuwhwwindwt swthwithoubpp,

¢. Juwuwpk] bhwdwnptih opjEjwnutph U quwhwwnynn opjEljnttph npuljuljut L
putwjujut  tWlwimpmuutph b wwppbipmpnibubph hbnbnpujut  hwdbdwnwlu
JEipmdmpimt, npnup oguugnpsymd Eu hwdwwywunwupt smiugh  dwuttwmlhgutph
Ynnupg,

. Juuwpk] wbbpwdbon  Logpunmdukp, Epk  wmuhuhp  Jub, qwhwundwb
gniguthoubpmud, npuytiugh wpunwgniyh quwhwwnynn opjiljnh b hwdwnpkih opjiljinuiph
wnwpphpmpniutpp,

k. nhunnwplt) opjljnh quuwhwndwt hwdwp &ogpundus gmguhputph Jhpunnd,

q- tpk oquugnpoyt] Lt quwhwwndwb Jdh pwih gmgwuhoubp, unwgus wpdtph
gniguithoiph hwdwdwyutgnudp :

Zdp  punpmubind  JEpnhhojuyp’  quwbhwwnnnt muh  puduwpup pwtwlmpjudp
wpdwbwhwjun nbnkjunympimb, npp wpwdbjugnyin wpnugnmu b puguhwjnnd
E wjl gnpdntiikpp npntg wqnkgmpyudp wndjuy wtpwpd gnyph Judwnpp pug dpgulgugh
omlijuymu  wnwyl] hwjwtwlwt E, munh hwdbdwnwljut dnnbgdwt  Ghpunnudp
quwhwwuynn wipwpd gqmyph ubthwljwimput hpwyniiph smljuyuljutt wpdbpp npnpbijny
hwdwp hhdtwynpyus E:

EBludwnwjht Uninbgnid

Blludwnuwjhtt dnnbkgdwb oppwtuljubipmd quwhwwndwt wpymbptbph wnwugdwt hwudwp
Yphpunymd tu wmwppbip dbpnnubp, npntg puinhwipmpmip juywimd b uputmd, np
wpdbtpp npnoymd L thwunwgh jud juthiumnbuwnn Ejudmwnubph dpu, npntp unwtmed
E jud Jupnn Eunwbw) hpuyniiph ubthwljwtnkpp :

Bludnught dninbkgnmup npudwunpmd b wpdbph gmghs wuywqu ppudwljub hnupbpp
thnpiwlipybing pigphwimp  pupwughl wpdbph:  Biudwnuwghtt  dnnbkgdwdp  wpdtpp
npoymd £ quuwhwwnynn opjljnh Gludwnwptpmpjudp, npudwlubt hnuph jud swjaukph
hutwynnmpnituitph wpdtph hhdwb Ypu:

Cludwnuwjhtt Unnbkgdutt Juplnpugnyu hhdpt £ hwinhuwtnid Eouyl, np ukpnpnnubpp
wljujumd tu owhnyp wnwbwy hpttg ubpppoudubphg, b np b Bjudmnp whwnp k
wpnuwgnih tbpppouudubph nhuljh Bipunpu) dwljuwppulp:

Nputu juint, tkppponubpp wiuluyl] Bu hnjuhwnmgmd dhuytt hadwljupgyus nhuljh
hwdwp (twl hwynuh Enopybu «nmuyulut phulp jud «phgipuhd hjugdus nhulyp):
Blludwnuwjhtt Uninbkgdwb dbkpnnputpp thwunwgh hhdudus B wyyuqu ppudwljut hnupkph
guudwpubph  phupunuwdnpdwip  (hnpowlbpydwip)  pupwghly  wpdbiph: Yputp
npudwlut hnuptph phulntunuynpdwt dbpnnh wnwuppkpuljutpt G

Tudwljut hnuptph ghuntunnwynpdwt dkpny (F21)

120 dbponh  hudwdugt jwijpwnbwlnng  ppudwlob houpp ghulniunugopmd. |
huljunwl mynmpjudp (wwywquyhg b) dhty quuhundwt wduwphdp, npp wpnyniapmd
pnyl E nwjhu uvnwiiu quuwhwwnygnn opjkljnh pipwughly wpdtpp:

pre
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2% Ukpnph hhdtwlw oy bpi ki

w. pun quwhwwnynn opjiljnh b npu quwhwndw wnwtdiwhwnlmpnitutphg juhdus
npudwlwt hnuph wnwyt] hwpdwp tnkuufh punpnoent,

p-ypudwljut hnuptph Jutthunbudwt wnwybky oujunnhduy Unuljptn
dudwtwjuhunywsh npnonid,

guupnne  dwdwbwlwhwwnjwsh  hwdwp ppudwlui  bhnupbph  Juiuunbudwb
twhiuyunpuunn,

nomnoyus  Jubjpwnbuwlnng  dwdltnh  Jhipomd duwgnppuyhtt wpdtph  npnodwt
wihpudbonmpjut nhunwpymd, wjinthtnb, hwoldh wntbing quwhwwngnn  opjtlnh
pumpwgptpp, hwdwywunwupwt mEpdhttwpuyhtt wpdtph npnond,

t. ghulnmnuynplwtt nppoypuwswthh npnomd,

q- phulntnwynpdwt  gpoypuwswthh  Jhpupmdp  juthunbunn  wyuqu  ppudwuljub
hnuptph  Gjundwdp  wihpudbonmpjut  nhypmd  hwoth  wetkim]  wkpdhuughi
wpdbipp:

Thulnuunuynpdwt  gpoypusuthp whwnp £ wpunnwugmh ns dhugt ppudwljut hengh
dudwtwjuynp wpdtpp, wyp twb wytt phuljpp, npnup Juwdws tu opjkljnh wwwqu
owhwgnpsdwtt b ppudwljut hnuptph wbkuwyh htwn:

Thulntuunuwynplwtt gpoypwsuthbph pipmidwt jud  hwodupidut wnnwpusdus
Ukpnnubkpp hbnlyug bu

w. Yuyhwnwh quugnyugdwt Unpk) (CAPM),

p. Juuhnuwh tqundwdp dhohtt Yonyus swpaukp (WACC) ,

g.nhwnwplynn fud unugyud npnipuwsuthbph i1 Ejudwnwpbpnipjut
hwpwpbpulgnipinii,

1. UmUmjjuinhy dkpnn

Bliudwnh juy hnuhqughwh dkpng

Bludnh juuyhnwhqughuh dbkpnnp hhdtwljwimd jhpundmd £ Gpp wnlju £ Ejudnh
Juymt wdh wnbdybp b owhnyp quwhwndwt wduwpldh gpmpjudp, wju phypmd Juphp
sju uwhdwib) Ynuyphn jutunbudwt dudwbtuwjuhwngws, b nhpdhtwjwhtt wpdtpp
Jupnn L swnuyk] npybu wpdtph npnodwt vhwly hjdp:

Owjuuujhtt Uninkgnid

Owpuuwyhtt  Uninbtgdwt  hpdpmd pujws £ wytt ulgpmipp, punn nph  qunpnp
guwhwuynn opjijnh hwdwp sh Jdwph wydkjht, pwt hwjuuwp oquuljupmpjudp
opjtjnnh dtnp phptiim ntwpmd, (hth nw qudwt Jud junmgdwt dhongny, qnpépupugp
pupnuging  gopénbitkph  pugulumpudp wihwplh  dudwiml,  wihwpdupmpym,
phull Jud wy gopéntubp: Uju dninbgmdp htwupugnp B pupdimd wnwtw] wpdtp
opjijinh wpdtpp thnpuwphtdwt jud Jepuwpununpdwt pupwughly Swjuubkph npnodwt
dhongny b $hghjujut dwpqusmpjut n htmugdwt pojnp wnbuwfjutph Yhpundwdp:
Cunhwimp wndwdp, wnlju k dwhuubkph dnintgdwt pkp dkpny.

w. Swhwbkph tojwphidwt  Ukpny wpnugnmd b hwdwupdbp - oquiwljupm pudp
wlwtunhy opjjinh untinddwt swhuutph hwoqupyuwt thongn] npnoynn wipdtpp,

pre

sty S e,

\



l-":di"'l-':.

33 UNGUSPUUNIBNILUAGPULUL MULUS
AUPUEBUMGPASAOU..  UMe AN

p. dwhwbph Yhpupnunpiut dbpny wpowugnmd Eooopklnh dogphin infwinulh

JEpunbnddwt swpukph hwoqupdwt dvhpngny npnoynn wipdtipp:

¢ pununphyughtt dkpnn, nph punphp] hwpduploud £ qiwhunngnn - opjtljnp wipdtipp
opjtjnnh wnwtdhtt pununphs dwubph wpdtpubpp gmuwpbiny:

Owuuwyhtt Unintgmup whwp E ubpunh ponp dwhiubpp, npnup wndju dwubwljhgp jupng
k Ypky:

Updtiph wwwppbpp Jupnn Eb wappbpdl, jupojws quuhwungnn opjtljnh mmbuwljhg b
whwp L tkpuntt mnnulh b wimnnulih dwhutp, npntp ywhwigymd L qgowhwndwu
wduwpyh nnoipjudp opjjinh thnfuwphtidwt (JEpupuunpdut) hwdwp,
vwubugnpuiugbu’

w. mypufh Swpaubp (ymptp, woluunnid)

p.  wimppuwlh Swjuubp  (mpwbuwynpuughtt Swijuukp, wnbknunpdwt Swjuukp,
duwubwghinnwljwtt Jdwpubp (bwhiwugdwght,  poypudnipmt,  dupnuwpuybnwuljub,
hpudupwbtujut b wyt), wy Jdwpubp (Uhptinppuddwputp b wyjy), pinphwinip dwhiukp,
hwpltp, $htwbuwlu swhubp (ophuly — wwpnpuyhtt $htwbuuynpuwi nnlnubkp) b
Abntwpuunphpuljut swhmjp):

Uwpqubmpiutt htwn Juwydws ~Logpunmdubpp unnpupwp ghunwplymd  Bu hEnbyuyg
wmbuwlubiph hwdwp, npnup mynmdutp Jud  dogpunmdubp  Juwnwpbihu Jupnn B
htnwqumd pudwuinl] tipuwnbuwlubph.

w.  Shghlulutt  dwpfwdsmpmb  qhwhunnynng  opjiljnh fud  npu pununphsikph
dhqhjujutt  dwpduwdmpjutt wuwdwnn] oguulupmput gwiujugws Unpniuwn, nph
wnwowgh] E oqunugnpsdwtt hbnbwtpny] b wnwphphg,

p. Pmulghntuy  dwojudmpymi qwhwumjnn  opjklnh  whwpryminuyEnmpjui
htnbwipny wnwowgws oqunuljupmpjut gwujugws Unpniun, hwdbkdwwnws npu
thnpuwphtlwt  htw, husyhuhp Gu  twhwgsdmdp, wbpjbuhjuut  pumpwugpipt m
wnbutmnghuwyh htwguws huk)p,

q wpnuphtt jwd  ninbuwlul  dwusjusmpimb  quuhunndnn  opjhlpnh - Uljunntudp
wpunuwphtt  hwdwpny  wnbnbuujut jud  wnbquiubt gupdwiibph hknbwbpny
wnwowgud ogunujupmpiut guiljugus ynpmuwn: Uju mnbuwlh dwpdudmpmitp jupnn
E 1hubk] dudwtwljugnp jud donwljut:

SYu nhwypmu, quuwhwwnynn gqnypp Juqumd E pinhwimp puquuptwljuput okuph
oww thnpp dwup htnbwpwp hwoqupljubpp jhwiqtgubt Fwljwt ghnnudubph, htnbwpwp
Swhiuwughtt Ukpnnh Yhpunnudp sh vnw hpunbuwljut wpyniuputp: Owhiuaghtt dkpnnp sh
Yhpunytky bipp toqus hhdtuwdnpdudp:

!
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12. Toljuyujw it wpdtph hwogupl hwdbdwnwljub Ukpngndy.

Ulpwupd gqmyph quwhwunwdwt dudwbtwl] hwdbdwwnwljut dEkpnnp Gjhpundmd E
htwnlyuy hwenprulju i pyudp’

- hwdwidwt wbpwupd qoyph hwdwp  omuwjulwt  hpudhdwyh  Jipndmpimu b
YEipmdmpjut hwdwp wpdutwhwjun mbnkjundmpjut pinpmpndt,

- hwdbdwnmpjut hwmdwywnwupjpwtt dhwdnph npnpmed,

- hwdbdwnmpjut wthpudton mwppbiph wpwbdtwugnud,

- hwdbdwwnnmpjutt Jhwynpukiph wpdtph dogpunnud,

- hwdbdwwnynn wbowpd qnyph hwdwp wpdbph dh pwih &dogpundus gmguthoubiph
hudwyuunuupwitigmdp Ukl gmgwuhoht jud quwhwwnynng wbpwupd qomph wpdtph
Upgwljuypht (npuyguqni):

Npubu hwdbdwnmpjut dhagnp B pupmigmd wipwpd gqnyph omuynid dhw-
Ynpdus  suhnpnohsttpp: Unyu  wlpwpd qoyph  quwbhwwnwdwt  hwdwp  jupnn ko
dhwdwdwbul] Yhpunyt] hwdkdwwndwt vh putth dhwdnpubp:

Uuninpl pipjuws wnnuuulmd ubpljujugdus Gu «bnakaran.com» U « list.am» Juypbpmd
(mquun omlju) wpnugnyus® hhwnwgnunynn nmwpuwspmd quninnn, Judwnwhwitdwt tbp-
Jujugyus b quwhwwndwt Gupwlw gmyphtt hwdwnpbih qoyptph Gjulbwnuwghtt ndjug-
ubkpp, npnug 1U? puphwimp dwibpbuh omliuywuljut wpdtph tjundwdp Yhpundk) kb
htwnlyu) dogpundwtt gnpswljhgubipp

Unuwtnupunny twpunbtujuws duwugyuy quugnugdwt gnpdnutkpp, npnugny  qubiph
Sognunmdutp wnnpl phipdus wpmuulnd skt juunwpdlp jud qowhwngnn wpwupd
gnyph tnyl gnpénuibphg Ewluimpktu skt mwppbpymd, Juwd b quubwwnnnh Ynnuhg skt
Yhpunyt] quh Jpu stshtt wmqptigmpiut yundwnny

j‘c c<§/ il 2 15
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Gplw,

hwdwjup
Upuphhp

Opplmu
thnnng

£. Bplwb, hwdwgup
Upwphhp Oppkih
tnpuyputph thnnng

unc

L. Bplwt, hwduyup
Upwpyhp Opplih
tnpuyplikph thnnng

AN

£. Gplwt, hwdwyup
Upwplhp Opplih
tnpuypuitpnh thnnng

Jwdwnph
qhtip (fpuidd)

49923900

51 844050

51 844050

Uwljkptu (pu)

77,5

71

81

80

1 pu ghtp
(qpwu/pu)

703154

640050

648 051

N 1 Toiljugph
Yhdwl,
jwdwmnph
yuwjdwbubp,
Jw dwnph fud
wnwowplh
wduwphdp

https://www.list.am/ite

https://www.list.am/ite

https://www.list.am/ite

m/22588893?1d src=2

m/22541525?1d src=2

m/21547768?1d src=2

Ninnnudp (%)

-10%

-10%

-10%

Mnnnudp
(qpud)

-70 315

-64 005

-64 805

Ninnyws 1 pd

ghtip
(qpwi/pu)

632838

576 045

583246

N 2 Gmjpuyhts
hpwyniupltip
bm

uwhdwbtwhw

Yoidubpp (wyy
pynid’
hpwyniupubp
hl
oquuqnpsdm
u tjuundwdp)

quwhwwnynnh tdwb

qguwhwwnynnh wdwb

guwhwwnynnh wdwt

Mnnnudp (%)

0%

0%

0%

Ninnnudp
(pud)

Mnnqus 1 pd

ghup
(ypud/pd)

632838

576 045

583246

N3

n bEnunpmpeym
up bnhppp,
npwuynpun
wjhl
hwugnygubkph
wnljunipnih

Juy

Juy

Juy

uy
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Ounnnudp (%)

0%

0%

0%

Mnnnuip
(ypuadl)

Qw1 pd

ghlip
(npud/pu)

632838

576 045

583246

N 4 okuph
whup,
$hqhjulwb
punipwgqpkpp,
Ynuuwnpniljinp
y Wynipkph
Ululpphph
Ulhuullln’

ht

qlulhh]_ul]hh

Nutkjwyht

Nunnnudp (%)

0%

-3%

0%

Mnnnuip
(mpwd)

-17 281

Qw1 pd

ghtip
(npud/pu)

632838

558764

583246

N5 gkup,

2 hunipniiibp
h swihtpp
(pwpdpmpmih
, UmEpku

77,5

71

81

80

Oupynudp (%)

0%

0%

0%

Ninnnudp
(npuad)

Munnywd 1 pd
ghtp
(qpuad/pu)

632838

558764

583246

N6
Zuplhujumpm
Lh'E, hu]_pll-E

10-h 10

9-h 7

5-h 2

10-h 10

Nugnudp (%)

-3%

-3%

0%

Ninnnudp
(qpud)

-18 985

-16 763

0

Munmijus 1 pd
ghtp
(qpud/pu)

613853

542001

583246
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N 7 Lkpphik
wpwnwphl
hwppupdwl
dh&wlyp

<UJUrue_UMGNShouU--

unc

AN

Minnudp (%)

-10%

-5%

0%

Mnnnudp
(qpuad)

-61 385

-27 100

Nunnyws 1 pd

ghup
(ypud/pu)

552468

514901

583246

N8
Udunjuyubu
wknhh
wnlwnipnih
 ud
httwpwynpmp
jniup

niuh
httwpwuy
nnLpJNL
[E}

nLuh httwpwynpnipnti

niuth hbwpwynpnipmit

nith httwpwynpnipnii

Minnnudp (%)

0%

0%

0%

Mnnnudp
()

Minnyws 1 pd
ghup
(ypwi/pu)

552468

514901

583246

N9
bhudtutpuljwm
1 gulghkptinL
ynudnitiuy

uy wuwplymud
B

(b Eyunpudwn
wljwpupmad,
ququuuunul
wpwpmd,

o pudwnwlm
pwpnud,
Ynjounh,
ohnmgnid b
L LY

otnmignt

U wnlju

sk

otinmgmu wnlu k

otinmgmu wnlu k£

otinmgnid wnlu k

(unnudp (%)

-1%

-1%

-1%

Ninnnudp
()

-5525

-5 149

-5 832

Mnnqusd 1 pd
ghup
(pw/pu)

546 943

509752

577 413
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N 10 Puwlkh,
hwuwpwluly
wh b
wnpuwnpulw
u
o whwlnipjw
1 o Llipkip-
2 hunm pmniutkp
h wpdtph ypm
wqnnr wj
qnpénuubp
Minnnudp (%) 0% 0% 0%
Nipnnudp
(qpuad)
Mnnqusd 1 pd
ghlip 546943 509752 577 413
(ypuid/pd)
Yonmjhli
qupswlhgp
Gbwhwwnyny
opjklwnp 1pd
wpdbpp
(gpud/pd)
Guwhwwnyng
opjkljinh
wpdhpp
(npud)

0,33 0,33 0,33

544703

42 200 000

Ujuyhuny, quubhwwndwt thpjuyugqus 22 L. Gpuwl, hwdwjip Upwplhhp Oppljnu
thnnng 4 okup 81 pu. hwughmd quuinjnn puwlwpuih omluwjulwb wpdbpp, wnknuqu-
mput  juunupdut  dJudwtwwhwnduemd  mubkgus  wwypuwipuwghtt  Jhdwlynd,
guwhwwndwt  hudbdwnwljut  dnnbkgdwdp  quwhunymd  k 42 200 000
(pwnwuntubtpynt vhihnt tpynt hwpynip hwqup) 22 gpud:

13. Cniljuywljuit wpdtph hwyqupl Ejudnughti Uninkgdwdp

Sy phypmud Yphpunyk] b Ejudnwhtt dnnbgdwdp Elwdnp Jwahpunuwywdbpuddub
bpwlwp Ujn tnubulp twhunbumd

quuhwndwt gnpdpupugh htwnlyjw] hwenpujutimpyniup

- Nmnkighwy hwdwpunt  judnh  (Tee)  jubunbumd,  hwsguplmd npugbu
juint quwhwndwt wduwpyhg vkl nupdu fupjuspni,

- Ppujut hwdwhunt judnh hwpdupynid  (Iepuy),

- Omu gnpdwntwlut Ejudnh jutjounbumd, hwydupmd (1),

- Juyhinuwjudtpusdut qgnpswiljgh hwodqupymd (R),

5‘,,(, cﬂ(-—wg(/ L 2 20
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- quuhunnnn wipwupd quyph omljuyuljub wpdkph npnomd’ qmun  gnpswninuljul
tjwiinh b jugpinuhqughuyh gnpswlgh hwpupbpm pyudp:
NMnunkighw) hwmiwpwnh Ejudwnh (Iaaw) hwodupy:

NMnnbtughw] hwdwpwet  Giudnwnp  qowhwnynn wbpwupd  gnyph  wnwyl)
wpynitwgbn - oginugnpdmuhg  unwgynn  htwpwynp  Bjudmnt b NMnunkughuy
hudwhwuntt Bjudmunp  (Inee) Jupnn b ohwodqupill] Bjubind w Bupungpmpiniuhg, np
quwhwwndwt opjtljinp hwtdtl] £ Jupduljumpjut jud twtwnhy wipwnpd gqonyph wy
oqunugnpsdwt Jhpwpbpu) wnbkpblimpjut JEipmémpjutt hhdwt Jpu: SYuwy phwypmd
quuhwwninn opjkiljinh wnnkghw) hwdwhuet Ejudmunp hwsjuplll; B Gk wy
Lupunpmpniihg, np wjt hwtdidkh] E Jupdwulumpjui:  Mnmnkughw)  hwdwjownt
thuiunh - hwpquwpyp  ppwluigdt; £ phnwplyng - wwpuspmd - quitngnn - gnyptph
Jupdwumput  Jhpupbpu) omiuyuljubt  wnbkptjunymput  Jepmémpjut  hhdwb
Jpu:  Skpkuwnympjut wnpmp Eu bhwinhuwgt] hwdwgwiuguwghtt  Juypbpp, npunbn
gintnus Lt wquun omund Judwnwhuius b Jupduumpyut hwiws gqnyptph
wnfju ubipp:

Zudbdwwnynny gnuyptiph Jupdwddwnputinh &ogpunmdt hpujutugyt] Ehtnbyjuy jupgny.

I) Unwgoht htpphtt Yhpunydk] Eu gopswilhgubp pun Jupduumpjut wyujdwtubtph b
oniljuyh Jhdwlh:  Upwighg  jmpupwbyymp  hwenpnp  Yhpwnodl) & Gwjunpn - wprymuph
ujundudp:

I) Gpypnpn htpphtt ppuluwibugdt] kb widhpwljuinpi  wowpd gnyphtt JEpupkpnn
Soqnunmdutpp: Upwbp  Juunwpdp Bt gwiugws  Jupgn, wjuhupt  judwyuljub
hbppwluim pjudp:

Qugnugdwtt wyt  gopénbitkpp, npntp  twpwnbujws B wnwinupong,  uwlugh
npuigny qukph dogpuunudubip skt Junwpdb] wnnp phpdus wnmuwljnud, mpbdt nputp
Juwd Ghpuwngws gnpontibphg kwljutnpht skt tmwpphpymd fud E) quuhuwinnnh innuhg
skt Jhpunyt] quh Jpu stisht mqplgmpiut yuwndwnny.
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Zwugh

Bplut
huuy
Upuwipy
bp
Onpkn

thnnng

£. Bpluwt, hwdwyup Upwplhp
Opplith tnpuypitph thnnng

£. bplut, hunfuylip Upuplhp
Opptyh tnpwyptitph thnnng

£. bplwt, hunduyiip Upuphhp
Oppbih tnpwypttph thonng

https://www.list.am/ite

https://www.list.am/ite

https://www.list.am/ite

m/20974348?1d src=2

m/22732130?1d src=2

m/21337414?1d src=2

Jupdwydw
p

npw

330000

300000

300000

Uwljtipkup

pd

77,5

80

82

77

Jupdwdw
jul

np/p

4125

3659

3896

N1Cuwn
Jupduljuyn
1pjul
wwjdwbubp
h, 2 mljugh
yh&wlhl
gnpdupph
wluwplh

08.2025
.

08.2025p.

08.2025p.

08.2025p.

Minnnudp

%

-10%

-10%

-10%

Mnnnudp

pu

-412,5

-365,9

-389,6

Minnwd
gpup

np/p

3713

3293

3506

N2 Cuwn
pluwuipuith
hupluynp;
wl

10/10

9/4

5/2

9/3

Minnnuip

%

-3%

-3%

-3%

Minnnuip

npw

-111,38

-98,78

-105,19

Mnnwé
gphtp

np/p

3601

3194

3401

N3 Cuwn

utnpht
hwppupiu
i1 Jh&wmlh

Minnnuip

%

-10%

-5%

-10%

Minnnuip

pu

-360,11

-159,70

-340,13

Ninmjus
gpup

np/p

3241

3034

3061

N4 Cuwn

2buph
whuh,
$hqhljulwl
P unipuigpbkp
h,
ynuunpmy
why
yniptph
wwpphph
nbkuwlh,

Nty
uyhlt

Nutkjuyht

Lunk

NMutkjuyhtt

Qinuhunnnn
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Minnnuip

%

0%

-3%

0%

Minnnuip

pu

0,00

-91,03

0,00

N
gpup

np/p

3241

2943

3061

N5 Cuwn
nknqunpmp)
wb b ghpph,
puwn
npwluwnp
wnugh
Uwnsb hmp
july,
npwluwnn
wnughl
hwhgnygt
rh

wrljuynipju

Ly

Ly

Ty

Lo

Minnnuip

%

0%

0%

0%

Minnnuip

pu

0,00

0,00

0,00

Mnnud
gptip

np/p

3241

2943

3061

N6 Cuwn
hnpwyniuipuk
pht
uvwhywmbunh
wlynufubph

quwhwwnynnht tdwb

quuwhwwnynnht tdwl

quwhwwnynnpb tdwlb

Minnnuip

%

0%

0%

0%

Minnnudp

pu

0,00

0,00

0,00

Mnud
gphtip

np/p

3241

2943

3061

N7 Cuwn
hhdtwlwi
b odwliguily
2 humpmutu
Enh sunhtph
(Ywmykpkuy,
PupApnipL
1, Swduy)

77,5

80

82

77

Minnnuip

%

0%

0%

0%

Minnnuip

npw

Mnwé

gphtip

np/p

3241

2943

3061
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olnnig
nud
wnljw

sk

<UJUrue_UMGNShouU--

otnignid wnlju £

unc

otinnignul wnlju k

AN

olinnignul wnfju £

Minnnuip

%

-5%

-5%

-5%

Minnnudp

pu

-162

-147

-153

Nunnywd
ghup

np/p

3079

2796

2908

Yonuyhlt
qnpdulhgn

0,333

0,333

0,333

Jupdwluin
Lejwl 1pu
wpdbpp

np/p

2927,70

Puwljupuih
Y wpaun)£upp
npudny

226 897

guwhwwn
dwt

wuduwphy
g

08.20
25p.

NMnuntiughw) hudwhunt tjudnunp hwpduplyty Ehinlyuw) putd bing.

Innn = Nx Sx 12, npunkn

Inne - ynnbuighw] hwdwhiunt Bjudnunt B (mwupklut),
N - qupdujumpjutt wpdtptu L 1pd dwljipbuh hwyduplnd,

S - @nyyph dwltptub k
:[’llnm = 2 722 76].

Ppuljwt hwdywjuwnt Bjudwunh (Iypwey) hwodur

Ppujwt  bhwdwpuntt  Ejudmwunbbtpp hwodbm hwdwp  hwydh £ wniybp
wuwpuumpnutpp b syfwupdwt phuipp dwpdwumput oniljugh niumd-
twuhpmpitutpp b phbjpnpuljut gopbwijuwympinitittph hbn wighugyus

hunphppugnipjniiitiph - wpympubpp gnyg kbt wwwhu, np Jupdwuljumpjut hwtdingng
wlownd goptph wwpuwympnp dhohtugdué Jupnn b Juqul] wetduqt bl wdhw
Zhnbwpwp phppintubmput gnpswljhgp 0,92:

Ihpuy =2 722761 x 0,92 =2 504 940

Oniwn gnpbuwniujut Ejudwn hwoyunly:

O9mu gnpbuntwljut Ejudmun - hpuwluwt hwdwpwet Ejudmnt B wjuqtgdus
owhwgnpsdwtt b jupwjupdwt swhubph swithbpm], wpwig hwoldh wntbint thnpjuunn
uhgngutiph gény Jwpmdutpp b widnpinpqughnt hwnfugmdubpp:

R
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Cwhwgnpédwt  dwhwubp - wlowpd qmyph  gnpdwntwljut  whunwibjhnput
wwhywidwt bhwdwp wtbhpwdton swpuukptt L, npntp wwywhnymd Eu wnunbiughuyg
hudwpiunt Ejudnh wnnwugmdp:

Qnmpnit ntukt swhwgnpddwt Epkp hhdtwlut Swhiubkp

w) hwunwwnnmt Swpwubkp' gnypwhwplh, hnnh hwplh, wywhnjugpujut b wy
huuwnwunmt Jdwpndubph hbn juydws dSwhuukpt B, npnup jupdws skt wbpwpd
gnuyph swhwgnpduwt swipupkntjuénipintthg,

j9) thnthnpuwljuty dwuubkp’ nUm iy, wwhywin pjul, uwtdwpplu,
wnpwhwimput b wy thohnpwlwb Jdwpmdubph b hwpltph hbn juudws swhaubpt
L, npnup Jupojuws kb wpwpd gmyph pwhwgnpsdwt swtpupbkntwdnipinihg,

¢) YEpulubquiwt swputp (uhnunwyhtt dhongukp)® wbowpd gnuyph wnunbkuwlub
uiph pupwgpmd  wwuhph, uvwbhnwpulut nbkbhugh,  JEpbpulh,  tkppht fud
wpuuwpht pupwghl hwpnupdwb b wy] wpwbdhtt wpuqudwy wnwppph thnjowphidwi
Jud pupbjududwt htn juydws swhukpt b,

1) junwjupdwt Swhiubkp' wpwbdhtt Swhukp Eb, npnp mnnjus ko Jupswjuquh
woiwnnuwjupdh wywhnduupn b junwjupdwt htn juwdwsd wy) gnpdbunmypubphte

Cwhwgnpsdwt bt junwjupdw hpujut hwdwhiwnt 125 247
dwuubp Eljudwnh 5%

hpuwljut hwdwhiwnt
Bludwnughtt huiply kb 10% 250 494
Omu gnpbwntimjutt Ejudnin 2129199

Uuiy pinuyghquighunh gnpdui bt

Hurygnuhquighugh - gnpdwihgp nngnuunpoyp £, pp Yhpamgnul £ wbzwpd - gnyph
omliuyuljmtt wpdtpp npnpbjhu wbpwpd  gnyphg wwpklut  Jupdwspny  unwgynn
wwwqu  Ljudnunbbph bhnupp  plpwghl wpdbph Jhpusdwt tyunwlyng:
Quuyhnwjhqughwjh gnpswijhgt hp ke ubpurmd b juuwhwnwihg vnwugjus Ejudninp b
Juuyhwnwh Jipunwpdp: Cun npoud.

Jwuyhnwihg uvnmugus kjudnmnp thpyinnh ppudwljul dhengkph oginugnpéduwl
nhiwg Jgwpdnn nnlnuwswht b juwggws dhpgpmdubph Ynilpbn dudwiuljudhengh b
nhuljiph gnpénuutkph hbtuw,

Jww hnwgh JEpunupdp’ dkpypdus wyqpiului gmdwph Jhpugupdi b
Guypinwihqughuh gnpswhgn npnyoud k.
w) Yhpmswlut’ Yndmpunjy] jupmgiut bywbuln,

p) omuyuljut unugdwi' Epunpughugh byl

/____.
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q) hhunphpuyhl-ukpppuwt’ thnjwem juyghnugh oquuugnpsuwi Eywimlym]:

Cludnh  juyhnwjudtpusdut  Eputuln]  wbowpd

hwpqupdu

wpnniuputiph k hwigbhgimd onmugh jpnnugdwi Enutalyp:
Uwnnpl tbpuyugdus £ hnwgnunygnn tnwpuwspmd dbp Ynndhg npuyjbiu Judwnph hwdwp

JEpgqus

pluljupubithpp

npytiu

Jupduljumpjut

qnyph gmliuwjwlwub  wpdbph
dudwiwl  Yuwyhinwihqughwh  gnpswlgh  wnwyly

hpunbkuuljui

gnpswppubkph  YEpupkpuy

opptljukp” hwoh wnlkn] wpwghtt wymuwlmu  Yhpunqus gnéwlhgbpp; Uodusm]
bpulyutgdwd E Guronw pqughugh gnpdubgh hugduplp:

£. Bphwl, hwduyjup £. Bplhwb, hudwjup £. Bphwb, hwdwjup
Ulwpd qmjph huugkl Upwphhp Opplijh Upwpyhp Opplih Upwphhp Opplih
tnpuyplikph thnnng tnpuyplikph thnnng tnpuyplikph thnnng
“Twpdulju m pyut https://www.list.am/ite | https://www.list.am/item/2 | https://www.list.am/item/2
wnwgunlh wluwphp |7 5o58889321d sre=2 2541525?ld src=2 1547768?ld src=2
U umpympp

Uuljtipbiup 71 81 80
Ctnudtip uluunjwpd 237 000 266 000 237 000
1 pd undluurjupdn 3338,0 3284,0 2962,5
0 h

nuntbghuy hunfwfuunth 2844000 3192000 2844000
Eljuniniin
Mwpuiyotpr & 8% 8% 8%
sydunm uubip
e 2616480 2936640 2616480
tljudniin
Owjuutp, wuhm unnug he
$ntn b Ejunlinug hu 15% 15% 15%
humly
2mn gnpsumiljul 2407161,6 2701708,8 2407161,6
Ejunmwn (I)
Ulpwnd gmjph

4992 1 844 1844

ol apdbpp (V) 9923900 51 844050 51 844050
Humghunug hquig hugh 0,04822 0,05211 0,04643
qopdwyhgn (R)=(I/V)
Yuyhinuy hquig hug h
qnpduljhgp
hupdupyud 0,04892

ontjuyuljutt punugdwia
Ubpnnny

dbpp  hwoqupgus  Bjuljbnuwght wfuyubph wyuydwbbpmd  quuwhwndwt Bupulw
plwljuputh  omiuwjulut wpdtpp, bluwdmwnubph Juuwhwnwihqughuyh Jbpnngh  Yh-

//’
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pundundp quhundwh junupduh dudwiuluhunjush gpuppudp juqimd

V=IR =2129199/0,04892 = 43 524 103 2Z npu:
Uwnwgywé wnjjuyibph hwdwnpnid
Qnyph quuwhwwndwb pipwugpnd quwhwwnnnh Ynnuhg Yhpundl] Eu omliuyuljub
wpdbph quuhwndwt wju phypmd ponp htwpwynp  dbpnpubtpp: Uwnnpl phpdus
wnnuuulmu - ubpuyugdus Et quuwhwwndwt wpgymuputpp b Yonuwyht gnpswljhgubtpp,
JuwpJué quuhwndwt dbpnnhg:

Updtpl pun Pudutdwup Updbpp 22
ZZ Zwmoyuphh Uninbkgnid Yhpunqud JtEpe twljut npudny
Ukpnnukph wpdbpnd %
1. Owpuuwhtt Uninigmd -- --
2. | Zwdbdwwnwljub dninkgmu 42 200 000 50 42 862 051
3. Gludnuintitiph Uninbkgmd 43524 103 50

Zz £. tphwb, hwdwyup Upwphhp Opplnt thnnng 4 otup 81 pl. hwugkmd quninjnn
pwljuputth smjujuljut wpdtpp, mbnuquimput junwupdwt dudwtujuhwundusnd
ntubgué wyputpuyhtt Jhwlmu, guuwhwnymd k42 860 000 (pwnwuniubtplnt dhihnt
nip hupynip Jupuntt hwqup) 22 npud:

Zupytnympniip hhdih) £ pug b dpguljgughtt omujujutt ndyuyjubipht: Zwupy Eup
hudwpmd k), np omlijuwjulut wpdbpht Unnwplus junuunpuihtt wpdtpp ompe 1,8
wiquu gwsp E pug b dpguljgught omljuyhg wipnugnjus wndjujitphg: Uhudwdwbuly
quuhundwt hwpdtnympmip juqukjhu quuwhwwnngp hhdidl] £ 22 junujupmpjut
24.08.2022p. N 1355-U npnodwit phy 1 hudbjdwsh «Ftwhwndwt pinhwimp uvinwimupun»
13-pny Yhwmht b tuunh E mubkgk], np quwhwwnynn gnypp hpugdbm b «Zpuyupuljught
uwupympimuutph dwuhty 22 opkuph 30 hnnpdwsh 2 b 35 hnnpwsh 2 Yhnbpny:

14. Gopuljugmpiniu guwhwundwt wnwpuyh ontjuyuljus wmpdtph

Y Epurptipyus
Qtrwhwndwt ukpuyugdus.

2z L. tphwb, hwdwyup Upwphhp Opplnt thnnng 4 otup 81 pl. hwugkmu quninjnn
pwupuih omiuyulut wpdbpp, mbnuquimput junwpdwt dudwbuluhwungusmd
nikgusd wypuipuyhtt Jhfwlynud, ghwhwwnymd £ 42 860 000 (pwnwuniutipynt vhihnt
nip hwpnip qupunth hwqup) 22 gpud:
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15. Oqunugnpéjus thwuwnwpnpbp
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16. Umhdwburthwlmudutp b hwnntl] wwjdwbibkp

Uju uwhdwbtwthwlmdutpp b wuwypdwbtbpp hwimhuwimd  Bh unytt hwpdbngmpjut
wlpuljntih dwup:

J Qtwhwnnnp wwnwuppwbwngmpmit sh jpmd  quwhwnynn  ubthujuimput
hpuyniuiptitph  hppudujut tjuwpugpupyut jud ubkthwjubmput  ppudnibputph htwn
wnlsynn wy] hwpgbiph hwdwp: Qwundhpunmh  Yondhg tkpuyugdus  hpudmupubpp
hwunwwnnn hwunwpnpebpp hwdwupdl] G hwjuwunh:

J Qtwuhwinnnp wupnuynpymd £ wuwhywil]  quuwhwndwb pupwugpnid
yuuyhpuwnmh  Yonqudhg  unwguws  fud  hwoduplubiph dhongnd  wupqupwtdus
hupnpiwghurh qununtihmpym tp:

J Qtwhwwnnnp gnpsty E npuybiu wijuju junwpng:

. Quwhwinnnh Ynnuhg Junwpjus niumUtuuhpm pymtittipp 6}
Eqpuljugmpimuitpp wdpnnompjudp wujutuulu; G

J Uofumnwtiputiph  Jqupdwnpmpmip  juwpdws sk quwhwndwt  wpnmuph b
Egpujugnipjutt htwn:

J Quwhwwnnnh Yupshpp gnuyph wpdbtph YJbipuwpbpu) mdh dbky L quwhwwndwl
wduwpdh ppupjudp: Gtwhwinnnp wunwuppwbwnynpmb sh jpmd  gnyph wipdbph
htnnwqu  Yupml thohnjumpmittbph bhwdwp, npnp Jupnn i b hwujpn quyp wyy
wduwpyhg hbwnn,  unghwjulub, wbnbuwlub, $hghjuljut  gonpénuttph, twb
punupwughwlut opktunpmput thnhnjumpjut hbwnbwbpny:

o Qtwhwwnnnhg sh wwhwipymd ukpluyubu; puunuljut wwnjwbubpht b wuyg
puguinpmpntt  quwhundwt  JEkpwpbpuw),  pugupmpudp  punuljut wwnyuth
ophtujuit hpwdtpny :

J Qtwhwwnnnp ywuunwupwbtwnympemnit sh jpmd goyph wytt phpmpynitubph
bhwdwnp, npnip  htwpwynp sk hwynbapbpl] nbunquljut quimpudp:

J Qtwhwinnnp yuunwupwtwnympmntt  sh jpoud Nwndhpunnth nnuhg
ukpuyugdus wnydjujubph hulmpjut hwdwp:

. Glultunwht wuydwuttpp, npnup ogunugnpsyt] Eu hwpdbndmpjut dke wnwgyt)
Lt hwjwunh wnpmpubtphg, puyg b wjiybu Ftwhwnnnp sh Jupnn  wwy  hwupmp
nnljnuwiing  Gpwighuhp:

o Juquyué bhwodbnynmpmip nw dwutugbn  Quwhwwnnnh Jupshp £ qouyph
hujuwimjut wpdtph Jbipwpbpuw; b sh hwighuwiumd bGpwohuhp, np gnuypp wquwn
omljuynmud JJudwnyh unyt hwoybnympyut Uk wpnwusdus qund:

J Qtwhwwnnnp wwwnpwun L Jepuwtugl] quwhwndwt wpyniuptbpmd  jpuugmghs
npnohs nfjujutp h huywn qunt piypmu, guwhwinmuhg htnn JEj wdyw dwudinmd :

/____.
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17. Ogquugnnpéywmé gpujuinipyny

1. 2z opkupp «Uupwpd qouyph quuhwundwt gnpdmubtmpjut dwuhty, punmidus
10.12.2021p:

2. 2z YJunwdupmpub 2022 pyuluth ognuunnuh 24-h phy 1355-U npopdwdp
huunwwndus wipwupd quyph quuhwndwt wnwtupn:

3. ZZ pumupuphtimpjut twpwpuph Ynnuhg 14.01.2008p. phy N 09-UL «22
nwpwoépmyu  Junmgynn obupkph, Jupnmguséputph b shttwpupuljut wphuwmwnwputph
wmbuwlubph wpdtph jungnpugus gmguthpubph dnmnjuémt  hwuwnmwnbm  dwuh»
bpwdwip, gqpuigdws 22 wppupunuunmput twhwpupmpjut §ondhg 07.04.2008p.,
whunwljut gpuigdwt phy 11708117 (wjunthtinn® TUIUS 2009):

4. 727 punupuwohimpjut twpiupuph 08.12.2009p., N 282-U hpudwing hwunwngus
«Puwlth,  hwuwpulului, U  wpnwungpuut okuptph  wkthjulwt  Jh&wulh
hEunwquimpjut Ukpnpuljut gmgmdutp»-h 118 hwnh wnniuwy 2):

5. 2z punupuphtmpjuit twpwpuph 15.02.2008p. N 19-U  «Rwnupuohtuljult
thwunwpnphph (dpugpuyyhtt i1 Sunpunupuy Enwphttpupuljuin) Uowljdua
wohumwnwtiputiph wpdtph hwoqupyuwt jupgp hwunmwnbine dwuhtr hpudwi:

6. 22 punupuohtmpjul twhiupupnipniy, 21.08.2001p., phy 69 «Chuwpupnipjul
hwdwp Juwpmgynn dwdwbwlwynp okupkiph b Jupmgdusdpubph  twhiwhwyyuyghte
tnpdtph hwunwwndwt dwuhty hpudwie

7. zZ punupwohimpjul twhiwpupmpniy, 21.08.2001p., phy 68 «Chuwpwpuljul
wphumwnwbipuiph  Jpu phdwguljut wuwydwibbph  wqngmipimiup  hwpyh  wntng
twhiwhwoyuyht inpltph hwunwndwt dwuhty bpudwie

QLU2ZUSNN, N (] ( E. Lulyul
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