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Jwpnn k hpkuhg tkpuyugt) juintwupgdws (hydhnugnd:

3) Quwhwwyny opjtjnnh wpwybk] wpynitwdbn ogunugnpénudp, npp quwhwwndty L
wnwidhl, Jupnn b wwpphpdl) tpu wpwyl] wpyymbwdbn oquugnpsnidhg npugku
opityinnitph fjudph dwu, Gpp whwp £ hwoyh weldh judph punhwinip wpdbph by tpw
ubpypuwt swthp:

4) Unun]t) wpmyniiu]bn oquuugnpsdwl wkuwlp npnobyp tkpuenid £ hknlyup

w. npnot, pk wpynp quwhwwnynn opjtjnnh wju jud wy ogurnwmgnpédnidp $hqhljuytu
httwpwynp Lk, wyuhtupt, hwodh Jurtbt wjh ogurnuugnpddwt dubkpp, npnup dwubwlhgubpp
Jhwdwpkt nnowdhwn:

p. hpwjwpwinpkt pnyjuwnptihh wwhwiep hwoyh wetbnt hwdwp wihpwdbon k
hwoiyh wnul] quwhwwnyny opjnh  oquugnpduwmtt  gwulwugws hpwjulub
nwhdwbwthwuljnid (punupwohtiwljut uvwhdwbwthwlniudukp, htusytu tule
hwjwbtwljwtnipnil, np wyy vwhdwbwhwlnidubpp Yhnjudbt hEnwgquynud b wy):
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¢. oginugnpédnidp Phtmtiuwy bu hpugnpsth nupdtbint yuwhwuep hwoyh L wnunid, ph
wpynp quwhwwnynn opjkjnnh  wypunnpuwipwihtt  ogquwgnpénidp, npp Phqhjuybu
httwpwynp £ b hpwjwpwinpkt pnyjuwnpbih, Ypiph wpynp puduwpup Ejudnunibp
nhyuwyhtt dwubwlghtt wowydl] owwn, pwt Junwgybp pupwghll oqunugnpénidhg: Ujn
ntypnid whwp L hworyh wnubk] opjijnh wyjptnnputpuhtt oguugnpsdwt whghbinu
dwhuubpp:

Qnyph (ujugniyt b wpwy k) wpynitwgin ogunugnpédwt suhwthot E hwinhuwtinid
winpdbph dkdwugnidp hwpdwp b jukjudhwn, tpupudwdjtn sowhnyph tnpdwh b nhuljh
Uboénipjut nhypnid: Unnpl ukpuyugyws kwyn JEpnidnipjut wpgniupnid ghwhwwnnnh
tqpuhwignuup:

dhqhljuytu httwpuwnp, opktunpnpkt pnyjunpkih i} nunbuwybu
tyuwunwlwhwpdwp nwppbpuljubiphg wowydt] swhnipwpbkpp hwinhuwund £ ubkplw
ogunuugnpsdwlt mwuppbkpwlyp:

Oquugnpéuiwt tyuwlp Poyyuunpjud bp&ﬁpmulﬁghh 0:1?111111;];1 ;{[Illlq
Zuuwpulwulub
llmnnLélmlqllmlinLd * v x
Puwljph nutph jupnignid \4 \%
Yniuquninbumlut X
Upununpuijui/yuhbunught X v X

11.@bwhwundwl Unintkgnudutph (Ukpnnutph) ptwnpnipiniip.
Ulpwinpd gniph qhtwhwndwt puuujut Uninkgnidubtpt t.

w) hwdkdwunwljwt dninbkgnid

p) Swhiuwghtt Unintgnid

¢) Ejudwnuwjht Unintkgnid

Zudbdwnuljwt Uninkgnid
Zudbdwnuwlju dninkgdwt jhpwndw nhypnid wpdtpp npnoynid E quwhwwnyny opjtljunp
inyuwlwi jud hwdwnpbih (bdwbwnhy) opjkljnubph hkn hwdkdwwnkiny, npntig hwdwp
wnljw £ qubph Jhpwpbpu) mbnljuwnynipnii
Zudbdwnuljub dninkgnudp ibpunnd Ehbnlyuy dkpngibpp
Zudwnpbih gnpswppubtph dkpny
Zudwtdwt hwupuyht puyEpnipniutiph hwdkdwnwlwt dbpny
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Lwth np quwhwndwt tkpujugus gnypp wbpwpd gniyyp L, ntunh Yhpunynd L
hudbdwwnwljwt gnpswppubiph dkpnnnp:

Zudwnphih gnpswipputph dkpnnp, npp btwl hwynth £ npytu Ynndunpnohs gnpswpputph
Utpnn, wpdtpp npnobnt byyuwwnwlny oquugnpéynid E unytwlubt jud hwdwnpbih
opjkjunutnh hkn juwywsé gnpdwuppubipnh JEpwpkpyu nknjuwnynipniip:

Zwdwnpbih gnpsuppubph Ukpnnh hhdtwlwd thogbpt 5o npnobp hwdbdwnmppub
dhwynputpp, npnup oguwgnpdynid Lu hwdwwywwnwupwi onijuyh dwubwlhgutph
ynnuhg, dtwutwynpuyku.

w. npnok] hwdbdwwnnipjut dhwynpukpp, npntp oqnuugnpéynmid Et hwdwwywnwujuw
ontjuynid fwubtwljhgutiph Ynnuhg,

p. npnot] hwmdwwwwnwupiwt hwdwunptjh gnpswpputpp b hwpdwplty wyn gnpdwpputph
hhdtwlwut quwhwndwt swthwuhoutpp,

¢. Juuuwpl] hwdwnpbih opkiwnutph b quwhwwnyny opkiwnubph npulului b
pwihwjulut tdwunipniutbph b mwppbpmipnititiph hbnbnpujut hwdbdwnwlwut
Jtpnidnipinily, npnup oguiwugnpdynid k. hwdwwuwwnwupwt onijuyh dwutwlhgutph
Ynnuhg,

1. Juuwpl] wbhpwdbion  dogpunidukp, bpk  wnwhuhp Jub, quwhwndwb
gniguthptipnid, npytugh wpunwgn)yh quuhwwnynn optljinh b hwdwnpkih opjjnukph
wnwpplpnipniuttpp,

k. nhnwnplk] opljnh guwhwwndwt hwdwp &oqpunjus gnigwhoubph Yhpwnnd,

q- Ept oquuwugnpédk] L quwhwwndwt dh pwbh gniguwuhoubp, unwgwéd wpdbph
gniguthptiph hwdwdwjubgnidp :

Zhdp pugnitbng  JEpnhhojup’  quwhwwnnni muh  pudwupup  pwbwlnipjudp
wpdwtwhwjwwn nknkjunynipntl, npp wnwybjugnyu wpnwugnnid b puguwhwjnnid £
wyut qnpénuttpp npnug wqpbgnipjudp wyju whpwpd gnyph Judwnpp pug dUpguljguhe
ontjuynid wnwyl] hwjwbwljwt E nunh hwdbdwnwlwut dnnbkgdwt §hpwpnidp
quwhwwnynn wupwnd gniyph ubthwlwtnipjubt hpwynitph snijuyuljubt wpdtpp npnobin.
hwdwp hhdttwynpws E:

Bludwnuyght Uninbgmd

Bludwnuwjhtt Uninkgdwt sppwtwljubpnid qhwhwwndwb wpyniupubph vinugdwt hwdwp

Jhpwnynid Lu wmwppkp dbpnnukp, npntg punhwipnipmniip juywtnud £ tpwunwd, np
wndbipp npnoynid £ thwunwgh jud jutjownbuynn bjudninttph Jpw, npnip vnnwbnid £
Jwd jupnn £ unwbw) hpuyntuph ubthwjutwnkpp :

Bludwnuyhlt dninkgnudp npudwnpmud | wpdbph gnighs wywqu ppudwlui hnupbpp
thnpuwl Epytny punhwunip pipwghl) wpdtph: Ghudwnwjht Uninkgdwdp wpdtpp npnoynid
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' quwhwwnynn optlinh Ejudwnwpbpmpyudp, ppudwlwt hnuph Jwd Swjuukph
hutwynnnipjniiibph wipdtph hhdwb ypu:

Bludwnwjhtt dninkgdwt Juplnpugniyt hhdpt £ hwtinhuwtnd £ wyt, np Wkpppnnutpp
wljujunid tu owhnyp vnwbw) hpkug tkpppnudutphg, b np tdwt Bjudninp ywhnp k
wipunwgnih tkpppnudubph rhuljh Gupugpyu dwlwupnulp:

Nputu Juunt, kpppnnubpp wluu ) b thhnjuhwnnignid Jhwytt hwdwlupgws nhuljh
hwdwp (bwb hwynuh £ npytu «ntjuyuljut nhulp» jud «sphytpuhbhljugdus nhulyy):
Bludwnuwjhtt Unntgdwt dkpnnutpp thwunwgh hhdidws Bn wmyuwqu npudwljut hnupkph
gnudwpubph ghulntnwynpdwip  (hnjowybpydwip) pbpwghl  wpdbph:  Fpubp
npudwlwt hnupkph nhuljntnnwynpdwt dbkpnnh nwwuppbpuljutp Gu:

Tpuwdwlwi hnuptph ghuljntnnwynpdwt dkpnr (227)

127 Ubkpnph hwdwdugh juipownbwlng gpudwlub hnupp  ghulninu]npdnud k
hwjuwpwl ninynipjudp (wywqujhg b) dhty guuhwwndwt wduwphyp, npp wpnyniupnid
pny] kEnwjhu uvnwtiw] guwhwwnyny opjkljnnh pupwghl wpdtpn:

2% Ubpnnh hhutwlwh thoybph b

w. pun guwhwwnyny opjkljnp b npuw guwhwwndwt wpwdtiwhwwnlnipniutiphg jupdws
npudwljwt hnuph wnwybk] hwpdwp mbuwlh pnpnipn,
pypudwljut hnuptph jutpiunbudwt wnwy b oyynhdwy hnuhptinn dudwtwljuhwndush
nnpnonid,
guwdpnne dwdwbwlwhwnjwsh hwdwp nppudwlub hnupbph juwipwnbudwb
twpiwywnpuunnd,
naopnous  Juujuwwnbtuynn  dwdijbnh  Jbponid  duwgnpnuwphtt wpdbph  npnodwt
wihpwdbonnipyutt nhunnwplnid, wjunthbwnlb, hwygh wnubny quuwhwwnynn opjknh
punipwgnpbpp, hwdwwywnwupiwt nkpdhttwjuyht wpdtph npnonid,
k. nhuljntnnwynpuwt gpnypwswthh npnonid,
q- nhunbunwynpdwt ppnypwswthh Jhpuenudp juithuiwwntbuyny wyuqu gpuduljut
hnuptph  Gjwundwdp wihpudbonmpul phypnid  hwoyh wotbng  nkpdhwjugh
wpdbpp:
Thulntunwynpdwt gpoypwswhp whwp L wpunwugnh ny dhuyb ppudwlwubt dhongh
dudwbwljwynp wpdbpp, wy] twlb wy rhuljbpp, npnip juwydws b opjkjinh wwywqu
owhwgnpsdw b gpudwljut hnupbph mbuwlh hkwn:
Thullninwynpdwt  gpnypwswthtph  pugnmitdwt jud  hwodupldwt nwpwudyws
Ukpnnubpp htnbyuh ki
w. Yuwy hwnwih ghugnyugdwu dnnk] (CAPM),
p. Juwhwunwih tjundwudp dhohtt Yondws swpuutp (WACC),

' 12
Qinuhunnnyg 2;;//’

&~



33 UNGYSruuMsSNFLURErUYUL MULUS
<<UPUERLUMGNrSh2U>> UMC .

g¢.qhunwuplynn jud unnugdws npnypwswthtph b Ejudwnwpbpnipjut hwpwpbpulgnipintd,
1. Unudnijjunhy dkpnn

bljuninh Yuhtwhqughugh dkpon

Blwudwnh juyhunwihqughwh dkpnnp hhdtwjwunid Jhpwunynid E Epp wnju E Bjudnh
Juynitt wdh nbkdykp b owhnype guuhwndwt wduwpyh npnipjudp, wju nhypnid uphp
siuw uwhdwik) nuypin juthwnbudwt dudwtwljuhwngws, b mkpdhttwjwhtt wpdtpp
Jupnn E Swnwyk] npytu wipdtph npnodwt dhwyy hhup:

Quwhwwnnnt  snith  wdju;  nwpwswopowinid hwuwpwluljut  wywbwlnipjut
hnnuwdwubph Jupdwlunipjut  JEkpwpbpyu;  wpdwtwhwjun  wnbknljunynipndd,
htnmbwpwp Ejudwnwhtt dnnbgdwtt Jhpwenidp wupnn b phpl] ny  hpunbuwfub
wpyniupbiph: Zwogh wntbking wyn hwiquuwtpp® quwhwwnnh Jupshpny Ejwdwnwght
Uninbtgdwt Jhpwnnudp quuwhwndwt tkpuyugués wtpowupd qnyph ubthwjubnipjut
hpwyntuph snitjuyuljwt wpdtph npnodwtt hwdwp hhduwynpguws sk:

Owuuwghtt Uninkgnid

Owjuuwyhtt Uninkgdwt hhupnid puljwé E wyt uljgpniupp, pun nph qunpyp guwhwwnyng

opjijunp hwdwp sh Jdwph wybjhy, pwt hwjwuwp ogqunuljupnipjuldp opjkjnnh dknp

pbpknt niypnud, 1huh nuw qudwt jud jupnigdut dheongny, gnpépupwugp puwprpugung

qnpénhibph puguljunipjudp wihwplh dudwbwl, withwupdwpnipnil, phul jud wy

gnpénukp: Uju dninbkgnudp httwpwynp E nupdtunud uinwbw) wpdbp opyjiljnh wipdbtpp

thnjuwphtidwt jud Jepupununpdub pipwughly swpubph npnodwt vhongny b bhqhljuljui

dwpqwdnipjut nt htmugdwt pnjnp mbuwljutiph fhpundwdp:

Cunhwtnip wndwdp, wnlw k dwjuubph dninbkgdwt tpkp dbpnr.

w. Swjubph (njuwphidwb dbpny  wpnugnmd b hwdwpdlp  oguuuljupnipyudp

tdwuwwnhy opjiljinh untnsdwt sSwhiubph hwyqupldwb vhongny npnoynn wpdtpp,

p. dwubph Jhkpupununplui dbpnn  wpnwugnmd Eoopkjnh dogphin idwbulh

Jtpuntnsdwt swhiutph hwyyupljdwt dhongny npnoynn wpdtpp:

¢ punquuphyuyht dkpnng, nph punphhy hwopgupymd b qhwhwnynn opjkyunh wpdbpp

opjEjunh wnwtidhtt pununnphy dwubph wpdbputpp gnidwpbny:

Owuuwyhti Uninkgnidp wliwnp k tkpwunh poinp dwuubpp, npntp wdju) dwutwlhgp upnn

Eypky:

Updtph nmwupptpp upnn b mwppbpdby, jupugws quuwhwnynn opjjnh nkuwljhg b yhwnp

E ubpwnkt mnnuih b winnnuih sdwhiukp, npntp wwhwbeynid G qhwhwwndwb

wduwpyh  gpoipjudp  opkwh  thnppwphtidwt (JEpupuungpdwi)  hwdwp,

dwubunnpuygbu’

w. nignufh Swpaubp (Wynipbp, wohuwwnnid)
' 13
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p.  whnippulh  Swpuubp  (mpuwbuwynpuughtt  Swhuubp,  wbknuppdwt  Swjuubp,
duwutwghnuwljut  Jdwpubp (bwpowgdswyht, poypuynipmnit, dupunupuybnwlub,
hpwjwpwbwlwb b wyt), wy J&wpubp (dhpunppuydwpubp b wyjn), punhwinip swaubp,
hwplkp, Phtwbuwljwh swhubp (ophiwl] * wuppuhtt $htwbuw]npiwb nnlnubtkp) b
Ainttwpluwnhpwljwb owhniype):

Uwodwédnipjutt htin juuusd Sogpuunidubpp unynpuwpwp nphuwplynud B hknbyug
wbuwljutiph hwdwp, npnup nignnudubp jud Sgpuuinudubp juwnwpbihu jupnn ko
htwnwuqunud pudwty ) Eupuntuwlubph.

w.  $hqhjulub dwowdmpmi quwhwwndnn opijmh Yud npw  pununphsubph
dhaghjujwmt dwrdwénipjutt ywuwndwnny oquuwljwpnipjut guuljugws Ynpniuw, npb
wnwowgh] k ogqnnugnpédwt hkwnbiwipny b tnwphphg,

p. $milghntuy  dwpquénipimb  quwhwwnny  opjiljnh  whwpyniiun]bnmppub
htwnbwipny wnwowgud oquuljupnipjut guuljugws Unpniun, hwdbkdwnws npu
thnjuwphtudwtt htwn, husywhuhp Bt twpwgdunidp, wbkpthjulwub punipwgpbptt nu
wnkhuininghwyh htmugws hukp,

q. wpnuphtt Jud winbuwlut dwyqusnipimbt quwhundnn opjlnh  Gljuwndwdp
wnpunupht hwdwpynny nbntuwjut jud nknulijut yuwjdwitbph hbnbwiupng wnwewugus
ognuwjupnipjutt guujugws Ynpniuwn: Uju mnbuwlh dwowdnipiniup Jupnn b jhuby
dudwtwluynp jud dpnnuljute

12. Znnudwuh onijuyuljut wpdtph npnonid

Zudbdwnuwljut dnnbkgdwt Jhpundwt hwdwp quwhwwnynn opjnhtt npuybu
hudwtdwb b hwdwunptih wpwpd gnyp ptnpdty Eu ndju) nupwspnid gnuynn b wmquun
ontjuynid Judwnwhwityws hnnudwubpp: Skptjunympiut wnpnip i hwunhuwgt)
hwpwlhg nmupwspnid Judwnynn hnnudwubph mfjuutpp, b hwdugubguyhtt juypbpp,
npukn qbnbndws th wquun snijuynid Judwnwhwiws b qupdwluwnipjut hwiudws
hnnuwdwubph wnyjuttpp: Ftwhwndwt opjijnp onijuyulwmt wpdtpp, Ipd dwlkpkuh
hwoqupyny, unwgll] b &gpuiwt  nutwulynm]:  &qpund dwpbldunhljuljwb
gnpénnnipnil, npnud hmzt{\mplp{nui t quwhwunynny b hwdbdwunynn opjtljnubkph
wndbputph wwppbpnipiniup ulm]dulhl%u{nplmlb hwdbdwunnipjut Ynuljpkn wnwpph
wqpbgnipjudp: Zudbdwwnnipjutt mupp wipwpd gniyph opjjnnh jud npu Ju&wnph
gnpéwpph punipwqphs, npp Abwynpmd £ Jwdwnph qhup (jud wnwowgunmd qup
thnthnjunipjmih): Pnpnp Sogpuinidbpp hpunt ki hknljwy uljgpniiipny hudbdwn]ng
opjljinhg nkugh quwhwinynn opjtun:

. 14
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qpusnipin
tp
Ninnnudp | % 0% 0% -20%
Ninnnudp IHllful 0 0 -377
funniwd | qp/p 1029 1538 1507
ghup u
ﬁhpn];mmh hwpp £ hupp £ hwpp E hupp &
Ninnnudp | % 0% 0% 0%
Ninnnudp IHllful 0 0 0
funniwd | qp/p 1029 1538 1507
ghtp u
Spwtuynp
wnwyh
hwlgnyguk wnlw £
umlll?l?nlp]n Swuwmwywn wnlw k fmbttwwywnph wnlw k fwbwwwuph wnlw k fwbwwwph
tup, h
dwwnstijhnt
pinLup
Muinnnudp | % 0% 0% 0%
Ninnnudp IHLI[m 0 0 0
flunngud | np/p 1029 1538 1507
ghtp u
Znnudwuk
ph Su}llpulb&uq;l Swpwswqwhwndwi | Swpwdwqiwhwndwt | Swpwdwqiuhwndwi
gnpupuilu e gnunht 18 gnunht 16 gnunht 18
unipnip gqnunht 18
Monnudp | % 0% -10% 0%
Minnnuip IHllIul 0 -154 0
flunngué | np/p 1029 1384 1507
ghup u
znnbtph
wndbph
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Cniljuyw
Yl /e 1,260.48
wpdtpp
Updtipp
2 3,985,649
npuning

2z Upwquénunuh dwpg, hwdwyip Uqupuluyub 2-pn thnnng 38 hwugbknid quigng
wlipwnd gniph ubthwljwunipjut (oginugnpduwiy) hpwynituph gpuigdwt phy 23032020-02-0021
Jyuyujmuh wuwwndbuind  wpuwugnpjus  phwjuduypiph . wpwbwlnipjut puwljkih
junniguyuwndwt hnnudwuh snijuyuljut wpdbpp §inpugusd jupnn £ juqul; 3 990 000
(kptp Uhjhnt ptp hwpnip httttunih hwqup) 22 gpud :

13. Bqpuljmgnipinit guwhwwndwt wnupuygh sntjuyuljut wpdtputph
Ubpuppyur

Quwhwndwt ukpjuyugdws.

22, Upwquénunth dwpg, hwdwjip Uqupulujut 2-py thngng 38 hwughnud quniing
wlpwnd gniph ubthwljwunipjut (ogunugnpsdwi) hpwynituph gputgdwt phy 23032020-02-0021
Jyuyujuih wwwndbkinmd  wpunwugnpjus  ptwuduypbph bpwbwlnipjut puwlbih
jurniguyuwndwi hnnudwuh sntjuyuljut wpdbpp Yinpugws Jupnn L juqdt | 3 990 000
(Eptp Upjhnt hup hwpoip hubunith hwmqup) 22 gpud :

Zwoytwnynipjniup hhdudl) k pwg b dpguljguyhtt snitjuyuljut ndjujubpht: Zwupl Gup
hwdwpnid k], np ontjuyujut wpdtphtt Unnnwpldws junuuwnpuyhtt wpdtpp onipe 5.79
wiquu gudp k pug b dpguljguyht onitjujhg wpunnwugniws wndjwjukphg:
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15. Uwhdwbuwhwlndubtp b hwnnmy yuydwubbkp

Uju vwhdwbwhwlnudubpp b wuydwbtbpp hwunhuwinid o unytt hwydbwnynipjui
wlpwljnbkjh dwup:

e Quuwhwuinnp wwunwupwbtwnympmnit sh Ypnud  qguwhwwnynn  ubthwlwbnipub
hpuwyniuputiph hpwjwlwb tjupugpnipjut jud ubthwwiunipjut hpwyniuputph htn
wnbisynn wy] hwpgbph hwdwp: Mwudhpwnnth  Ynndhg tbpuyugdus hpwyniupubpp
hwuwnwwnng hwunwpnebpp hwdwpyt) Bb hwjuuwnh:

e  QGuuwhwwunnp wupunuwynpynid £ yuwhwywik) gowhwndwb pipwugpnid yuwwnyhpuwwnnth
Ynnuhg  unwgus  Jud  hwpquplukph  dhgngny  wupqupwtgws - hupnplughugh
qununihnipjniup:

e  Quuwhuwwnnp gnpéty Enpybu wmujwh juwnwpng:

J Quwhwinnnh Ynnuhg junupjus ntuntdtwuhpnipniutbpp b Egpujugnipniuutpp
wdpnnonipyudp whjuttjuwluy Gu:

J Ugjpwwnwuptiph Jupdwnpmpmniip jupdws sk qguwhwwndwt  wpyniuph b
Lqpuljugnipjut htwn:

J Quwhwwnnnh Jupshpp gnyph wpdbph YEpwpbkpju; niudh dby E quwhwwndwib
wduwpyh gpnipjudp: Ftwhwnngp  yuunwupwbwnynipinit sh Ypnud  gnyph wpdtph
htwnwqu Jupnily thnthnpunipiniutbph hwdwp, npnup Jupng kb h hwyn qup wyn wduwpyhg
htwnn, unghwjwlub, wnbnbtuwub, bhqghjuljwut gonpénuubph, twb pwnupughwlut
opktunpnipjut thnthnunipjut hEnbwpny:

J Quwhwwnnnhg sh wwhwioymd ubkpjujwiw) nuwunwlwut wwnywububpht b wnug
pugunpnipjnit  qguwhwwndwbt  JEpwpbpjuy, pwugupmipyudp nuunwlwuwt  wwnywih
ophtwuwt hpwdtpny :

J Quwhwnnnp uunuupiwbtwwnynipintt sh Ypnid gnyph wyt pipnipniuttph hwdwp,
npnip htwpuwynp sk hwynbwpbpl] mbunpujut quunipyudp:

J Quwhwwnnyp  wwunwupwbwnynipnitt sh jpnd NMwndhpwwnnith - Ynnudhg
ubpjuyugus nyyuubph hunipjut hwdwnp:

J Blulbnwjhtt wuwydwutbpp, npnup oqunugnpsyky ki hwpybknynipjut dke unwgyty
ki hwjwuwnh wnpnipubphg, puyg b wbwbu Quwhwwnnnp sh Jupnn  wnug
hwipnipunnnuwing tpwohuhp:

J Juquyws hwogbunynipniip qpu dwubwgbn Guwhwunnnh Yupshp L gnyph
hwjwbwluwt wpdtph Jbpwpbpuy; b sh hwinhuwinmd Epwopjuhp, np gqnuypp wquunn
ontjuynid Jywdwniyh uny hwpybknynipjut dbe wpunwsyws quny:

J Quwhwwnnnp wuwnpwun b Jipubugl] qtwhwndwt wpgynibpubpnid jpugnighs
nnnohs njuubp h hwyn qunt nhwypnid, gquwhwwnnidhg hknn dkjuduju dudjtnnid:
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16. Oqunnugnpéywé gpuljmunipint
1. 2z opkupp «Utpwpd qnuph quuhwundwb gnpéniubmpjut dwuht», pugniadws
10.12.2021p:
2. 22 Junwjupnipju 2022 puljutth ognuwnnuh 24-h phy 1355-U npnpdwdp hwmunwnyws
wlipwund gnyph qhwhwwndw vnwtinupun:
3. 22 punupuohtinipjut twjuwpwph Ynnuhg 14.01.2008p. phy N 09-U «22 niupwspnid
Junnigynn skuptnph, Junnigqusépubph b shttwpuwpuwlwut woptwnwuputph mkuwlutph
winpdbph punonpugwéd gniguwuhoubph dnpnduwénit hwuwnmwwnbint dwuhty  hpudwip,
qpuigusé 22 wpnuwpununnipjut btwpwpwpnipyut Ynnlhg 07.04.2008p., whnwlwut
gpuugdwt phy 11708117 (wjunithtwnn® TUILU3 2009):
4. 2z punupuwohunipjull twpowpuph 08.12.2009p., N 282-U hpwdwuny hwunwwnjwus
«Puwlbih, hwuwpwlwlwb, b wpunwnppuljub  okupiph  wkthjulwt  Jhdwlh
htwnwquunipjut dkpnyuljut gnignidutp»-h 118 Jhnh wnniuwy 2):
5. 2z punupuwohtnipjut twpupwuph 15.02.2008p. N 19-U  «Runupuphtwljul
thwunwpnplph (bpwgpuyht b Swpunupuybnwphttwpupuljui) Uowljuwiy
wpfuwnnwptbph wpdtph hwpdupldwt jupgp hwunwnbnt dwuhty hpudwi:
6. Z2Z punupuwohtinipjul twjuwpwpnipinil, 21.08.2001p., phy 69 «Chtwpwpnipjut hwudwp
Junnigynn dwdwbwlwynp okuptph b Yunnigywédpubph twpiwhwyduyhtt unpukph
hwunwwndwt dwuhty hpudw:
7. 2z pwnupuohtmpjul twjuwpwpnipntt, 21.08.2001p., phy 68 «Chuwpwpwlwl
woiwnwtpttph  Jpu  Jihdwuljut  wuydwbbbtph wqpgnipiip  hwodh  wntnn
twpiwhwoquwyht unpdbph hwunwwndwb dwuhts hpudw:
8. 2Z Jwnwywpmpjui 4.06.2020 pdwlwih N 1023-U « ZZ hoqudwutph (puguonnipjudp
gniquuniunbtuuut tpwtwlmpjut hnnkph) b shtimpmuutph wwpwsuqbwhwndwu
(quidnt Juyph) gnupwljwimpjut vwhdwbbbtpp, vwhdwbbtph Ynnpphtwwnbbpt n
nwpuwswqiuhundwb gnnhuljuiinipjut pupnkqutpp vwhdwbbn, 22 jupdupnipjut
17.04.2003 p. N 470-U, 28.09.1994p. N 462 npnonudubpu nidp Ynpgpus wbwskint b
25.07.2002p. N 1101-U npnouwt Uke thnhnjumpiniutbp juwnwpbkint dwuhb npnonid

QLUZUSNN, P S. lvwywh
(dyuymlwb No @Q-2025-1, = &
wnpdud 02.05.2025)
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